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DR �ÈMCHBD9

0�,�BNMRDINR�CD�RDFTQHC=C-
1�,�BNLONMDMSDR-
2�,�OQDO=Q=BHÍM�CDK�SDQQDMN-
3�,�HMRS=K=BHÍM-
4�,�L=MSDMHLHDMSN�W�TRN-

EQ �RNLL=HQD9

0�,�BNMRDHKR�CD�RDBTQHSD-
1�,�DKDLDMSR-
2�,�OQÉO=Q=SHNM�CT�SDQQ=HM-
3�,�HMRS=KK=SHNM-
4�,�DMSQDSHDMS�DS�TSHKHR=SHNM-

CD �YTR=LLDME=RRTMF9

0�,�RHBGDQGDHSRGHMVDHR-
1�,�ADRS=MCSDHKD-
2�,�UNQADQDHSTMF�CDR�ANCDMR-
3�,�HMRS=KK=SHNM-
4�,�V=QSTMF�TMC�FDAQ=TBG-

HS �QH=RRTMSN9

0�,�BNMRHFKH�CH�RHBTQDYY=-
1�,�BNLONMDMSH-
2�,�OQDO=Q=YHNMD�CDK�SDQQDMN-
3�,�HMRS=KK=YHNMD-
4�,�L=MTSDMYHNMD�D�TRN-

MK �R=LDMU=SSHMF9

0�,�Q==CFDUHMFDM�UNNQ�CD�UDHKHFGDHC-
1�,�NMCDQCDKDM-
2�,�ADQDHCHMF�U=M�GDS�SDQQDHM-
3�,�HMRS=KK=SHD-
4�,�NMCDQGNTC�DM�FDAQ=TBG-

OS �QDRTLN9

0�,�BNMRDKGNR�CD�RDFTQ=Ã=-
1�,�BNLONMDMSDR-
2�,�OQDO=Q=ÃÀN�CN�SDQQDMN-
3�,�HMRS=K=ÃÀN-
4�,�L=MTSDMÃÀN�D�TSHKHY=ÃÀN-

DM �RTL=QW9

0�,�R=EDSW�OQDB=TSHNMR-
1�,�BNLONMDMSR-
2�,�OQDO=Q=SHNM�NE�SGD�RHSD-
3�,�HMRS=KK=SHNM-
4�,�L=HMSDM=MBD�=MC�TRD-
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DR �HLONQS:MSD
,�Kd‘�cdsdmhc‘ldmsd dk�l‘mt‘k�dmsdqn�‘msdr�cd�lnms‘q�k‘�ohrbhm‘-
,�=msdr�cd�bnldmy‘q�k‘�hmrs‘k‘bhñm+�dwshdmc‘�sncnr�knr�bnlonmdmsdr�cd�k‘�ohrbhm‘�x�udqhptd�ptd bnhmbhcd�bnm�kn�hmchb‘cn�dm�k‘�oÜfhm‘�12-
,�Sdmf‘�ltbgn�bthc‘cn�‘k�l‘mhotk‘q�k‘r�ohdy‘r�cd�k‘�ohrbhm‘-�Otdcdm�qnlodqrd-
,�Dm�b‘rn�cd�mn�rdfthq�çrs‘r�hmrsqtbbhnmdr+�k‘�f‘q‘msè‘�ptdc‘qÜ�sns‘kldmsd�hmu‘khc‘c‘-
,�Rh�shdmd�‘kfõm�oqnakdl‘�bnms‘bsd�bnm�mtdrsqn�rdquhbhn�sçbmhbn-

DM �HLONQS:MS
,�Qd‘c�b‘qdetkkx sgd�vgnkd�l‘mt‘k�adenqd�lntmshmf�sgd�onnk-
,�Adenqd�rs‘qshmf�vhsg�sgd�hmrs‘kk‘shnm+�dwsdmc�‘kk�sgd onnk bnlonmdmsr�‘mc�bgdbj�sg‘s�sgdx�‘qd�sgd�r‘ld�‘r�sgd�nmdr�nm�o‘fd�12-
,�G‘mckd�vhsg�b‘qd�‘kk�sgd�rvhllhmf�onnk�o‘qsr-�Sgdx�‘qd�udqx�eq‘fhkd�‘mc�b‘m�ad�c‘l‘fdc�d‘rhkx-�
,�Hm�b‘rd�ne�e‘hktqd�sn�enkknvhmf�sgdrd�hmrsqtbshnmr+�sgd�v‘qq‘msx�vhkk�ad bnlokdsdkx�hmu‘khc‘sdc-
,�He�xnt�g‘ud�‘mx�ptdrshnmr+�bnms‘bs�sgd�sdbgmhb‘k�rdquhbd-

EQ �HLONQS:MS
,�Khrdy�‘ssdmshudldms�kd�l‘mtdk bnlokds�‘u‘ms�cd�oqnbçcdq�‘t�lnms‘fd�cd�k‘�ohrbhmd-��
,�=u‘ms�cd�cçl‘qqdq�k hmrs‘kk‘shnm+�rnqsdy�sntr�kdr�bnlonr‘msr�cd�k‘�ohrbhmd�ds�uçqhehdy�pt hkr�bnîmbhcdms�‘udb�kdr�hmchb‘shnmr�cd�k‘�o‘fd�12-
,�E‘hsdr�sqër�‘ssdmshnm�odmc‘ms�k‘�l‘mhotk‘shnm�cdr�ohëbdr�cd�k‘�ohrbhmd-�Dkkdr�qhrptdq‘hdms�cd�rd�b‘rrdq-���
,�Rh�kdr�oqçrdmsdr�hmrsqtbshnmr�md�rnms�o‘r�qdrodbsçdr+�k‘�f‘q‘mshd�rdq‘�sns‘kdldms�‘mmtkçd-���
,�Dm�b‘r cd�cntsd+�bnms‘bsdy�kd�rdquhbd�sdbgmhptd-

CD �VHBGSHF
,�Kdrdm�Rhd�c‘r�G‘mcatbg�‘teldqjr‘l�ctqbg+�adunq�Rhd�cdm Onnk ‘tersdkkdm-
,�Aqdhsdm�Rhd�unq�Adfhmm�cdr�=tea‘tr�‘kkd�Dkdldmsd�cdr�Onnkr�‘tr�tmc�úadqoqúedm�Rhd+�na�chdrd�lhs�cdm�‘te�Rdhsd�12�fdm‘mmsdm�úadqdhmrshlldm-
,�Rdhdm�Rhd�rdgq�unqrhbgshf�hl�Tlf‘mf�lhs�cdm�Onnksdhkdm-�Rhd�jômmdm�j‘otss�fdgdm-
,�C‘r�Mhbgsad‘bgsdm�chdrdq�Ghmvdhrd�l‘bgs�chd�F‘q‘mshd�fâmykhbg�tmfúkshf-
,�Adh�Eq‘fdm�jômmdm�Rhd�rhbg�fdqmd�idcdqydhs�‘m�cdm�Jtmcdmchdmrs�vdmcdm-

HS �HLONQS:MSD
,Kdffdqd�bnm�‘ssdmyhnmd�k hmsdqn�l‘mt‘kd�oqhl‘�ch�lnms‘qd�k‘�ohrbhm‘-
,�Oqhl‘�ch�hmhyh‘qd�k hmrs‘kk‘yhnmd+�drsq‘qqd�stssh�h�bnlonmdmsh�cdkk‘�ohrbhm‘�d�‘bbdqs‘qrh�bgd�bnhmbhc‘mn�bnm�pt‘msn�hmchb‘sn�‘�o‘fhm‘�12-
,�Oqdrs‘qd�o‘qshbnk‘qd�‘ssdmyhnmd�mdk�l‘mdffh‘qd�h�bnlonmdmsh cdkk‘�ohrbhm‘�hm�pt‘msn�onrrnmn�qnlodqrh
,�K‘�f‘q‘myh‘ odqcdqä�k‘�u‘khchsä�mdk�b‘rn�hm�bth�mnm�udmf‘mn�qhrodss‘sd�kd�oqdrdmsh�hrsqtyhnmh-
,�Odq�pt‘krh‘rh�ctaahn�bnms‘ss‘qd�hk�rdquhyhn�ch�‘rrhrsdmy‘�sdbmhb‘-

MK �ADK:MFQHIJ
,�Kddr�cdyd�g‘mckdhchmf�hm�yhim�fdgddk ‘‘mc‘bgshf�cnnq�unnqc‘s�t�adfhms�lds�cd�lnms‘fd�u‘m�gds�yvdla‘c-
,�Unnqc‘s�t�lds�cd�hmrs‘kk‘shd�adfhms+�lnds�t�‘kkd�nmcdqcdkdm�u‘m�gds�yvdla‘c�thso‘jjdm�dm�m‘‘rs�dkj‘‘q�mddqkdffdm�nl�sd�bnmsqnkdqdm�ne�
�cd�hmgntc�nudqddm�jnls�lds�v‘s�hr�‘‘mfdfdudm�no�o‘fhm‘�12-

,�Vddr gddk unnqyhbgshf�ahi�gds�g‘msdqdm�u‘m�cd�nmcdqcdkdm�u‘m�gds�yvdla‘c-�Yd jtmmdm�aqdjdm-
,�V‘mmddq�t�cdyd�hmrsqtbshdr�mhds�nounkfs+�jnls�cd�f‘q‘mshd�fdgddk�sd�udqu‘kkdm-
,�Hmchdm�t�svhiedkr�ne�uq‘fdm�gdas+�mddl�‘-t-a-�bnms‘bs�no�lds�cd�sdbgmhrbgd�chdmrs-

OS �HLONQS:MSD
,�Kdh‘�‘sdms‘ldmsd�n�l‘mt‘k�bnlokdsn�‘msdr�cd�lnms‘q�‘�ohrbhm‘-
,�=msdr�cd�bnldã‘q�‘�hmrs‘k‘ãàn+�drsdmc‘�sncnr�nr�bnlonmdmsdr�c‘�ohrbhm‘�d�udqhehptd�ptd�bnhmbhcdl�bnl�n�hmchb‘cn�m‘�oÜfhm‘�12-
,�Sdmg‘�lthsn�bthc‘cn�‘n�l‘mtrd‘q�‘r�odã‘r�c‘�ohrbhm‘-�Oncdl�o‘qshq-
,�Mn�b‘rn�cd�màn�rdfthq�drs‘r�hmrsqtãòdr+�‘�f‘q‘msh‘�ehb‘qÜ�sns‘kldmsd�hmu‘khc‘c‘-
,�Rd�shudq�pt‘kptdq�cõuhc‘+�bnms‘bsd�n�rdquhãn�sçbmhbn



Dmgnq‘atdm‘�onq�rt�dkdbbhñm-�Dk�lncdkn�ptd�g‘�dkdfhcn�rd�g‘�bnmbdahcn�drodbh‘kldmsd�o‘q‘�tm‘�hmrs‘k‘bhñm�rdmbhkk‘�x�
qÜohc‘*�odqn rnm�mdbdr‘qh‘r�‘kftm‘r�oqdb‘tbhnmdr�o‘q‘�dk�atdm�trn�cd�rt�ohrbhm‘-�@msdr�cd�bnldmy‘q�bnm�k‘�hmrs‘k‘bhñm�
x�dk�lnms‘id�cd�rt�ohrbhm‘*�hmeñqldrd�rnaqd�k‘�mnql‘shu‘�knb‘k�uhfdmsd�dm�l‘sdqh‘�cd�rtodqehbhd�x�cd�hlok‘ms‘bhñm-
Dk�trn�cdk�jhs�cd�ohrbhmZr�hlokhbZ�dk�qdrodsn�cd�kZr�hmrsqtbbhnmdr�cd�rdftqhcZc�cdrbqhsZr�dm�dk�lZmtZk�cd�lZmsdmhlhdmsn�
x�cd�tshkhyZbhñm-�Rh�mn�rd�qdrodsZm�kZr�mnqlZr�cd�rdftqhcZc�rd�otdcdm�oqnctbhq�fqZudr�qhdrfnr�oZqZ�kZ�rZktc*�dm�drodbhZk�
kZ�cd�knr�mhïnr-�KdZ�ZsdmsZldmsd�drsd�lZmtZk�x�nardqud�kZr�hktrsqZbhnmdr�Zmsdr�cd�dlodyZq�dk�lnmsZid�cd�rt�ohrbhmZ-�Dm�
bZrn�cd�ptd�dk�lnmsZid�mn�ftZqcd�bnmenqlhcZc�bnm�drsd�lZmtZk�rd�dwonmd�Z�tm�qdbgZyn�cd�kZ�fZqZmsèZ�dm�bZrn�cd�eZkkn-
K‘�hmenql‘bhñm�ptd�‘o‘qdbd�dm�drsd�l‘mt‘k�cd�hmrs‘k‘bhñm�rd�ltdrsq‘�dw‘bs‘ldmsd�bnln�rd qd‘khy‘-�W�k‘r�hktrsq‘bhnmdr�
ptd�ehftq‘m�dm�dk�lhrln�‘xtc‘m�‘�dwokhb‘q�dk�oqnbdrn�cd�lnms‘id-�Mn�rd�bnmrhcdq‘qÜm�dkdldmsnr�bnmsq‘bst‘kdr�dm�bt‘msn�
‘�k‘r�enql‘r*�knr�bnknqdr�x�dk�‘rodbsn�ptd�ltdrsq‘m-�Dm�rt�naidshun�bnmrs‘msd�cd�ldinq‘q�rtr�oqnctbsnr*�L‘mte‘bstq‘r�
Fqd�rd�qdrdqu‘�dk�cdqdbgn�‘�lnchehb‘q�dm�bt‘kpthdq�lnldmsn�x�rhm�oqduhn�‘uhrn�k‘r�b‘q‘bsdqèrshb‘r*�knr�cds‘kkdr�sçbmhbnr*�
knr�dptho‘lhdmsnr�drs‘mc‘qhy‘cnr�x�k‘r�nobhnmdr�cd�rtr�oqnctbsnr-

Bnmfq‘stk‘shnmr�nm�xntq�rvhllhmf�onnk�bgnhbd-�Sgd�lncdk�xnt�g‘ud�bgnrdm�g‘r�addm�drodbh‘kkx�cdrhfmdc�enq�rhlokd�
‘mc� q‘ohc� hmrs‘kk‘shnm*� ats� rnld�oqdb‘tshnmr� enq� r‘ed�g‘mckhmf�‘mc�r‘ed�trd�‘qd�mdbdrr‘qx-�Adenqd� rs‘qshmf�vhsg� sgd�
hmrs‘kk‘shnm�‘mc�‘rrdlakx�ne�xntq�onnk*�bnmrhcdq�sgd�btqqdms�knb‘k�qdftk‘shnm�‘ants�nm�fqntmc�‘mc�hm�fqntmc�onnkr-
Sgd�trd�ne�sgd�onnk�jhs�hmbktcdr�qdrodbshmf�sgd�rZedsx�hmrsqtbshnmr�cdrbqhadc�hm�sgd�lZhmsdmZmbd�Zmc�hmrsqtbshnmr�enq�
trd�lZmtZk-�He�sgd�rZedsx�qdftkZshnmr�Zqd�mns�qdrodbsdc*�rdqhntr�cZlZfdr�enq�xntq�gdZksg�Zmc�rodbhZkkx�enq�bghkcqdm�lZx�
nbbtq-�QdZc�sghr�lZmtZk�bZqdetkkx�Zmc�oZx�Zssdmshnm�sn�sgd�hkktrsqZshnmr�adenqd�rsZqshmf�sn�Zrrdlakd�sgd�onnk-�Hm�sgd�bZrd�
ne�mns�enkknvhmf�sghr�lZmtZk�enq�sgd�onnkr�Zrrdlakx*�hm�bZrd�ne�eZhktqd�sgd�ftZqZmsdd�lZx�ad�qdidbsdc-
Sgd� hmenql‘shnm� hm� sghr�l‘mt‘k�rgnvr�dw‘bskx�gnv� sgd�onnk� rgntkc�ad�‘rrdlakdc�vhsg� hkktrsq‘shnmr� sg‘s�bnlokdldms�
sgd� ‘rrdlakx� oqnbdr-� Bnmsq‘bst‘k� dkdldmsr� rtbg� ‘r� hkktrsq‘shnmr�l‘x� u‘qx*� qdf‘qchmf� nm� rg‘od*� bnkntq� ‘mc� ‘rodbs-�
L‘mte‘bstq‘r�Fqd�hm�hsr�bnllhsldms�sn�nmfnhmf�hloqnudldms�ne�sgdhq�oqnctbsr*�qdrdqudr�sgd�qhfgs�sn�lnchex�‘s�‘mx�shld�
‘mc�vhsgnts�oqduhntr�v‘qmhmf�sgd�ed‘stqdr*�sgd�sdbgmhb‘k�cds‘hkr*�sgd�rs‘mc‘qchydc�dptholdms�‘mc�sgd�cheedqdms�noshnmr�
ne�hsr�oqnctbsr-

DM �:SSDMSHNM 
BZqdetkkx�qdZc�sghr�hmenqlZshnm�Zmc�jddo�hs�enq�kZsdq�bnmrtksZshnmr

DR �z:SDMBHÍM 
KdZ�cdsdmhcZldmsd�drsZ�hmenqlZbhñm�x�ftÜqcdkZ�oZqZ�bnmrtksZqkZ�onrsdqhnqldmsd

Eçkhbhs‘shnmr�ontq�unsqd�bgnhw*�kd�lncêkd�ptd�untr�‘udy�bgnhrh�‘�çsç�roçbh‘kdldms�çstchç�ontq�tmd�hmrs‘kk‘shnm�rhlokd�ds�
q‘ohcd*�l‘hr�bdqs‘hmdr�oqçb‘tshnmr�rnms�mçbdrr‘hqdr�‘t�anm�tr‘fd�cd�unsqd�ohrbhmd-�@u‘ms�cd�bnlldmbdq�k!hmrs‘kk‘shnm�
ds�kd�lnms‘fd�cd�unsqd�ohrbhmd*�qdmrdhfmdy,untr�rtq�kdr�qêfkdldms‘shnmr�knb‘kdr�dm�uhftdtq*�mns‘lldms�dm�l‘shêqd�cd�
rtqe‘bd�ds�c!hlok‘ms‘shnm-
K!tshkhrZshnm� c!tm� jhs� ohrbhmd� hlokhptd� kd� qdrodbs� cdr� bnmrhfmdr� cd� rçbtqhsç� cçbqhsdr� cZmr� kZ� mnshbd� c!dmsqdshdm� ds�
c!tshkhrZshnm-�Kd�mnm�qdrodbs�cdr�bnmrhfmdr�c!dmsqdshdm�odts�dmfdmcqdq�cdr�qhrptdr�fqZudr�ontq�kZ�rZmsç*�mnsZlldms�
bdkkd�cdr�dmeZmsr-�Khqd�dmshêqdldms�bd�lZmtdk�ds�qdfZqcdq�kdr�hkktrsqZshnmr�ZuZms�c!dmsqdoqdmcqd�k!ZrrdlakZfd�cd�unsqd�
ohrbhmd-�Snts�lnmsZfd�mnm�bnmenqld�ä�bdssd�mnshbd�untr�dwonrdqZ�ä�tm�qdetr�cd�fZqZmshd�dm�bZr�cd�cçeZhkkZmbd-
Kdr� hmenql‘shnmr� ehftq‘ms� c‘mr� bdssd� mnshbd� cd� lnms‘fd� r!‘uçq‘hdms� dw‘bsdr� knqr� cd� r‘� qç‘khr‘shnm-� Bdodmc‘ms*� kdr�
hkktrsq‘shnmr�pth�x� ehftqdms�nms�ontq�naids�c!dwokhptdq�tm�oqnbdrrtr�cd�lnms‘fd-�Dkkdr�md�r‘tq‘hdms�ésqd�cdr�çkdldmsr�
bnmsq‘bstdkr�pt‘ms�‘tw�enqldr*�sdhmsdr�ds�‘rodbsr�pt!dkkdr�qduésdms-�C‘mr�kd�rntbh�bnmrs‘ms�c!‘lçkhnqdq�rdr�oqncthsr*�
k‘�rnbhçsç�L‘mte‘bstq‘r�Fqç rd�qçrdqud�kd�cqnhs�cd�lnchehdq�ä�snts�lnldms�ds�r‘mr�oqç‘uhr�kdr�b‘q‘bsçqhrshptdr*�cçs‘hkr�
sdbgmhptdr*�çpthodldmsr�rs‘mc‘qchrçr�ds�noshnmr�cd�rdr�oqncthsr-

EQ �:SSDMSHNM� 
:�khqd�Zssdmshudldms ds ä�bnmrdqudq�ontq�bnmrtksZshnm�tksçqhdtqd

Gdqykhbgdm�Fkõbjvtmrbg�yt�Hgqdq�V‘gk-�C‘r�unm�Hgmdm�fdvâgksd�Lncdkk�vtqcd�rodyhdkk�eõq�dhmd�dhme‘bgd�tmc�rbgmdkkd�
Lnms‘fd�dmsvhbjdks-�Idcnbg�rhmc�dhmhfd�Unqrhbgsrl‘rrm‘gldm�eõq�dhmdm�jnqqdjsdm�Fdaq‘tbg�dqenqcdqkhbg-�Adunq�Rhd�lhs�
cdq�Hmrs‘kk‘shnm�Hgqdr�Onnkr�adfhmmdm*�hmenqlhdqdm�chd�rhbg�õadq�chd�óqskhbgd�fdksdmcd�Unqrbgqhesdm�yt�Nadqekâbgdm�tmc�
Dhmeõgqtmf�cdr�Onnkr-��
Chd� Udqvdmctmf� cdr� Onnkrdsr� rdsys� chd� DhmgZkstmf� cdq� hm� cdq�VZqstmfr,� tmc�AdchdmtmfrZmkdhstmf� adrbgqhdadmdm�
Rhbgdqgdhsrghmvdhrd�unqZtr-�Vdmm�chd�Rhbgdqgdhsradrshlltmfdm�mhbgs�dhmfdgZksdm�vdqcdm*�jômmdm�rbgvdqvhdfdmcd�
Fdrtmcgdhsrqhrhjdm�Ztesqdsdm*�hmradrnmcdqd�adh�Jhmcdqm-�Kdrdm�Rhd�chdrd�AdchdmtmfrZmkdhstmf�rnqfeákshf�ctqbg�tmc�
adZbgsdm�Rhd�chd�:aahkctmfdm*�adunq�Rhd�lhs�cdq�LnmsZfd�Hgqdr�Onnkr�adfhmmdm-�Dmsroqhbgs�chd�HmrsZkkZshnm�mhbgs�chdrdq�
:mkdhstmf*�rn�tmsdqkhdfs�dhmd�:akdgmtmf�cdq�Fdvágqkdhrstmf-
Chd� Hmenql‘shnmdm� hm� chdrdl� Hmrs‘kk‘shnmrg‘mcatbg� vdqcdm� fdm‘t� rn� ‘mfdydhfs*� vhd� rhd� ‘trfdeõgqs� vdqcdm-
Idcnbg� ad‘arhbgshfdm� chd� c‘qhm� dmsg‘ksdmdm� @aahkctmfdm� cdm� Lnms‘fdoqnydrr� yt� dqkâtsdqm-� Rhd� fdksdm� mhbgs� ‘kr�
Udqsq‘fradrs‘mcsdhkd� hm� Adytf� ‘te� Enql*� E‘qad� tmc� Dqrbgdhmtmfrahkc-�L‘mte‘bstq‘r� Fqd� adgâks� rhbg� c‘r� Qdbgs� unq*�
idcdqydhs�tmc�ngmd�unqgdqhfd�@mjõmchftmf�chd�Dhfdmrbg‘esdm*�sdbgmhrbgd�Ldqjl‘kd*�rs‘mc‘qchrhdqsd�@trrs‘sstmfdm�tmc�
chd�Noshnmdm�rdhmdq�Oqnctjsd�yt�âmcdqm-

CD �:BGSTMF 
Kdrdm�Rhd�chdrd�HmenqlZshnmdm�ZteldqjrZl�tmc�advZgqdm�Rhd�rhd�Zte*�tl�roásdq�cZqhm�mZbgytrbgkZfdm-�



OHBSNFQ@LR��,�OHBSNFQ@L@R�,�OHBSNFQ@LLDR�,�OHJSNFQ@LLD
OHSSNFQ@LLH�,�OHBSNFQ@LLDM�,�OHBSNFQ@L@R

Bnlotkrnqx
Nakhf‘snqhn�
Hloçq‘she�

Nakhf‘snqhrbg
Naakhf‘snqhn�
Udqokhbgs�

Naqhf‘sñqhn

@ssdmshnm
@sdmbhñm
@ssdmshnm�
@bgstmf

@ssdmyhnmd�
Kds�no

@sdmãàn

Bnlldms
Nardqu‘bhñm

@�mnsdq
Ghmvdhr

Nrrdqu‘yhnmh�
Noldqjhmf�
Nardqu‘ãàn

Rtffdrshnmr
Bnmrdin
Bnmrdhkr�
Q‘srbgk‘f�
Bnmrhfkh�

Shor
Bnmrdkgnr

Bnmfq‘stk‘yhnmh�odq�k‘�st‘�rbdks‘-�Hk�lncdkkn�bgd�g‘h�rbdksn�ê�rs‘sn�oqnfdss‘sn�hm�lncn�o‘qshbnk‘qd�odq�tm‘�hmrs‘kk‘yhnmd�
rdlokhbd�d�q‘ohc‘*�l‘�odq�tm�trn�bnqqdssn�cdkk‘�ohrbhm‘�rnmn�mdbdrr‘qhd�‘kbtmd�oqdb‘tyhnmh-�Oqhl‘�ch�oqnbdcdqd�bnm�
k!hmrs‘kk‘yhnmd�d�hk�lnms‘ffhn�cdkk‘�st‘�ohrbhm‘*�hmenql‘sh�rt�pt‘msn�oqduhrsn�c‘k�oh‘mn�qdfnk‘snqd-
K!tshkhyyn�cdk�jhs�cdkkd�ohrbhmd�hlokhbZ�hk�qhrodssn�cdkkd�hrsqtyhnmh�ch�rhbtqdyyZ�cdrbqhssd�mdk�lZmtZkd�c!trn�d�lZmtsdmyhnmd-�
Mnm�qhrodssZmcn�kd�mnqld�ch�rhbtqdyyZ�rh�onrrnmn�oqnctqqd�fqZuh�qhrbgh�odq�kZ�rZktsd*�hm�oZqshbnkZqd�ptdkkZ�cdh�aZlahmh-�
Kdffdqd�ZssdmsZldmsd�hk�oqdrdmsd�lZmtZkd�d�nrrdquZqd�kd�hkktrsqZyhnmh�oqhlZ�ch�hmhyhZqd�hk�lnmsZffhn�cdkkZ�ohrbhmZ-�Mdk�
bZrn�hm�bth�hk�lnmsZffhn�mnm�rhZ�bnmenqld�Z�ptZmsn�hmchbZsn�mdk�oqdrdmsd�lZmtZkd�uh�ê�hk�qhrbghn�bgd*�hm�bZrn�ch�tm�
chedssn*�kZ�fZqZmyhZ�udmfZ�qhehtsZsZ-
Kd� hmenql‘yhnmh�bnmsdmtsd�mdk�oqdrdmsd�l‘mt‘kd�ch� hmrs‘kk‘yhnmd�lnrsq‘mn�dr‘ss‘ldmsd�bnld�oqnbdcdqd-�Stss‘uh‘*� kd�
hkktrsq‘yhnmh�oqdrdmsh�mdkkn�rsdrrn�unfkhnmn�rohdf‘qd�hk�oqnbdrrn�ch�lnms‘ffhn-�Mnm�rnmn�bnmrhcdq‘sd�dkdldmsh�bnmsq‘sst‘kh�
odq�pt‘msn�qhft‘qc‘�k‘�enql‘*�hk�bnknqd�n�k!‘rodssn�lnrsq‘sh-��Bnm�k!nahdsshun�bnrs‘msd�ch�lhfkhnq‘qd�h�rtnh�oqncnssh*�k‘�rnbhdsä�
L‘mte‘bstq‘r�Fqç�rh�qhrdqu‘�hk�chqhssn�ch�lnchehb‘qd�tm�pt‘krh‘rh�lnldmsn�d�rdmy‘�oqd‘uuhrn�kd�b‘q‘ssdqhrshbgd*�h�cdss‘fkh�
sdbmhbh*�fkh�‘bbdrrnqh�rs‘mc‘qc�d�fkh�noshnm‘k�cdh�rtnh�oqncnssh-

HS �:SSDMYHNMD
Kdffdqd�ZssdmsZldmsd�ptdrsd�hmenqlZyhnmh�d�d�bnmrdquZqkd�odq�eZquh�qhedqhldmsn�hm�etstqn

O‘q‘açmr�odk‘�rt‘�drbnkg‘-�N�lncdkn�ptd�drbnkgdt�enh�bnmbdahcn�drodbh‘kldmsd�o‘q‘�tl‘�hmrs‘k‘ãàn�rhlokdr�d�qÜohc‘*�
onqçl�‘kftl‘r�oqdb‘tãödr�ràn�mdbdrrÜqh‘r�o‘q‘�‘�an‘�tshkhy‘ãàn�c‘�rt‘�ohrbhm‘-�@msdr�cd�bnldã‘q�‘�hmrs‘k‘ãàn�d�‘�
lnms‘fdl�c‘�rt‘�ohrbhm‘*�hmenqld,rd�rnaqd�n�qdftk‘ldmsn�knb‘k�dl�uhfnq�dl�l‘sçqh‘�cd�rtodqeèbhd�d�cd�hlok‘ms‘ãàn-
:�tshkhyZãàn�cn�jhs�cd�ohrbhmZr�hlokhbZ�n qdrodhsn�odkZr�hmrsqtãödr�cd�rdftqZmãZ�cdrbqhsZr�mn�lZmtZk�cd�lZmtsdmãàn�
d�cd�tshkhyZãàn-
Rd�Zr�mnqlZr�cd�rdftqZmãZ màn�enqdl�qdrodhsZcZr*�oncdqàn�nbnqqdq�fqZudr�qhrbnr�oZqZ�Z�rZõcd*�cdrhfmZcZldmsd�Z�cZr�
bqhZmãZr-�KdhZ�ZsdmsZldmsd�drsd�lZmtZk�d�nardqud�Zr�hktrsqZãödr�Zmsdr�cd�bnldãZq�Z�lnmsZfdl�cZ�rtZ�ohrbhmZ-��BZrn�
Z�lnmsZfdl�màn�drsdiZ�bnmenqld�drsd�lZmtZk*�Z�fZqZmshZ�oncdqÜ�rdq�qdbtrZcZ�dl�bZrn�cd�eZkgZ-
@�hmenql‘ãàn�ptd�bnmrs‘�cdrsd�l‘mt‘k�cd�hmrs‘k‘ãàn�lnrsq‘�dw‘s‘ldmsd�bnln�‘�lnms‘fdl�cdud�rdq�qd‘khy‘c‘-�Onqçl*�
nr�cdrdmgnr�ptd�bnmrs‘l�cn�ldrln�oqdsdmcdl�dwokhb‘q�n�oqnbdrrn�cd�lnms‘fdl-�@r�enql‘r*�‘r�bnqdr�d�n�‘rodsn�ptd�
drsdr�lnrsq‘l�màn�rdqàn�bnmrhcdq‘cnr�dkdldmsnr�bnmsq‘st‘hr-�Mn�rdt�naidshun�bnmrs‘msd�cd�ldkgnq‘q�nr�rdtr�oqnctsnr*�
‘�rnbhdc‘cd�L‘mte‘bstq‘r�Fqç�qdrdqu‘,rd�n�chqdhsn�cd�‘ksdq‘q*�‘�pt‘kptdq�‘kstq‘�d�rdl�oqçuhn�‘uhrn*�‘r�b‘q‘bsdqèrshb‘r*�
nr�cds‘kgdr�sçbmhbnr*�nr�dptho‘ldmsnr�o‘cqnmhy‘cnr�d�‘r�noãödr�cnr�rdtr�oqnctsnr-

OS �:SDMÃÀN 
KdhZ�bthcZcnrZldmsd�drsZr�hmenqlZãödr�d�bnmrdqud,Zr�oZqZ�bnmrtksZr�onrsdqhnqdr

Fdedkhbhsddqc�lds� tv� jdtyd-� Gds� lncdk� c‘s� t� gddes� fdjnydm� hr� rodbh‘‘k� nmsvnqodm� unnq� ddm� ddmuntchfd� dm� rmdkkd�
hmrs‘kk‘shd*�l‘‘q�dq�yhim�vdk�ddm�‘‘ms‘k�unnqynqfrl‘‘sqdfdkdm�mnchf�unnq�gds�ithrsd�fdaqthj�u‘m�tv�yvdla‘c-�Unnqc‘s�
t�adfhms�lds�cd�hmrs‘kk‘shd�dm�cd�lnms‘fd�u‘m�tv�yvdla‘c*�hmenqlddqs�t�yhbg�nudq�cd�ok‘‘srdkhijd�qdfdkfduhmf�hmy‘jd�
noodquk‘j�dm�hlok‘ms‘shd-
Gds�fdaqthj�uZm�cd�yvdlaZcjhs�hlokhbddqs�gds�hm�Zbgs�mdldm�uZm�cd�udhkhfgdhcrhmrsqtbshdr�ynZkr�chd�yhim�adrbgqdudm�hm�
gds�nmcdqgntcr,�dm�fdaqthjdqrgZmckdhchmf-
:kr�cd�udhkhfgdhcrunnqrbgqhesdm�mhds�hm�Zbgs�vnqcdm�fdmnldm�jZm�cZs�kdhcdm�sns�dqmrshfd�fdynmcgdhcrqhrhbn!r*�lds�mZld�
unnq�jhmcdqdm-�Kddr�cdyd�gZmckdhchmf�ZZmcZbgshf�cnnq�dm�adjhij�cd�hkktrsqZshdr�fndc�unnqcZs�t�adfhms�lds�cd�lnmsZfd�
uZm�tv�yvdlaZc-�Hmchdm�cd�lnmsZfd�mhds�vnqcs�thsfdundqc�hm�nudqddmrsdllhmf�lds�cdyd�gZmckdhchmf*�yZk�cd�fZqZmshd�
mhdshf�yhim�hm�gds�fduZk�ddm�cdedbs-
Cd� hmenql‘shd� chd� hm cdyd� hmrs‘kk‘shdg‘mckdhchmf� sd� uhmcdm� hr*� snnms� oqdbhdr� gnd� t� c‘s� cnds-�Cd� hkktrsq‘shdr� chd� c‘‘qhm�
vnqcdm�fdsnnmc*�yhim�dbgsdq�‘kkddm�adcndkc�nl�gds�lnms‘fdoqnbdr�sd�udqgdkcdqdm-�Cd�unqldm*�jkdtqdm�dm�cd�thsdqkhijd�
udqrbghimhmfrunql�chd�dqhm�vnqcdm�fdsnnmc�jtmmdm�mhds�‘kr�bnmsq‘bstdkd�dkdldmsdm�vnqcdm�adrbgntvc-�U‘mvdfd�gds�
bnmrs‘msd�rsqdudm�nl�gtm�oqnctbsdm�sd�udqadsdqdm*�adgntcs��gds�adcqhie�L‘mte‘bstq‘r�Fqç�yhbg�gds qdbgs�unnq�nl�cd�
jdmldqjdm* sdbgmhrbgd fdfdudmr* cd fdrs‘mc‘‘qchrddqcd ‘oo‘q‘sttq dm cd lnfdkhijgdcdm u‘m yhim oqnctbsdm no hdcdq
vhkkdjdtqhf�lnldms�dm�ynmcdq�v‘‘qrbgtvhmf�unnq‘e*�‘‘m�sd�o‘rrdm-

MK �KDS�NO 
Kddr�cdyd�hmenqlZshd�ZZmcZbgshf�cnnq�dm�advZZq�gds�nl gds�kZsdq�mnf�ddmr�sdqtf�sd�jtmmdm�kdydm
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FT=Q=MSDD
Jddo�xntq�lZmtZk�vhsg�sgd�rdqhZk�mtladq�Zmc�sgd�otqbgZrd�itrshehbZshnm�’oZxldms�qdbdhos(�enq�
Zmx�sxod�ne�qdbkZlZshnm-

RoZqd�oZqsr�ZuZhkZakd�enq�4�xdZqr�bntmshmf�eqnl�sgd�oqnctbs�hmunhbhmf�cZsd-

�:mx�qdbkZlZshnm�ZfZhmrs�ftZqZmsdd�rgntkc�ad�lZcd�ax�
Zm�nmkhmd�cdbkZqZshnm*�uhZ�sgd�vvv-fqdonnk-bnl.dm.Zesdq,
rZkdr�vdarhsd*�snfdsgdq�vhsg�qdbdhos�ne�otqbgZrd-
Wnt�l‘x�ad�‘rjdc�enq�ognsnfq‘ogr�sn�itrshex�sgd�bk‘hl-�Mn�qdstqmr�
ne� l‘sdqh‘k� vhkk� ad� ‘bbdosdc� vhsgnts� oqduhntr� ‘fqddldms-� Sgd�
bkhdms�vhkk�rtoonqs�‘kk�bnrsr�ne�‘kk�qdstqmr�ne�fnncr+�’o‘bj‘fhmf�‘mc�
sq‘mronqs(-

:ESDQ� UDQHEHB:SHNM� :MC� BNMEHQL:SHNM� NE� :�
L:MTE:BSTQHMF�CDEDBS
–�Sgd�oqnctbsr�sg‘s�deedbshudkx�rgnv�cdedbsr�vhkk�ad�qdo‘hqdc�nq�
vhkk�ad�qdok‘bdc�eqdd�ne�sq‘mronqs�bnrsr-
–�=m�drshl‘sd�vhkk�ad�oqnuhcdc�enq�sgd�oqnctbsr�mns�hmbktcdc�hm�sgd�
ft‘q‘msdd-�=esdq� sgd�bkhdms�g‘r�‘bbdosdc sgd drshl‘sd� sgd�o‘qsr�
vhkk�ad�cdkhudqdc-�

Sgd� ft‘q‘msdd� hr� khlhsdc� sn� sgd� qdo‘hq� nq� qdok‘bdldms� ne� sgd�
cdedbshud�o‘qs-� Hs� cndr�mns� hmbktcd+� tmcdq�‘mx� bhqbtlrs‘mbd+� sgd�
o‘xldms�ne�bnlodmr‘shnm�enq�g‘ql�‘mc�c‘l‘fdr-
�
SGD�FT:Q:MSDD�HR�MNS�:OOKHB:AKD�HM�SGD�ENKKNVHMF�
RHST:SHNMR9
–�Trd�ne�l‘sdqh‘kr�sg‘s�cn�mns�bnlokx�sn�ntq�hmrsqtbshnmr-
–�C‘l‘fdr�b‘trdc�ax�lhrg‘mckhmf�nq�‘m�hmrs‘kk‘shnm�mns�bnlokxhmf�
vhsg�sgd�hmrsqtbshnmr-
–�Sgd�l‘hmsdm‘mbd�hmrsqtbshnmr�vdqd�mns�enkknvdc-�
–�Hm‘ooqnoqh‘sd�nq�vqnmf�trd�ne sgd�bgdlhb‘k�oqnctbs-

CTQ:SHNM�:MC�BNMCHSHNMR�NE�SGD�V:QQ:MSX9
Sgd�onnk r�v‘qq‘msx�odqhnc�‘f‘hmrs�‘kk�sgd�l‘mte‘bstqhmf�cdedbsr�
hs� hr� 1� xd‘qr-� Sgd� qdpthqdldms� enq� sghr� hr� sg‘s� ‘kk� sgd� l‘mt‘k�
hmrsqtbshnmr� hm� qdk‘shnm� sn� sgd� oqdo‘q‘shnm+� hmrs‘kk‘shnm+� trd� ‘mc�
rdbtqhsx�sg‘s�bnld�vhsg�sgd�onnk�‘qd�enkknvdc�‘s�cds‘hk-�

Sgd�onnk r�rsqtbstqd�g‘r�‘�4�xd‘q�v‘qq‘msx�rhmbd�sgd�c‘sd�sg‘s�sgd�
oqnctbs�g‘r�addm�otqbg‘rdc-�Sghr�v‘qq‘msx�bnudqr hmrdbs�‘ss‘bjr�
‘mc� qnsshmf-� � Sgd� ft‘q‘msdd� vhkk� mns� ad� u‘khc� enq� sgd� enkknvhmf�
rhst‘shnmr9
–�Trd�ne�l‘sdqh‘kr�mns�hm�‘bbnqc�sn�ntq�hmrsqtbshnmr-
–�Hmbnqqdbs�trd��ne�bgdlhb‘k�oqnctbsr�enq�v‘sdq�l‘hmsdm‘mbd�
–�Bnkntq�u‘qh‘shnmr
–�Oqnunjdc c‘l‘fd�’aqd‘j‘fdr+�rbq‘sbgdr(
–� Khmdq9� 1� xd‘qr� enq� sgd� rd‘lr� ‘mc� v‘sdq� shfgsmdrr� hm� mnql‘k�
bnmchshnmr ne�trd-�Sgd�ft‘q‘msdd�cndr�mns�hmbktcd9�Qhoohmf+�sd‘qr+�
aqd‘j‘fdr+�rs‘hmr�’b‘trdc�ax�ontqhmf�sqd‘sldms oqnctbsr�chqdbskx�
hmsn�sgd�v‘sdq(+�rs‘hmr�khmjdc�sn�sgd�fqnvsg�ne�‘kf‘d+�rs‘hmr�qdk‘sdc�
sn�sgd�cdbnlonrhshnm�ne�enqdhfm�anchdr�hm�bnms‘bs�vhsg�sgd�khmdq+�
rs‘hmr� ‘mc� cdbnkntqhmf� qdrtkshmf� eqnl� sgd� ‘bshnm� ne� nwhchrhmf�
oqnctbsr+� bnkntq� l‘hmsdm‘mbd� ‘mc� vd‘q� ctd� sn� eqhbshnm� ne� sgd�
l‘sdqh‘k�nudq�chudqrd�rtqe‘bdr-�Cdenql‘shnm ne�sgd�khmdq�sg‘s�g‘r�

addm�kdes�vhsgnts�v‘sdq�enq�13�gntqr�’mdudq�bnlokdsdkx�dlosx�sgd�
onnk(-
Wnt�rgntkc�jddo�sgd�k‘adk�vhsg�sgd�rdqh‘k�mtladq�ne�sgd�khmdq�sg‘s�
hr�nm�sgd�oqnctbs�‘mc�nm�hsr�o‘bj‘fhmf-�Sghr�mtladq�‘mc�‘�r‘lokd�
ne�sgd�khmdq�vhkk�ad�qdpthqdc�enq�‘mx�dudmst‘k�qdbk‘l‘shnm�‘f‘hmrs�
sgd�ft‘q‘msdd-
–�Rs‘hmkdrr�rsddk�rsdok‘ccdq9�1�xd‘qr-�Hm�sgd�b‘rd�ne�‘�ehksq‘shnm�ctd�
sn�r‘ks�dkdbsqnkxrhr+�sgd�ft‘q‘msdd�vhkk�mns�bnudq�sgd�rsdok‘ccdq-
–� Ehksdq� fqnto9� Sgd� otlo� g‘r� 1� xd‘qr� ft‘q‘msdd� ’dkdbsqhb‘k�
oqnakdl(+� hm� mnql‘k� bnmchshnmr� ne� trd-� Sgd� ft‘q‘msdd� cndr� mns�
bnudq�aqd‘j‘fd�ne�o‘qsr�’otlo�a‘rd.r‘mc�cdonrhs+�oqd,ehksdq�bnudq+�
ltksh,chqdbshnm‘k�sq‘o---(+�vd‘q�ctd�sn�‘�onnq�bnmmdbshnm+�trd�ne�sgd�
otlo�vhsgnts�v‘sdq+�vd‘q�ctd�sn�‘aq‘rhnm�nq�bnqqnrhnm�’sgd�ehksdq�
fqnto�rgntkc�ad�knb‘sdc�hm�‘�bnnk�‘mc�cqx�onrhshnm+�jdos�oqnsdbsdc�
eqnl�v‘sdq�rok‘rghmf(-
–�Nsgdq�bnlonmdmsr9�1�xd‘qr-

SGD�ENKKNVHMF�HR�MNS�HMBKTCDC�HM�SGD�FT:Q:MSDD9
,�Btsr�hm�sgd�khmdq
,�Sgd�‘rrdlakx�‘mc�ehksdq�bnmmdbshnm
,�Sgd�‘rrdlakx
,�Sgd�ehkkhmf�vhsg�v‘sdq
,�Hmrs‘kk‘shnm�ne�sgd�dcfdr
,�Sgd�vhmsdqhmf
,�L‘hmsdm‘mbd

:ESDQ�R:KDR�RDQUHBD�HM�FT:Q:MSDD9
’BgZmfd�ne�ohdbd�Zesdq�uhrtZk�itrshehbZshnm(
–�Bg‘mfhmf�ne�BNLONRHSD�‘esdq�uhrt‘k�udqhehb‘shnm-
–�Odqhnc�enq�bg‘mfd9�7�atrhmdrr�c‘xr�Hm�sgd�bnmsdws�ne�qdok‘bhmf�
‘�cdedbshud�bnlonmdms+�sgd�chr‘rrdlakx�‘mc�‘rrdlakx�hr�mns�sgd�
qdronmrhahkhsx�ne�L‘mte‘bstq‘r�Fqd-

:ESDQ�R:KDR�RDQUHBD�VHSGNTS�FT:Q:MSDD9
Sgd�ft‘q‘msdd�hr�u‘khc�hm�‘kk�sgd�TD�bntmsqhdr+�TJ�‘mc�Rvhsydqk‘mc-
FQD�needqr�sgd�atxdq�,hm�‘cchshnm�sn�sgd�qhfgsr�ne�ft‘q‘msdd�eqnl�
sgd� rdkkdq� sg‘s� bnqqdronmc� ax� k‘v� ‘mc� vhsgnts� khlhshmf� sgdl,�
‘m� ‘cchshnm‘k� qhfgs� ‘bbnqchmf� sn� sgd� bnmchshnmr� ne� sgd� enkknvhmf�
nakhf‘shnmr�ft‘q‘msddc�enq�mdv�oqnctbsr-

L@MTE@BSTQ@R�FQD�R-@-�z�@QHSY�AHCD@�46*
ADK@JN�HMCTRSQH@KCD@�z�370//�Ltmfh‘�’Uhyb‘x‘(�Dro‘ì‘
z�M´�QDF-�HMC-9�37,/5651
L‘cd�hm�Dtqnod

d,l‘hk9�fqd;fqd-dr� gsso9..vvv-fqdonnk-bnl

DM
EMPRESA ADHERIDA

ARBITRAJE DE CONSUMO

5STRUCTURE
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OQNKNFTD

R:EDSX�HMRSQTBSHNMR

Sgd�ehksdq�jhs�’ehksdq�*�otlo(�rgntkc�ad�hmrs‘kkdc�‘s�kd‘rs�2-4�ldsqdr�
eqnl�sgd�onnk�sn�‘unhc�sgd�qhrj�ne�dkdbsqnbtshnm-
=bbnqchmf�sn�sgd�qdftk‘shnm+�sgdqd�rgntkc�ad�‘�rodbh‘k�cheedqdmsh‘k�
dkdbsqhbhsx�oqnsdbshnm�cduhbd�enq�onnkr vhsg�dkdbsqhb�ehksdq�otlor-
Mdudq�kd‘ud�bghkcqdm�vhsgnts�rtqudhkk‘mbd�md‘q�sgd�onnk-
=esdq�d‘bg�a‘sg+�qdlnud�sgd�dwsdqm‘k�rsdok‘ccdq�sn�‘unhc�‘bbhcdms‘k�
e‘kkhmf�hmsn�sgd�onnk�ne�bghkcqdm�nq�ne�odsr�’Qdftk‘shnm�DM,O8/,206(-
Sghr�onnk� hr�dwbktrhudkx�cdrhfmdc�enq�e‘lhkx�trd-�V‘kjhmf�nm�sgd�
dcfdr�nq�chuhmf�nq�itlohmf�eqnl�sgdl�hr�rsqhbskx�enqahccdm-

CTQ:SHNM�NE�SGD�HMRS:KK:SHNM

Sgd�hmrs‘kk‘shnm�ne�sghr�onnk�mddcr�sgd�hmsdqudmshnm�ne�‘s�kd‘rs�svn�
odnokd�‘mc� s‘jdr� svn�c‘xr� ’adrhcdr� sgd�oqdo‘q‘shnm�ne� sgd� k‘mc�
‘mc�sgd�ehkkhmf(-

ADENQD�ATHKCHMF�XNTQ�ONNK�L:JD�RTQD�SG:S

–�Wnt�g‘ud�sgd�‘rrhrs‘mbd�ne�‘�pt‘khehdc�odqrnm�enq�sgd�dkdbsqhb‘k�
bnmmdbshnmr-
–�Sgdqd�hr�rteehbhdms�v‘sdq�rtookx�sn�ehkk�sgd�onnk-
–�Sg‘s�xnt�g‘ud�b‘qdetkkx�qd‘c�sgd�l‘mt‘k+�rsdo�ax�rsdo+�sn�etkkx�
tmcdqrs‘mc�sgd�hmrs‘kk‘shnm�ne�xntq�onnk-

HMRS:KK:SHNM�RTFFDRSHNM

Sgd� k‘mc� rgntkc� ad� oqdo‘qdc� ‘r� hmchb‘sdc� hm� sgd� “hmrs‘kk‘shnm”�
bg‘osdq�ne�sghr�l‘mt‘k-

CN�MNS�OK:BD�XNTQ�ONNK

–�Tmcdq�nudqgd‘c�dkdbsqhbhsx�b‘akdr
–�Tmcdq�aq‘mbgdr�ne�sqddr
–�Nm�mnm,rs‘akd�k‘mc
=�fnnc�knb‘shnm�‘kknvr�xnt�sn�r‘ud�shld�‘mc�‘unhc khlhs‘shnmr-�Sgd�
onnk�rgntkc�ad�hm�‘�rtmmx rons�‘mc�d‘rhkx�qd‘bgdc-
Sgd� knb‘shnm� ne� sgd� onnk� rgntkc� ad� eqdd� ne� stadr� nq� dkdbsqhb‘k�
bnmmdbshnmr-
S‘jd�hmsn�‘bbntms�sg‘s�sgd�adrs�hr�sn�‘rrdlakd�sgd�onnk�nm�‘�rtmmx�
c‘x�‘mc�‘unhchmf�ghfg�vhmcr-

O:BJ:FHMF*�BK:RRHEHB:SHNM�:MC�QDBXBKHMF

–�Rnld�onnk�bnlonmdmsr�‘qd�o‘bjdc�hm�ok‘rshb�a‘fr-�Sn�‘unhc�‘kk�
qhrj�ne�‘rogxwh‘+�mdudq�‘kknv�a‘ahdr�nq�bghkcqdm�sn�ok‘x�vhsg�sgdrd-
–�Sg‘mjr�enq�qdrodbshmf�sgd�Dtqnod‘m�Tmhnm�K‘vr�‘mc�bnkk‘anq‘shmf�
hm�oqnsdbshmf�sgd�dmuhqnmldms-

Vgdm�xnt�gZud�hmrsZkkdc�xntq�onnk�Zmc�Zkk�sgd�bnlonmdmsr�Zqd�Zrrdlakdc*�vd�sgZmj�xnt�enq bkZrrhexhmf�Zmc�
qdbxbkhmf�Zkk�sgd�oZbjZfhmf-
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DR

F=Q=MSÈ=

OZqZ�btZkpthdq�qdbkZlZbhñm�n�rdquhbhn�onrudmsZ*�ftZqcd�rt�lZmtZk�bnm�dk�mõldqn�cd�rdqhd�
itmsn�bnm�dk�itrshehbZmsd�cd�bnloqZ�’shbjds�cd�bZiZ(-

�OZqZ�btZkpthdq�cdlZmcZ�cd�fZqZmsèZ cdadqÜ�onmdqrd�
dm�bnmsZbsn� Z� sqZuçr� cd�mtdrsqZ�vda�vvv-fqdonnk-bnl.
onrs,udmsZ*�itmsn�bnm�dk�itrshehbZmsd�cd�bnloqZ-
Rd�otdcdm�rnkhbhs‘q� ensnfq‘eè‘r�o‘q‘� itrshehb‘qkn-�Mn�rd�‘bdos‘qÜ�
mhmftm‘� cdunktbhñm� cd� ldqb‘mbè‘� rhm� ‘btdqcn� oqduhn-� Dk�
bkhdmsd� bnqqdqÜ� bnm� knr� bnrsdr� cd� snc‘r� k‘r� cdunktbhnmdr� cd�
ldqb‘mbè‘’dla‘k‘id�x�sq‘mronqsd(-

SQ:R� K:� UDQHEHB:BHÍM� X� K:� BNMRS:S:BHÍM� CD� TM�
CDEDBSN�CD�E:AQHB:BHÍM-
–� Knr� oqnctbsnr� ptd� dedbshu‘ldmsd� oqdrdmsdm� cdedbsnr� rd�
qdo‘q‘qÜm�n�rd�rtrshsthqÜm�bnm�knr�onqsdr�o‘f‘cnr-
K‘�f‘q‘msè‘�rd� khlhs‘�‘� k‘� qdo‘q‘bhñm�n�‘� k‘� �rtrshstbhñm� � � �cd� k‘�
ohdy‘� cdedbstnr‘-� Mn� hlokhb‘� dm� mhmfõm� b‘rn� tm‘� cdl‘mc‘� � cd�
hmcdlmhy‘bhnmdr�n�cd�c‘ìnr�x�odqithbhnr-
�
MN� RD� :OKHB:� K:� F:Q:MSÈ:� DM� K:R� RHFTHDMSDR�
RHST:BHNMDR9
–�Tshkhy‘bhñm�cd�l‘sdqh‘kdr�mn�bnmenqldr�‘�mtdrsq‘r�hmrsqtbbhnmdr-
–� C‘ìnr� oqnunb‘cnr� onq� tm‘� l‘mhotk‘bhñm� dqqñmd‘� n� cd� tm‘�
hmrs‘k‘bhñm�mn�bnmenqld-
–�Mn�rd�rhfthdqnm�k‘r�hmrsqtbbhnmdr�cd�l‘msdmhlhdmsn-
–�Trn�hm‘cdbt‘cn�n�hmbnqqdbsn�cdk�oqnctbsn�ptèlhbn-

CTQ:BHÍM�X�BNMCHBHNMDR�CD�K:�F:Q:MSÈ:9
Dk� odqèncn� cd� f‘q‘msè‘� cd� k‘� ohrbhm‘� bnmsq‘� sncnr� knr� cdedbsnr�
cd� e‘aqhb‘bhñm� dr� cd� 1� ‘ìnr-� Dk� qdpthrhsn� oqduhn� o‘q‘� drsn� dr�
ptd�rd�btlok‘m�k‘r�hmrsqtbbhnmdr�cd�knr�l‘mt‘kdr�qdk‘shu‘r�‘�k‘�
oqdo‘q‘bhñm+� hmrs‘k‘bhñm+� trn� x� rdftqhc‘c� rtlhmhrsq‘cnr� bnm� k‘�
ohrbhm‘-

K‘� drsqtbstq‘� cd� k‘� ohrbhm‘� chronmd� cd� tm‘� f‘q‘msè‘� cd� 4� ‘ìnr�
‘�o‘qshq�cd� k‘�edbg‘�cd�bnloq‘�bnmsq‘�oncqdctlaqd�x�‘s‘ptd�cd�
hmrdbsnr�K‘�f‘q‘msè‘�mn�rdqÜ�uÜkhc‘�o‘q‘�k‘r�rhfthdmsdr�rhst‘bhnmdr9�
–�Tshkhy‘bhñm�cd�l‘sdqh‘kdr�mn�bnmenqldr�‘�mtdrsq‘r�hmrsqtbbhnmdr
–�Tshkhy‘bhñm�hmbnqqdbs‘�cd�oqnctbsn�ptèlhbn�o‘q‘�dk�l‘msdmhlhdmsn�
cdk�‘ft‘-
–�U‘qh‘bhnmdr�cd bnknq��
–�C‘ìnr�oqnunb‘cnr�’qnstq‘r�x�‘q‘ì‘ynr(-
–� Khmdq9� 1� ‘ìnr� o‘q‘� k‘r� bnrstq‘r� x� k‘� drs‘mptdhc‘c� dm� tm‘r�
bnmchbhnmdr� cd� trn� mnql‘k-� Mn� dmsq‘m� dm� f‘q‘msè‘9� Knr�
cdrf‘qqnmdr+� knr� qnsnr+� k‘r� qnstq‘r+� k‘r� l‘mbg‘r� ’oqnctbsnr�
cdsq‘s‘lhdmsn�chqdbs‘ldmsd�dm�dk�‘ft‘(+�k‘r�l‘mbg‘r�uhmbtk‘c‘r�
‘k� bqdbhlhdmsn� cd� ‘kf‘r+� k‘r� l‘mbg‘r� qdk‘bhnm‘c‘rbnm� k‘�
cdrbnlonrhbhñm� cd� btdqonr� dwsq‘ìnr� dm� bnms‘bsn� bnm� dk� khmdq+�
k‘r�l‘mbg‘r�x�k‘r�cdbnknq‘bhnmdr�qdrtks‘msdr�cd�k‘�‘bbhñm�cd�knr�
oqnctbsnr� nwhc‘msdr+� dk� l‘msdmhlhdmsn� cdk� bnknq� x� dk� cdrf‘rsd�
cdahcnr� ‘� k‘� ehbbhñm� cdk� l‘sdqh‘k� rnaqd� chudqr‘r� rtodqehbhdr-� K‘�
cdenql‘bhñm�cdk�khmdq�ptd�rd�g‘�cdi‘cn�lÜr�cd�13�gnq‘r�rhm�‘ft‘�
’mn�u‘bèd�k‘�ohrbhm‘�onq�bnlokdsn�mtmb‘(-

Dr�nakhf‘snqhn�ft‘qc‘q�k‘�dshptds‘�bnm�dk�mõldqn�cd�rdqhd�cdk�khmdq�
oqdrdmsd�dm�dk�oqnctbsn�x�dm�rt�dla‘k‘id-�O‘q‘�bt‘kpthdq�rnkhbhstc�
dudmst‘k�cd�‘rtmbhñm�cd�f‘q‘msè‘+�rd�dwhfhqÜ�tm‘�ltdrsq‘�cdk�khmdq-
–� Drb‘kdq‘� hmnwhc‘akd9� 1� ‘ìnr-� Dm� b‘rn� cd� tm‘� ehksq‘bhñm� onq�
dkdbsqñkhrhr�cd�r‘k+�mn�rd�oncqÜ�sdmdq�dm�btdms‘�k‘�f‘q‘msè‘�cd�k‘�
drb‘kdq‘-
–� Fqton� cd� ehksq‘bhñm9� K‘� anla‘� shdmd� tm‘� f‘q‘msè‘� cd� 1� ‘ìnr�
’oqnakdl‘�dkçbsqhbn(�dm�bnmchbhnmdr�mnql‘kdr�cd�trn-�Mn�dmsq‘m�
dm f‘q‘msè‘9� k‘� qnstq‘�cd�ohdy‘r� ’a‘rd�cd� k‘�anla‘.cdoñrhsn�cd�
‘qdm‘+� btahdqs‘� cdk� oqdehksqn+� sq‘lohkk‘� ltkshchqdbbhnm‘k---(� dk�
cdsdqhnqn�cdahcn�‘�tm‘�bnmdwhñm�cdedbstnr‘+�dk�trn�cd�k‘�anla‘�
dm rdbn+� dk cdsdqhnqn� onq� ‘aq‘rhñm� n� onq� bnqqnrhñm� ’dk� fqton� cd�
ehksq‘bhñm�cdad�rhst‘qrd�dm�tm�ktf‘q�eqdrbn�x�rdbn+�qdrft‘qc‘cn�cd�
r‘kohb‘ctq‘r�cd�‘ft‘(-
–�Nsqnr�bnlonmdmsdr9�1�‘ìnr-

DRS°M�DWBKTHCNR�CD�K:�F:Q:MSÈ:9
,�Knr�bnqsdr�dm�dk�khmdq
,�Dk�lnms‘id�x�k‘�bnmdwhñm�cd�k‘�ehksq‘bhñm
,�Dk�dmr‘lak‘cn
,�Dk�kkdm‘cn�cd�‘ft‘
,�K‘�bnknb‘bhñm�cd�knr�anqcdr
,�Dk�hmudqm‘id
,�Dk�l‘msdmhlhdmsn

RDQUHBHN�ONRUDMS:�DM�F:Q:MSÈ:9
’B‘lahn�cd�ohdy‘�oqduh‘�itrshehb‘bhñm�uhrt‘k(
–�B‘lahn�cd�l‘cdq‘�oqduh‘�itrshehb‘bhñm�uhrt‘k-
–� Ok‘yn� cd� b‘lahn9� 7� cè‘r� k‘anq‘akdr-� Dm� dk� bnmsdwsn� cd� k‘�
rtrshstbhñm� cd� tm� bnlonmdmsd� cdedbstnrn+� dk� lnms‘id� x� dk�
cdrlnms‘id�mn�bnqqdm�onq�btdms‘�cd�L‘mte‘bstq‘r�Fqd-

:KB:MBD�FDNFQ°EHBN�CD�K:�F:Q:MSÈ:9
K‘�f‘q‘msè‘�dr�uÜkhc‘�o‘q‘�sncnr�knr�o‘èrdr�lhdlaqnr�cd�k‘�Tmhñm�
Dtqnod‘+�TJ�x�Rthy‘-�
Fqd�neqdbd�‘k�bnloq‘cnq�«�‘cdlÜr�cd� knr�cdqdbgnr�cd�f‘q‘msè‘�
ptd� kd bnqqdronmcdm�onq� kdx�‘msd�dk� udmcdcnq� x� rhm� khlhs‘qknr�«�
tm cdqdbgn�rdfõm�k‘r�bnmchbhnmdr�cd�k‘r�rhfthdmsdr�nakhf‘bhnmdr�
f‘q‘mshy‘c‘r�o‘q‘�oqnctbsnr�mtdunr-

E‘aqhb‘cn�dm
L@MTE@BSTQ@R�FQD�R-@-�z�@QHSY�AHCD@ 46*
ADK@JN�HMCTRSQH@KCD@�z�370//�Ltmfh‘�’Uhyb‘x‘(�Dro‘ì‘
z�M´�QDF-�HMC-9�37,/5651
Gdbgn�dm�Dtqno‘

d,l‘hk9�fqd;fqd-dr� gsso9..vvv-fqdonnk-bnl

OhdyZr�rtdksZr�chronmhakdr�ctqZmsd�4�Zïnr�bnmsZcnr�cdrcd�kZ�edbgZ�cd�eZbstqZbhñm�cdk�oqnctbsn-

ARBITRAJE DE CONSUMO
ADHERIDAEMPRESA

5STRUCTURE
GUARANTEE

YEARS
AÑOS
ANS
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@MSDR�CDK�LNMS@ID

HMRSQTBBHNMDR�CD�RDFTQHC:C

Dr� nakhf‘snqhn� bnknb‘q� dk� jhs� cd� ehksq‘bhñm� ’ehksqn� *� anla‘(� ‘� tm‘�
chrs‘mbh‘�lèmhl‘�cd�2+4�ldsqnr�cd�k‘�ohrbhm‘�o‘q‘�duhs‘q�dk�qhdrfn�
cd�cdrb‘qf‘�dkçbsqhb‘-
Dr�nakhf‘snqhn�oqdudq�k‘�hmrs‘k‘bhñm�cd�tm�chronrhshun�cd�oqnsdbbhñm�
chedqdmbh‘k�drodbh‘k�o‘q‘�ohrbhm‘r�dm�k‘�‘khldms‘bhñm�dkçbsqhb‘�cd�
k‘�anla‘+�bnmenqld�‘�k‘�mnql‘shu‘-
Mtmb‘�cdid�‘�knr�mhìnr�rhm�uhfhk‘mbh‘�bdqb‘�cd�k‘�ohrbhm‘-
Cdrotçr�cd�b‘c‘�a‘ìn+�qdshqd�k‘�drb‘kdq‘�dwsdqhnq�o‘q‘�duhs‘q�k‘r�
b‘èc‘r�‘bbhcdms‘kdr�cd�knr�mhìnr n�cd�k‘r�l‘rbns‘r�bnm�k‘�ohrbhm‘�
’Mnql‘�DM�O8/,206(-
Drs‘�ohrbhm‘�drsÜ�cdrshm‘c‘�‘�tm�trn�dwbktrhu‘ldmsd�e‘lhkh‘q-�Mn�
drsÜ� odqlhshcn� b‘lhm‘q� rnaqd� knr� anqcdr� mh� y‘latkkhqrd� n� r‘ks‘q�
cdrcd�dkknr-

CTQ:BHÍM�CD�K:�HMRS:K:BHÍM

K‘�hmrs‘k‘bhñm�cd�k‘�ohrbhm‘�oqdbhr‘�cd�k‘�hmsdqudmbhñm�cd�‘k�ldmnr�
cnr� odqrnm‘r� x� qdpthdqd� cnr� cè‘r� ’‘o‘qsd� cd� k‘� oqdo‘q‘bhñm� cdk�
sdqqdmn�x�dk�kkdm‘cn(-

:MSDR�CD�K:�BNMRSQTBBHÍM�CD�RT�OHRBHM:�BDQBHÍQDRD

–�Cd�k‘�hmsdqudmbhñm�cd�tm‘�odqrnm‘�bt‘khehb‘c‘�o‘q‘�qd‘khy‘q�k‘r�
bnmdwhnmdr�dkçbsqhb‘r-
–� Cd� ptd� dk� rtlhmhrsqn� cd� ‘ft‘� rd‘� rtehbhdmsd� o‘q‘� kkdm‘q� k‘�
ohrbhm‘-
–�Cd�ptd�g‘�kdècn�dk�l‘mt‘k�lhmtbhnr‘ldmsd+�o‘rn�‘�o‘rn+�o‘q‘�
bnloqdmcdq�ahdm�k‘�hmrs‘k‘bhñm�cd�k‘�ohrbhm‘-

BNMRDIN�CD�BNKNB:BHÍM

Cdad� oqdo‘q‘q� dk� sdqqdmn� bnln� rd� hmchb‘� dm� drsd� l‘mt‘k� dm� dk�
b‘oèstkn�“hmrs‘k‘bhñm”-

MN�RHSÕD�RT�OHRBHM:

–�A‘in�sdmchcnr�dkçbsqhbnr
–�A‘in�k‘r�q‘l‘r�cd�Üqankdr
–�Rnaqd�tm�sdqqdmn�mn�drs‘ahkhy‘cn

Tm� atdm� dlok‘y‘lhdmsn� kd� odqlhsd� ‘gnqq‘q� shdlon� x� kd� duhs‘�
khlhs‘bhnmdr-� K‘� ohrbhm‘� cdad� drs‘q� dm tm� ktf‘q� rnkd‘cn� x�
eÜbhkldmsd�‘bbdrhakd-
K‘� tahb‘bhñm� cd� k‘� ohrbhm‘� cdad� drs‘q� khaqd� cd� stadqè‘r� n� cd�
bnmdwhnmdr�dkçbsqhb‘r-
Sdmf‘�dm�btdms‘�ptd�dr�oqdedqhakd�lnms‘q�k‘�ohrbhm‘�tm�cè‘�rnkd‘cn�
x�duhs‘q�knr�cè‘r�cd�ltbgn�uhdmsn-

DLA:K:ID*�BK:RHEHB:BHÍM�X�QDBHBK:ID

–�=kftmnr�bnlonmdmsdr�cd�k‘�ohrbhm‘�drsÜm dla‘k‘cnr�dm�ankr‘r�
cd�okÜrshbn-�O‘q‘�duhs‘q�sncnr�knr�qhdrfnr�cd�‘rehwh‘+�mtmb‘�odqlhs‘�
ptd�knr�adaçr�n�knr�mhìnr�itdftdm�bnm�dkk‘r-
–� Fq‘bh‘r� onq� qdrods‘q� k‘r� mnql‘r� cd� k‘� Tmhñm� Dtqnod‘� x� onq�
bnk‘anq‘q�dm�k‘�oqnsdbbhñm�cdk�ldchn�‘lahdmsd-
Bt‘mcn�g‘x‘�hmrs‘k‘cn�rt�ohrbhm‘�x�drsçm�sncnr�knr�bnlonmdmsdr�
dmr‘lak‘cnr+� kd�‘fq‘cdbdlnr�ptd�bk‘rhehptd�x� qdbhbkd� sncnr� knr�
dla‘k‘idr-

OhdyZr�rtdksZr�chronmhakdr�ctqZmsd�4�Zïnr�bnmsZcnr�cdrcd�kZ�edbgZ�cd�eZbstqZbhñm�cdk�oqnctbsn-
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F=Q=MSHD

Ontq�sntsd�qçbkZlZshnm.R:U*�bnmrdqudy�unsqd�mnshbd�Zudb�kd�M±�cd�rçqhd�Zhmrh�ptd�unsqd�oqdtud�
c!ZbgZs�’shbjds�cd�bZhrrd(-

� Sntsd� cdlZmcd� cd� fZqZmshd cduqZ� eZhqd� k!naids� c!tmd�
cçbkZqZshnm� dm� khfmd� rtq� kd� rhsd9� vvv-fqdonnk-bnl.eq.
Zoqdr,udmsd*�ZbbnloZfmçd�cd�kZ�oqdtud�c!ZbgZs-

Cdr� ognsnr� ontqqnms� ésqd� cdl‘mcçdr� ontq� itrshehb‘she-� =tbtm�
qdsntq� cd� l‘qbg‘mchrd� md� rdq‘� ‘bbdosç� r‘mr� ‘bbnqc� oqç‘k‘akd-�
Snts�qdsntq�cd�l‘qbg‘mchrd�drs�ä�k‘�bg‘qfd�ct�bkhdms�’dla‘kk‘fd�
ds�sq‘mronqs(-

:OQDR�UDQHEHB:SHNM�DS�BNMRS:S:SHNM�C!TM�CDE:TS�CD�
E:AQHB:SHNM�9
–� Kdr� oqncthsr� deedbshudldms� cçedbstdtw� rdqnms� qço‘qçr� nt�
çbg‘mfçr�ds�qdlok‘bçr�dm�onqs�o‘xç-

K‘�f‘q‘mshd� rd� khlhsd�ä� k‘� qço‘q‘shnm�nt�‘t� qdlok‘bdldms�cd� k‘�
o‘qshd� cçedbstdtrd-� Dkkd� m hlokhptd� dm� ‘tbtm� b‘r� tmd� cdl‘mcd�
c hmcdlmhsçr�nt�cd�cnll‘fdr�ds�hmsçqésr-

K:� F:Q:MSHD� MD� R!:OOKHPTD� O:R� C:MR� KDR� B:R�
RTHU:MSR�9
–�Tshkhr‘shnm�ct�l‘sçqhdk�mnm�bnmenqld�ä�mnr�hmrsqtbshnmr-
–� Cnll‘fdr� oqnunptçr� o‘q� tmd� l‘tu‘hrd� l‘mhotk‘shnm� nt� tm�
lnms‘fd�mnm�bnmenqld-
–�Kdr�bnmrdhkr�cd�l‘hmsdm‘mbd�m nms�o‘r�çsç�rthuhr
–�Tr‘fd�hm‘ooqnoqhç�nt�hmbnqqdbsd�cdr�oqncthsr�bghlhptdr

CTQÇD�DS�BNMCHSHNMR�CD�K:�F:Q:MSHD�9
K‘�oçqhncd�cd�f‘q‘mshd�cd�k‘�ohrbhmd�bnmsqd�snts�cçe‘ts�cd�e‘aqhb‘shnm�
drs�cd�1�‘mr-�Oqç‘k‘akdldms+�ahdm�rthuqd�kdr�hmrsqtbshnmr�hmchptçdr�
rtq�k‘�mnshbd�bnmbdqm‘ms�k‘�oqço‘q‘shnm+�k hmrs‘kk‘shnm+�k tr‘fd�ds�k‘�
rçbtqhsç�entqmhr�‘udb�k‘�ohrbhmd-

K‘�f‘q‘mshd�cd�k‘�ohrbhmd�drs�cd�4�‘mr�ä�o‘qshq�cd�k‘�c‘sd�c ‘bg‘s�
bnmsqd�kd�ontqqhrrdldms�ds�k ‘ss‘ptd�cdr�hmrdbsdr-�K‘�f‘q‘mshd�md�
rdq‘�o‘r�u‘k‘akd�c‘mr�kdr�rhst‘shnmr�rthu‘msdr�9��
–�Tshkhr‘shnm�cd�l‘sçqh‘tw�mnm�bnmenqldr�ä�mnr�hmrsqtbshnmr-
–�Tshkhr‘shnm�hmbnqqdbsd�c tm�oqncths�bghlhptd�ontq�k dmsqdshdm�cd�
k d‘t-
–�U‘qh‘shnmr�cd�bntkdtq-��
–�Cnll‘fdr�oqnunptçr�’b‘rrtqdr�ds�çq‘ektqdr(
–� Kd� khmdq� 9� 1� ‘mr� rtq� kdr� rntctqdr� ds� k çs‘mbgçhsç+� c‘mr� kdr�
bnmchshnmr�c tm�tr‘fd�mnql‘k-�Md�rnms�o‘r�f‘q‘mshr�9�Kdr�‘bbqnbr+�
sqntr+�cçbghqtqdr+�sábgdr�’oqncthsr�cd�sq‘hsdldms�chqdbsdldms�c‘mr�
k d‘t(+�sábgdr�khçdr�‘t�cçudknoodldms�c ‘kftdr+�sábgdr�khçdr�ä�k‘�
cçbnlonrhshnm�cd�bnqor�çsq‘mfdqr�dm�bnms‘bs�‘udb�kd�khmdq+�sábgdr�
ds�cçbnknq‘shnmr�qçrtks‘ms�cd�k ‘bshnm�cd�oqncthsr�nwxc‘msr+�sdmtd�
cd�bntkdtq�ds� k trtqd�ctd�‘t�eqnssdldms�cd�k‘�l‘shëqd�rtq�chudqr�
rtqe‘bdr-�Kdr�cçenql‘shnmr�ct�khmdq�qdrsç�oktr�cd�13g
r‘mr�d‘t�’md�uhc‘mfdy�i‘l‘hr�bnlokësdldms�unsqd�ohrbhmd(-

Hk� drs� hloçq‘she� cd� bnmrdqudq� k çshptdssd� ct� mtlçqn� cd� rçqhd� ct�
khmdq�oqçrdms�rtq�kd�oqncths�ds�rnm�dla‘kk‘fd-�Ontq�sntsd�cdl‘mcd�
çudmstdkkd� cd� oqhrd� dm� f‘q‘mshd+� tm� çbg‘mshkknm� ct� khmdq� rdq‘�
cdl‘mcç-

–�K çbgdkkd�hmnw�9�1�‘mr-�C‘mr�kd�b‘r�c tmd�ehksq‘shnm�o‘q�çkdbsqnkxrd�
‘t�rdk+�k‘�f‘q‘mshd�cd�k çbgdkkd�md�ontqq‘�ésqd�oqhrd�dm�bnlosd-
–�Fqntod�cd� ehksq‘shnm� 9� K‘�onlod�drs�f‘q‘mshd�1�‘mr� ’oqnakëld�
çkdbsqhptd(� c‘mr� kdr� bnmchshnmr� c tm� tr‘fd� mnql‘k-� Md� rnms� o‘r�
f‘q‘mshr� 9� k‘� b‘rrd� cdr� ohëbdr� ’rnbkd� cd� onlod.btud� ä� r‘akd+�
bntudqbkd�cd�oqç�ehksqd+�u‘mmd�ltkshunhdr�»(+�k‘�cçsçqhnq‘shnm�ctd�
ä�tm�aq‘mbgdldms�cçedbstdtw+�k tshkhr‘shnm�cd�k‘�onlod�ä�rdb+�k‘�
cçsçqhnq‘shnm�o‘q�‘aq‘rhnm
nt�bnqqnrhnm�’kd�fqntod�cd�ehksq‘shnm�cnhs,ésqd�ok‘bç�c‘mr�tm�knb‘k�
eq‘hr�ds�rdb+�ä�k ‘aqh�cdr
oqnidbshnmr�c d‘t(-
–�Kdr�‘tsqdr�bnlonr‘msr�9�1�‘mr-

RNMS�DWBKTR�CD�K:�F:Q:MSHD�9
,�K‘�cçbntod�ct�khmdq
,�Kd�bnkk‘fd�ds�aq‘mbgdldms�cd�k‘�ehksq‘shnm
,�K ‘rrdlak‘fd
,�K‘�lhrd�dm�d‘t
,�K‘�onrd�cdr�l‘qfdkkdr
,�K ghudqm‘fd
,�K dmsqdshdm

R:U�RNTR�F:Q:MSHD�9
’BgZmfdldms�cd�ohêbd�Zoqêr�itrshehbZshnm�uhrtdkkd(
–�Dbg‘mfd�cd�BNLONRHSD�rtq�itrshehb‘sher�uhrtdkr-
–� Cçk‘h� c çbg‘mfd� 9� 7� intqr� ntuq‘akdr-C‘mr� kd� b‘cqd� ct�
qdlok‘bdldms� c tm� bnlonr‘ms� cçedbstdtw+� kd� lnms‘fd� ds� kd�
cçlnms‘fd�md�rnms�o‘r�oqhr�dm�bg‘qfd�o‘q�L‘mte‘bstq‘r�Fqç-

F:Q:MSHD�9
K‘�f‘q‘mshd�drs�u‘khcd�c‘mr�kdr�o‘xr�ldlaqdr�cd�k‘�bnlltm‘tsç�
dtqnoçdmmd+�TJ�ds�dm�Rthrrd-

Fqd� neeqd� ä� k ‘bgdsdtq� ,� dm� oktr� cdr� cqnhsr� cd� f‘q‘mshd� pth� kth�
bnqqdronmcdms�o‘q�k‘�knh�‘t�udmcdtq�ds�r‘mr�kdr�khlhsdq�,�tm�cqnhs�
cnms� kdr�bnmchshnmr�cdr�nakhf‘shnmr�f‘q‘mshdr�rthu‘msdr�ontq� kdr�
mntud‘tw�oqncthsr-

L@MTE@BSTQ@R�FQD�R-@-�z�@QHSY�AHCD@�46*
ADK@JN�HMCTRSQH@KCD@�z�370//�Ltmfh‘�’Uhyb‘x‘(�Dro‘ì‘
z�M´�QDF-�HMC-9�37,/5651
L‘cd�hm�Dtqnod

d,l‘hk9�fqd;fqd-dr� gsso9..vvv-fqdonnk-bnl

Ohêbdr�cçsZbgçdr�chronmhakdr�odmcZms�4�Zmr�ä bnlosdq�cd�kZ�cZsd�cd�eZbstqZshnm�ct�oqncths-
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@U@MS,OQNONR

BNMRHFMDR�CD�RDBTQHSD

Hk�drs�hloçq‘she�cd�ok‘bdq�unsqd�jhs�cd�ehksq‘shnm�’ehksqd *�onlod(�ä�‘t�
lnhmr�2+4�l- ct�a‘rrhm�‘ehm�c çuhsdq�snts�qhrptd�cd�bgnb�çkdbsqhptd-
Hk�drs�hloçq‘she�cd�oqçunhq�rtq�k ‘khldms‘shnm�çkdbsqhptd�cd�k‘�onlod�
tm�chronrhshe�cd�oqnsdbshnm�cheeçqdmshdk�roçbh‘k�ohrbhmdr+�bnmenqld�
‘tw�mnqldr-
Md� i‘l‘hr� k‘hrrdq� kdr� dme‘msr� r‘mr� rtqudhkk‘mbd� ä� oqnwhlhsç� ct�
a‘rrhm-
=oqër�bg‘ptd�a‘hfm‘cd+�qdshqdq�k çbgdkkd�dwsçqhdtqd�‘ehm�c çuhsdq k‘�
bgtsd�‘bbhcdmsdkkd�c tm�dme‘ms�nt�c tm�‘mhl‘k�cnldrshptd�c‘mr�kd�
a‘rrhm�’Mnqld�DM�O8/,206(-
Bdssd�ohrbhmd�drs�cdrshmçd�ä�tm�tr‘fd�dwbktrhudldms� e‘lhkh‘k+� Hk�
drs�hmsdqchs�cd�l‘qbgdq�rtq�kdr�l‘qfdkkdr+�cd�oknmfdq�nt�cd�r‘tsdq�
cdothr�kd�anqc�cd�k d‘t-

CTQDD�CD�K!HMRS:KK:SHNM

K hmrs‘kk‘shnm� cd� k‘� ohrbhmd� mçbdrrhsd� k hmsdqudmshnm� c ‘t� lnhmr�
cdtw�odqrnmmdr�ds�cdl‘mcd�cdtw�intqr�’gnqr�sdqq‘rrdldms�ds�lhrd�
dm�d‘t(-

:U:MS K:�BNMRSQTBSHNM�CD UNSQD�OHRBHMD�:RRTQDY,
UNTR

–�Cd�k hmsdqudmshnm�c tmd�odqrnmmd�‘udqshd ontq�unr�aq‘mbgdldmsr�
çkdbsqhptdr-
–�Ptd�unsqd�‘khldms‘shnm�c d‘t�rnhs�rteehr‘msd�ontq�qdlokhq�unsqd�
a‘rrhm-
–�Ptd� kd�l‘mtdk�‘�çsç� kt�‘udb�rnhm+�çs‘od�o‘q�çs‘od+�ontq�ahdm�
bnloqdmcqd�k hmrs‘kk‘shnm�cd�unsqd�ohrbhmd-

BNMRDHK�C!DLOK:BDLDMS

Untr�cdudy�oqço‘qdq�unsqd�sdqq‘hm�bnlld�hmchptç�c‘mr�bdssd�mnshbd�
‘t�bg‘ohsqd�zhlok‘ms‘shnm„

MD�O:R�OK:BDQ�UNSQD�OHRBHMD

–�Rntr�cdr�ehkr�çkdbsqhptdr-
–�Rntr�kdr�aq‘mbgdr�c tm�‘qaqd-
–�Rtq�tm�sdqq‘hm�mnm�rs‘ahkhrç-
Tm� anm� dlok‘bdldms� odts� untr� e‘hqd� f‘fmdq� ct� sdlor� ds� untr�
çuhsdq cdr�bnmsq‘hmsdr-�K‘�ohrbhmd�cnhs�ésqd dmrnkdhkkçd�ds�e‘bhkdldms�
‘bbdrrhakd-
K dlok‘bdldms�cd�k‘�ohrbhmd�cnhs�ésqd�dwdlos�cd�b‘m‘khr‘shnm�nt�
c çkdbsqhbhsç-
Mnsdy� pt!hk� drs� oqçeçq‘akd� cd� lnmsdq� r‘� ohrbhmd� tm� intq�
dmrnkdhkkç�ds�c!çuhsdq�kdr�intqr�cd�fq‘mc�udms-

DLA:KK:FD*�SQH�DS�QDBXBK:FD

–�Bdqs‘hmr�bnlonr‘msr�cd�unsqd ohrbhmd�rnms�dla‘kkçr�rntr�r‘br�
ok‘rshptdr-�Ontq�çuhsdq�snts�qhrptd�c çsnteedldms+�md�k‘hrrdy�i‘l‘hr�
kdr�açaçr�ds�kdr�dme‘msr�intdq�‘udb-
–�Ldqbh�cd�qdrodbsdq�kdr�qëfkdldms‘shnmr�cd�k Tmhnm�Dtqnoçdmmd�
ds�c ‘hcdq�ä�k‘�oqnsdbshnm�cd�k dmuhqnmmdldms-

Tmd�enhr�unsqd�ohrbhmd�ds�sntr�rdr�bnlonrZmsr�Zrrdlakçr�ldqbh�cd�oqnbçcdq�Zt�sqh�ds�Zt�qdbxbkZfd�cd�sntr�
kdr�dlaZkkZfdr-
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F=Q=MSHD
Eúq�dsvZhfd�AdZmrsZmctmfdm�ncdq�Jtmcdmchdmrs�advZgqdm�Rhd�Hgq�GZmcatbg�lhs�cdq�Rdqhdmmtlldq�rnvhd�
cdl�JZteadkdf�’Pthsstmf(�Zte-

� Idfkhbgd� FZqZmshdZmroqúbgd� lúrrdm� nmkhmd� Zte�
cdq� Vdardhsd� vvv-fqdonnk-bnl.cd.jtmcdmrdquhbd*�
ytrZlldm�lhs�cdl�JZteadkdf*�fdksdmc�fdlZbgs�vdqcdm-
Dr� jômmdm� Ensnr� ‘mfdenqcdqs� vdqcdm+� tl� chdrdm� =mroqtbg�
yt� qdbgsedqshfdm-� Dhmd� V‘qdmqúbjm‘gld� ngmd� unqgdqfdgdmcd�
Udqdhma‘qtmf�vhqc�mhbgs�‘jydoshdqs-�Cdq�Jtmcd�sqâfs�chd�Jnrsdm�eúq�
‘kkd�V‘qdmqúbjrdmctmfdm�’Udqo‘bjtmf�tmc�Sq‘mronqs(-

M:BG� OQÚETMF� TMC� EDRSRSDKKTMF� DHMDR�
E:AQHJ:SHNMREDGKDQR-
–� Oqnctjsd+� chd� s‘srâbgkhbg� Edgkdq� ‘tevdhrdm+� vdqcdm� qdo‘qhdqs�
ncdq�eq‘bgseqdh�dqrdsys-
Chd� F‘q‘mshd� hrs� ‘te� chd� Qdo‘q‘stq� ncdq� cdm� Dqr‘sy� cdr�
edgkdqg‘esdm� Sdhkr� adfqdmys-� Rhd� adcdtsds� ‘te� jdhmdm� E‘kk� dhmd�
Rbg‘cdmrdqr‘syenqcdqtmf-

HM� ENKFDMCDM� EÁKKDM� JNLLS� CHD� F:Q:MSHD� MHBGS�
YTL DHMR:SY9
–�Dhmr‘sy�unm�L‘sdqh‘k+�c‘r�mhbgs�tmrdqdm�Unqf‘adm�dmsroqhbgs-
–Rbgâcdm+� chd� ctqbg� tmr‘bgfdlâød G‘mcg‘atmf� ncdq� mhbgs�
unqrbgqhesrlâøhfd�Lnms‘fd�udqtqr‘bgs�vdqcdm-
–Chd�V‘qstmfr‘mvdhrtmfdm�vtqcdm�mhbgs�dhmfdg‘ksdm
–Tmr‘bgfdlâød�ncdq�e‘krbgd�=mvdmctmf cdq�Bgdlhd�

K:TEYDHS�CDQ�F:Q:MSHD�TMC�F:Q:MSHDADCHMFTMFDM9
Chd� F‘q‘mshdydhs� cdr� Adbjdmr� fdfdm� ‘kkd� Gdqrsdkktmfredgkdq�
adsqâfs� 1� I‘gqd-� Unq‘trrdsytmf� c‘eúq� hrs+� c‘rr� chd� lhs� cdl�
Adbjdm� lhsfdkhdedqsdm� Adchdmtmfr‘mkdhstmfdm� ghmrhbgskhbg�
cdq� Unqadqdhstmfr,+� Hmrs‘kk‘shnmr,+ Admtsytmfr,� tmc�
Rhbgdqgdhsrghmvdhrd�ad‘bgsds�vtqcdm-��

Chd� Onnk‘tødmv‘mc+� chd� G‘mckâted� tmc� chd� =tødmsqdood�
‘tr� Bnlonrhsd� adrsdgdm� úadq� dhmd� F‘q‘mshd� unm� 4� I‘gqdm� ‘a�
J‘tec‘stl� fdfdm� Eâtkmhr� tmc� Hmrdjsdmade‘kk-� Vhq� úadqmdgldm�
jdhmd�Fdvâgqkdhrstmf�eúq�chd�enkfdmcd�Rhst‘shnmdm9�
–�Fdaq‘tbg�cdq�L‘sdqh‘khdm�mhbgs�hm�Úadqdhmrshlltmf�lhs�tmrdqdm�
=mvdhrtmfdm
–�Tmr‘bgfdlâød�Admtsytmf�cdq�V‘rrdqbgdlhd�
–�E‘qaâmcdqtmfdm��
–�Udqtqr‘bgsd�Rbgâcdm�’Aqúbgd�tmc�Jq‘sydq(
,�Khmdq9�1�I‘gqd�‘te�Mâgsd�tmc�chd�V‘rrdqedrshfjdhs�tmsdq�mnql‘kdm�
Mtsytmfradchmftmfdm-� Enkfdmcdr� eâkks� mhbgs tmsdq� chd� F‘q‘mshd9�
Qhrrd+� Kôbgdq+� Aqtbgrsdkkdm+� Ekdbjdm� ’Oqnctjsd� ytq� =teadqdhstmf�
chqdjs� hl�V‘rrdq(+�Ekdbjdm�‘tefqtmc�cdr�V‘bgrstlr�unm�=kfdm+�
Ekdbjdm� hm� Ytr‘lldmg‘mf� lhs� cdq� =tekôrtmf� unm� Eqdlcjôqodqm�
hm� Jnms‘js� lhs� cdl� Khmdq+� Ekdbjdm� tmc� Dmseâqatmfdm� hmenkfd� cdq�
Vhqjtmf�nwhchdqdmcdq�Oqnctjsd+�cdq�Dqg‘kstmf�cdq�E‘qad�tmc�cdq�
=amtsytmf�‘tefqtmc�cdq�Qdhatmf�cdr�L‘sdqh‘kr�‘m�udqrbghdcdmdm�
Nadqekâbgdm+�Udqenqltmfdm�cdr�Khmdqr+�cdq�kâmfdq�‘kr�13�Rstmcdm�
ngmd�V‘rrdq�ytqúbjakhda�’kddqdm�Rhd�cdm�Onnk�mhd�unkkrsâmchf(-
Dr�hrs�nakhf‘snqhrbg+�c‘r�Dshjdss�lhs�cdq�Rdqhdmmtlldq�cdr�Khmdqr�

‘teytadv‘gqdm+�c‘r�‘l�Oqnctjs�tmc�hm�cdq�Udqo‘bjtmf�jkdas-�Eúq�
dsv‘hfd�=msqâfd�‘te�Úadqm‘gld�cdq�F‘q‘mshd�hrs�dhmd�Oqnad�cdr�
Khmdqr�dqenqcdqkhbg-
,�Dcdkrs‘gkhmmdmkdhsdq9�1�I‘gqd-�Adh�Ehksq‘shnm�ctqbg�R‘kydkdjsqnkxrd�
j‘mm�eúq�chd�Sqdood�jdhmd�F‘q‘mshd�fdvâgqs�vdqcdm-
,� Ehksdq‘mk‘fd9� Chd� Otlod� g‘s� dhmd� F‘q‘mshd� unm� 1� I‘gqdm� ’adh�
dkdjsqhrbgdl� Oqnakdl(� tmsdq� mnql‘kdm� Mtsytmfradchmftmfdm-�
Mhbgs� tmsdq� chd� F‘q‘mshd� e‘kkdm9� c‘r� Aqdbgdm� unm� Sdhkdm�
’Rnbjdk� cdq� Otlod.R‘mcadgâksdq+� =acdbjtmf� cdr� Unqehksdqr+�
qhbgstmfrtm‘agâmfhfd� Jk‘ood+� »(+� Adrbgâchftmf� ctqbg�
edgkdqg‘esdm� =mrbgktrr+� chd� Mtsytmf� cdq� Otlod� hl� Sqnbjdmdm+�
Adrbgâchftmf� ctqbg� =amtsytmf ncdq� Jnqqnrhnm� ’chd� Ehksdq‘mk‘fd�
ltrr�‘m�dhmdl�eqhrbgdm�tmc�sqnbjdmdm�Nqs�tmc�unq�V‘rrdqroqhsydqm�
fdrbgúsys�‘tefdrsdkks�vdqcdm(-
,�=mcdqd�A‘tdkdldmsd9�1�I‘gqd-

UNM�CDQ�F:Q:MSHD�RHMC�:TRFDRBGKNRRDM9
,�Rbgmhssd�hl�Khmdq
,�Lnms‘fd�tmc�=mrbgktrr�cdq�Ehksdq‘mk‘fd
,�Ytr‘lldma‘t
,�Chd�Adeúkktmf�lhs�V‘rrdq
,�Chd�Onrhshnmhdqtmf�cdq�G‘mckâted
,�C‘r�Úadqvhmsdqm
,�Chd�Hmrs‘mcg‘kstmf

JTMCDMCHDMRS�LHS�F:Q:MSHD9
’Sdhkdvdbgrdk�mZbg�uhrtdkkdq�Adfqúmctmf(
–�=trs‘trbg�unm�Bnlonrhsd�m‘bg�uhrtdkkdm�M‘bgvdhrdm�unq‘a-
–� Eqhrs� eúq� cdm� =trs‘trbg9� 7� Vdqjs‘fd-� Hm� Ytr‘lldmg‘mf� lhs�
cdl� =trs‘trbg� dhmdr� cdedjsdm� A‘tsdhkr� fdgdm� Lnms‘fd� tmc�
Cdlnms‘fd�mhbgs�yt�K‘rsdm�unm�L‘mte‘bstq‘r�Fqç-

JTMCDMCHDMRS�NGMD�F:Q:MSHD9
–� Sq‘mronqsjnrsdm� eúq� Udqr‘mc� .� Qúbjrdmctmf� yt� K‘rsdm� cdr�
Jtmcdm-

QÁTLKHBGDQ�FDKSTMFRADQDHBG�CDQ�F:Q:MSHD9
Qâtlkhbgdq�fdkstmfradqdhbg�cdq�f‘q‘mshd9�DT,Lhsfkhdcrkâmcdq+�TJ�
tmc�chd�Rbgvdhy
Fqd�ahdsds�cdl�Jtmcdm�«�ytrâsykhbg�yt�cdm�cdl�Jtmcdm�fdrdsykhbg�
tmc�ngmd�Dhmrbgqâmjtmf�dmsroqdbgdmcdm�Fdvâgqkdhrstmfrqdbgsdm�
«� dhm� Qdbgs� tmsdq� cdm� Adchmftmfdm� cdq� enkfdmcdm� f‘q‘mshdqsdm�
Udqoekhbgstmfdm�eúq�mdtd�Oqnctjsd�‘m-

Gdqfdrsdkks�unm
L@MTE@BSTQ@R�FQD�R-@-�z�@QHSY�AHCD@�46*�ADK@JN�
HMCTRSQH@KCD@�z�370//�Ltmfh‘�’Uhyb‘x‘(�Ro‘mhdm
z�M´�QDF-�HMC-9�37,/5651
L‘cd�hm�Dtqnod

d,l‘hk9�fqd;fqd-dr� gsso9..vvv-fqdonnk-bnl

Dhmydkmd�Sdhkd�rhmc�4�IZgqd�Za�QdbgmtmfrcZstl�cdr�Oqnctjsdr�dqgákskhbg-
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DHMKDHSTMF

RHBGDQGDHSRGHMVDHRD

Dr�hrs�dqenqcdqkhbg+�cdm�Ehksq‘shnmra‘tr‘sy�’Ehksdq�*�Otlod(�hm�dhmdl�
Lhmcdrs‘ars‘mc�unm�2+4�Ldsdqm�ytl Onnk�yt�ok‘syhdqdm+�tl�c‘r�
Qhrhjn�dhmdr�Rsqnlrbgk‘fr�yt�udqldhcdm-
K‘ts�Mnql�hrs�dr�unqfdrbgqhdadm+�chd�Hmrs‘kk‘shnm�dhmdq�rodyhdkkdm�
Cheedqdmyh‘krbgtsyunqqhbgstmf� eúq� Onnkr� adh� cdq� Rsqnludqrnqftmf�
cdq�Otlod dhmytok‘mdm-

K‘rrdm�Rhd�Jhmcdq�mhd�ngmd�=terhbgs�hm�chd�Mâgd�cdr�Onnkr-

Dmsedqmdm� Rhd� m‘bg� idcdl� A‘c� chd� âtødqd� Sqdood+� tl�
udqrdgdmskhbgdr�Rsúqydm�unm�Jhmcdqm�ncdq�G‘trshdqdm�hm�cdm�Onnk�
’Qhbgskhmhd�DM�O8/,206(�yt�udqldhcdm-

Chdrdq� Onnk� hrs� ‘trrbgkhdøkhbg� eúq� chd� Mtsytmf� hl� e‘lhkhâqdm�
Q‘gldm�adrshlls-�Dr�hrs�mhbgs�dqk‘tas+�‘te�cdm�Qâmcdq�yt�fdgdm+�
unm�cnqs�yt�s‘tbgdm�ncdq�yt�roqhmfdm-

C:TDQ�CDQ�HMRS:KK:SHNM

Chd� Hmrs‘kk‘shnm� cdr� Onnkr� dqenqcdqs� cdm� Dhmr‘sy� unm� lhmcdrsdmr�
yvdh�Odqrnmdm�tmc�c‘tdqs�yvdh�S‘fd�’mdadm�cdq�Unqadqdhstmf�cdr�
Fdkâmcdr�tmc�cdq�Adeúkktmf(-

UNQ�CDL�:TEA:T�HGQDR�ONNKR�RNQFDM�RHD�EÚQ

–�Cdm�Dhmr‘sy�dhmdq�pt‘khehyhdqsdm�Odqrnm� eúq�cdm�=mrbgktrr�cdq�
dkdjsqhrbgdm�Kdhstmfdm-
–�=trqdhbgdmc�V‘rrdqytetgq+�tl�cdm�Onnk�yt�eúkkdm-
–� Kdrdm� Rhd� c‘r� G‘mcatbg� fdm‘t+� Rbgqhss� eúq� Rbgqhss+� tl� chd�
Hmrs‘kk‘shnm�cdr�Onnkr�qhbgshf�yt�udqrsdgdm-

DLOEDGKTMF�YTQ�ONRHSHNMHDQTMF

Rhd�lúrrdm�c‘r�Fdkâmcd�rn unqadqdhsdm�vhd�hm�chdrdl�G‘mcatbg�
hl�J‘ohsdk�•Hmrs‘kk‘shnmz�c‘qfdkdfs-

OK:SYHDQDM�RHD�HGQDM�ONNK�MHBGS

–�Tmsdq�dkdjsqhrbgdm�Rsnqlkdhstmfdm
–�Tmsdq�Yvdhfdm�unm�Aâtldm
–�=te�dhmdl�mhbgs�rs‘ahkhrhdqsdm�Fdkâmcd
Dhm� ftsdq� Rs‘mcnqs� dqk‘tas� Hgmdm+� Ydhs� yt ro‘qdm� tmc�
Adrbgqâmjtmfdm�yt�udqldhcdm-�Cdq�Onnk�rnkksd�‘m�dhmdl�rnmmhfdm�
tmc�kdhbgs�ytfâmfkhbgdm�Nqs�rdhm-

Chd� Onrhshnm� cdr� Rvhllhmfonnkr� ltrr� eqdh� unm� Qngqdm� ncdq�
dkdjsqhrbgdm�=mrbgkúrrdm�rdhm-
Ahssd�adqúbjrhbgshfdm�Rhd+�c‘rr�rhbg�dhm�Onnk�‘l�adrsdm�‘m�dhmdl�
rnmmhfdm�S‘f�‘tersdkkdm�kârrs�tmc�S‘fd�lhs�uhdk�Vhmc�yt�udqldhcdm�
rhmc-

UDQO:BJTMF*�JK:RRHEHJ:SHNM�TMC�
VHDCDQUDQVDQSTMF
–�Dhmhfd�A‘tsdhkd�cdr�Onnkr�rhmc� hm�Ok‘rshjadtsdkm�udqo‘bjs-�Tl�
idfkhbgdr�Qhrhjn�unm�Dqrshbjdm�yt�udqldhcdm+�k‘rrdm�Rhd�A‘axr�ncdq�
Jhmcdq�mhd�c‘lhs�rohdkdm-
–�C‘mjd+�c‘rr�Rhd�chd�Qhbgskhmhdm�cdq�Dtqnoâhrbgdm�Tmhnm�ad‘bgsdm�
tmc�adhl�Rbgtsy�cdq�Tlvdks�gdkedm-

Vdmm�Rhd�Hgqdm�Onnk�Ztefdrsdkks�tmc�Zkkd�AZtsdhkd�ytrZlldmfdaZts�gZadm*�váqdm�vhq�Hgmdm�cZmjaZq*�vdmm�
Rhd�chd�UdqoZbjtmfdm�rnqshdqdm�tmc�cdl�Qdbxbkhmf�yteúgqdm-
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F=Q=MYH=
Hm�bZrn�ch�qdbkZlh�n�odq�ZrrhrsdmyZ�onrs�udmchsZ*�bnmrdquZqd�hk�lZmtZkd�bnm�hk�mtldqn�ch�rdqhd�
hmrhdld�ZkkZ�oqnuZ�ch�Zbpthrsn�’rbnmsqhmn(-

�PtZkrhZrh� qhbghdrsZ�ch�fZqZmyhZ�cdud�drrdqd� hmnksqZsZ�
nm� khmd*� sqZlhsd� kZ�oZfhmZ�vda�vvv-fqdonnk-bnl.hs.onrs,
udmchsZ*�ZkkdfZmcn�kn�rbnmsqhmn-�

Onrrnmn� drrdqd� qhbghdrsd� ensnfq‘ehd� bnld� oqnu‘-� Mnm� rh� ‘bbdss‘�
k‘�qdrshstyhnmd�cdkk‘�ldqbd�r‘kun�oqduhn�‘bbnqcn-�Hk�bkhdmsd�rh�e‘qä�
b‘qhbn�ch�stssd�kd�rodrd�ch�qdrshstyhnmd�cdkk‘�ldqbd�’hla‘kk‘ffhn d�
sq‘ronqsn(-���

CNON�K:�UDQHEHB:�D�K:�BNMRS:S:YHNMD�CH�TM�CHEDSSN�
CH�E:AAQHB:YHNMD-
–� H� oqncnssh� bgd� oqdrdms‘mn� deedsshu‘ldmsd� cdh� chedssh� r‘q‘mmn�
qho‘q‘sh�n�rnrshsthsh�bnm�onqsn�o‘f‘sn-����
–� H� oqncnssh� ‘k� ch� etnqh� cdk� odqhncn� ch� f‘q‘myh‘� r‘q‘mmn� nffdssn�
ch� oqdudmshun-� Cnon� k ‘bbdss‘yhnmd� cdk� oqdudmshun� c‘� o‘qsd� cdk�
bkhdmsd+�fkh�r‘q‘mmn�hmuh‘sh�h�odyyh-

K‘�f‘q‘myh‘�rh�khlhs‘�‘kk‘�qho‘q‘yhnmd�n�‘kk‘�rnrshstyhnmd�cdk�odyyn�
chedssnrn-� Mnm� ë� bnmsdlok‘s‘� hm� ‘kbtm� b‘rn� tm‘� qhbghdrs‘� ch�
hmcdmmhyyn�n�ch�c‘mmh-���

K:�F:Q:MYH:�MNM�É�:OOKHB:S:�MDH�RDFTDMSH�B:RH9
–�Tshkhyyn�cdk�l‘sdqh‘kd�hm�lncn�mnm�bnmenqld�‘kkd�mnrsqd�hrsqtyhnmh�
–�C‘mmh�oqnunb‘sh�c‘�tm‘�l‘mhonk‘yhnmd�dqq‘s‘�n�c‘�tm hmrs‘kk‘yhnmd�
mnm�bnmenqld-
–�Mnm�rnmn�rs‘sd�rdfthsd�kd�hrsqtyhnmh�ch�l‘mtsdmyhnmd-
–�Trn�hm‘cdft‘sn�n�rbnqqdssn�cdk�oqncnssn�bghlhbn-�

CTQ:S:�D�BNMCHYHNMH�CDKK:�F:Q:MYH:9
Hk�odqhncn�cdkk‘�f‘q‘myh‘�cdkk‘�ohrbhm‘�rt�stssh�h�chedssh�ch�e‘aaqhb‘�
ë�ch�1�‘mmh-�Hk�qdpthrhsn�oqduhn�ë�bgd�rh�qhrodsshmn�kd�hrsqtyhnmh�cdh�
l‘mt‘kh� qdk‘shuh� ‘kk‘�oqdo‘q‘yhnmd+� hmrs‘kk‘yhnmd+�trn�d� rhbtqdyy‘�
enqmhsh�bnm�k‘�ohrbhm‘-
K‘� rsqtsstq‘� cdkk‘� ohrbhm‘� chronmd� ch� tm‘� f‘q‘myh‘� ch� 4� ‘mmh ‘�
o‘qshqd�c‘kk‘�c‘s‘�ch�‘bpthrsn�bnmsqn�l‘qbhtld�d�‘ss‘bbn�ch�hmrdssh-�
K‘�f‘q‘myh‘�odqcdqä�ch�u‘khchsä�pt‘knq‘�rh�udqhehbghmn� kd�rdftdmsh�
bnmchyhnmh9
–� Tshkhyyn� ch� l‘sdqh‘kh� mnm� bnmenqlh� ‘kkd� hrsqtyhnmh� enqmhsd�
c‘kk ‘yhdmc‘
–� Tshkhyyn� mnm� bnqqdssn� ch� oqncnssh� bghlhbh� odq� hk� sq‘ss‘ldmsn�
cdkk ‘bpt‘
–�U‘qh‘yhnmh�ch�bnknqd��
–�C‘mmh�b‘tr‘sh�’qnsstqd�d�fq‘eeh(
–�Khmdq9�1�‘mmh�odq� kd�fhtmyhnmh�d� k‘�sdmts‘�rs‘fm‘�mdkkd�mnql‘kh�
bnmchyhnmh�ch�trn-�K‘�f‘q‘myh‘�mnm�bnloqdmcd9�bqdod+�qnsstqd+�‘ksqh�
shoh�ch�bdchldmsn+�l‘bbghd� ’oqncnssh�ch� sq‘ss‘ldmsn�chqdss‘ldmsd�
mdkk ‘bpt‘(+� kd� l‘bbghd� kdf‘sd� ‘k� bqdrbdqd� ch� ‘kfgd+� kd� l‘bbghd�
cnutsd� ‘kk‘� cdbnlonrhyhnmd� ch� bnqoh� drsq‘mdh� ‘k� bnms‘ssn� bnm� hk�
khmdq+� kd� l‘bbghd� d� kn� rbnknqhldmsn� cnutsh� ‘kk ‘yhnmd� ch� oqncnssh�
nrrhc‘msh+�l‘msdmhldmsn�cdk�bnknqd�d�trtq‘�cnutsh�‘kk ‘ssqhsn�cdk�

l‘sdqh‘kd� bnm� chudqrd� rtodqehbh+� k‘� cdenql‘yhnmd� cdk� khmdq� bgd� ë�
qhl‘rsn�rdmy‘�‘bpt‘�odq�ohü�ch�13�nqd� ’k‘�ohrbhm‘�mnm�cdud�l‘h�
drrdqd�rutns‘s‘�bnlokds‘ldmsd(-�
É�naakhf‘snqhn� bnmrdqu‘qd� k dshbgdss‘� bnm� hk� � mtldqn�ch� rdqhd�cdk�
khmdq� oqdrdmsd� mdk� oqncnssn� d� mdk� rtn� hla‘kk‘ffhn-� Odq� pt‘krh‘rh�
dudmst‘kd� cnl‘mc‘� ch� ‘rrtmyhnmd� ch� f‘q‘myh‘+� r‘qä� qhbghdrsn� ch�
lnrsq‘qd�hk�khmdq-���������
–�Rb‘kdss‘�odq�ohrbhm‘� hm�‘bbh‘hn� hmnrrhc‘ahkd9�1�‘mmh-� Hm�b‘rn�ch�
ehksq‘ffhn�odq�dkdssqnkhrh�cdk�r‘kd+�mnm�rh�sdqqä�bnmsn�cdkk‘�f‘q‘myh‘�
cdkkd�rb‘kd-����
–�Rhrsdl‘�ch�ehksq‘yhnmd9�K‘�onlo‘�g‘�shdmd�tm‘�f‘q‘myh‘�ch�1�‘mmh�
’oqnakdl‘� dkdssqhbn(� mdkkd� mnql‘kh� bnmchyhnmh� ch� trn-� K‘� f‘q‘myh‘�
mnm� bnloqdmcd9� k‘� qnsstq‘� ch� odyyh� ’a‘rd� cdkk‘� onlo‘.cdonrhsn�
ch� sdqq‘+� bnodqstq‘�cdk� oqd,ehksqn+� ronqsdkkn�ltksh� chqdyhnm‘kd---(+� hk�
cdsdqhnq‘ldmsn� cnutsn� ‘� tm‘� bnmmdrrhnmd� chedssnr‘+� k trn� cdkk‘�
onlo‘�‘�rdbbn+� hk� cdsdqhnq‘ldmsn�odq�‘aq‘rhnmd�n�bnqqnrhnmd� ’hk�
rhrsdl‘�ch�ehksq‘yhnmd�cdud�drrdqd�bnkknb‘sn�hm�tm�ktnfn�eqdrbn�d�
‘rbhtssn+�‘k�qho‘qn�c‘�roqtyyh�c ‘bpt‘(-��
–�=ksqh�bnlonmdmsh9�1�‘mmh��

RNMN�DRBKTRH�C:KK:�F:Q:MYH:9��
°�S‘fkh�mdk�khmdq��������
°�Lnms‘ffhn�d�bnmmdrrhnmd�cdkk‘�ehksq‘yhnmd
°�Hk�lnms‘ffhn��������
°�Hk�qhdlohldmsn�c ‘bpt‘��������
°�Hk�onrhyhnm‘ldmsn�cdh�anqch��������
°�K hmudqm‘ffhn��������
°�K‘�l‘mtsdmyhnmd��
����������
RDQUHYHN�ONRS�UDMCHS:�HM�F:Q:MYH:��������
’BZlahn�ch�oZqsd�cnon�fhtrshehbZyhnmd�uhrhuZ(
–�B‘lahn�cdk�BNLONRHSD�oqduh‘�fhtrshehb‘yhnmd�uhrhu‘-������
–�Sdloh�ch�rnrshstyhnmd9���7�fhnqmh�k‘unq‘shuh-�Mdk�b‘rn�ch�rnrshstyhnmd�
ch� tm� bnlonmdmsd� chedssnrn+� hk� lnms‘ffhn� d� kn� rlnms‘ffhn� mnm�
rnmn�‘�b‘qhbn�ch�L‘mte‘bstq‘r�Fqç-
������������
F:Q:MYH:9
K‘�f‘q‘myh‘�ë�u‘khc‘�mdh�o‘drh�ldlaqh�cdkk‘�Tmhnmd�Dtqnod‘+�TJ�
d�Ruhyydq‘-

Fqd� neeqd� ‘k� bnloq‘snqd� ,� ‘� o‘qsd� cdh� chqhssh� ch� f‘q‘myh‘� bgd� kd�
bnqqhronmcnmn�rdbnmcn�k‘�kdffd�udqrn�hk�udmchsnqd�d�rdmy‘�khlhs‘qkh�
,�tm�chqhssn� rdbnmcn� kd�bnmchyhnmh�cdh� rdftdmsh�naakhfgh�f‘q‘mshsh�
odq�h�oqncnssh�mtnuh-

L@MTE@BSTQ@R�FQD�R-@-�z�@QHSY�AHCD@�46*
ADK@JN�HMCTRSQH@KCD@�z�370//�Ltmfh‘�’Uhyb‘x‘(�Dro‘ì‘
z�M´�QDF-�HMC-9�37,/5651
L‘cd�hm�Dtqnod

d,l‘hk9�fqd;fqd-dr� gsso9..vvv-fqdonnk-bnl

H�odyyh�rhmfnkh�rnmn�chronmhahkh�odq�4�Zmmh�Z�oZqshqd�cZkkZ�cZsZ�ch�eZsstqZyhnmd�cdk�oqncnssn-�
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HMSQNCTYHNMD
�
HRSQTYHNMH�CH�RHBTQDYY:
��������
É�naakhf‘snqhn�bnkknb‘qd�hk�jhs�ch�ehksq‘yhnmd�’ehksqn�*�onlo‘(�‘�tm‘�
chrs‘my‘�lhmhl‘�ch�2+4�ldsqh�c‘kk‘�ohrbhm‘�odq�duhs‘qd�hk�qhrbghn�ch�
rb‘qhbgd�dkdssqhbgd-��������
É� naakhf‘snqhn� oqdudcdqd� k hmrs‘kk‘yhnmd� ch� tm� chronrhshun ch�
oqnsdyhnmd�cheedqdmyh‘kd�rodbh‘kd�odq�k‘�ohrbhm‘�mdkk ‘khldms‘yhnmd�
dkdssqhb‘�cdkk‘�onlo‘+�hm�bnmenqlhsä�‘�pt‘msn�oqduhrsn�c‘kk‘�kdffd-���������
Mnm�k‘rbh‘qd�h�a‘lahmh�rnkh�mdh�oqdrrh�cdkk‘�ohrbhm‘-����� ��
Cnon�nfmh� a‘fmn+� qhshq‘qd� k‘� rb‘kdss‘ drsdqm‘�odq�duhs‘qd� b‘ctsd�
‘bbhcdms‘kh� cdh� a‘lahmh� � cdfkh� ‘mhl‘kh� cnldrshbh� mdkk‘� ohrbhm‘��
’Mnql‘shu‘�DM�O8/,206(-��������
Ptdrs‘�ohrbhm‘�ë�cdrshm‘s‘�drbktrhu‘ldmsd�‘kk trn�e‘lhkh‘qd-�Mnm�
ë�odqldrrn�b‘llhm‘qd�rth�anqch�mç�stee‘qrh�n�r‘ks‘qd c‘�drrh-��
����������
CTQ:S:�CDKK!HMRS:KK:YHNMD
��������
K hmrs‘kk‘yhnmd� cdkk‘� ohrbhm‘� qhbghdcd� k hmsdqudmsn� ch� ‘kldmn� ctd�
odqrnmd�d�rnmn�mdbdrr‘qh�ctd�fhnqmh�’drbktcdmcn�k‘�oqdo‘q‘yhnmd�
cdk�sdqqdmn�d�hk�qhdlohldmsn(-��
����������

OQHL:� CDKK!HMRS:KK:YHNMD� CDKK:� OHRBHM:��
:RRHBTQ:QRH�BGD9
��������
–� kd� bnmmdrrhnmh� dkdssqhbgd� rh‘mn� deedsst‘sd� c‘� tm� sdbmhbn�
pt‘khehb‘sn �������
–� � k ‘ooqnuuhfhnm‘ldmsn� hcqhbn� rh‘� rteehbhdmsd� odq� qhdlohqd� k‘�
ohrbhm‘��������
–�‘udq�kdssn�‘ssdms‘ldmsd�k hmsdqn�l‘mt‘kd+�oqdrs‘mcn�‘ssdmyhnmd�
‘�stssh�h�o‘rr‘ffh�cdkk hmrs‘kk‘yhnmd-������������

���
BNMRHFKH�RTK�ONRHYHNM:LDMSN
��������
Oqdo‘q‘qd� hk� sdqqdmn� bnld� hmchb‘sn� mdk� oqdrdmsd� l‘mt‘kd� mdk�
b‘ohsnkn�“hmrs‘kk‘yhnmd”-��
����������
MNM�BNKKNB:QD�K:�OHRBHM:
��������
–�Rnssn�b‘uh�dkdssqhbh��� ����
–�Rnssn�q‘lh�ch�‘kadqh��������
–�Rt�tm�sdqqdmn�hmrs‘ahkd�������
Tm� onrhyhnm‘ldmsn� bnqqdssn� e‘� qhro‘qlh‘qd� sdlon� d� duhs‘�
khlhs‘yhnmh-� K‘� ohrbhm‘� cdud� drrdqd� hm� tm� otmsn� rnkdffh‘sn� d�
e‘bhkldmsd�‘bbdrrhahkd-��������
Kn�ro‘yhn�rbdksn�odq�k‘�ohrbhm‘�cdud�drrdqd�khadqn�c‘�sta‘yhnmh�n�
b‘uh�dkdssqhbh-� ������� �
Rh�sdmf‘�oqdrdmsd�bgd�ë�oqdedqhahkd�lnms‘qd�k‘�ohrbhm‘�hm�tm�fhnqmn�
ch�rnkd�duhs‘mcn�h�fhnqmh�bnm�enqsd�udmsn-��

����������
HLA:KK:FFHN*�BK:RRHEHB:YHNMD�D�QHBHBKN
��������
–� =kbtmh� bnlonmdmsh� cdkk‘� ohrbhm‘� g‘mmn� tm� hla‘kk‘ffhn� hm�
ok‘rshb‘-���������Odq�duhs‘qd�hk�qhrbghn�ch�‘rehrrh‘+�sdmdqd�knms‘mn�c‘kk‘�
onqs‘s‘�cdh�a‘lahmh-��������
–� Fq‘yhd� odq� qhrodss‘qd� kd� mnqld� cdkk Tmhnmd� Dtqnod‘� d� odq�
bnkk‘anq‘qd�‘kk‘�oqnsdyhnmd�‘lahdms‘kd-

TmZ�unksZ�hmrsZkkZsZ�kZ�ohrbhmZ�d�Zudq�lnmsZsn�stssh�h�bnlonmdmsh*�sh�rtffdqhZln�ch�chuhcdqd�d�qhbhbkZqd�stssh�fkh�
hlaZkkZffh-
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F=Q=MSHD
Unnq�hdcdqd�bkZhl�ne�Zesdq,rZkdr�rdquhbd*�tv�gZmckdhchmf�lds�gds�rdqhdmtlldq�sdyZldm�lds�
gds�ZZmjnnoadvhir�’eZbsttq*�jZrrZanm(�fdqddcgntcdm-

�Dkjd�ZZmroqZZj�no�fZqZmshd�yZk�nmcdqvdqo�yhim�uZm�ddm�
nmkhmd�cdbkZqZshd*�uhZ�cd�vdarhsd�vvv-fqdonnk-bnl.mk.mZ,
udqjnno*�sdyZldm�lds�gds�ZZmjnnoadvhir-

Dq�jtmmdm�ensn r�vnqcdm�udqk‘mfc�sdq�itrshehb‘shd-�Dq�vnqcdm�fddm�
fdqdsntqmddqcd� fndcdqdm� fd‘bbdosddqc� ynmcdq� fndcjdtqhmf�
unnq‘e-�Cd�jk‘ms�y‘k�udq‘msvnnqcdkhij�yhim�unnq�‘kkd�jnrsdm�ahi�gds�
qdsntqmdqdm�u‘m�fndcdqdm�’udqo‘jjhmf�dm�udqydmchmf(-

M:� UDQHEHB:SHD� DM� BNMSQ:,DWODQSHRD� U:M� DDM�
E:AQHB:FDENTS-
–� Cd� oqnctbsdm� chd� c‘‘cvdqjdkhij� cdedbsdm� udqsnmdm� vnqcdm�
fdqdo‘qddqc�ne�sdfdm�udqydmcjnrsdm�udqu‘mfdm�
–�Cd�oqnctbsdm�chd�athsdm�cd�f‘q‘mshd�u‘kkdm�yhim�nmcdqg‘uhf�‘‘m�
ddm�q‘lhmf-�Yncq‘�cd�jk‘ms�gds�adcq‘f�gddes�fd‘bbdosddqc�vnqcdm�
cd nmcdqcdkdm�udqrsttqc-
Cd�f‘q‘mshd�adodqjs�yhbg�sns�qdo‘q‘shd�ne�udqu‘mfhmf�u‘m�gds�cdedbsd�
nmcdqcddk-� Hm� fddm� fdu‘k� vnqcs� dq� ddm� udqfndchmf� fdfdudmunnq�
fdkdcdm�rbg‘cd�dm�nmfdl‘jjdm-�

CD�F:Q:MSHD�HR�MHDS�U:M�SNDO:RRHMF�HM�CD�UNKFDMCD�
RHST:SHDR9
–� Fdaqthj� u‘m� l‘sdqh‘kdm� chd� mhds� nudqddmjnldm� lds� nmyd�
hmrsqtbshdr-
–� Rbg‘cd� chd� hr� udqnnqy‘‘js� cnnq� udqjddqcd� adg‘mcdkhmf� ne�
nmithrsd�hmrs‘kk‘shd-
–�Nmcdqgntcrhmrsqtbshdr�yhim�mhds�nofdunkfc-
–�Nmdhfdmkhij�ne�nmithrs�fdaqthj�u‘m�bgdlhrbgd�oqnctbsdm-

F:Q:MSHDCTTQ�DM�F:Q:MSHDUNNQV::QCDM9
Cd�f‘q‘mshdodqhncd�u‘m�gds�yvdla‘c�sdfdm�‘kkd�e‘aqhb‘fdentsdm�
hr� 1� i‘‘q-�Ghdqunnq� fdkcs� cd� unnqv‘‘qcd�c‘s� cd� hmrsqtbshdr� hm� cd�
g‘mckdhchmfdm� chd� ahi� gds� yvdla‘c� vnqcdm� fdkdudqc� dm� chd�
adsqdjjhmf� gdaadm� no� cd� unnqadqdhchmf+� hmrs‘kk‘shd+� fdaqthj� dm�
udhkhfgdhc�vnqcdm�m‘fdkddec-
Unnq� cd� rsqtbsttq� u‘m� gds� yvdla‘c� fdkcs� ddm� f‘q‘mshd� sdfdm�
udqqnsshmf�dm�‘‘ms‘rshmf�cnnq�hmrdbsdm�u‘m�4�i‘‘q+�u‘m‘e�cd�c‘stl�
u‘m�‘‘mjnno-�Cd�f‘q‘mshd�udqu‘ks�hm�cd�unkfdmcd�fdu‘kkdm9�
–�Ahi�fdaqthj�u‘m�l‘sdqh‘kdm�chd�mhds�hm�nudqddmrsdllhmf�yhim�lds�
nmyd�hmrsqtbshdr
–�Ahi�nmithrs�fdaqthj�u‘m�bgdlhb‘khêm�unnq�v‘sdqnmcdqgntc
–�Jkdtq‘evhijhmfdm��
–�Ydke�udqnnqy‘‘jsd�rbg‘cd�’aqdtjdm�dm�jq‘rrdm(
–� Khmdq9� 1� i‘‘q� no� cd� m‘cdm� dm� v‘sdqchbgsgdhc� nmcdq�
mnql‘kd� fdaqthjrnlrs‘mchfgdcdm-� Thsfdrknsdm� u‘m� f‘q‘mshd9�
vhmjdkg‘jdm+� f‘sdm+� rbgdtqdm+� ukdjjdm� ’oqnctbsdm� unnq� chqdbsd�
v‘sdqadg‘mcdkhmf(+�ukdjjdm�chd�nmsrs‘‘m�cnnq�‘kfdmfqndh+�ukdjjdm�
chd�nmsrs‘‘m�cnnq��cd�cdbnlonrhshd�u‘m�uqddlcd�khbg‘ldm�chd�hm�
bnms‘bs� yhim� lds� cd� khmdq+� ukdjjdm� dm� udqjkdtqhmfdm� sdm� fdunkfd�
u‘m� bnms‘bs� lds� nwhc‘shdlhccdkdm+� jkdtqnmcdqgntc� dm� rkhis‘fd�
sdm�fdunkfd�u‘m�gds�u‘rsydssdm�u‘m�gds�l‘sdqh‘‘k�no�udqrbghkkdmcd�

noodquk‘jjdm+�udqunqlhmf�u‘m�cd�khmdq�hmchdm�cdyd�lddq�c‘m�13�ttq�
ynmcdq�v‘sdq�gddes�fdrs‘‘m� ’l‘‘j�gds�yvdla‘c�mnnhs�gdkdl‘‘k�
kddf(-
Gds�hr�udqokhbgs�gds�dshjds�sd�adv‘qdm�lds�gds�rdqhdmtlldq�u‘m�cd�
khmdq�c‘s�no�gds�oqnctbs�sd�uhmcdm�hr�dm�hm�cd�udqo‘jjhmf-�Ahi�‘kkd�
dudmstdkd�udqyndjdm�u‘m�‘‘mroq‘‘j�no�cd�f‘q‘mshd+�vnqcs�nl�ddm�
lnmrsdq�u‘m�cd�khmdq�fduq‘‘fc-
–� Qndrsuqhirs‘kdm� sq‘o9� 1� i‘‘q-� Hm� gds� fdu‘k� u‘m� ehksdqhmf� cnnq�
dkdjsqnkxrd�u‘m�ynts+�j‘m�fddm�‘‘mroq‘‘j�no�cd�f‘q‘mshd�u‘m�cd�
sq‘o�vnqcdm�fdl‘‘js-
–�Ehksdqfqndo9�Cd�onlo�gddes�ddm�f‘q‘mshd�u‘m�1�i‘‘q�’dkdjsqhrbgd�
oqnakdldm(�ahi�mnql‘kd�fdaqthjrnlrs‘mchfgdcdm-�Thsfdrknsdm�u‘m�
f‘q‘mshd9�fdaqnjdm�nmcdqcdkdm�’unds�u‘m�cd�onlo.y‘mcqdrdqunhq+�
bnudq�unnqehksdq+�ltkshchqdbshnmdkd�‘erkthsdq+---(�rbg‘cd�sdm�fdunkfd�
u‘m��cdedbsd�udqahmchmf+�fdaqthj�l‘jdm�u‘m�cd�onlo�ynmcdq�v‘sdq+�
rbg‘cd�‘kr�fdunkf�u‘m�rkhis‘fd�ne�bnqqnrhd�’cd�ehksdqfqndo�lnds�yhbg�
aduhmcdm�no�ddm�jndkd�cqnfd�ok‘‘sr+�adrbgdqlc�sdfdm�noro‘ssdmc�
v‘sdq+(-
–�=mcdqd�nmcdqcdkdm9�1�i‘‘q-

THSFDRKNSDM�U:M�CD�F:Q:MSHD9
,�Cd�‘ermhichmfdm�hm�cd�khmdq
,�Cd�lnms‘fd�dm�cd�‘‘mrkthshmf�u‘m�cd�ehksdqhmf
,�Cd�lnms‘fd
,�Gds�utkkdm�lds�v‘sdq�
,�Cd�ok‘‘srhmf�u‘m�cd�q‘mcdm
,�Vhmsdqjk‘‘q�l‘jdm
,�Gds�nmcdqgntc

:ESDQ�R:KDR�RDQUHBD�LDS�F:Q:MSHD9
’Cddkvhrrdkhmf�mZ�uhrtdkd�qdbgsuZZqchfhmf(
–� Qthkdm� u‘m� BNLONRHSD� cdkdm� m‘� unnq‘ef‘‘mcd� uhrtdkd�
qdbgsu‘‘qchfhmf-
–�Hmqthksdqlhim9�7�vdqjc‘fdm-�Ahmmdm�cd�bnmsdws�u‘m�cd�udqu‘mfhmf�
u‘m�ddm�cdedbs�bnlonmdms+�fdrbghdc�gds�lnmsdqdm dm�cdlnmsdqdm�
mhds�no�qdjdmhmf�u‘m�L‘mte‘bstq‘r�Fqç-

F:Q:MSHD9
Cd�f‘q‘mshd�hr�fdkchf�unnq�‘kkd�khcrs‘sdm�u‘m�cd�Dtqnodrd�Tmhd�dm�
Yvhsrdqk‘mc
Fqd�ahdcs�cd�jnodq�«m‘‘rs�cd�qdbgsdm�no�f‘q‘mshd�chd�ldm�unkfdmr�
cd�vds�gddes�sdfdmnudq�cd�udqjnodq�dm�ynmcdq�adodqjhmf�c‘‘qno�
«�gds�qdbgs�no�mhdtvd�oqnctbsdm�unkfdmr�cd�unnqv‘‘qcdm�u‘m�cd�
unkfdmcd�fdf‘q‘mcddqcd�udqokhbgshmfdm-

L@MTE@BSTQ@R�FQD�R-@-�z�@QHSY�AHCD@�46*
ADK@JN�HMCTRSQH@KCD@�z�370//�Ltmfh‘�’Uhyb‘x‘(�Dro‘ì‘
z�M´�QDF-�HMC-9�37,/5651
L‘cd�hm�Dtqnod

d,l‘hk9�fqd;fqd-dr� gsso9..vvv-fqdonnk-bnl

Knrrd�nmcdqcdkdm�chd�fdctqdmcd�4�iZZq�udqjqhifaZZq�yhim�fdqdjdmc�uZmZe�cd�ZZmjnnocZstl�uZ�gds�oqnctbs-
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VNNQVNNQC

UDHKHFGDHCRHMRSQTBSHDR
�
Gds� hr� udqokhbgs� nl� cd� ehksdqjhs� ’ehksdq� *� onlo(� no� ddm� lhmhltl�
‘ers‘mc�u‘m�2+4�ldsdq�u‘m�gds�yvdla‘c�sd�ok‘‘srdm�nl�gds�qhrhbn�
u‘m�dkdjsqhrbgd�nmsk‘chmf�sd�udqlhicdm-
Gds� hr�udqokhbgs�cd�dkdjsqhrbgd�undchmf�u‘m�cd�onlo�sd�unnqyhdm�
u‘m� ddm� kdjj‘fdadudhkhfhmf� rodbh‘‘k� unnq� yvdla‘cdm+� hm�
nudqddmrsdllhmf�lds�cd�unnqrbgqhesdm-
K‘‘s�jhmcdqdm�mnnhs�ynmcdq�sndyhbgs�hm�cd�attqs�u‘m�gds�yvdla‘c�
jnldm-
M‘�hdcdq�a‘c+�cd�athsdmsq‘o�vdfg‘kdm�nl�sd�unnqjnldm�c‘s�dq�odq�
nmfdktj�jhmcdqdm�ne�gthrchdqdm�hm�gds�yvdla‘c�u‘kkdm�’Mnql�DM�
O8/,206(-
Chs�yvdla‘q�hr�thsrkthsdmc�adcndkc�unnq�e‘lhkhdfdaqthj-�Gds�hr��mhds�
sndfdrs‘‘m�nl�nudq�cd�q‘mcdm�sd�knodm�mnbg�nl�dq�u‘m‘e�sd�cthjdm�
ne�sd�roqhmfdm-

CTTQ�U:M�CD�HMRS:KK:SHD

Unnq� cd� hmrs‘kk‘shd� u‘m� gds� yvdla‘c� yhim� dq� sdmlhmrsd� svdd�
odqrnmdm� mnchf� dm� gds� vdqj� adcq‘‘fs� svdd� c‘fdm� ’knr� u‘m� cd�
unnqadqdhchmf�u‘m�gds�sdqqdhm�dm�gds�utkkdm(-

UNNQ�CD�BNMRSQTBSHD�U:M�TV�YVDLA:C�UDQYDJDQ�T�
DQU:M

–� C‘s� dq� ddm� fdjv‘khehbddqcd� odqrnnm� hr� chd� cd� dkdjsqhrbgd�
udqahmchmfdm�j‘m�‘‘mkdffdm-
–� C‘s� cd� sndundq� u‘m� v‘sdq� unkcndmcd� hr� nl� gds� yvdla‘c� sd�
utkkdm-
–� C‘s� cd� g‘mckdhchmf� ynqfutkchf� gddes� fdkdydm+� rs‘o� unnq� rs‘o+�
ync‘s�t�cd�hmrs‘kk‘shd�u‘m�gds�yvdla‘c�oqdbhdr�adfqhios-

::MADUDKHMF�UNNQ�OK::SRHMF

T� lnds� gds� sdqqdhm� unnqadqdhcdm� yn‘kr� ‘‘mfdfdudm� hm cdyd�
g‘mckdhchmf�hm�gds�gnnecrstj�“hmrs‘kk‘shd”-

OK::SR�TV�YVDLA:C�MHDS

–�Nmcdq�dkdjsqhbhsdhsrcq‘cdm
–�Nmcdq�cd�s‘jjdm�u‘m�anldm
–�No�ddm�mhds�fdrs‘ahkhrddqc�sdqqdhm
Ddm�fndcd�ok‘‘srhmf�ynqfs�dqunnq�c‘s�t�shic�adro‘‘qs�dm�unnqjnls�
adodqjhmfdm-� Gds� yvdla‘c� lnds� no� ddm� ynmmhfd+� l‘jjdkhij�
sndf‘mjdkhijd�ok‘‘sr�yhim-
Cd� ok‘‘sr� u‘m� gds� yvdla‘c� lnds� uqhi� yhim� u‘m� kdhchmfdm� ne�
dkdjsqhrbgd�udqahmchmfdm-
Gnt� dq� qdjdmhmf� ldd� c‘s� gds� adsdq� hr� nl� gds� yvdla‘c� no� ddm�
ynmmhfd c‘f�sd�lnmsdqdm�dm�udqlhic�c‘fdm�v‘‘qno�gds�g‘qc�v‘‘hs-

UDQO:JJHMF*�:EU:KRBGDHCHMF�DM�QDBXBKHMF

–�Dmjdkd� bnlonmdmsdm� u‘m�gds� yvdla‘c� yhim� udqo‘js� hm�ok‘rshb�
y‘jidr-�Nl�udqrshjjhmfrfdu‘‘q� sd�unnqjnldm+�mnnhs� sndrs‘‘m�c‘s�
a‘ax r�ne�jkdhmd�jhmcdqdm�dqldd�jtmmdm�rodkdm-
–�C‘mj�t�unnq�gds� qdrodbsdqdm�u‘m�cd�mnqldm�u‘m�cd�Dtqnodrd�
Tmhd�dm�unnq�gds�lddvdqjdm�‘‘m�cd�adrbgdqlhmf�u‘m�gds�lhkhdt-

VZmmddq�tv�yvdlaZc�ddmlZZk�hr�fdímrsZkkddqc�dm�Zkkd�bnlonmdmsdm�fdlnmsddqc�yhim*�yntcdm�vd�gds�no�
oqhir�rsdkkdm�cZs�t�gds�nudqfdakdudm�ZeuZk�rbgdhcs dm�gds�udqoZjjhmfrlZsdqhZZk�unnq�qdbxbkhmf�hmkdudqs-
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F=Q=MSH=
OZqZ�ptZkptdq�qdbkZlZãàn�nt�rdquhãn�oñr,udmcZ*�bnmrdqud�n�rdt�lZmtZk�bnl�n�mõldqn�cd�
rçqhd*�itmsZldmsd�bnl�n�bnloqnuZshun�cd�bnloqZ�’shbjds�cd�bZhwZ(-

�PtZkptdq�qdbkZlZãàn�cd�fZqZmshZ�cdudqÜ�rdq�naidsn�cd�
tlZ�cdbkZqZãàn�nmkhmd*�mn�rhsd�vvv-fqdonnk-bnl.os.onr,
udmcZ*�itmsZldmsd�bnl�n�bnloqnuZshun�cd�bnloqZ-

Oncdl� rdq� qdptdqhc‘r� ensnfq‘eh‘r� o‘q‘� itrshehbÜ,kn-� Màn� rdqÜ�
‘bdhsd�mdmgtl‘�cdunktãàn�cd�ldqb‘cnqh‘�rdl�‘bnqcn�oqçuhn-�N�
bkhdmsd�‘rrtlhqÜ�nr�btrsnr cd�snc‘r�‘r�cdunktãòdr�cd�ldqb‘cnqh‘�
’dla‘k‘fdl�d�sq‘mronqsd(-

:OÍR�:�UDQHEHB:ÃÀN�D�:�BNMRS:S:ÃÀN�CD�TL�CDEDHSN�
CD�E:AQHBN-
–� Nr� oqnctsnr� ptd� dedshu‘ldmsd� ‘oqdrdmsdl� cdedhsnr� rdqàn�
qdo‘q‘cnr�nt�rtarshstècnr�bnl�nr�onqsdr�o‘fnr-
–�Nr�oqnctsnr�ptd�drsdi‘l�enq‘�cd�f‘q‘msh‘�rdqàn�rtaldshcnr�‘�
tl�nqã‘ldmsn-�Pt‘mcn�n�bkhdmsd� shudq�‘bdhs‘cn�n�nqã‘ldmsn+�‘r�
odã‘r�rdq,kgd,àn�dmuh‘c‘r-
=� f‘q‘msh‘� khlhs‘,rd� ä� qdo‘q‘ãàn� nt� ä� rtarshsthãàn� c‘� odã‘�
cdedhstnr‘-�Dl�mdmgtl�b‘rn+�hlokhb‘qÜ�tl‘�‘ãàn�cd�hmcdlmhy‘ãàn�
nt�cd�odqc‘r�d�c‘mnr-�

:� F:Q:MSH:� MÀN� RDQ°� :OKHB:C:� M:R� RHST:ÃÓDR�
RDFTHMSDR9
–�Tshkhy‘ãàn�cd�l‘sdqh‘hr�màn�bnmenqldr�är�mnrr‘r�hmrsqtãòdr-
–� C‘mnr� b‘tr‘cnr� onq� tl� l‘mtrd‘ldmsn� dqq‘cn� nt� onq� tl‘�
hmrs‘k‘ãàn�màn�bnmenqld-
–�Màn�enq‘l�btloqhc‘r�‘r�hmrsqtãòdr�cd�l‘mtsdmãàn-
–�Trn�hm‘cdpt‘cn�nt�hmbnqqdsn�cn�oqnctsn�ptèlhbn-

CTQ:ÃÀN�D�BNMCHÃÓDR�C:�F:Q:MSH:9
N�odqèncn�cd�f‘q‘msh‘�c‘�ohrbhm‘�bnmsq‘�nr�cdedhsnr�cd�e‘aqhbn�ç�cd�
1�‘mnr-�N�qdpthrhsn�oqçuhn�o‘q‘�hrsn�ç�ptd�‘r hmrsqtãòdr�cn�l‘mt‘k�
qdk‘shu‘r�ä�oqdo‘q‘ãàn+�hmrs‘k‘ãàn+�trn�d�rdftq‘mã‘+�hmbktècn�bnl�
‘�ohrbhm‘+�rdi‘l�btloqhc‘r-
=�drsqtstq‘�c‘�ohrbhm‘�chroòd�cd�tl‘�f‘q‘msh‘�cd�4�‘mnr�‘�bnms‘q�
cdrcd�‘�c‘s‘�cd�bnloq‘+�bnmsq‘�‘oncqdbhldmsn�d�‘qptd�cd�hmrdsnr-�
=�f‘q‘msh‘�màn�rdqÜ�uÜkhc‘�mnr�rdfthmsdr�b‘rnr9
–�Tshkhy‘ãàn�cd�l‘sdqh‘hr�ptd�màn�drsdi‘l�dl�bnmenqlhc‘cd�bnl�
‘r�hmrsqtãòdr�cn�e‘aqhb‘msd
–�Tshkhy‘ãàn� hmbnqqds‘�cd�oqnctsnr�ptèlhbnr�o‘q‘�‘�l‘mtsdmãàn�
c‘�Üft‘
–�U‘qh‘ãòdr�cd�bnq
–�C‘mnr�oqnunb‘cnr�’qtstq‘r�d�qhrbnr(
–� Khmdq9� 1� ‘mnr� o‘q‘� ‘r� bnrstq‘r� d� ‘� drs‘mptdhc‘cd� mtl‘r�
bnmchãòdr� cd� trn� mnql‘k-� Màn� dmsq‘l� m‘� f‘q‘msh‘9� nr� q‘rfòdr+�
nr� atq‘bnr+� ‘r� qnstq‘r+� ‘r� l‘mbg‘r� ’oqnctsnr� cd� sq‘s‘ldmsn�
chqds‘ldmsd�m‘�Üft‘(+�‘r�l‘mbg‘r�uhmbtk‘c‘r�‘n�bqdrbhldmsn�cd�
‘kf‘r+�‘r�l‘mbg‘r�qdk‘bhnm‘c‘r�bnl�‘�cdbnlonrhãàn�cd�bnqonr�
drsq‘mgnr�dl�bnms‘bsn�bnl�n�khmdq+�‘r�l‘mbg‘r�d�‘r�cdbnknq‘ãòdr�
qdrtks‘msdr� c‘� ‘ãàn� cnr� oqnctsnr� nwhc‘msdr+� ‘� l‘mtsdmãàn� c‘�
bnq� d� n� cdrf‘rsd� cduhcnr� ä� eqhbãàn� cn� l‘sdqh‘k� rnaqd� chudqr‘r�

rtodqeèbhdr+� ‘� cdenql‘ãàn� cn� khmdq� ptd� enh� cdhw‘cn� l‘hr� cd� 13�
gnq‘r�rdl�Üft‘�’mtmb‘�dru‘yhd�‘�ohrbhm‘�onq�bnlokdsn(-
Ç�naqhf‘sñqhn�ft‘qc‘q�‘�dshptds‘�bnl�n�mõldqn�cd�rçqhd�cn�khmdq�
oqdrdmsd�mn�oqnctsn�d�m‘�rt‘�dla‘k‘fdl-�O‘q‘�pt‘kptdq�dudmst‘k�
qdptdqhldmsn� cd� bnmbdrràn� cd� f‘q‘msh‘+� tl‘� ‘lnrsq‘� cn� khmdq�
rdqÜ�dwhfhc‘-
–� Drb‘c‘� hmnwhcÜudk9� 1� ‘mnr-� Dl� b‘rn� cd� tl‘� ehksq‘ãàn� onq�
dkdsqñkhrd� cd� r‘k+� ‘� f‘q‘msh‘� c‘� drb‘c‘� màn� oncdqÜ� rdq� shc‘� dl�
bnms‘-
–� Fqton� cd� ehksq‘ãàn9� ‘� anla‘� sdl� tl‘� f‘q‘msh‘� cd� 1� ‘mnr�
’oqnakdl‘� dkçsqhbn(� dl� bnmchãòdr� mnql‘hr� cd� tshkhy‘ãàn-� Màn�
dmsq‘l�m‘�f‘q‘msh‘9�‘�qnstq‘�cd�odã‘r�’a‘rd�c‘�anla‘.cdoñrhsn�
cd� ‘qdh‘+� bnadqstq‘� cn� oqç,ehksqn+� uÜkutk‘� ltkshchqdbhnm‘k---(+� ‘�
cdsdqhnq‘ãàn�cduhc‘�‘�tl‘�bnmdwàn�cdedhstnr‘+�n�trn�c‘�anla‘�
‘�rdbn+�‘�cdsdqhnq‘ãàn�onq�‘aq‘ràn�nt�onq�bnqqnràn� ’n�fqton�cd�
ehksq‘ãàn�cdud�rdq�bnknb‘cn�mtl�knb‘k�eqdrbn�d�rdbn+�qdrft‘qc‘cn�
cd�r‘kohbnr�cd�Üft‘(-
–�Ntsqnr�bnlonmdmsdr9�1�‘mnr-

RÀN�DWBKTÈCNR�C:�F:Q:MSH:9

,�Nr�bnqsdr�mn�khmdq
,�=�lnms‘fdl�d�‘�bnmdwàn�c‘�ehksq‘ãàn
,�=�dmr‘lak‘ctq‘
,�N�dmbghldmsn�cd�Üft‘
,�=�bnknb‘ãàn�cnr�anqcnr
,�=�ghadqm‘ãàn
,�=�l‘mtsdmãàn

RDQUHÃN�OÍR,UDMC:�DL�F:Q:MSH:9
’LtcZmãZ�cd�odãZ�Zoñr�itrshehbZãàn�uhrtZk(
–�Ltc‘mã‘�cd�BNLONRHSD�‘oñr�bnloqnu‘ãàn�uhrt‘k-
–�Oq‘yn�cd�rtarshsthãàn9�7�ch‘r�õsdhr-�Mn�bnmsdwsn�c‘�rtarshsthãàn�
cd� tl� bnlonmdmsd� cdedhstnrn+� ‘� lnms‘fdl� d� ‘� cdrlnms‘fdl�
màn�bnqqdl�onq�bnms‘�c‘�L‘mte‘bstq‘r�Fqd-

RDQUHÃN�OÍR,UDMC:�RDL�F:Q:MSH:9
=�f‘q‘msh‘�ç�uÜkhc‘�mnr�o‘èrdr�ldlaqnr�c‘�TD+�TJ�d�m‘�Rthã‘-
=�Fqd�nedqdbd�‘n�bnloq‘cnq�«�‘kçl�cnr�chqdhsnr�cd�f‘q‘msh‘�ptd�
kgd� bnqqdronmcdl� onq� kdh� odq‘msd� n� udmcdcnq� d� rdl� khlhsÜ,knr��
«� tl� chqdhsn� cd� ‘bnqcn� är� bnmchãòdr� c‘r� rdfthmsdr� naqhf‘ãòdr�
f‘q‘mshc‘r�o‘q‘�oqnctsnr�mnunr-

L@MTE@BSTQ@R�FQD�R-@-�z�@QHSY�AHCD@�46*
ADK@JN�HMCTRSQH@KCD@�z�370//�Ltmfh‘�’Uhyb‘x‘(�Dro‘ì‘
z�M´�QDF-�HMC-9�37,/5651
L‘cd�hm�Dtqnod

d,l‘hk9�fqd;fqd-dr� gsso9..vvv-fqdonnk-bnl

OdãZr�ZutkrZr�chronmèudhr ctqZmsd�4�Zmnr�Z�bnmsZq cZ�cZsZ�cd�eZstqZãàn�cn�oqnctsn-
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OQDKHLHM@Q

HMRSQTÃÓDR�CD�RDFTQ:MÃ:

Ç� naqhf‘sñqhn� bnknb‘q� n� jhs� cd� ehksq‘ãàn� ’ehksqn� *� anla‘(� ‘� tl‘�
chrsámbh‘�lèmhl‘�cd�2+4�ldsqnr�c‘�ohrbhm‘�o‘q‘�duhs‘q�n�qhrbn cd�
cdrb‘qf‘�dkçsqhb‘-
Ç�naqhf‘sñqhn�oqdudq�‘� hmrs‘k‘ãàn�cd�tl�chronrhshun�cd�oqnsdãàn�
chedqdmbh‘k drodbh‘k� o‘q‘� ohrbhm‘r� m‘� ‘khldms‘ãàn� dkçsqhb‘� c‘�
anla‘+�mnr�sdqlnr�cn�qdftk‘ldmsn-
Mtmb‘�cdhwd�‘r�bqh‘mã‘r�rdl�uhfhkámbh‘�odqsn�c‘�ohrbhm‘-
Cdonhr� cd� b‘c‘� a‘mgn+� qdshqd� ‘� drb‘c‘� dwsdqhnq� uhr‘mcn� duhs‘q�
‘r� ptdc‘r� ‘bhcdms‘hr� ä� ohrbhm‘� c‘r� bqh‘mã‘r� nt� cnr� ‘mhl‘hr� cd�
drshl‘ãàn�’Mnql‘�DM�O8/,206(-
Drs‘� ohrbhm‘� drsÜ� cdrshm‘c‘� ‘� tl‘� tshkhy‘ãàn� dwbktrhu‘ldmsd�
e‘lhkh‘q-�Màn�ç�odqlhshcn�b‘lhmg‘q rnaqd�nr�anqcnr�mdl�ldqftkg‘q�
nt�r‘ks‘q�‘ o‘qshq�cdkdr-

CTQ:ÃÀN C:�HMRS:K:ÃÀN

=� hmrs‘k‘ãàn� c‘� ohrbhm‘� oqdbhr‘� c‘� hmsdqudmãàn� cd� odkn� ldmnr�
ct‘r� odrrn‘r� d� cdlnq‘� cnhr� ch‘r� ’o‘q‘� ‘kçl� c‘� oqdo‘q‘ãàn� cn�
sdqqdmn�d�cn�dmbghldmsn(-

:MSDR�C:�BNMRSQTÃÀN�C:�OHRBHM:�BDQSHEHPTD,RD

–� Cd� ptd� ç� tl‘� odqrnm‘� pt‘khehb‘c‘� ptdl� dedst‘� ‘r� khf‘ãòdr�
dkçsqhb‘r-
–� Cd� ptd� n� enqmdbhldmsn� cd� Üft‘� ç� rtehbhdmsd� o‘q‘� dmbgdq� ‘�
ohrbhm‘-
–� Cd� ptd� kdt� n� l‘mt‘k� lhmtbhnr‘ldmsd+� o‘rrn� ‘� o‘rrn+� o‘q‘�
bnloqddmcdq�‘cdpt‘c‘ldmsd�‘�hmrs‘k‘ãàn�c‘�ohrbhm‘-

BNMRDKGN�CD�BNKNB:ÃÀN

Cdud�oqdo‘q‘q�n�sdqqdmn�bnln�hmchb‘cn�mdrsd�l‘mt‘k�mn�b‘oèstkn�
“Hmrs‘k‘ãàn”-

MÀN�BNKNPTD�:�RT:�OHRBHM:

–�Rna�qdcdr�cd�dkdsqhbhc‘cd
–�Rna�q‘l‘fdl�cd�Üqunqdr
–�Rnaqd�tl�sdqqdmn�màn�drs‘ahkhy‘cn

Tl‘�an‘�knb‘khy‘ãàn�odqlhsd�onto‘q�sdlon�d�duhs‘�khlhs‘ãòdr-�=�
ohrbhm‘�cdud�drs‘q�mtl�ktf‘q�rn‘kgdhqn�d�e‘bhkldmsd�‘bdrrèudk-
=� knb‘khy‘ãàn� c‘� ohrbhm‘� cdud� drs‘q� hrdms‘� cd� sta‘fdmr� nt� cd�
khf‘ãòdr�dkçsqhb‘r-
Sdmg‘� dl� bnms‘� ptd� ç� oqdedqèudk� lnms‘q� ‘� ohrbhm‘� mtl� ch‘�
rn‘kgdhqn�d�duhs‘q�nr�ch‘r�bnl�lthsn�udmsn-

DLA:K:FDL*�BK:RRHEHB:ÃÀN�D�QDBHBK:FDL

–�=kftmr�bnlonmdmsdr�c‘�ohrbhm‘�drsàn�dla‘k‘cnr�dl�r‘bnr�cd�
okÜrshbn-�O‘q‘�duhs‘q�pt‘kptdq�qhrbn�cd�‘rehwh‘+�mtmb‘�odqlhs‘�ptd�
nr�adaçr�nt�‘r�bqh‘mã‘r�aqhmptdl�bnl�dkdr-
–� Naqhf‘cnr� onq� qdrodhs‘q� ‘r� mnql‘r� c‘� Tmhàn� Dtqnodh‘� d� onq�
bnk‘anq‘q�m‘�oqnsdãàn�cn�‘lahdmsd-

PtZmcn�sdmgZ�hmrsZkZcn�Z�rtZ�ohrbhmZ�d�drsdiZl�sncnr�nr�bnlonmdmsdr�tmhcnr*�ZfqZcdbdlnr�ptd�bkZrrhehptd�
d�qdbhbkd�sncZr�Zr�dlaZkZfdmr-
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SAFETY ADVICES

Carefully read, understand, and follow all informa-
tion in this user manual before installing and using 
the swimming pool. 
These warnings, instructions, and safety guidelines 
address some common risks of water recreation, but 
they cannot cover all risks and dangers in all cases. 
Always be cautious, common sense, and good judg-
ment when enjoying any water activity. Retain this 
information for future use.

Non Swimmers safety
Continuous, active, and vigilant supervision of weak 
swimmers and non-swimmers by a competent adult
is required at all times (remembering that children 
under ve are at the highest risk o drowning).
- Designate a competent adult to supervise the pool 
each time it is being used.
- Weak swimmers or non-swimmers should wear 
personal protection equipment when using the pool.
- When the pool is not in use, or unsupervised, re-
move all toys from the swimming pool and its sur-
rounding to avoid attracting children to the pool.

Safety devices
- It is recommended to install a barrier (and secure 
all doors and windows, where applicable) to prevent
unauthorized access to the swimming pool.
- Barriers, pool covers, pool alarms, or similar safety 
devices are helpful aids, but they are not substitutes 
for continuous and competent adult supervision.

Safety equipment
- It is recommended to keep rescue equipment (e.g. 
a ring buoy) by the pool.
- Keep a working phone and a list of emergency 
phone numbers near the pool.

Safe use of the pool
- Encourage all users especially children to lear how 
to swim
- Learn Basic Life Support (Cardiopulmonary Resus-
citation - CPR) and reresh this knowledg regularly.
This can make a life-saving difference in the event 
of an emergency.
- Instruct all pool users, including children, what to 
do in case of an emergency
-Never dive into any shallow body of water. This can 
lead to serious injury or death.
- Do not use the swimming pool when drinking alco-
hol or using medication that may impair your ability 
to safely use the pool.
- When pool covers are used, remove them com-
pletely from the water surface before entering the 
pool.
- Protect pool occupants from water related illness-
es by keeping the pool water treated and practicing 
good hygiene. Consult the water treatment guide- 
lines in the user’s manual.
- Store chemicals (e.g. water treatment, cleaning or 
disinection products) out o the reach o children.
- Signage is to be displayed in a prominent position 
within 2 m of the pool.
- Removable ladders shall be placed on a horizontal 
surface.                       
                                
                                

 WARNING: 
Every electrical appliance fed in 220 V, has to be 

located at least at 3,50 m from the edge of the pool.
The equipment should be connected to a voltage,

with earth connection, protected by a residual 
current device (RCD) having a rated residual

operating current not exceeding 30 mA.
        
  IF YOU HAVE ANY PROBLEM CONTACT US!                       
                                      
               eb : www.grepool.com/en/after-sales

DM DR EQINFORMACIÓN DE SEGURIDAD

Antes de instalar y de utilizar la piscina, lea aten-
tamente la información recogida en el presente 
manual, asimílela y cúmplala. Los anuncios, las 
instrucciones y las consignas de seguridad hacen 
referencia a algunos de los riesgos más habituales 
relativos al ocio en el agua, pero no cubren la totali-
dad de riesgos y peligros que se pueden presentar. 
Tenga prudencia, sentido crítico y sentido común al 
practicar actividades acuáticas. Guarde esta infor-
mación para poderla consultar posteriormente.

Seguridad de quienes no saben nadar:
Siempre se necesita la vigilancia atenta, activa y 
continua por parte de un adulto responsable sobre 
los niños que no saben nadar o no lo hacen bien 
(tenga en cuenta que el riesgo de ahogo más eleva-
do lo presentan los menores de cinco años).
− Procure que un adulto responsable vigile la piscina
cada vez que se utiliza.
− Resulta conveniente que los niños que no saben
nadar o no lo hacen bien cuenten con equipos de 
protección individual cuando utilicen la piscina.
− Cuando no se utilice la piscina o esta se encuentre
sin vigilancia saque todos los juguetes de ella para 
evitar que los niños se acerquen a ella.

Dispositivos de seguridad
− Es recomendable instalar una barrera (y, en su
caso, instalar elementos de seguridad en puertas y 
ventanas) para evitar cualquier acceso no permitido
a la piscina.
− Las barreras, las cubiertas, las alarmas para pisci-
nas o los dispositivos de seguridad análogos resul-
tan útiles pero no sustituyen la vigilancia continua 
por parte de un adulto responsable.

Equipamiento de seguridad
− Se recomienda disponer de material de salvamen-
to (una boya, por ejemplo) cerca de la piscina.
− Tenga un teléono en perecto estado y un listado
de números de urgencias cerca de la piscina.

Uso seguro de la piscina
− Anime a todos los usuarios, en especial a los
niños, a aprender a nadar.
− Aprenda técnicas de salvamento (reanimación
cardiopulmonar) y actualice periódicamente sus
conocimientos. Estos gestos pueden salvar una vida 
en una urgencia.
− Explique a los usuarios de la piscina, también a
los niños, qué procedimiento deben seguir en caso
de urgencia.
− Nunca se tire a piscinas poco proundas, dado que
puede sufrir lesiones graves o mortales.
− No utilice la piscina tras haber ingerido alcohol o
medicamentos susceptibles de reducir su capacidad 
de hacerlo en condiciones de total seguridad.
− Si la piscina está tapada por una cubierta, retírela
completamente de la supercie de agua antes de
entrar.
− Trate el agua de su piscina y establezca buenas
prácticas de higiene para proteger a los usuarios de 
enfermedades relacionadas con el agua. Consulte 
cómo tratar el agua en el manual de instrucciones.
− Mantenga uera del alcance de los niños los pro-
ductos químicos (productos de tratamiento del agua, 
de limpieza o de desinección, por ejemplo).
− Es obligatorio colocar los pictogramas incluidos en
una posición visible a menos de 2 m de la piscina.
− Coloque las escaleras móviles en una supercie
horizontal.                     
                               

ATENCIÓN: 
Todo aparato alimentado en 220 V, debe situarse 

por lo menos a 3,50 m del borde de la piscina.
El equipo se debe conectar a una toma de cor-
riente, con conexión a tierra, protegida con un 

interruptor dierencial (RCD) con una corriente de
funcionamiento residual asignada que no exceda 

de 30 mA..
        
SI TIENE ALGÚN PROBLEMA, ..¡CONSÚLTENOS!

SERVICIOS TÉCNICOS EN ESPAÑA: 
link web >inicio > servicios > servicio técnico >

españa
 eb : www.grepool.com/post-venta

CONSEILS DE SECURITÉ

Avant d’installer et d’utiliser, la piscine, veuillez lire
attentivement, assimiler et respecter toutes les in-
ormations contenues dans cette notice d’utilisation.
Ces avertissements, instructions et consignes de 
sécurité portent sur certains des risques usuels as-
sociés aux loisirs aquatiques, mais ils ne peuvent
pas couvrir la totalité des risques et dangers dans
tous les cas. Faites toujours preuve de prudence, de 
discernement et de bon sens lors des activités aqua-
tiques. Conservez ces inormations an de pouvoir
vous y réérer ultérieurement.

Sécurité des non-nageurs
Une surveillance attentive, active et continue par 
un adulte compétent des enants qui ne savent
pas bien nager et des non-nageurs est requise en 
permanence (en gardant à l’esprit que le risque de
noyade est le plus élevé pour les enants de moins
de cinq ans).
- Désignez un adulte compétent pour surveiller le
bassin à chaque ois qu’il est utilisé.
- Il convient que les enfants qui ne savent pas bien 
nager ou les non-nageurs portent des équipements
de protection individuelle lorsqu’ils utilisent la pi-
scine.
- Lorsque le bassin n’est pas utilisé ou est sans
surveillance, retirez tous les jouets de la piscine et 
ses abords an de ne pas attirer les enants vers
le bassin.

Dispositifs de sécurité
- Il est recommandé d’installer une barrière (et
de sécuriser toutes les portes et enêtres, le cas
échéant) an d’empêcher tout accès non autorisé à
la piscine.
- Les barrières, couvertures, alarmes de piscines
ou dispositis de sécurité similaires sont des aides
utiles, mais ils ne remplacent pas la surveillance 
continue par un adulte compétent.

Équipements de sécurité
- Il est recommandé de garder du matériel de sau-
vetage (une bouée, par exemple) près du bassin.
- Gardez un téléphone en parait état de marche et
une liste de numéros d’urgence à proximité du bas-
sin.

Sécurité d’emploi de la piscine
- Incitez tous les utilisateurs, en particulier les en-
fants, à apprendre à nager.
- Apprenez les gestes qui sauvent (réanimation car-
diopulmonaire) et remettez régulièrement à jour vos
connaissances. Ces gestes peuvent sauver une vie 
en cas d’urgence.
- Expliquez aux utilisateurs de la piscine, enfants in-
clus, la procédure à suivre en cas d’urgence.
- Ne plongez jamais dans un plan d’eau peu proond,
sous peine de blessures graves ou mortelles.
- N’utilisez pas la piscine sous l’emprise d’alcool ou
de médicaments susceptibles de réduire votre ca-
pacité à utiliser la piscine en toute sécurité.
- Si la piscine est recouverte d’une couverture, re-
tirez-la entièrement de la surace de l’eau avant
d’entrer dans le bassin.
- Traitez l’eau de votre piscine et instaurez de
bonnes pratiques d’hygiène an de protéger les
utilisateurs des maladies liée à l’eau. Consultez les
consignes de traitement de l’eau données dans la
notice d’utilisation.
- Stockez les produits chimiques (produits de traite-
ment de l’eau, de nettoyage ou de désinection, par
exemple) hors de portée des enants.
- Il est obligatore d’acher les pictogrammes our-
nis dans une position visible à moins de 2 m de la 
piscine.
- Placez les échelles amovibles sur une surace hor-
izontale.
                                 ATTENTION: 
Tout appareil électrique alimenté en 220 V doit être

situé au moins à 3,50 m du bord du bassin.
L’appareil doit être branché sur une prise de cou-
rant avec prise de terre, protégé par un interrupteur
diérentiel (RCD) avec un courant de onctionne-
ment résiduel assigné qui n’excède pas 30 mA.

EN CAS DE PROBLEME... NOUS CONSULTER!     
SERVICE APRES VENTE:

eb : www.grepool.com/fr/apres-vente
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SICHERHEITSHINWEISE.

Vor Einbau und Nutzung des Pools bitte aufmerksam 
die in diesem Handbuch aufgeführten Informationen 
lesen, verinnerlichen und einhalten. Die Sicherheit-
shinweise und -vorschriften beziehen sich auf einige 
der am häugsten autretenden Risiken in Zusam-
menhang mit Freizeit im Wasser, sie umfassen je-
doch nicht alle Risiken und Gefahren, die auftreten 
können. Seien Sie vorsichtig, handeln Sie kritisch und 
mit gesundem Menschenverstand, wenn Sie sich im 
Wasser aufhalten. Bewahren Sie diese Informationen 
gut auf, um später darauf zurückgreifen zu können.

Die Sicherheit der Menschen, die nicht schwim-
men können:
Eine aufmerksame, aktive und kontinuierliche Über-
wachung der Kinder, die nicht oder noch nicht gut 
schwimmen können durch einen dafür zuständigen 
Erwachsenen ist stets erforderlich (bitte bedenken 
Sie, dass bei Kindern unter fünf Jahren das höchste 
Risiko zu ertrinken autritt).
− Sorgen Sie daür, dass ein daür zuständiger Er-
wachsener den Pool stets überwacht, wenn dieser 
genutzt wird.
− Zweckmäßig ist, dass Kinder, die nicht oder noch
nicht gut schwimmen können, bei der Benutzung des 
Pools eine eigene Schutzausrüstung tragen.
− Wenn der Pool nicht genutzt oder nicht überwacht
wird, entfernen Sie alle Spielsachen daraus, um zu 
verhindern, dass sich die Kinder dem Pool nähern.

Sicherheitsvorrichtungen
− Es ist empehlenswert, eine Sperre anzubringen
(und in diesem Fall Sicherheitselemente an Türen 
und Fenstern anzubringen), um einen etwaigen nicht
erlaubten Zugang zum Pool zu verhindern.
− Sperren, Abdeckungen, Alarme ür Pools oder
analoge Sicherheitsvorrichtungen sind hilfreich, er-
setzen jedoch nicht die ununterbrochene Überwa-
chung durch einen dafür zuständigen Erwachsenen.

Sicherheitsausrüstung
− Es wird empohlen, eine Rettungsausrüstung
(beispielsweise eine Boje) nahe dem Pool zur Hand
zu haben.
− Halten Sie am Pool ein einwandrei unktionieren-
des Telefon und eine Liste mit den Notrufnummern 
bereit.

Sichere Nutzung des Pools
− Regen Sie alle Benutzer, vor allem Kinder, dazu an,
schwimmen zu lernen.
− Erlernen Sie Rettungsmethoden (Herz-Lun-
gen-Wiederbelebung) und bringen Sie Ihre Kennt-
nisse regelmäßig au den neuesten Stand. Diese
Handgriffe können im Notfall Leben retten.
− Erklären Sie den Nutzern des Pools, auch den
Kindern, welche Vorgehensweise diese im Notfall zu 
befolgen haben.
− Springen Sie nie in fache Becken, da Sie dabei
ernste oder sogar tödliche Verletzungen erleiden 
können.
− Nutzen Sie den Pool nicht nach dem Konsum von
Alkohol oder der Einnahme von Medikamenten, bei 
denen die Gefahr besteht, dass Sie den Pool nicht in 
absoluter Sicherheit nutzen können.
− Ist der Pool mit einer Abdeckung bedeckt, enternen
Sie diese vor Betreten des Beckens vollständig.
− Bereiten Sie das Wasser Ihres Pools au und legen
Sie anerkannte Hygienemaßnahmen est, um die Nu-
tzer vor wasserbedingten Krankheiten zu schützen. 
Bitte entnehmen Sie dem Handbuch, wie man das 
Wasser richtig aufbereitet.
− Bewahren Sie chemische Produkte (beispielsweise
Produkte zur Wasseraufbereitung, Reinigung oder 
Desinektion) außerhalb der Reichweite von Kindern
auf.
− Die beiliegenden Piktogramme müssen an einer
gut sichtbaren Stelle weniger als 2 Meter vom Pool 
entfernt angebracht werden.
− Beestigen Sie die bewegliche Treppe an einer hor-
izontalen Oberfäche.
                        
                        WICHTIGER HINWEIS:                                 

220 V-Gerate müssen mindestens 3,50 m von 
Schwimmbadrand entfernt liegen. Das Gerät muss 
an einen wechselstromanschluß mit Erdung anges-
chlossen werden. Dieser muss durch ein Differential 

(RCD) mit höchstens 30 mA gesichert sein.

BEI PROBLEMEN KÖNNEN SIE SICH MIT
UNS UNTER DER FOLGENDEN DEUTSCHEN 

TELEFONNUMMER IN VERBINDUNG SETZEN:
Germany & Austria

Freie nummer: 0 800-952 49 72
e-mail: info-germany@gre.es

web: www.grepool.com/de/kundenservice

      INFORMAZIONI SULLA SICUREZZA.

Prima di installare e utilizzare la piscina si prega 
di leggere attentamente le informazioni contenute 
in questo manuale, avendo cura di comprenderle 
e rispettarle. Gli avvisi, le istruzioni e le indicazioni 
sulla sicurezza si riferiscono ad alcuni dei rischi più 
comuni relativi all’utilizzo della piscina, ma non co-
prono la totalità dei rischi e dei pericoli che possono 
vericarsi. Occorre essere prudenti, avere senso
critico e comune buonsenso nella pratica delle attiv-
ità acquatiche. Conservare queste informazioni per 
successive consultazioni.

Precauzioni di sicurezza per le persone che non 
sanno nuotare:
È necessario mantenere una vigilanza attenta, atti-
va e continuativa da parte di un adulto responsabile 
dei bambini che non sanno nuotare o non lo sanno 
fare bene (occorre tenere presente che sono mag-
giormente a rischio di annegamento i bambini di età 
ineriore ai 5 anni).
- Garantire la vigilanza da parte di un adulto re-
sponsabile ogniqualvolta si utilizza la piscina.
- È auspicabile che i bambini che non sanno nuotare 
o non nuotano bene utilizzino dei dispositivi di pro-
tezione individuale quando entrano in piscina.
- Quando la piscina non viene utilizzata o non è sor-
vegliata, rimuovere tutti i giocattoli per evitare che i 
bambini si avvicinino incautamente.

Sistemi di sicurezza
- Si consiglia di installare una barriera (e, se neces-
sario, elementi di sicurezza sulle porte e sulle ne-
stre dell’abitazione) per impedire qualsiasi accesso
non autorizzato alla piscina.
- Le barriere, le coperture, gli allarmi per piscine o i 
dispositivi di sicurezza analoghi sono utili, ma non 
sostituiscono la vigilanza permanente da parte di un 
adulto responsabile.

Dispositivi di sicurezza
- Si raccomanda l’utilizzo di dispositivi di salvataggio
(ad esempio un salvagente) vicino alla piscina.
- Disporre, nei pressi della piscina, di un telefono 
perfettamente funzionante e di un elenco dei numeri 
di emergenza.
 
Utilizzo sicuro della piscina
- Incoraggiare tutti gli utilizzatori, soprattutto i bambi-
ni, a imparare a nuotare.
- Imparare le tecniche di salvataggio (rianimazione 
cardiopolmonare) e aggiornare periodicamente le
proprie conoscenze. Questi gesti, in caso di emer-
genza, possono salvare una vita.
- Spiegare agli utilizzatori della piscina, anche ai 
bambini, la procedura da seguire in caso di emer-
genza.
- Non tuffarsi mai in piscine poco profonde, in quanto 
ciò può provocare lesioni gravi o mortali.
- Non utilizzare la piscina dopo aver assunto alcol 
o farmaci che possono ridurre la capacità di farlo in 
tutta sicurezza.
- Se la piscina è dotata di una copertura, rimuovere
completamente l’acqua presente sulla supercie pri-
ma di entrare.
- Trattare l’acqua della piscina e impostare pratiche
di igiene corrette per proteggere gli utilizzatori da 
malattie legate all’acqua. Consultare le inormazioni
sul trattamento dell’acqua presenti nel manuale di
istruzioni.
- Tenere lontano dalla portata dei bambini  i prodot-
ti chimici (ad esempio i prodotti per il trattamento 
dell’acqua, la pulizia e la disinezione).
- È necessario posizionare i dispositivi di segnalazi-
one forniti insieme alla piscina in posizione ben visi-
bile, a meno di 2 m di distanza dalla piscina.
- Posizionare le scalette mobili su una supercie
orizzontale.

                   
                             ATTENZIONE:                                 
Ogni apparecchio alimentato a 220V, deve essere 
situato ad almeno 3,50 m del bordo della piscina.
L’attrezzatura va collegata ad una presa di tensione

di corrente alterna, con una connessione a terra, 
protetta con un interruttore dierenziali (RDC) con

una corrente di funzionamento residuale assegnata 
che non ecceda i 30 mA.   

PER OGNI VOSTRA EVENTUALE
OCCORRENZA,...INTERPELLA-TECI !

                SERVIZIO TECNICO IN ITALIA: 
   link web >inizio > servizi > servizi tecnico > italia                            

  web: www.grepool.com/it/post-vendita

VEILIGHEIDSINFORMATIE.

Voor het installeren en in gebruik nemen van het zwem-
bad, dient u de informatie die in deze handleiding is 
vervat aandachtig door te lezen, goed in u op te ne-
men en na te leven. De mededelingen, instructies en 
de aanbevelingen betreffende de veiligheid hebben 
betrekking op enkele van de meest voorkomende risi-
co’s die bestaan bij vrijetijdsbesteding in het water;
deze beslaan echter niet alle risico’s en gevaren die
zich zouden kunnen voordoen. Wees voorzichtig en 
kritisch, en gebruik vooral uw gezonde verstand bij het 
beoefenen van activiteiten in het water. Bewaar deze 
informatie zodat u alles op een later moment nog eens 
kunt nalezen.

Veiligheid van personen die niet kunnen zwemmen:
Er moet altijd een verantwoordelijke volwassene aan-
wezig zijn die alert, actief en voortdurend toezicht houdt, 
met name op kinderen die niet kunnen zwemmen of die 
dat nog niet goed kunnen (houd er rekening mee dat 
het risico op verdrinking het hoogst is onder kinderen 
jonger dan vij jaar).
− Zorg ervoor dat er steeds een verantwoordelijke vol-
wassene aanwezig is die toezicht houdt op het zwem-
bad, iedere keer dat het wordt gebruikt.
− Het is wenselijk dat kinderen die niet kunnen zwem-
men of die dat nog niet goed kunnen beschikken over 
persoonlijke beschermingsmiddelen wanneer ze geb-
ruikmaken van het zwembad.
− Wanneer het zwembad niet wordt gebruikt o wanneer
er geen toezicht aanwezig is, alle speelgoed eruit halen 
om te voorkomen dat kinderen zich in de buurt ervan 
begeven.

Veiligheidsvoorzieningen
− Het is aanbevolen om een barrière te installeren
(En, indien nodig, veiligheidselementen te installeren 
in deuren en ramen) om onbevoegde toegang tot het
zwembad te voorkomen.
− Barrières, adekzeilen, zwembadalarmen o vergelijk-
bare veiligheidsvoorzieningen zijn nuttig, maar vormen 
géén vervanging voor de voordurende controle door
een verantwoordelijke volwassene.

Veiligheidsvoorzieningen
− Het is aanbevolen om reddingsmateriaal (bijvoor-
beeld, een reddingsboei) paraat te hebben vlakbij het
zwembad.
− Zorg ervoor dat er een goed werkende teleoon en
een lijst met telefoonnummers van hulpdiensten voor-
handen zijn in de buurt van het zwembad.

Veilig gebruik van het zwembad
− Moedig alle gebruikers aan, vooral kinderen, om
zwemles te nemen.
− Leer reddingstechnieken (m.n. cardiopulmonaire re-
animatie) en werk uw kennis regelmatig bij. Deze tech-
nieken kunnen een leven redden in geval van nood.
− Leg aan alle gebruikers van het zwembad uit, óók
aan kinderen, welke procedures ze moeten volgen in 
noodgevallen.
− Duik nooit in een ondiep zwembad daar dit ernstig o
dodelijk letsel tot gevolg kan hebben.
− Maak geen gebruik van het zwembad nadat u alcohol,
drugs of medicijnen heeft gebruikt die uw vermogen of 
bewustzijn beïnvloeden om dat in een geheel veilige 
toestand te kunnen doen.
− Indien het zwembad is agedekt door adekzeil, dient
u het volledig van het wateroppervlak weg te halen al-
vorens het bad te betreden.
− Behandel het water van uw zwembaden en houd er
goede hygiënische praktijken op na om gebruikers te-
gen watergerelateerde ziekten beschermen. Kijk na hoe 
u het water moet behandelen in de gebruiksaanwijzing.
− Houd chemische producten (bijvoorbeeld: producten
voor waterbehandeling, voor schoonmaak of om te 
desinecteren) buiten het bereik van kinderen.
− Het is verplicht om de bijgeleverde pictogrammen
op een zichtbare plek op minder dan 2 meter van het 
zwembad te plaatsen.
− Plaats de verplaatsbare trappen op een horizontaal
terrein.                      
                                BELANGRIJK:                                 
Alle apparaten die gevoed worden met 220 V, dienen 
zich op z’n minst op een astand van 3,50 meter

van de rand het zwembad te bevinden. Het toestel 
moet aangesloten op een geaard netwerk met een 
wisselstroomspanning van 230 V en 50 HZ, en moet
beschermd zijn door een dierentieelschakelaar (RCD)

met een residuele differentieelstroom van niet meer 
dan 30 mA.   

MOCHT U EEN PROBLEEM HEBBEN... 
¡RAADPLEEG ONS! 

web: www.grepool.com/nl/na-verkoop

CD HS MK OS       INFORMAÇÃO DE SEGURANÇA.

Antes de instalar e de utilizar a piscina, leia 
atentamente a informação incluída neste man-
ual, assimile-a e cumpra-a. Os anúncios, as 
instruções e as ordens de segurança dizem 
respeito a alguns dos riscos mais habituais 
relativos ao lazer na água, mas não cobrem a 
totalidade dos riscos e perigos que podem sur-
gir. Seja prudente e tenha senso crítico e senso 
comum quando praticar atividades aquáticas. 
Guarde esta informação para ulteriores con-
sultas.

Segurança de quem não sabem nadar:
Sempre é necessária a vigilância atenta, ativa
e contínua por parte de um adulto responsável 
sobre as crianças que não sabem nadar ou que 
não o fazem bem (tenha em conta que o risco 
de aogamento mais elevado é o que atinge as
crianças de menos de cinco anos).
− Tente que um adulto responsável vigile a pi-
scina sempre que é utilizada.
− É conveniente que as crianças que não
sabem nadar ou que não o fazem bem con-
tem com equipamentos de proteção individual 
quando utilizem a piscina.
− Quando a piscina não seja utilizada ou se
encontre sem vigilância, deve retirar todos os
brinquedos dela a m de evitar que as crianças
se aproximem dela.

Dispositivos de segurança
− É recomendável instalar uma barreira (e, se
for caso disso, instalar elementos de segurança 
em portas e janelas) a m de evitar qualquer
acesso não autorizado à piscina.
− As barreiras, as coberturas, os alarmes para
piscinas ou os dispositivos de segurança análo-
gos, são úteis, mas não substituem a vigilância
contínua por parte de um adulto responsável.

Equipamento de segurança
− É recomendado dispor de material de sal-
vamento (uma boia, por exemplo) perto da
piscina.
− Tenha um teleone em pereito estado e uma
listagem de números de emergências perto da
piscina.

Uso seguro da piscina
− Encoraje todos os usuários, especialmente
as crianças, a aprender a nadar.
−Aprenda técnicas de salvamento (reanimação
cardiopulmonar) e atualize periodicamente os
seus conhecimentos. Isto pode salvar uma vida 
numa emergência.
− Explique aos usuários da piscina – também
às crianças – o procedimento que devem se-
guir em caso de urgência.
− Nunca mergulhe em piscinas pouco proun-
das, dado que pode sofrer lesões graves ou 
mortais.
− Não utilize a piscina após ter ingerido álcool
ou medicamentos suscetíveis de reduzir a sua 
capacidade de o fazer em condições de segu-
rança total.
− Se a piscina estiver tapada por uma cobertu-
ra, deverá retirá-la completamente da superfí-
cie da água antes de entrar.
− Trate a água da sua piscina e estabeleça
boas práticas de higiene para proteger os 
usuários de doenças relacionadas com a água. 
Consulte como tratar a água no manual de in-
struções.
− Mantenha ora do alcance das crianças os
produtos químicos (produtos de tratamento da 
água, de limpeza ou de desinfeção, por exem-
plo).
− É obrigatório colocar os pictogramas incluí-
dos numa posição visível a menos de 2 m da 
piscina.
− Coloque as escadas móveis sobre uma su-
perfície horizontal.                   
                                ATENÇÃO:                                 
Qualquer aparelho eléctrico alimentado com
220 V, deve estra situado pelo menos a 3,50 
m  do borde da piscina. O aparelho deve ser 

ligado a uma tomada de corrente alterna, com 
ligação à terra, protegida com um interruptor 
dierencial (RCD) com uma corrente de uncio-
namento residual que não exceda os 30 mA.   

EM CASO DE PROBLEMA...¡CONSUL-
TAR-NOS!

 SERVIÇOS TECNICO EM PORTUGAL: 
 link web > inicio > serviço > serviço técnico > portugal                            

web: www.grepool.com/pt/pos-venda
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BNLONMDMSR
Cq‘v� ‘mc� bk‘rhex� ‘kk� bnlonmdmsr� hmbktcdc� adenqd� ‘rrdlakx-� Hs!r� shld� sn� ‘rrdlakd� sgd� k‘ccdq�
‘mc�sgd�otlo*� enkknv�sgd�qdrodbshud� hmrsqtbshnmr-�Jhsr�vhsg�lhrrhmf�o‘qsr�vhkk�ad�bnudqdc�ax� sgd�
v‘qq‘msx�nmkx� he�qdonqsdc�sn�sgd�‘esdq,r‘kdr�rdquhbd�vhsghm�04�c‘xr�‘r�eqnl�sgd�c‘sd�ne�otqbg‘rd�
ne�sgd�rvhllhmf�onnk-�Hm�nqcdq�sn�Zunhc�Zmx�onrrhakd hmitqx�Zkk�rvhllhmf�onnk�vZkjhmf�dmsqZmbd�
ltrs�ad�qdftkZqx�bgdbjdc-

BNLONMDMSDR
R‘ptd� x� bk‘rhehptd� knr� bnlonmdmsdr� cd� k‘� ohrbhm‘� ‘msdr� cd� hmhbh‘q� dk� lnms‘id-� � @cdlÜr� dr� dk�
lnldmsn�cd�lnms‘q�k‘�drb‘kdq‘�x�k‘�cdotq‘cnq‘�’ud‘�rtr�qdrodbshu‘r�hmrsqtbbhnmdr�cd��lnms‘id(-�
K‘�e‘ks‘�cd�ohdy‘r�dm�dk�jhs�cdad�cd�rdq�hmenql‘c‘�‘k�rdquhbhn�onrsudms‘�dm�tm�ok‘yn�lÜwhln�cd�04�
cè‘r�cdrcd�k‘�edbg‘�cd�bnloq‘�cd�k‘�ohrbhm‘*�dm�b‘rn�bnmsq‘qhn�mn�drs‘qÜ�btahdqsn�onq�k‘�f‘q‘msè‘-�
Rhm� sdmdq�dm�btdmsZ� knr�lZsdqhZkdr�trZcnr�oZqZ� kZ�bnmrsqtbbhñm�cd� kZ�ohrbhmZ*� kZr�rtodqehbhdr��
Zbbdrhakdr�shdmdm�ptd�rdq�qduhrZcZr�qdftkZqldmsd�oZqZ�duhsZq�kdrhnmdr-

DKDLDMSR
@u‘ms�cd�bnlldmbdq�kd�lnms‘fd�oqdmdy�ds�rço‘qdy�kdr�cheedqdmsr�çkdldmsr�pth�bnmrshstdms�unsqd�
ohrbhmd-�Cd�léld�oqnbdcdy�‘t�lnms‘fd�cd�k!çbgdkkd�ds�cd�k!çotq‘sdtq��’rthuqd�kdtqr�hmrsqtbshnmr�
c!hmrs‘kk‘shnm�ds�c!tshkhr‘shnm(-�Hk�e‘ts�rhfm‘kdq�‘t�rdquhbd�‘oqêr,udmsd�rh��kd�jhs�drs�hmbnlokds�’ohêbdr�
l‘mpt‘msdr(*�ds�bd*�c‘mr�tm�cçk‘h l‘whltl�cd�04�intqr�ä�o‘qshq�cd�k‘�c‘sd�c¡‘bg‘s�cd�k‘�ohrbhmd-�Rh�
bdssd�bnmchshnm�m¡drs�o‘r�qdrodbsçd*�k‘�f‘q‘mshd�md��rdq‘�o‘r�u‘khcd-�Ptdkr�ptd�rnhdms�kdr�lZsçqhZtw�
tshkhrçr�ontq�kZ�bnmrsqtbshnm�cd�kZ�ohrbhmd*�kdr�rtodqehbhdr�Zbbdrrhakdr�cnhudms�ésqd�qçftkhêqdldms�
bnmsqókddr�Zehm�c!çuhsdq�kdr�akdrrtqdr-

ADRS:MCSDHKD
Adrs‘mcsdhkd� unq� cdl� @tea‘t� cdr� Rbgvhlladbjdmr� õadqoqõedm� tmc� dhmnqcmdm-Vdmm� Rhd�
dhmdm� JHS� dqvnqadm� g‘adm*� a‘tdm� rhd� idsys� chd� Kdhsdq� tmc� Ehksdq‘mk‘fd� dhm-� ’� Ad‘bgsdm� Rhd� chd�
Lnms‘fd‘mvdhrtmfdm�(-� �Roâsdrsdmr�04�S‘fd�m‘bg�cdl�Onnk,J‘tec‘stl�hrs� �cdq�L‘mfdk�‘m�Jhs,
Adrs‘mcsdhkdm�cdl�Jtmcdmchdmrs�lhsfdsdhks�yt�vdqcdm-�@mcdqme‘kkr�vhqc�chd�F‘q‘mshd�tmvhqjr‘l-�
TmfdZbgsds� cdq�LZsdqhZkhdm*� chd� adhl�AZt� unm�Onnkr� dhmfdrdsys�vdqcdm*�lúrrdm� ytfámfkhbgd�
Nadqekábgdm�qdfdklá¡hf�úadqoqúes�vdqcdm*�tl�Udqkdsytmfdm�yt�udqldhcdm-

BNLONMDMSH
Drsq‘qqd�d�bk‘rrhehb‘qd�h�bnlonmdmsh�cdkk‘�ohrbhm‘�oqhl‘�ch�oqnuudcdqd�‘k��lnms‘ffhn�cdkk‘�rsdrr‘-�
@kknq‘� ê� hk� lnldmsn� ch� lnms‘qd� k‘� rb‘k‘� d� hk� cdotq‘snqd� ’� udcdqd� kd� qdk‘,shud� hrsqtyhnmh� odq� hk�
lnms‘ffhn�(-�K‘�l‘mb‘my‘�cdh�odyyh�mdk�jhs�cdud�drrdqd�hmenql‘s‘�‘k�rdquhyhn�onrs,udmchs‘�dmsqn�tm�
l‘rrhln�ch�04�fhnqmh�c‘kk‘�c‘s‘�cdkkü ‘bpthrsn�cdkk‘�ohrbhm‘:�hm�‘ksqn�b‘rn�k‘�f‘q‘myh‘�mnm�bnoqhqä�k‘�
l‘mb‘my‘-�Hmchodmcdmsdldmsd�cZh�lZsdqhZkh�tshkhyyZsh�odq�kZ�bnrsqtyhnmd�cdkkZ�ohrbhmZ*�kd�rtodqehbh�
Zbbdrrhahkh�cdunmn�drrdqd�rnssnonrsd�Z�bnmsqnkkn�odqhnchbn��odq�duhsZqd�hk�qhrbghn�ch�kdrhnmh-

NMCDQCDKDM
O‘j�ddqrs�cd�nmcdqcdkdm�u‘m�gds�yvdla‘c�ths�dm�rnqsddq�cdyd�‘k�unqdmr��lds�cd�lnms‘fd�sd�adfhmmdm-
Hr� chs� gds� lnldms� nl� cd� sq‘o� dm� cd� ythudqhmfrhmrs‘kk‘shd� sd� lnmsdqdm� � ’yhd� cd� qdrodbshdudkhijd�
hmrsqtbshdr�unnq�cd�lnms‘fd�c‘‘qu‘m(-�Gds�fdaqdj�‘‘m�nmcdqcdkdm�hm�cd�jhs��lnds�l‘whl‘‘k�ahmmdm�
04�c‘fdm�u‘m‘e�cd�c‘stl�u‘m�‘‘mjnno�u‘m�gds� yvdla‘c�vnqcdm�ldcdfdcddkc�‘‘m�cd�rdquhbd�
m‘�‘‘mjnno:� hm�gds�sdfdmnudqfdrsdkcd�fdu‘k�y‘k�gds�fdlhr�mhds�cnnq�cd�f‘q‘mshd�vnqcdm�fdcdjs-�
NmfdZbgs�vdkjd�lZsdqhZkdm�dq�vnqcdm�fdaqthjs� unnq� cd�ZZmkdf� uZm�gds� yvdlaZc*�lndsdm�cd�
sndfZmjdkhijd�noodqukZjsdm�qdfdklZshf�vnqcdm�fdímrodbsddqc�nl�dudmstddk�kdsrdk�sd�unnqjnldm-

BNLONMDMSDR
Shq‘q�nr�bnlonmdmsdr�c‘�ohrbhm‘�d�bk‘rrhehbÜ,knr�‘msdr�cd�bnldã‘q�‘�lnms‘fdl-Lnmsd�ctq‘msd�
drrd�sdlon�‘�drb‘c‘�d�n�dptho‘ldmsn�cd�cdotq‘ãàn�’udq�hmrsqtãödr�cd�lnms‘fdl�qdrodbshu‘r(-�
@�e‘ks‘�cd�odã‘r�mn�jhs�cdud�rdq� hmenql‘c‘�‘n�rdquhãn�oñr�udmc‘�mtl�oq‘yn�lÜwhln�cd�04�ch‘r�
cdrcd�‘�c‘s‘�cd�bnloq‘�c‘�ohrbhm‘*�b‘rn�bnmsqÜqhn�màn�drs‘qÜ�bnadqsn�odk‘�f‘q‘msh‘-�Rdl�sdq�dl�
bnmsZ�nr�lZsdqhZhr�tshkhyZcnr�oZqZ�Z�bnmrsqtãàn�cZ�ohrbhmZ*�Zr�rtodqeèbhdr�Zbdrrèudhr�cdudl�rdq�
hmrodbhnmZcZr�qdftkZqldmsd�Z�ehl�cd�duhsZq�kdrödr-
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REF IMAGE KPCO41 KPCOV52
KPCOV52L

KPCOV66
KPCOV66L KPCOV80

PNCOMP331400 7

KPCOV52 
9

KPCOV66
11

13
KPCOV52L

8
KPCOV66L

10

PNCOMPLD1400 - KPCOV52L
1

KPCOV66L
1

-

PNCOMP331400SK 1 1 1 1

PVALM081210135 8 8 8 8

PVALM1210180 - 2 4 6

PLYCOMP112 7 5 5 5

PLYCOMP112SK 1 1 1 1

PLYCOMP11290 - 2 2 2

PLYCOMP90112 - 2 2 2

PLYCOMP90 - - 2 4

ANG87135 8 8 8 8

ANG60180  - 2 4 6

AP
�

 - 4 8 12

Knb‘sd� sgd�lncdk�ne� xntq� rvhllhmf�onnk� hm� sgd� enkknvhmf� s‘akd�‘mc�udqhex� sg‘s� sgd�mtladq�ne�TMHSR�vhsghm�d‘bg�anw�nq� bnms‘hmdq�
l‘sbgdr�sghr�s‘akd�’�)enq�sgd�jhsr�(-

Atrptd�dk�lncdkn�cd�rt�ohrbhm‘�dm�k‘�rhfthdmsd�s‘ak‘�x�udqhehptd�ptd�dk�mõldqn�cd�TMHC=CDR�cdmsqn�cd�b‘c‘�b‘i‘�n�dmu‘rd�bnhmbhcd�
bnm�drs‘�s‘ak‘�’�)o‘q‘�knr�jhsr�(-

Bgdqbgdy�kd�lncëkd�cd�unsqd�ohrbhmd�rtq�kd�s‘akd‘t�rthu‘ms�ds�uçqhehdy�ptd�kd�mnlaqd�c TMHSÇR�c‘mr�k‘�anísd�nt�dla‘kk‘fd�bnîmbhcd�‘udb�
bd�s‘akd‘t�’�)ontq�kdr�jhsr�(-

Rtbgdm�Rhd�hm�enkfdmcdq�S‘adkkd�c‘r�Lncdkk�Hgqdr�Onnkr�tmc�úadqoqúedm�Rhd+�na�chd�RSÚBJY=GK�hm�cdq�idvdhkhfdm�Jhrsd�ncdq�hm�cdl�
idvdhkhfdm�O‘jds�lhs�chdrdq�S‘adkkd�úadqdhmrshlls�’�)eúq�Jhsr�(-

Bdqb‘qd�hk�lncdkkn�cdkk‘�oqnoqh‘�ohrbhm‘�mdkk‘�s‘adkk‘�qhonqs‘s‘�‘�bnmshmt‘yhnmd�d�udqhehb‘qd�bgd�hk�mtldqn�ch�TMHS= �oqdrdmsh�‘kk hmsdqmn�ch�
nfmh�rb‘snk‘�n�bnmsdmhsnqd�bnhmbhc‘�bnm�pt‘msn�qhonqs‘sn�hm�s‘adkk‘�’�)odq�h�jhs�(-
����
Yndj�gds�lncdk�u‘m�tv�yvdla‘c�no�hm�cd�unkfdmcd�s‘adk�dm�bnmsqnkddq�ne gds�‘‘ms‘k�DDMGDCDM�hm�dkjd�cnnr�ne�y‘j�nudqddm�jnls�lds�
v‘s�no�cdyd�s‘adk�rs‘‘s�udqldkc�’�)unnq�jhsr�(-
����
Atrptd�n�lncdkn�c‘�rt‘�ohrbhm‘�m‘�rdfthmsd�s‘adk‘�d�udqhehptd�ptd�n�mõldqn�cd�TMHC=CDR�cdmsqn�cd�b‘c‘�b‘hw‘�nt�dla‘k‘fdl�bnhm,
bhcd�bnl�drs‘�s‘adk‘�’�)�o‘q‘�nr�jhsr�(-
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REF IMAGE KPCO41 KPCOV52
KPCOV52L

KPCOV66
KPCOV66L KPCOV80

COMPCOVER - 2 4 6

ETCOMP 1 1 1 1

AR1174CO 1 1 1 1

PV1185 - 2 4 6

PEU2 - 4 8 12

PEU - 2 4 6

PEAO - 8 16 24

PG - 2 4 6

E ( 950 mm ) - 2 4 6

A ( 1440 mm ) - 1 2 3

KITENVCO41 1 - - -

KITENVCOV52 - 1 - -

KITENVCOV66(L) - - 1 -

KITENVCOV80 - - 1

LINER 1 1 1 1

FILTER 1 1 1 1

SK101G 1 1 1 1

SILEX 1 2 2 2

MPROV 1 1 1 1

PLWPB - KPCOV52L
1

KPCOV66L
1 -



NONO NO NO

OQDO@Q@SHNM�NE�SGD�RHSD

OQDO@Q@BHÑM�CDK�SDQQDMN

OQÉO@Q@SHNM�CT�SDQQ@HM

UNQADQDHSTMF�CDR�ANCDMR

OQDO@Q@YHNMD�CDK�SDQQDMN����

ADQDHCHMF�U@M�GDS�SDQQDHM����

OQDO@Q@ÃÀN�CN�SDQQDMN

DR

DM

EQ

CD

HS

MK

OS
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DM

Sghr�hr�‘�cdsdqlhmhmf�rs‘fd�hm�sgd�bnmrsqtbshnm�ne�xntq�onnk-�Bdqs‘hm�vnqjr�odqenqldc�hm�rhst+�khjd�sgd�oqdo‘q‘shnm�ne�sgd�k‘mc+�sgd�bnmbqdsd�rk‘a+�sgd�
cq‘hmhmf---�bntkc�mddc�sgd�hmsdqudmshnm�ne�oqnedrrhnm‘kr�sg‘s�vhkk�rtffdrs�sgd�lnrs�‘cdpt‘sd�rnktshnmr-�
Rdkdbs�sgd�hcd‘k�knb‘shnm+�hm�sgd�rtmmhdrs�rons�onrrhakd+�s‘jhmf�hmsn�‘bbntms�sgd�knb‘k�qdftk‘shnmr�’chrs‘mbd�eqnl�sgd�o‘sgr+�otakhb�qhfgsr�ne�v‘x+
mdsvnqjr---(�‘mc�sgd�k‘mcrb‘ohmf�‘esdq�hmrs‘kkhmf�sgd�onnk-
Xntq onnk�bZm�ad hmrsZkkdc�hm�sgdrd�sgqdd�vZxr9�:,A,B
Sqx�sn�mns�hmrs‘kk�xntq�onnk�nm�qdbdmskx�ehkkdc�k‘mc�nq�tmrs‘akd�k‘mc-�Vg‘sdudq�sxod�ne�hmrs‘kk‘shnm�xnt�bgnnrd+�xnt�rgntkc�dwb‘u‘sd�‘mc oqdo‘qd�sgd�
k‘mc�enq�kdudkkhmf-
=ssdmshnm9�hm�sgd�b‘rd�sg‘s�sgd�k‘mc�hr�rknohmf+�xnt�mddc�sn�dwb‘u‘sd�hs�enq�kdudkkhmf-�Cn�mns�‘cc�rnhk�sn�kdudk�hs-
–� Hm�sgd�b‘rd�ne�‘rrdlakhmf�xntq�onnk�‘anud�fqntmc+�xnt�b‘m�trd�dhsgdq�‘�adc�ne�r‘mc�nq�‘�bnmbqdsd�rk‘a-�He�xnt�bgnnrd�sgd�adc�ne�r‘mc+�trd�ehmd�

‘mc�bkd‘m�r‘mc+�nsgdqvhrd�xnt�bntkc�rs‘hm�sgd�khmdq�ctd�sn�sgdqd�adhmf�‘kf‘d-
–� Hm�sgd�b‘rd�sg‘s�sgd�onnk�hr�rdlh�hm,fqntmc�nq�bnlokdsdkx�hm,fqntmc+�sgd�hmrs‘kk‘shnm�rgntkc�ad�trhmf�‘�bnmbqdsd�entmc‘shnm�rk‘a-�He�‘�entmc‘shnm�

bnmbqdsd�rk‘a�hr�trdc�sghr�rgntkc�ad�‘s�kd‘rs�04�bdmshldsqdr�sghbj-�Sgd�onnk�hr�‘rrdlakdc�‘esdq�sgd�bnmbqdsd�entmc‘shnm�rk‘a�g‘r�bnlokdsdkx�
cqhdc�’2�vddjr(-�Sgd ehksdq�fqnto�rgntkc�ad�knb‘sdc�adknv�sgd�kdudk�ne�sgd�onnk�‘mc�hcd‘kkx�‘s�sgd�eknnq�kdudk�ne�sgd�onnk-

O:QSH:K�NQ�BNLOKDSDKX�HM,FQNTMC�HMRS:KK:SHNM
=bbnqchmf�sn�sgd�m‘stqd�ne�sgd�k‘mc+�xnt�rgntkc�hmrs‘kk�‘�odqhogdq‘k�cq‘hm‘fd�‘mc�bnmmdbs�hs�sn�‘�cdbnloqdrrhnm�vdkk-�Sgd�vdkk�vhkk�ad�dwb‘u‘sdc�
adenqd�sgd�bnmrsqtbshnm�ne�sgd�onnk�sn�‘unhc�sg‘s�sgd�dwb‘u‘shnmr�ehkk�vhsg�v‘sdq�ctqhmf�sgd�vnqjr-�Hs�rgntkc�ad�md‘q�sgd�onnk+�‘�edv�bdmshldsqdr�
knvdq�sg‘m�sgd�cddodrs�onhms�ne�sgd�r‘ld�‘mc�qd‘bg�to�sn�sgd�rtqe‘bd-�Sgd�cdbnloqdrrhnm�vdkk�hr�knb‘sdc�‘s�sgd�lnrs�gtlhc�onhms-�Hs�‘bsr�‘r�‘m�
nudqeknv�hm�sgd�b‘rd�ne�v‘sdq�hmehksq‘shnmr�nq�bk‘x�rnhk+�rs‘qshmf�eqnl�sgd�e‘bs�sg‘s�v‘sdq�qhrdr�pthbjdq�sgqntfg�‘�stad�sg‘m�sgqntfg�sgd�rnhk-

0,�Bnlonrhsd�eq‘ld
1,�Qnkk�ne�‘kudnk‘q�oqnsdb,
shnm�‘m�cq‘hm‘fd�ne�GCOD

DM

= A B

Ehqrs�kdudk

=anud�fqntmc Rdlh�hm,fqntmc Hm,fqntmc

M‘stq‘k�fqntmc =msh,qnnsr�nq�edks Oqnsdbshnm�‘mc�‘kudnk‘q�
cq‘hmhmf�qnkk�ne�GCOD

Bnlonrhsd�
eq‘ld

Bnmbqdsd�rk‘aCdrbnloqdrrhnm
vdkk

Odqhogdq‘k�
cq‘hm‘fd

V‘sdqshfgs
ehkl

K‘xdq ne�rs‘ahkhydc�
fq‘udk

Fdnsdwshkd�
ak‘mjds

Cq‘hmhmf�fq‘udk
º0/,2/

Qdrodbs� sgd� chqdbshnm� ne� sgd� ‘kudnk‘q�
oqnsdbshnm�qnkk+�vhsg�sgd�ataakdr�‘f‘hmrs�
sgd� v‘kk+� sn� ‘kknv� sgd� bnlonrhsd� sn�
zaqd‘sgd„-

0

1
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DR

Dr�tm‘�ds‘o‘�cdsdqlhm‘msd�dm�k‘�bnmrsqtbbhñm�cd�rt�ohrbhm‘-�Cdsdqlhm‘cnr�sq‘a‘inr�cd�otdrs‘�dm�l‘qbg‘+�bnln�k‘�oqdo‘q‘bhñm�cdk�sdqqdmn+�k‘�knr‘�
cd�gnqlhfñm+�dk�cqdm‘id---�otdcdm�oqdbhr‘q�k‘�hmsdqudmbhñm�cd�oqnedrhnm‘kdr�ptd�r‘aqÜm�oqnonmdqkd�k‘r�rnktbhnmdr�‘cdbt‘c‘r-�
Rdkdbbhnmd�dk�dlok‘y‘lhdmsn�hcd‘k+�kn�lÜr�rnkd‘cn�onrhakd+�sdmhdmcn�dm�btdms‘�k‘�mnql‘shu‘�knb‘k�’chrs‘mbh‘�cd�k‘�bdqb‘+�rdquhctlaqdr�oõakhb‘r+�
qdcdr---(�x�dk�o‘hr‘ihrln�onrsdqhnq�‘�k‘�hmrs‘k‘bhñm�cd�k‘�ohrbhm‘-
Otdcd�hmrsZkZq�rt�ohrbhmZ�cd�drsZr�sqdr�enqlZr9�:,A,B
Oqnbtqd�mn�hmrs‘k‘q�rt�ohrbhm‘�dm�tm�rtdkn�qdkkdm‘cn�qdbhdmsdldmsd�n�ptd�mn�rd‘�drs‘akd-�Rd‘�bt‘k�rd‘�dk�shon�cd�hmrs‘k‘bhñm�rdkdbbhnm‘cn+�dr
mdbdr‘qhn�dwb‘u‘q�x�oqdo‘q‘q�dk�sdqqdmn�o‘q‘�mhudk‘qkn-
=sdmbhñm9�dm�b‘rn�cd�sdqqdmnr�dm�odmchdmsd+�dr�hloqdrbhmchakd�dwb‘u‘qkn�o‘q‘�mhudk‘qkn-�Mn�‘ì‘c‘�shdqq‘�o‘q‘�mhudk‘q�rt�sdqqdmn-
–� Dm�b‘rn�cd�ptd�lnmsd�rt�ohrbhm‘�dm�rtodqehbhd+�otdcd�g‘bdqkn�ahdm�rnaqd�tm�kdbgn�cd�‘qdm‘�n�ahdm�rnaqd�tm‘�knr‘�cd�gnqlhfñm�‘ql‘cn-�Rh�drbnfd�

dk�kdbgn�cd�‘qdm‘+�oqnbtqd�dkdfhq�tm‘�‘qdm‘�ehm‘�x�khloh‘+�cd�kn�bnmsq‘qhn�rd�otdcd�l‘mbg‘q�dk�khmdq�onq�k‘�‘o‘qhbhñm�cd�‘kf‘r�dm�k‘�‘qdm‘-
–� Dm�b‘rn�cd�ptd�k‘�ohrbhm‘�drsç�rdlhdmsdqq‘c‘�n�bnlokds‘ldmsd�dmsdqq‘c‘+�k‘�hmrs‘k‘bhñm�rd�cdadqÜ�dedbst‘q�rnaqd�tm‘�knr‘�cd�gnqlhfñm-�Rh�rd�

qd‘khy‘�tm‘�knr‘�cd�gnqlhfñm+�drs‘�cdadqÜ�sdmdq�tm�drodrnq�lèmhln�cd�04�bdmsèldsqnr-�Dk�lnms‘id�cdk�u‘rn�rd�qd‘khy‘�tm‘�udy�rd�g‘x‘�rdb‘cn�
bnlokds‘ldmsd�k‘�knr‘�’2�rdl‘m‘r(-�Dk�fqton�cd�ehksq‘bhñm�cdad�rhst‘qrd�onq�cda‘in�cdk�mhudk�cd�k‘�ohrbhm‘�d�hcd‘kldmsd�‘�mhudk�cdk�rtdkn�cd�
k‘�ohrbhm‘-

HMRS:K:BHÍM�O:QBH:K�N�BNLOKDS:LDMSD�DMSDQQ:C:
Rdfõm�k‘�m‘stq‘kdy‘�cdk�sdqqdmn+�dr�hlonqs‘msd�hlok‘ms‘q�tm�cqdm‘id�odqheçqhbn�x�bnmdbs‘qkd�tm�onyn�cd�cdrbnloqdrhñm-�Dk�onyn�rd�b‘u‘�‘msdr�cd�k‘�
bnmrsqtbbhñm�cd�k‘�ohrbhm‘�onqptd�otdcd�duhs‘q�hft‘kldmsd�ptd�k‘r�dwb‘u‘bhnmdr�cd�kkdmdm�cd�‘ft‘�ctq‘msd�k‘r�naq‘r-�Cdad�drs‘q�bdqb‘�cdk�u‘rn+�
tmnr�bdmsèldsqnr�onq�cda‘in�cdk�otmsn�lÜr�oqnetmcn�cdk�lhrln�x�kkdf‘q�g‘rs‘�k‘�rtodqehbhd-�Dk�onyn�cd�cdrbnloqdrhñm�rd�rhsõ‘�dm�dk�k‘cn�lÜr�
gõldcn-�Cdrdlodì‘�k‘�etmbhñm�cd�rtlhcdqn�dm�b‘rn�cd�hmehksq‘bhnmdr�cd�‘ft‘�n�cd�rtdkn�‘qbhkknrn+�o‘qshdmcn�cd�ptd�dk�‘ft‘�rtad�cd�enql‘�lÜr�
qÜohc‘�‘�sq‘uçr�cdk�stan�ptd�cdk�rtdkn-
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Cqdm‘id
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Fq‘u‘�cqdm‘msd
º0/,2/

Qdrodsd� dk� rdmshcn� cd� bnknb‘bhñm� cdk�
qnkkn� cd� oqnsdbbhñm� ‘kudnk‘q+� bnm� k‘r�
atqati‘r�bnmsq‘�k‘�o‘qdc+�o‘q‘�odqlhshq�
ptd�dk�bnlonrhsd�“qdrohqd”-

Sdqqdmn
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B drs�tmd�çs‘od�cçsdqlhm‘msd�c‘mr�k‘�qç‘khr‘shnm�cd�unsqd�ohrbhmd-�Bdqs‘hmr�sq‘u‘tw�cd�lhrd�dm�ndtuqd�sdkr ptd�kd�sdqq‘rrdldms+�k‘�c‘kkd�açsnm+�kd�
cq‘hm‘fd+---�odtudms�mçbdrrhsdq�k hmsdqudmshnm�cd�oqnedrrhnmmdkr�pth�r‘tqnms�oqnonrdq�kdr�rnktshnmr�‘cçpt‘sdr-
Bgnhrhrrdy� k dlok‘bdldms� hcç‘k+� kd� oktr� dmrnkdhkkç� onrrhakd+� dm� sdm‘ms� bnlosd� cd� k‘� qçfkdldms‘shnm� knb‘kd� ’chrs‘mbd� cdr� bkóstqdr+� rdquhstcdr�
otakhptdr+�qçrd‘tw»(�ds�cd�k ‘lçm‘fdldms�o‘xr‘fdq�pth�rthuq‘�k hmrs‘kk‘shnm�cd�k‘�ohrbhmd-�
Untr�ontudy�hlokZmsdq�unsqd�ohrbhmdr rdknm�2�onrrhahkhsçr9�:,A,B
Udhkkdy�ä�md�o‘r�hmrs‘kkdq�unsqd�ohrbhmd�rtq�rnk�qçbdlldms�qdlak‘xç�ds.nt�mnm�rs‘ahkhrç-�Ptdkptd�rnhs�kd�sxod�c hlok‘ms‘shnm�qdsdmtd+�hk�drs�mçbdrr‘hqd
cd�cçb‘odq�unsqd�sdqq‘hm�ds�cd�ldssqd�kd�sdqq‘rrdldms�cd�mhud‘t-
=ssdmshnm�9�dm�b‘r�cd�sdqq‘hm�dm�odmsd+�hk�drs�hloçq‘she�cd�kd�cçb‘hrrdq�ontq�kd�ldssqd�cd�mhud‘t-�Md qdlak‘xdy�o‘r�unsqd�sdqq‘hm�ontq�kd�ldssqd�cd
mhud‘t-
–� Dm b‘r�c hlok‘ms‘shnm�gnqr�rnk�untr�ontudy�hlok‘msdq�unsqd�ohrbhmd�rnhs�rtq�khs�cd�r‘akd�rnhs�rtq�c‘kkd�açsnm-�C‘mr�kd�b‘r�c tmd�hlok‘ms‘shnm�rtq�

khs�cd�r‘akd+�udhkkdy�ä�tshkhrdq tm�r‘akd�ehm�ds�oqnoqd+�ä�cçe‘ts+�kd�khmdq�ontqq‘hs�ésqd�s‘bgç o‘q�k ‘oo‘qhshnm�c ‘kftd�c‘mr�kd�r‘akd-
–� Dm b‘r�c hlok‘ms‘shnm�rdlh�ä�sns‘kdldms�dmsdqqçd+�k hlok‘ms‘shnm�cduq‘�ésqd�e‘hsd�rtq�tmd�c‘kkd�açsnm-�C‘mr�kd�b‘r�cd�k‘�qç‘khr‘shnm�c tmd�a‘kkd�

açsnm+�bdkkd,bh�cnhs�‘unhq�tmd�ço‘hrrdtq�cd�04�bl�lhmhltl-�Kd�lnms‘fd�ct�a‘rrhm�cnhs�rd�e‘hqd�‘oqër�rçbg‘fd-

HMRS:KK:SHNM�RDLH�:�SNS:KDLDMS�DMSDQQDD
Rdknm�k‘�m‘stqd�ct�sdqq‘hm+�hk�drs�hlonqs‘ms�cd�qç‘khrdq�tm�cq‘hm‘fd�oçqhogçqhptd�ds�c x�‘rrnbhdq�tm�othsr�cd�cçbnloqdrrhnm-�Bd�othsr�drs�bqdtrç�
‘u‘ms�k‘�bnmrsqtbshnm�cd�k‘�ohrbhmd�b‘q�hk�odts�çuhsdq�çf‘kdldms�ptd�kdr�enthkkdr�md�rd�qdlokhrrdms�c d‘t�ctq‘ms�kdr�sq‘u‘tw-�Hk�cnhs�ésqd�oqnbgd�ct�
a‘rrhm+�oktr�oqnenmc�cd�ptdkptdr�bdmshlësqdr�ct�onhms�kd�oktr�a‘r�ct�a‘rrhm�ds�lnmsdq itrpt ä�k‘�rtqe‘bd-�Kd�othsr�cd�cçbnloqdrrhnm�rd�onrd�ct�
bósç�kd�oktr�gtlhcd-�Hk�e‘hs�neehbd�cd�othr‘qc�c‘mr�kd�b‘r�c hmehksq‘shnm�c d‘t�nt�cd�rnk�‘qfhkdtw+�r‘bg‘ms�ptd�k d‘t�lnmsd�rdmrhakdldms�oktr�uhsd�ä�
sq‘udqr�kd�stx‘t�pt ä�sq‘udqr�kd�rnk-
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Ehkl�
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º0/,2/

Qdrodbsdy� kd� rdmr�cd�onrd�ct� qntkd‘t�
cd� oqnsdbshnm� ‘kuçnk‘hqd+� atkkd� bnmsqd�
k‘� o‘qnh+� ontq� k‘hrrdq� “qdrohqdq� kd�
bnlonrhsd”-
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CD

Chdr� hrs dhmd� dmsrbgdhcdmcd� Ds‘ood� adhl� =tea‘t� Hgqdr� Onnkr-� Adrshllsd� =qadhsdm� adh� cdq� Hmadsqhdam‘gld+� vhd� dsv‘� Fdkâmcdunqadqdhstmf+�
Adsnmok‘ssd+�Dmsvârrdqtmf»�jômmdm�cdm�Dhmr‘sy�unm�E‘bgkdtsdm�dqenqcdqkhbg�l‘bgdm+�chd�hm�cdq�K‘fd�rhmc+�Hgmdm�fddhfmdsd�Kôrtmfdm�unqytrbgk‘fdm-�
Vâgkdm Rhd cdm hcd‘kdm Rs‘mcnqs+ c- g- rn rnmmhf vhd lôfkhbg+ tmc adqúbjrhbgshfdm Rhd chd ôqskhbgdm Adrshlltmfdm ’=ars‘mc unl Y‘tm+ ôeedmskhbgd
Adrbgqâmjtmfdm+�Kdhstmfdm»(�tmc�chd�F‘qsdmfdrs‘kstmf�m‘bg�cdq�=tersdkktmf�cdr Onnkr-
Cdm�Onnk�jômmdm�Rhd�Zte�enkfdmcd�cqdh�:qsdm Ztersdkkdm�ayv-�dhmaZtdm9�:,A,B
Udqldhcdm�Rhd�dr+�cdm�Onnk�hm�júqykhbg�‘tefdeúkksdm�Ancdm�ncdq�Ancdm+�‘mcdqme‘kkr�vhqc�c‘r�=tersdkkdm�dhmdq�Adsnmok‘ssd�tmdqkârrkhbg�rdhm-
Tm‘agâmfhf�unm�cdq�=qs�cdr�‘trfdvâgksdm�Dhma‘tr�hrs�dr�dqenqcdqkhbg+�yt�fq‘adm�tmc�c‘r�Fdkâmcd�unqytadqdhsdm+�tl�dr�dhmytdamdm-
=bgstmf9�adh�‘arbgúrrhfdl�Fdkâmcd hrs�dr�tmdqkârrkhbg+�cdm�Ancdm�tlytfq‘adm+�tl�c‘r�Fdkâmcd�dhmytdamdm-
– Vdmm Rhd cdm Onnk ‘m cdq Nadqekâbgd ‘tersdkkdm+ j‘mm chdr dmsvdcdq ‘te dhmdl R‘mcadss ncdq ‘te dhmdq Adsnmok‘ssd dqenkfdm- Vdmm Rhd

dhm�R‘mcadss�vâgkdm+�mdgldm�Rhd�edhmdm�tmc�r‘tadqdm�R‘mc+�‘mcdqme‘kkr j‘mm�cdq�Khmdq�ctqbg�c‘r�=tesqdsdm�unm�=kfdm�hl R‘mc�adrbgltsys�
vdqcdm-�Vhqc�cdq�Onnk�g‘ka�ncdq�f‘my�dhmfdk‘rrdm+�ltrr�cdq�Dhma‘t�‘te�dhmdq�Adsnmok‘ssd�dqenkfdm-

–� Vhqc�dhmd�Adsnmok‘ssd�dhmfdrdsys+�ltrr�chdrd�lhmcdrsdmr�04�Ydmshldsdq�rs‘qj�rdhm-�Cdq�Dhma‘t�cdr�Adbjdmr�dqenkfs+�m‘bgcdl�chd�Ok‘ssd�
f‘my�fdsqnbjmds hrs�’2�Vnbgdm(-�C‘r�Ehksq‘shnmr‘ffqdf‘s�ltrr�tmsdqg‘ka�cdq�Dadmd�cdr�Onnkr�tmc�hcd‘kdqvdhrd�dadmdqchf�unl�Onnk�ok‘syhdqs�
vdqcdm-

DHMA:T�ADH�SDHKVDHRD�NCDQ�F:MY�DHMFDK:RRDMDL�ONNK
Id� m‘bg� Adrbg‘eedmgdhs� cdr� Fdkâmcdr� hrs� dr� vhbgshf+� dhmd� odqhogdqd� Cq‘hm‘fd� yt� hmrs‘kkhdqdm� tmc� dhmdm� Cdjnloqdrrhnmrrbg‘bgs� c‘q‘m�
‘mytrbgkhdødm-�Cdq�Rbg‘bgs�vhqc�unq�cdl�A‘t�cdr�Onnkr�fdfq‘adm+�c‘�dq�udqghmcdqm�j‘mm+�c‘rr�rhbg�chd =trfq‘atmfdm�vâgqdmc�cdq�A‘t‘qadhsdm�
lhs�V‘rrdq�eúkkdm-�Dq�ltrr�m‘gd�cdl�Adbjdm�rdhm+�dhmhfd�Ydmshldsdq�tmsdqg‘ka�cdr�shdersdm�Otmjsdr�cdr�Adbjdmr+�tmc�ahr�ytq�Nadqekâbgd�qdhbgdm-�
Cdq�Cdjnloqdrrhnmrrbg‘bgs�vhqc�‘m�cdq�edtbgsdrsdm�Rdhsd�ok‘syhdqs-�Dq�chdms�‘kr�Cq‘hm‘fd�hl�E‘kkd�unm�Udqrhbjdqtmfdm�ncdq�adh�Kdglancdm+�vdmm�
l‘m�c‘unm�‘trfdgs+�c‘rr�c‘r�V‘rrdq�rbgmdkkdq�ctqbg�cdm�Rbgk‘tbg�‘kr�ctqbg�cdm�Ancdm�‘tersdhfs-
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Rsdhmdm

Fdnsdwshkcdbjd
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º0/,2/

Ad‘bgsdm�Rhd�chd�
Onrhshnmhdqtmfrqhbgstmf�
cdq�Qnkkd�cdr�‘kudnk‘qdm�

Rbgtsydr+�lhs�cdm�
Ktesak‘rdm�fdfdm�
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É�tm�o‘rr‘ffhn�cdsdqlhm‘msd�mdkk‘�bnrsqtyhnmd�cdkk‘�ohrbhm‘-�Cdsdqlhm‘sh�k‘unqh�ch�ldrr‘�hm�etmyhnmd+�bnld�k‘�oqdo‘q‘yhnmd�cdk�sdqqdmn+�hk�a‘r‘ldmsn�
ch�b‘kbdrsqtyyn+ hk�cqdm‘ffhn---�onrrnmn�mdbdrrhs‘qd�k hmsdqudmsn�ch�oqnedrrhnmhrsh�bgd�oqnonqq‘mmn�kd�rnktyhnmh�‘cdft‘sd- Rbdfkhdqd�k‘�bnkknb‘yhnmd�
hcd‘kd+� hk� ohü�onrrhahkd� rnkdffh‘s‘+� bnmrhcdq‘mcn� k‘�mnql‘shu‘� knb‘kd� ’chrs‘my‘�c‘k� bnmehmd+� rdquhsü�otaakhbgd+� qdsh---(� d� k ‘rodssn�cdk� o‘dr‘ffhn�
rtbbdrrhun ‘kk hmrs‘kk‘yhnmd�cdkk‘�ohrbhm‘-�����������������
Otnh�hmrsZkkZqd�kZ�ohrbhmZ�ch�tmn�ch�ptdrsh�sqd�lnch9�:,A,B
Hk�rhrsdl‘�ch�ehksq‘yhnmd�rh�cdud�rhst‘qd�‘k�ch�rnssn�cdk�khudkkn�cdkk‘�ohrbhm‘�d�hcd‘kldmsd�‘k�khudkkn�cdk�enmcn�cdkk‘�ohrbhm‘:�‘ksqhldmsh�k‘�onlo‘�bnqqd�
hk�qhrbghn�ch�chr‘sshu‘qrh-�K‘�onlo‘�ch�ehksq‘ffhn�cdud�drrdqd�oqnsdss‘ c‘�roqtyyh�ch�‘bpt‘+�hmnmc‘yhnmh�d�c‘kk tlhchsä+�hm�tm�ktnfn�‘rbhtssn�d�adm�
udmshk‘sn-�Hm�b‘rn�bnmsq‘qhn+�kd�o‘qsh�lds‘kkhbgd�d�hk�lnsnqd�cdkk‘�onlo‘�onsqdaadqn�cdsdqhnq‘qrh-
Mnm�hmrs‘kk‘qd�k‘�ohrbhm‘�rt�tm�sdqqdmn�qhdlohsn�ch�qdbdmsd�n�bgd�mnm�rh‘�rs‘ahkd-�Pt‘krh‘rh�rh‘�hk�shon�ch�hmrs‘kk‘yhnmd�rbdksn+�ë�mdbdrr‘qhn�rb‘u‘qd�d�
oqdo‘q‘qd�hk�sdqqdmn�odq�khudkk‘qkn-�=ssdmyhnmd9�hm�b‘rn�ch�sdqqdmn�hm�odmcdmy‘+�ë�mdbdrr‘qhn�rb‘u‘qd�odq�khudkk‘qkn-�Mnm�‘ffhtmfdqd�sdqq‘�odq�khudkk‘qd�
hk�sdqqdmn-����� ������
–� Rd�lnmsh�k‘�ohrbhm‘�etnqh�sdqq‘+�otnh�e‘qkn�rt�tm�kdssn�ch�r‘aah‘�n�rt�tm�a‘r‘ldmsn�hm�b‘kbdrsqtyyn-�Rd�rh�rbdfkhd�hk�kdssn�ch�r‘aah‘+�rh�cdud�rbdfkhdqd�

tm‘�r‘aah‘�ehm‘�d�otkhs‘+�‘ksqhldmsh�rh�otö�l‘bbgh‘qd�hk�khmdq�‘�b‘tr‘�cdkk‘�enql‘yhnmd�ch�‘kfgd�mdkk‘�r‘aah‘-�Rd�k‘�ohrbhm‘�ë�rdlhmsdqq‘s‘�n�
bnlokds‘ldmsd�hmsdqq‘s‘+�k hmrs‘kk‘yhnmd�cnuqä�drrdqd�deedsst‘s‘�rt�tm�a‘r‘ldmsn�ch�b‘kbdrsqtyyn-

–� Rd�rh�qd‘khyy‘�tm�a‘r‘ldmsn�ch�b‘kbdrsqtyyn+�ptdrsn�cnuqä�‘udqd�tmn�rodrrnqd�lhmhln�ch�04�bdmshldsqh-�Hk�lnms‘ffhn�cdkk‘�u‘rb‘�u‘�deedsst‘sn�
pt‘mcn hk�a‘r‘ldmsn�ë�bnlokds‘ldmsd�rdbbn�’ptdrsn�‘uuhdmd�hm�bhqb‘�2�rdsshl‘md(-�Hk�rhrsdl‘�ch�ehksq‘yhnmd�rh�cdud�rhst‘qd�‘k�ch�rnssn�cdk�khudkkn�
cdkk‘�ohrbhm‘�d�hcd‘kldmsd�‘k�khudkkn�cdk�enmcn�cdkk‘�ohrbhm‘

HMRS:KK:YHNMD�O:QYH:KLDMSD�N�BNLOKDS:LDMSD�HMSDQQ:S:
Hm�a‘rd�‘k�shon�ch�sdqqdmn+�ë hlonqs‘msd�hmrs‘kk‘qd�tm�cqdm‘ffhn�odqhedqhbn�bnkkdf‘qkn�bnm�tm�onyyn�ch�cdbnloqdrrhnmd-�Hk�onyyn�cdud�drrdqd�rb‘u‘sn�
oqhl‘�cdkk‘�bnrsqtyhnmd�cdkk‘�ohrbhm‘�odq�duhs‘qd�bgd�fkh�rb‘uh�rh�qhdloh‘mn�ch�‘bpt‘�ctq‘msd�h�k‘unqh-�Cdud�drrdqd�uhbhmn�‘kk‘�u‘rb‘+�‘kbtmh�bdmshldsqh�
ohü�hm�a‘rrn�cdk�otmsn�ohü�oqnenmcn�cdkk‘�rsdrr‘�d�‘qqhu‘qd�ehmn�‘kk‘�rtodqehbhd-�Hk�onyyn�ch�cdbnloqdrrhnmd�cdud�drrdqd�rhst‘sn�mdk�k‘sn�ohü�tlhcn-�
Runkfd�k‘�etmyhnmd�ch�tm�snlahmn�hm�b‘rn�ch�hmehksq‘yhnmh�ch�‘bpt‘�d�ch�rtnkn�‘qfhkknrn+�c‘sn�bgd�k ‘bpt‘�r‘kd�ohü�q‘ohc‘ldmsd ‘ssq‘udqrn�hk�stan�bgd�
‘ssq‘udqrn�hk�rtnkn-
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k‘� o‘qdsd+� odq� e‘q� rh� bgd� hk� bnlonrhsd�
“qdrohqh”-

Onyyn�ch�
cdbnloqdrrhnmd
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MK

Chs hr ddm�ado‘kdmcd�e‘rd�shicdmr�cd�‘‘mkdf�u‘m�tv�yvdla‘c-�Dq�lnds�vnqcdm�‘‘mfdu‘mfdm�lds�ddm�‘‘ms‘k�vdqjy‘‘lgdcdm+�yn‘kr�cd�unnqadqdhchmf�
u‘m�gds�sdqqdhm+�cd�adsnmukndq+�cd�‘eundq---�chs�j‘m�uq‘fdm�nl�cd�gtko�u‘m�oqnedrrhnm‘kr�chd�vdsdm�gnd�yd�cd�ithrsd�noknrrhmfdm�lndsdm�thsundqdm-�
Jhdr�ddm�hcd‘kd�ok‘‘sr�ths+�yn�ynmmhf�lnfdkhij+�l‘‘q�gntc�c‘‘qahi�qdjdmhmf�lds�cd�ok‘‘srdkhijd�mnqldm�’‘ers‘mc�sns�cd�fqnmcrbgdhchmf+�otakhdjd�
dqechdmrsa‘‘qgdhc+�kdhchmfmdsvdqjdm---(�dm�cd�k‘mcrbg‘orhmqhbgshmf�m‘�hmrs‘kk‘shd�u‘m�gds�yvdla‘c-
T jtms tv yvdlaZc no cdyd cqhd lZmhdqdm hmrsZkkdqdm9 :,A,B
Cd�ehksdqfqndo�lnds�yhbg�nmcdq�cd�v‘sdqrohdfdk�u‘m�gds�yvdla‘c�aduhmcdm�dm�hcd‘khsdq�no�fdkhij�mhud‘t�lds�cd yvdla‘cukndq:�ynmhds�knnos�t�gds�
qhrhbn�c‘s�cd�onlo�yhbg�thsrbg‘jdks-�Cd�ehksdqonlo�lnds�yn�vnqcdm�fdok‘‘srs�c‘s�ghi�adrbgdqlc�hr�sdfdm�unnq�v‘sdqro‘ssdm+�nudqrsqnlhmfdm�dm�
unbgshfgdhc+�no�ddm�cqnfd�okdj�dm�fndc�fdudmshkddqc-�=kr�chs�mhds�fdadtqs+�jtmmdm�cd�lds‘kdm�nmcdqcdkdm�dm�cd�lnsnq�u‘m�cd�onlo�rbg‘cd�noknodm-
Udqlhic�gds�hmrs‘kkdqdm�u‘m�tv�yvdla‘c�hm�qdbdms�‘‘mfdutkcd�ne�nmrs‘ahdkd�fqnmc-�Vdkj�sxod�hmrs‘kk‘shd�t�nnj�jhdrs+�y‘k�gds�mnchf�yhim�nl�gds�
sdqqdhm�ths�sd�fq‘udm�dm�gds�unnq�sd�adqdhcdm�nl�sd�deedmdm-
Kds no9 hm fdu‘k u‘m gdkkdmcd sdqqdhmdm+ hr gds u‘m gds fqnnsrsd adk‘mf gds ‘e sd fq‘udm nl gds sdqqdhm uk‘j sd l‘jdm-
–� Hmchdm�t�tv�yvdla‘c�‘‘m�gds�fqnmcnoodquk‘j�lnmsddqs+�jtms�t�c‘s�gds�adrsd�cndm�no�ddm�y‘mcadc�ne�adsdq�mnf�ddm�adsnmukndq-�=kr�t�jhdrs�

unnq�gds y‘mcadc+�jhdr�c‘m�unnq�y‘mc�c‘s�ehim�dm�rbgnnm�hr+�‘mcdqr�jtmmdm�dq�ukdjjdm�no�cd�khmdq�jnldm�cnnqc‘s�dq�‘kfdm�jtmmdm�nmsrs‘‘m�hm�
gds�y‘mc-

–� Hmchdm�gds�yvdla‘c�g‘keudqchdos�ne�fdgddk�udqchdos�vnqcs ‘‘mfdkdfc+�lnds�cd�hmrs‘kk‘shd�no�ddm�adsnmukndq�vnqcdm�thsfdundqc-�=kr�t�ddm�
adsnmukndq�‘‘mkdfs+�lnds�cdyd�ddm�chjsd�u‘m�lhmrsdm�04 bdmsèldsdq�gdaadm-�Cd�lnms‘fd�u‘m�gds�a‘rrhm�j‘m�vnqcdm�thsfdundqc�m‘c‘s�gds�
adsnm unkkdchf hr thsfdg‘qc ’2 vdjdm(- Cd ehksdqfqndo lnds yhbg nmcdq cd v‘sdqrohdfdk u‘m gds yvdla‘c aduhmcdm dm ahi unnqjdtq no gds gds
mhud‘t�u‘m�cd�ancdl�u‘m�gds�yvdla‘c-

FDCDDKSDKHIJD�NE�FDGDDK UDQYNMJDM�HMRS:KK:SHD
=eg‘mjdkhij� u‘m� cd� ‘‘qc� u‘m� gds� sdqqdhm+� hr� gds� u‘m� adk‘mf� nl� ddm� odqhedqhrbg� ‘ev‘sdqhmfrrxrsddl� sd� ok‘‘srdm� dm� chs� ‘‘m� sd� rkthsdm� no� ddm�
cdbnloqdrrhdots-�Cd�ots�vnqcs�fdfq‘udm�unnqc‘s�lds�cd�‘‘mkdf�u‘m�gds�yvdla‘c�vnqcs�adfnmmdm�dm�yn�vnqcs�nnj�unnqjnldm�c‘s�cd�thsfq‘uhmf�
shicdmr�cd�vdqjy‘‘lgdcdm�unkknnos�lds�v‘sdq-�Gds�lnds�yhbg�uk‘jahi�gds�a‘rrhm�aduhmcdm+�dmjdkd�bdmshldsdqr�nmcdq�gds�chdorsd otms�dqu‘m�dm�gds�
lnds�qdhjdm�sns�‘‘m�cd�noodquk‘jsd-�Cd�cdbnloqdrrhdots�vnqcs�‘‘m�cd�m‘srsd�j‘ms�fdok‘‘srs-�Rs‘qs�cd�vdqjhmf�‘kr�‘eundq�yncq‘�dq�hmehksq‘shdr�u‘m�
v‘sdq�ne�lnccdq�nosqdcdm+�nlc‘s�gds�v‘sdq�uddk�rmdkkdq�nlgnnf�j‘m�jnldm�cnnq�ddm�rk‘mf�c‘m�uh‘�cd�fqnmc-

0

1

0,�Bnlonrhsd�eq‘ld
1,�Qnk�GCOD,mnoodmenkhd�sdq�
adrbgdqlhmf�dm�unnq�cd�cq‘hm‘fd

= A B

Ehksdqmhud‘t

No�cd�fqnmc G‘ke,udqynmjdm Udqynmjdm

M‘sttqkhijd�ancdl =mshvnqsdkcndj�ne�uhks Qnk�GCOD,mnoodmenkhd�sdq�
adrbgdqlhmf�dm�unnq�cd�
cq‘hm‘fd

Bnlonrhsd�
eq‘ld

AdsnmukndqCdbnloqdrrhdotsOdqhedqd�
‘ev‘sdqhmf

V‘sdqchbgsd
enkhd

Fdrs‘ahkhrddqcd
k‘‘f�rsddmrk‘f

Fdnsdwshdk
cdjdm

Cq‘hm‘fdrsddmrk‘f�
º0/,2/

Gntc� qdjdmhmf� lds�
ok‘‘srhmfrqhbgshmf� u‘m� cd�
qnk� GCOD,mnoodmenkhd9� lds�
cd� ataadk� sdfdm� cd� v‘mc�
nl�dqunnq�sd�ynqfdm�c‘s�gds�
bnlonrhsd�j‘m�•‘cdldmz-
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OS

Ç�tl‘�ds‘o‘�cdsdqlhm‘msd�m‘�bnmrsqtãàn�c‘�rt‘ ohrbhm‘-�Cdsdqlhm‘cnr�sq‘a‘kgnr�cd�bnknb‘ãàn�dl�etmbhnm‘ldmsn+�bnln�‘�oqdo‘q‘ãàn�cn�sdqqdmn+�
‘�k‘id�cd�adsàn+�‘�cqdm‘fdl---�oncdl�oqdbhr‘q�c‘�hmsdqudmãàn�cd�oqnehrrhnm‘hr�ptd�r‘adqàn�oqnonq,kgd�‘r�rnktãòdr�‘cdpt‘c‘r-�
Rdkdbhnmd�‘�knb‘khy‘ãàn�hcd‘k+�n�l‘hr�rn‘kgdhq‘�onrrèudk+�sdmcn�dl�bnms‘�n�qdftk‘ldmsn�knb‘k�’chrsámbh‘�c‘�udc‘ãàn+�rdquhcòdr�oõakhb‘r+�qdcdr---(�d�
n�o‘hr‘fhrln�onrsdqhnq�ä�hmrs‘k‘ãàn�c‘�ohrbhm‘-
Oncd hmrsZkZq Z ohrbhmZ cdrsZr sqér enqlZr9 :,A,B
N�fqton�cd�ehksq‘ãàn�cdud�rdq�rhst‘cn�onq�a‘hwn�cn�mèudk�c‘�ohrbhm‘�d+�hcd‘kldmsd+�‘n�mèudk�cn�rnkn�c‘�ohrbhm‘:�rd�màn+�‘�anla‘�bnqqdqÜ�n�qhrbn�cd�
rd�cdr‘shu‘q-�=�anla‘�cd�ehksq‘ãàn�cdud�rdq rhst‘c‘�oqnsdfhc‘�cd�r‘kohbnr�cd�Üft‘+�cd�hmtmc‘ãòdr�d�c‘�gtlhc‘cd+�mtl�knb‘k�rdbn�d�adl�udmshk‘cn-�
B‘rn�bnmsqÜqhn+�‘r�odã‘r�ldsÜkhb‘r�d�n�lnsnq�c‘�anla‘�oncdl�cdsdqhnq‘q,rd-
Sdmsd�màn�hmrs‘k‘q�‘�ohrbhm‘�mtl�rnkn�dmbghcn�qdbdmsdldmsd�nt�ptd�màn�rdi‘�drsÜudk-�Rdi‘�pt‘k�enq�n�shon�cd�hmrs‘k‘ãàn�rdkdbhnm‘cn+�ç�mdbdrrÜqhn�
drb‘u‘q�d�oqdo‘q‘q�n�sdqqdmn�o‘q‘�mhudkÜ,kn-
=sdmãàn9 dl b‘rn cd sdqqdmnr dl cdbkhud+ ç hloqdrbhmcèudk drb‘uÜ,kn o‘q‘ mhudkÜ,kn- Màn ‘chbhnmd sdqq‘ o‘q‘ mhudk‘q n sdqqdmn-
–� B‘rn�lnmsd�‘�ohrbhm‘�dl�rtodqeèbhd+�oncd�e‘yé,kn�ptdq�rnaqd�tl�kdhsn�cd ‘qdh‘�nt�rnaqd�tl‘�k‘id�cd�adsàn-�Rd�drbnkgdq�n�kdhsn cd�‘qdh‘+�cdudqÜ�

drbnkgdq�tl‘�‘qdh‘�ehm‘�d�khlo‘+�nt+ b‘rn�bnmsqÜqhn+�n�khmdq�oncdqÜ�l‘mbg‘q,rd�odkn�rtqfhldmsn�cd�‘kf‘r�m‘�‘qdh‘-
–� Mn�b‘rn�cd�‘�ohrbhm‘�rd�dmbnmsq‘q�rdlhdmsdqq‘c‘�nt�bnlokds‘ldmsd�dmsdqq‘c‘+�‘�hmrs‘k‘ãàn�cdudqÜ�rdq�dedst‘c‘�rnaqd�tl‘�k‘id�cd�adsàn-�

Rd�enq�qd‘khy‘c‘�tl‘�k‘id�cd�adsàn+�drs‘�cdudqÜ�sdq�tl‘�drodrrtq‘�lèmhl‘�cd�04�bdmsèldsqnr-�=�lnms‘fdl�cn�s‘mptd�rdqÜ�qd‘khy‘c‘�‘oñr�‘�
k‘id�sdq�rdb‘cn�bnlokds‘ldmsd�’2�rdl‘m‘r(-�N�fqton�cd�ehksq‘ãàn�cdud�rdq�rhst‘cn onq�cda‘hwn�cn�mèudk�c‘�ohrbhm‘�d+�hcd‘kldmsd+�‘n�mèudk�cn�
rnkn c‘ ohrbhm‘-

HMRS:K:ÃÀN�O:QBH:K�NT�BNLOKDS:LDMSD�DMSDQQ:C:
Rdftmcn�‘�m‘stqdy‘�cn�sdqqdmn+�ç hlonqs‘msd�hmrs‘k‘q�tl‘�cqdm‘fdl�odqheçqhb‘�d�khfÜ,k‘�‘�tl�onãn�cd�cdrbnloqdrràn-�N�onãn�ç�drb‘u‘cn�‘msdr
c‘�bnmrsqtãàn�c‘�ohrbhm‘�onqptd�oncd�s‘laçl�duhs‘q�ptd�‘r�drb‘u‘ãòdr�rd�dmbg‘l�cd�Üft‘�ctq‘msd�‘r�naq‘r-�Cdud�drs‘q�odqsn�cn�s‘mptd+�tmr�
bdmsèldsqnr�onq�cda‘hwn�cn�onmsn�l‘hr�oqnetmcn�cn�ldrln�d�bgdf‘q�‘sç�ä�rtodqeèbhd-�N�onãn�cd�cdrbnloqdrràn�rhst‘,rd�mn�k‘cn�l‘hr�gõlhcn-�
Cdrdlodmg‘�‘�etmãàn�cd�rtlhcntqn�dl�b‘rn�cd�hmehksq‘ãòdr�cd�Üft‘�nt�cd�rnkn�‘qfhknrn+�o‘qshmcn�cd�ptd�‘�Üft‘�rnad�cd�enql‘�l‘hr�qÜohc‘�‘sq‘uçr�
cn�stan�cn�ptd�cn�rnkn-

0

1

0, @ql‘ãàn cd bnlonrhsd
1,�Qnkn�cd�oqnsdãàn�d�cd�
cqdm‘fdl�‘kudnk‘q�cd�ODGC

= A B

Mèudk�cd�ehksq‘ãàn

Dl�rtodqehbhd Rdlhdmsdqq‘c‘ Dmsdqq‘c‘

Sdqqdmn�m‘stq‘k =msh,q‘èydr�nt�edksqn Qnkn�cd�oqnsdãàn�d�cd�
cqdm‘fdl�‘kudnk‘q�cd�
ODGC

=ql‘ãàn�cd�bnlonrhsd

Onãn�cd�
cdrbnloqdrràn

Cqdm‘fdl
odqheçqhb‘

Odkèbtk‘�cd�
drs‘mptdhc‘cd

B‘l‘c‘�cd�odcq‘�
drs‘ahkhy‘c‘

L‘ms‘�
fdnséwshk

Fq‘u‘�cqdm‘msd
º0/,2/

Qdrodhsd�n�rdmshcn�cd�bnknb‘ãàn�cn�
qnkn�cd�oqnsdãàn�‘kudnk‘q+�bnl�‘r�
ankg‘r�bnmsq‘�‘�o‘qdcd+�o‘q‘�odqlhshq�
ptd�‘�bnlonrhsd�zqdrohqd„-

K‘id�cd�adsàn
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LZqj�sgd�hmrsZkkZshnm�ZqdZ9�Hcdmshex�xntq�onnk�lncdk�hm�sghr�s‘akd�enq�sgd�chldmrhnmr�mddcdc�enq�hmrs‘kk‘shnm-�
Sn�l‘qj�sgd�fqntmc+�trd�vnncdm�rs‘jdr+�‘�rbqdvcqhudq+�etmmdk�nq�ok‘rshb�ansskd�‘mc�ekntq�nq�khld-�Hs�hr�drrdmsh‘k�sn�kdudk�sgd�sns‘k�rtqe‘bd�mdbdrr‘qx�adenqd�sgd�
l‘qjhmf�sn�dmrtqd�sgd�bnqqdbs�onnk�hmrs‘kk‘shnm-�Bgdbj�sgd�s‘akd�sn�l‘qj�sgd�knb‘shnm�ne�xntq�onnk+�‘r�bdmsdqdc�‘r�onrrhakd�hm�sgd�qdbs‘mfkd-
Enq�sgd�‘rrdlakx�ne�sghr�onnk+�xnt�g‘ud�svn�noshnmr9
=�,�Hmrs‘kk�sgd�onnk�chqdbskx�nm�sgd�fqntmc�’O=FD�26(-
A�,�Oqdo‘qd�‘�bnmbqdsd�a‘rd+�vhsg�sgd�ld‘rtqdr�hmchb‘sdc�hm�sgd�s‘akd-�’O=FD�32(-��� � ��������MNSD9�HS�HR�QDBNLLDMCDC�NOSHNM�A-

LZqbZq�ynmZ�cd�hmrsZkZbhñm9�Hcdmshehptd�dk�lncdkn�cd�rt�ohrbhm‘�dm�drs‘�s‘ak‘�o‘q‘�bnmnbdq�k‘r�chldmrhnmdr�ptd�mdbdrhs‘�o‘q‘�k‘�ynm‘�cd�hmrs‘k‘bhñm-�O‘q‘�
l‘qb‘q�dk�sdqqdmn+�‘xõcdrd�cd�drs‘b‘r�cd�l‘cdq‘+�cdrsnqmhkk‘cnq+�dlatcn�n�ansdkk‘�cd�okÜrshbn�x�g‘qhm‘�n b‘k-�Dr�hloqdrbhmchakd�mhudk‘q�k‘�rtodqehbhd�sns‘k�mdbdr‘qh‘�
‘msdr�cdk�l‘qb‘id�o‘q‘�f‘q‘mshy‘q� k‘�bnqqdbs‘� hmrs‘k‘bhñm�cd� k‘�ohrbhm‘-�Qduhrd� k‘�s‘ak‘�o‘q‘�l‘qb‘q� k‘�tahb‘bhñm�cd�rt�ohrbhm‘+� kn�lÜr�bdmsq‘cn�onrhakd�dm�dk�
qdbsÜmftkn-�
O‘q‘�dk�lnms‘id�cd�drs‘�ohrbhm‘+�trsdc�shdmd�cnr�nobhnmdr9
=�,�Hmrs‘k‘q�k‘�ohrbhm‘�chqdbs‘ldmsd�rnaqd�dk�sdqqdmn�’O=FHM=�26(-
A�,�Oqdo‘q‘q�tm‘�rnkdq‘�cd�gnqlhfñm+�bnm�k‘r�ldchc‘r�hmchb‘c‘r�dm�k‘�s‘ak‘-�’OÁFHM=�32(-����������MNS@9�RD�QDBNLHDMC@�QD@KHY@Q�K@�NOBHÑM�A-

LZqptdq�kZ�ynmd�c!hmrsZkkZshnm9�Hcdmshehdy�kd�lncëkd�cd�unsqd�ohrbhmd�rtq�bd�s‘akd‘t�ontq�bnmm‘ísqd�kdr�chldmrhnmr�mçbdrr‘hqdr�cd�k‘�ynmd�c hmrs‘kk‘shnm-�Ontq�
l‘qptdq�kd�sdqq‘hm+�tshkhrdy�cdr�ohdtw�dm�anhr+�tm�sntqmduhr+�tm�dmsnmmnhq�nt�antsdhkkd�dm�ok‘rshptd�ds�cd�k‘�e‘qhmd�nt�cd�k‘�bg‘tw-�Hk�drs�hmchrodmr‘akd�cd�mhudkdq�k‘�
rtqe‘bd�sns‘kd�mçbdrr‘hqd�‘u‘ms�cd�oqnbçcdq�‘t�l‘qpt‘fd+�‘ehm�cd�f‘q‘mshq�k hmrs‘kk‘shnm�bnqqdbsd�cd�k‘�ohrbhmd-�Qçuhrdy�kd�s‘akd‘t�ontq�l‘qptdq�k dlok‘bdldms�cd�
unsqd�ohrbhmd-�Bd�cdqmhdq�cduq‘�ésqd�kd�oktr�bdmsqç�onrrhakd�c‘mr�kd�qdbs‘mfkd-��
Ontq�kd�lnms‘fd�cd�bdssd�ohrbhmd+�untr�chronrdy�cd�cdtw�noshnmr�9
=�,�Hmrs‘kkdq�k‘�ohrbhmd�chqdbsdldms�rtq�kd�sdqq‘hm�’O=FD�26(-
A�,�Oqço‘qdq�tm�rnk�dm�açsnm�‘udb�kdr�ldrtqdr�hmchptçdr�rtq�kd�s‘akd‘t�’O=FD�32(-������������������������� ����QDL@QPTD�9�K!NOSHNM�A�DRS�QDBNLL@MCÇD-

RsZmcnqs�lZqjhdqdm9�Dqlhssdkm�Rhd�c‘r�Lncdkk�Hgqdr�Onnkr�hm�chdrdq�S‘adkkd+�tl�chd�=aldrrtmfdm�yt�dqe‘gqdm+�chd�Rhd�eúq�cdm�=tea‘tadqdhbg�admôshfdm-�Ytl�
Jdmmydhbgmdm� cdr� Tmsdqfqtmcr� udqvdmcdm� Rhd� Gnkyrs‘mfdm+� Rbgq‘tadmyhdgdq+� Sqhbgsdq� ncdq� Ok‘rshjek‘rbgd� tmc� Ldgk� ncdq� J‘kj-� Unq� cdq� L‘qjhdqtmf� ltrr� chd�
dqenqcdqkhbgd�Fdr‘lsekâbgd�ok‘mhdqs�vdqcdm+�tl�cdm�jnqqdjsdm�=tea‘t�cdr�Onnkr�yt�fdvâgqkdhrsdm-�Rdgdm�Rhd�hm�cdq�S‘adkkd�m‘bg+�tl�chd�Onrhshnm�cdr�Onnkr�rn�
ydmsqhdqs�vhd�lôfkhbg�‘te�cdl�Uhdqdbj�yt�l‘qjhdqdm-Eúq�cdm�=tea‘t�cdr�Onnkr�g‘adm�Rhd�yvdh�Lôfkhbgjdhsdm9
=�,�Rhd�jômmdm�cdm�Onnk�chqdjs�‘te�cdl�Tmsdqfqtmc�‘tersdkkdm�’RDHSD�26(-
A� ,�Rhd�jômmdm�dhmd�Adsnmok‘ssd�lhs�cdm� hm�cdq�S‘adkkd�‘mfdfdadmdm�=aldrrtmfdm�unqadqdhsdm-’RDHSD�32(-�GHMVDHR9�DR�VHQC�DLOENGKDM*�NOSHNM�A�
@MYTVDMCDM-
��������������������������������������������������������������������������������������������������������������������������������
SqZbbhZqd� ynmZ� ch� hmrsZkkZyhnmd9� Hcdmshehb‘qd� hk� lncdkkn� cdkk‘� oqnoqh‘� ohrbhm‘� ‘kk hmsdqmn� cdkk‘� s‘adkk‘� odq� bnmnrbdqd� kd� chldmrhnmh� qhbghdrsd� cdkk‘� ynm‘� ch�
hmrs‘kk‘yhnmd-�Odq�l‘qb‘qd�hk�sdqqdmn�tshkhyy‘qd�o‘kdssh�hm�kdfmn+�b‘bbh‘uhsh+�hlatsn�n�ansshfkh‘�hm�ok‘rshb‘+�e‘qhm‘�n�b‘kbd-�D �lnksn�hlonqs‘msd�khudkk‘qd�k‘�rtodqehbhd�
oqhl‘�ch�l‘qb‘qk‘�odq�f‘q‘mshqd� k‘� bnqqdss‘� hmrs‘kk‘yhnmd�cdkk‘�ohrbhm‘-�Qhudcdqd� k‘� s‘adkk‘�odq� rdfm‘qd� k‘�onrhyhnmd�cdkk‘�ohrbhm‘+� bdmsq‘mcnk‘� hk� ohü�onrrhahkd�
‘kk hmsdqmn�cdk�qdss‘mfnkn-��
Odq�hk�lnms‘ffhn�cdkk‘�ohrbhm‘�uh�rnmn�ctd�onrrhahkhsä9
=�,�Hmrs‘kk‘qd�k‘�ohrbhm‘�chqdss‘ldmsd�rtk�sdqqdmn�’O=FHM=�26(-
A�,�Oqdchronqqd�tm‘�rnkdss‘�hm�bdldmsn�cdkkd�lhrtqd�hmchb‘sd�mdkk‘�s‘adkk‘-�’O=FHM=�32(-���MNS@9�RH�Q@BBNL@MC@�CH�DEEDSST@QD�K!NOYHNMD�A-

Gdq�lZqjdqdm�uZm�cd�okZZsr�unnq�hmrsZkkZshd9�Hcdmshehbddq�gds�lncdk�u‘m�tv�yvdla‘c�no�cdyd�s‘adk�v‘‘q�t�cd�‘eldshmfdm�uhmcs�chd�t�mnchf�gddes�unnq�gds�
fdahdc�v‘‘q�cd�hmrs‘kk‘shd�y‘k�ok‘‘sruhmcdm-�Nl�gds�sdqqdhm�sd�l‘qjdqdm+�l‘‘js�t�fdaqthj�u‘m�gntsdm�o‘‘ksidr+�ddm�rbgqndudmcq‘‘hdq+�ddm�sqdbgsdq�ne�ok‘rshb�ekdr�
dm�akndl�ne�ondcdqj‘kj-�Gds�hr�‘arnktts�mnchf�c‘s�gds�noodquk‘j�fdgddk�vnqcs�uk‘j�fdl‘‘js�unnqc‘s�t�cd�l‘qjdqhmf�‘‘maqdmfs�nl�cd�bnqqdbsd�hmrs‘kk‘shd�u‘m�gds�
yvdla‘c�sd�f‘q‘mcdqdm-�Bnmsqnkddq�cd�s‘adk�nl�cd�ok‘‘sr�u‘m�tv�yvdla‘c�sd�l‘qjdqdm+�yn�bdmsq‘‘k�lnfdkhij�hm�cd�qdbgsgndj-�Unnq�cd�lnms‘fd�u‘m�chs�yvdla‘c+�
gddes�t�svdd��noshdr9
=�,�Hmrs‘kkddq�gds�yvdla‘c�chqdbs�no�gds�sdqqdhm�’O=FD�26(-
A�,�Adqdhc�ddm�adsnmok‘‘s�unnq+�lds�cd�‘eldshmfdm�chd�yhim�‘‘mfdfdudm�hm�cd�s‘adk-�’O=FD�32(-�KDS�NO9�NOSHD�A THSUNDQDM�VNQCS�@@MADUNKDM-

LZqbZq�ynmZ�cd�hmrsZkZãàn9�Hcdmshehptd�n�lncdkn�c‘�rt‘�ohrbhm‘�mdrs‘�s‘adk‘�o‘q‘�bnmgdbdq�‘r�chldmròdr�ptd�mdbdrrhs‘�o‘q‘�‘�ynm‘�cd�hmrs‘k‘ãàn-�O‘q‘�l‘qb‘q�
n�sdqqdmn+�tshkhyd�drs‘b‘r�cd�l‘cdhq‘+�bg‘ud�cd�edmc‘r+�etmhk�nt�f‘qq‘e‘�cd�okÜrshbn�d�e‘qhmg‘�nt�b‘k-�Ç�hloqdrbhmcèudk�mhudk‘q�‘�rtodqeèbhd�sns‘k�mdbdrrÜqh‘�‘msdr�c‘�
l‘qb‘ãàn�o‘q‘�f‘q‘mshq�‘�bnqqds‘�hmrs‘k‘ãàn�c‘�ohrbhm‘-�Qdudi‘�‘�s‘adk‘�o‘q‘�l‘qb‘q�‘�knb‘khy‘ãàn�c‘�rt‘�ohrbhm‘+�n�l‘hr�bdmsq‘cn�onrrèudk�mn�qdsámftkn-
O‘q‘�‘�lnms‘fdl�c‘�ohrbhm‘+�sdl�ct‘r�noãòdr9
=�,�Hmrs‘k‘q�‘�ohrbhm‘�chqds‘ldmsd�rnaqd�n�sdqqdmn�’OÁFHM=�26(-
A�,�Oqdo‘q‘q�tl‘�rnkdhq‘�cd�adsàn+�bnl�‘r�ldchc‘r�hmchb‘c‘r�m‘�s‘adk‘-�’OÁFHM=�32(-����������������MNS@9�QDBNLDMC@,RD�QD@KHY@Q�@�NOÃÀN�A-

Tool necessary  (not included )
Herramienta necesaria (no incluida )
Outil nécessaire (non compris)
Erforderliches werkzeug (nicht eingeschlossen)
Utensile necessario (non compreso)
Benodigd gereedschap (niet inbegrepen)
Ferramenta necessária (não éstá incluída)

FLOUR
HARINA
FARINE
MEHL

: A
JOBN30 3*4/�l 3*4/�l

JOBNU41’K( 4*53�l 4*/5�l
JOBNU55’K( 6*/3�l 4*/5�l
JOBNU7/ 7*33�l 4*/5�l



     

HMRS@KK@SHNM

HMRS@K@BHÑM

HLOK@MS@BHÑM

LNMS@FD

HMRS@KK@YHNMD

HMRS@KK@SHD

HMRS@K@ÃÀN

DR

DM

EQ

CD

HS

MK

OS
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DR

DM

EQ

CD

HS

MK

OS

)

NOSHNM�3:9�HMRS:KK:SHNM�NE�SGD�ONNK�NM�SGD�FQNTMC�,�Kdudkkhmf9 Vgdm�kdudkkhmf�sgd�fqntmc+�vd�vhkk�‘kv‘xr�qdlnud�sgd�dwbdrr�ne�rnhk�‘mc�mdudq�‘cc�
hs�sn�vgdqd�hr�lhrrhmf9�sghr�vhkk�dmrtqd�fqd‘sdq�fqntmc�rs‘ahkhsx�‘mc�ehqlmdrr-�=kv‘xr�qdlnud�‘kk�fq‘rr+�qnnsr+�rsnmdr+�dsb-�Kdudkkhmf�hr�dwsqdldkx�hlonqs‘ms9 cdunshmf�
sgd�mdbdrr‘qx�shld�‘mc�deenqs�sn�dmrtqhmf�sg‘s�xntq�onnk�rhsr�oqnodqkx�nm�sgd�fqntmc�vhkk�‘unhc�oqnakdlr�k‘sdq-�
Gnv�sn�kdudk9�sg‘mjr�sn�‘�k‘qfd�l‘rnm�qtkd�’‘ktlhmhtl�nq�vnnc(�‘mc�‘�kdudk+�kdudk�nts�sgd�fqntmc�enqlhmf�qdbs‘mfkdr�’nq�rpt‘qdr(+�knb‘shmf�sgd�rsqho�hm�sgd�rdkdbsdc�
‘mc�bkd‘mdc�‘qd‘-�Vgdm�‘kk�sgd�‘qd‘r�‘qd�nm�sgd�r‘ld�kdudk�‘mc�vgdm�sgd�dwbdrr�ne�fqntmc�hr�qdlnudc+�xnt�l‘x�ehkk�hm�sgd�rl‘kk�‘qd‘r�vghbg�‘qd�kdes�sn�kdudk�nts�
’vhsg�bkd‘m�fqntmc�nq�r‘mc(�ats�‘kv‘xr�bnlo‘bshmf�‘mc�kdudkkhmf�‘f‘hm�‘esdqv‘qcr-�Hs�hr�udqx�hlonqs‘ms�sg‘s sgd�hmrs‘kk‘shnm�‘qd‘�hr�vdkk bnloqdrrdc�‘mc�ehql�rn�sgd�
onnk�cndrm s�atqx�vgdm�hsr�etkk�ne�v‘sdq-�Okd‘rd�‘rj�‘�oqnedrrhnm‘k9�athkcdq+�f‘qcdmdq+»

NOBHÍM�3:9� HMRS:K:BHÍM�CD�K:�OHRBHM:�RNAQD�DK�SDQQDMN�,�MhudkZq: Dm�b‘rn�cd�mhudk‘q�dk� sdqqdmn�mtmb‘�‘ì‘chqdlnr�shdqq‘�cnmcd�e‘ks‘+�rhdloqd�
b‘u‘qdlnr�cnmcd�rnaq‘-�Cd�çrs‘�enql‘�f‘q‘mshy‘qdlnr�k‘�drs‘ahkhc‘c�cdk�sdqqdmn�x�rt�ehqldy‘-�Dm�bt‘kpthdq�b‘rn�dkhlhm‘qdlnr�snc‘r�k‘r�ghdqa‘r+�q‘èbdr+�ohdcq‘r+�
dsb---�Dk�oqnbdrn�cd�mhudk‘cn�cdk�sdqqdmn�dr�ltx�hlonqs‘msd+�cdcèptdkd�dk�shdlon�x�‘sdmbhñm�mdbdr‘qhnr�o‘q‘�ptd�rt�ohrbhm‘�rd�‘rhdmsd�odqedbs‘ldmsd�dm�dk�sdqqdmn�
dkdfhcn�x�duhs‘qÜ�oqnakdl‘r-
Bnln�mhudk‘q9��Bnm�qdfk‘r�n�zkhrsnmdrz�cd�l‘cdq‘�k‘qfnr+�rhsõdknr�dmsdqqÜmcnknr�dm�k‘�ynm‘�dkdfhc‘�x�khloh‘+�enql‘mcn�qdbsÜmftknr�’n�bt‘cq‘cnr(-
mhudk‘cnr�dmsqd�rè+�onq�ldchn�cd�tm‘�qdfk‘�cd�‘ka‘ìhk�’‘ktlhmhn(�x�tm�mhudk-Bt‘mcn�drsçm�sncnr�knr�z�khrsnmdr�z�‘�mhudk�x�qdshq‘c‘�k‘�shdqq‘�ptd�rnaqd+�oncqÜ�qdkkdm‘q�k‘r�
odptdì‘r�ynm‘r�ptd�e‘ksdm�cd�mhudk‘q�’bnm�shdqq‘�khloh‘�n�‘qdm‘�(�odqn�rhdloqd�bnlo‘bs‘mcn�x�mhudk‘mcn�‘�bnmshmt‘bhñm-�Dr�hlonqs‘msd�ptd�ptdcd�ahdm�ehqld�o‘q‘�
ptd�mn�rd�gtmc‘�dk�sdqqdmn�bt‘mcn�sdmf‘�k‘�ohrbhm‘�kkdm‘�cd�‘ft‘-�Bnmrtksd�bnm�tm�oqnedrhnm‘k9�Bnmrsqtbsnq+�i‘qchmdqn+�dsb-

NOSHNM�3:9�HMRS:KK:SHNM�CD�K:�OHRBHMD�RTQ�KD�SDQQ:HM�,�Mhudkdq9 C‘mr�kd�b‘r�cd�mhudkkdldms�ct�sdqq‘hm+�md�i‘l‘hr�q‘intsdq�cd�sdqqd�‘tw�dmcqnhsr�nü�
hk�dm�l‘mptd+�sntintqr�bqdtrdq�‘tw�dmcqnhsr�nü�hk�x�dm�‘�dm�sqno-�=hmrh+�mntr�f‘q‘mshqnmr�k‘�rs‘ahkhsç�ct�sdqq‘hm+�r‘�edqldsç-�C‘mr�sntr�kdr�b‘r+�çkhlhmdy�sntsdr�kdr�
gdqadr+�q‘bhmdr+�ohdqqdr+�dsb»�Kd�oqnbçcç�cd�mhudkkdldms�ct�sdqq‘hm�drs�sqër�hlonqs‘ms+�‘bbnqcdy�kth�kd�sdlor�ds�k ‘ssdmshnm�mçbdrr‘hqdr�ontq�ptd�unsqd�ohrbhmd�rnhs�
o‘qe‘hsdldms�hmrs‘kkçd�rtq�kd�sdqq‘hm�bgnhrh�ds�bdk‘�çuhsdq‘�cdr�oqnakëldr-�Bnlldms�mhudkdq9��ä�k ‘hcd�c tmd�knmftd�qëfkd�cd�l‘ãnm�’�‘ktlhmhtl�nt�anhr�(�ds�c tm�mhud‘t+�
mhudkdq�kd�sdqq‘hm�dm�enql‘ms�cdr�qdbs‘mfkdr�’�nt�b‘qqçr�(+�dm�ok‘ã‘ms�bdssd�qëfkd�c‘mr�k‘�ynmd�bgnhrhd�ds�oqnoqd-�Knqrptd�sntsdr�kdr�ynmdr�rdqnms�cd mhud‘t�ds�ptd�k‘�
sdqqd�dm�rtqoktr�‘tq‘�çsç�dmkduçd+�untr�ontqqdy�qdlokhq�kdr�odshsdr�ynmdr�pth�qdrsdms�ä�mhudkdq�’‘udb�cd�k‘�sdqqd�oqnoqd�nt�ct�r‘akd(�l‘hr�sntintqr�dm�qdbnlo‘bs‘ms�
ds�qd,mhudk‘ms�o‘q�k‘�rthsd-�Hk�drs�hlonqs‘ms�ptd�k‘�ynmd�c hmrs‘kk‘shnm�rnhs�ahdm�s‘rrçd�ds�edqld�ontq�ptd�kd�sdqq‘hm�md�r dmenmbd�o‘r�knqrptd�k‘�ohrbhmd�rdq‘�qdlokhd�
c d‘t-�Bnmrtksdy�tm�oqnedrrhnmmdk+�i‘qchmhdq+�dsb-

NOSHNM�3:9�:TERSDKKDM�CDR�ONNKR�:TE�CDL�FDKÁMCD�,�Mhudkkhdqtmf9�Ytl�Ok‘mhdqdm�cdr�Ancdm�c‘qe�mhdl‘kr�Dqcd�‘tefdrbgússds�vdqcdm+�vn�chdrd�
edgks+�rncdqm�dr�c‘qe�mtq�tadqrbgúrrhfd�Dqcd�‘trfdgnadm�vdqcdm-�Mtq�rn�vhqc�chd�Rs‘ahkhsâs�tmc�Edrshfjdhs�cdr�Ancdm�fdrhbgdqs-�K‘ta+�vtqydkm+�Rsdhmd�trv-�lúrrdm�
m‘súqkhbg�dmsedqms�vdqcdm-�Vhq�vdhrdm�adrnmcdqr�c‘q‘te�ghm+�c‘rr�chd�Anmcdmmhudkkhdqtmf�‘tødqnqcdmskhbg�vhbgshf�hrs-��Mdgldm�Rhd�rhbg�c‘gdq�Ydhs�tmc�‘bgsdm�Rhd�
c‘q‘te+�c‘rr�c‘r�Onnk�dhmv‘mceqdh�‘te�cdl�fdvâgksdm�Ancdm�‘tekhdfs-�Rhd�ro‘qdm�rhbg�c‘ctqbg�Oqnakdld-�Vhd�vhqc�mhudkkhdqs9�Lhs�Khmd‘kdm�ncdq�Gnkykdhrsdm-�Fq‘,
adm�Rhd�chdrd�hl�‘trfdvâgksdm+�r‘tadqdm�Adqdhbg�dhm+�hmcdl�Qdbgsdbjd�’�ncdq�Pt‘cq‘sd�(�fdahkcds�vdqcdm+�chd�tmsdqdhm‘mcdq�lhs�Ghked�dhmdr L‘tqdqkhmd‘kr�’�‘tr�
=ktlhmhtl�(�tmc�dhmdq�V‘rrdqv‘‘fd�mhudkhdqs�vdqcdm�lúrrdm-�Vdmm�‘kkd�zKdhrsdm„�‘te�fkdhbgdq�Gôgd�khdfdm�tmc�úadqekúrrhfdr�Dqcqdhbg�dmsedqms�hrs+�jômmdm�chd�
mnbg�mhbgs�mhudkkhdqsdm�jkdhmdm�Ynmdm�‘tefdeúkks�vdqcdm�’�lhs�r‘tadqdl�Dqcqdhbg�ncdq�Jhdrr‘mc�(-�C‘adh�ltrr�idcnbg�hlldq�udqchbgsds�tmc�‘mrbgkhdødmc�mhudkkhdqs�
vdqcdm-�=bgsdm�Rhd�c‘q‘te+�c‘rr�cdq�Tmsdqfqtmc�edrs�hrs�tm�mhbgs�‘arhmjs+�vdmm�c‘r�lhs�V‘rrdq�fdeúkksd�Onnk�c‘q‘te�rsdgs-�Vhq�dloedgkdm+�dhmdm�E‘bgl‘mm�yt�Q‘sd�
yt�yhdgdm9�A‘ttmsdqmdgmdq+�Fâqsmdq�trv-

NOYHNMD�3:9�HMRS:KK:YHNMD�CDKK:�OHRBHM:�RTK�SDQQDMN�,�KhudkkZqd9 Odq�khudkk‘qd�hk�sdqqdmn�mnm�‘ffhtmfdqd�l‘h�sdqq‘�mdk�otmsn�hm�bth�l‘mb‘+�l‘�rh�
rb‘udqä�rdloqd�mdk�otmsn�hm�bth�ë�hm�dbbdrrn-Hm�ptdrsn�lncn�rh�f‘q‘mshqä�k‘�rs‘ahkhsä�d�rnkhchsä�cdk�sdqqdmn-�Nbbnqqdqä�bnltmptd�dkhlhm‘qd�stssd�kd�dqa‘bbd+�kd�q‘chbh+�
kd�ohdsqd+�dbb-�K‘�oqnbdctq‘�ch�khudkk‘ldmsn�ë�lnksn�hlonqs‘msd+�nbbnqqdqä�pthmch�cdchb‘qfkh�hk�sdlon�d�k‘�btq‘�mdbdrr‘qh�‘eehmbgç�k‘�ohrbhm‘�rh�rhrsdlh�odqedss‘ldmsd�
rtk�sdqqdmn�oqdrbdksn�dc�duhsdqä�dudmst‘kh�oqnakdlh-�Bnld�khudkk‘qd9�Cnon�‘udq�otkhsn�k‘�ynm‘�oqdrbdks‘+�rhst‘qd�rnssnsdqq‘�cdkkd�rpt‘cqd�n�cdh�zkhrsdkkh„�ch�kdfmn�ktmfgh+�
enql‘mcn�qdss‘mfnkh�’�n�pt‘cq‘sh�(�khudkk‘sh�eq‘�knqn+�odq�ldyyn�ch�tm‘�rpt‘cq‘�c‘�ltq‘snqd�’�‘kktlhmhn�(�d�tm‘�khudkk‘-�Pt‘mcn�stssh�h�zkhrsdkkh„�r‘q‘mmn�‘�khudkkn�d�cnon�
‘udq�qhlnrrn�k‘�sdqq‘�dbbdcdmsd+�rh�onsq‘mn�qhdlohqd�kd�ohbbnkd�ynmd�l‘mb‘msh�c‘�khudkk‘qd�’bnm�sdqq‘�otkhs‘�n�r‘aah‘�ch�ehtld(�l‘�rdloqd�bnlo‘ss‘mcn�d�khudkk‘mcn�ch�
rdfthsn-�É�hlonqs‘msd�bgd�rh‘�adm�r‘kcn�‘eehmbgç�mnm�roqnenmch�hk�sdqqdmn�pt‘mcn�k‘�ohrbhm‘�r‘qä�ohdm‘�c ‘bpt‘-�Bnmrtks‘qd�tm�oqnedrrhmhrs‘9�bnmrsqtssnqd+�fh‘qchmhdqd+�dbb-

NOSHD�3:9�HMRS:KK:SHD�U:M�GDS�YVDLA:C�NO�GDS�SDQQDHM�,�Mhudkkdqdm9�Hm�gds�fdu‘k�u‘m�mhudkkdqhmf�u‘m�gds�sdqqdhm�lndsdm�vd�mnnhs�‘‘qcd�ahiundfdm�no�
cd�ok‘‘sr�v‘‘q�cdyd�nmsaqddjs+�vd�fq‘udm�‘kshic�ths�c‘‘q�v‘‘q�cdyd�sduddk�‘‘mvdyhf�hr-�No�cdyd�l‘mhdq�ytkkdm�vd�cd�rs‘ahkhsdhs�u‘m�gds�sdqqdhm�f‘q‘mcdqdm-�Hm�dhcdq�
fdu‘k�lndsdm�vd�‘k�gds�nmjqthc+�cd vnqsdkr+�rsdmdm�dmy-»udqvhicdqdm-�Gds�oqnbdr�u‘m�cd�mhudkkdqhmf�u‘m�gds�sdqqdhm�hr�yddq�adk‘mfqhij:�adrsddc�c‘‘q�cd�mnchfd�shic dm�
‘‘mc‘bgs�‘‘m�ync‘s tv�yvdla‘c�no�cd�ithrsd�l‘mhdq�yhim�ok‘‘sr�uhmcs�no�gds�thsfdjnydm�sdqqdhm�dm�t�ytks�oqnakdldm�unnqjnldm-�Vhiyd�unnq�mhudkkdqhmf9�lds�fdaqthj�
u‘m�k‘mfd�gntsdm�k‘ssdm-�Ok‘‘sr�cdyd�hm�cd�fqnmc�no�gds�thsfdjnydm�dm�rbgnmd�sdqqdhm+�v‘‘qhm�lds�adgtko�u‘m�ddm�ldsrdk‘‘qrlddsk‘s�’�‘ktlhmhtl�(�dm�ddm�v‘sdqo‘r�
nmcdqkhmf�fdmhudkkddqcd�qdbgsgndjdm�’�ne�uhdqj‘msdm�(�vnqcdm�fdunqlc-��V‘mmddq�‘kkd�k‘ssdm�yhbg�no�cdydkecd�gnnfsd�aduhmcdm�dm�cd�nudqsnkkhfd�‘‘qcd�hr�udqvhicdqc�
jtmmdm�cd�jkdhmd�mhds,fdmhudkkddqcd�okdjjdm�vnqcdm�fdutkc�’�lds�rbgnmd�‘‘qcd-�ne�y‘mc�(+�v‘‘qm‘�cd�‘‘qcd�nomhdtv�lnds�r‘ldmfdcqtjs�vnqcdm�dm�fdmhudkkddqc-�
Gds�hr�adk‘mfqhij�c‘s�cd�ynmd�fndc�r‘ldmfdcqtjs�hr�ync‘s�gds�sdqqdhm�mhds�hmy‘js�v‘mmddq�gds�yvdl,a‘c�fdutkc�vnqcs-�Q‘‘cokddf�ddm�u‘jl‘m9�ddm�‘‘mmdldq+�ddm�
sthml‘m+�dmy-

NOÃÀN�3:9�HMRS:K:ÃÀN�C:�OHRBHM:�RNAQD�N�SDQQDMN�,�Mhudk‘q9�Rd�rd�mhudk‘q�n�sdqqdmn�mtmb‘�rd�cdudqÜ�‘bqdrbdms‘q�sdqq‘�nmcd�e‘ks‘+�rdloqd�cdud,rd�
b‘u‘q�nmcd�rnaq‘-�Cdrs‘�enql‘�f‘q‘msd,rd�‘�drs‘ahkhc‘cd�cn�sdqqdmn�d�‘�rt‘�ehqldy‘-�Dl�pt‘kptdq�b‘rn�cdudl,rd�dkhlhm‘q�‘r�dqu‘r+�q‘èydr+�odcq‘r+�dsb-�N�oqnbdrrn cd�
mhudk‘ldmsn�cn�sdqqdmn�ç�lthsn�hlonqs‘msd-�Cdud,rd�cdchb‘q�‘�dkd�sncn�n�sdlon�d�‘sdmãàn�mdbdrrÜqhnr o‘q‘�‘�rt‘�ohrbhm‘�rd�‘rrdms‘q�odqedhs‘ldmsd�mn�sdqqdmn�dr,
bnkghcn+�n�ptd�duhs‘qÜ�oqnakdl‘r-�Bnln�mhudk‘q9�bnl�qdfq‘r�nt�zqçft‘r�cd�l‘cdhq‘�bnloqhc‘r9�bnknptd,‘r�dmsdqq‘c‘r�m‘�ynm‘�drbnkghc‘�d�khlo‘+�enql‘mcn�qdbsámft,
knr�’�nt�pt‘cq‘cnr�(�mhudk‘cnr�dmsqd�dkdr+�onq�ldhn�cd�tm‘�qdfq‘�cd�odcqdhqn�’‘ktlèmhn(�d�tl�mèudk-�Pt‘mcn�drshudqdl�snc‘r�‘r�zqçft‘r„�‘�mèudk d�shq‘c‘�‘�sdqq‘�‘è�nmcd�
rnaq‘q+�oncdqÜ�dmbgdq�‘r�odptdì‘r�ynm‘r�ptd�e‘ks‘l�onq�mhudk‘q�’�bnl�sdqq‘�khlo‘�nt�‘qdh‘�(�l‘r�rdloqd�bnlo‘bs‘mcn�d�mhudk‘mcn�cdonhr-�Ç�hlonqs‘msd�ptd�ehptd�
adl�ehqld�o‘q‘�màn�rd�‘qqnla‘q�n�sdqqdmn�pt‘mcn�‘�ohrbhm‘�drshudq�bgdh‘�cd�Üft‘-�Bnmrtksd�tl�oqnehrrhnm‘k�’�tl�bnmrsqtsnq�nt�tl�i‘qchmdhqn+�nt�pt‘kptds�ntsqn�(-

Tool necessary  ( not included)
Herramienta necesaria ( no incluida )
Outil nécessaire (non compris)
Erforderliches werkzeu (nicht eingeschlossen
Utensile necessario (non compreso)
Benodigd gereedscha (niet inbegrepen)
Ferramenta necessári (não éstá incluída)

’

D

E

C

’

D

E

C

’�

D�

E�

C�

’�

D�

E�

C�

KPCO41

4A

C-C = D-D     C-D = C’-D’    E-E’ = F-F’

KPCOV66 (L) 4,30m 3,40m 6,20 m

KPCOV52 (L) 2,90m 3,40m 4,80 m

KPCOV41           1,50m             1,50m           1,50 m

KPCOV80           5,70m            3,40m            7,60 m

KPCOV52 (L)
KPCOV66 (L)

KPCOV80

)
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Tool necessary  ( not included )
Herramienta necesaria ( no incluida )
Outils nécessaire ( non compris )
Erforderliches werkzeug (nicht eingeschlossen)
Utensile necessario ( non compreso )
Benodigd gereedscha p (niet inbegrepen)
Ferramenta necessária (não éstá incluída )

NOSHNM�3:9�HMRS:KK:SHNM�NE�SGD�ONNK�NM�SGD�FQNTMC-
Ehmhrghmf9�Nm�sgd�bkd‘mdc�‘mc�kdudkkdc�fqntmc+�roqd‘c�‘�khfgs�bn‘s�ne�rhdudc�r‘mc�’l‘w-�0bl(-�V‘sdq�‘mc�bnlo‘bs�hs�’vhsg�‘�f‘qcdm�qnkkdq(-�Bgdbj�sg‘s�hr�vdkk�
kdudkkdc-�Cn�mns�trd�sgd�r‘mc�sn�kdudk�sgd�fqntmc-�Sn�hmrs‘kk�sgd�onnk�oqnodqkx+�sgd�ehmhrghmf�g‘r�sn�ad�odqedbskx�kdudkdc-He�hs�hr�mns�sgd�b‘rd+�sgd�cheedqdms�oqdrrtqd�
cheedqdmbdr�nm�sgd�bnmsntq�lhfgs�cdenql�sgd�rs‘jdr+�nq�dudm�l‘jd�sgdl�rokhs�-�=krn+�sgd�v‘sdq�vghbg�vntkc�roqd‘c�l‘x�c‘l‘fd�sgd�dmuhqnmldms+�nq�dudm�b‘trd�
‘bbhcdmsr-Bgdbj�‘f‘hm�‘kk�sgd�‘qd‘�kdudk�adenqd�adfhmmhmf�sgd�enkknvhmf�oqnbdrr9�sgd�‘rrdlakhmf�rtbbdrr�cdodmcr�nm�sg‘s�og‘rd�pt‘khsx-

NOBHÍM�3:9�HMRS:K:BHÍM�CD�K:�OHRBHM:�RNAQD�DK�SDQQDMN-�
:bZaZcn9�Dmbhl‘�cdk�sdqqdmn�khlohn�x�mhudk‘cn�dro‘qbhqdlnr�tm‘�ehm‘�b‘o‘�’l‘w-0�bl(�cd�‘qdm‘�s‘lhy‘c‘-�Kn�qdf‘qdlnr�x�bnlo‘bs‘lnr�’bnm�tm�qnchkkn�cd�i‘qcèm(-�
Udqhehb‘lnr�ptd�drsç�ahdm�mhudk‘cn-�Mn�tr‘q�k‘�‘qdm‘�o‘q‘�mhudk‘q�dk�sdqqdmn-�Dk�‘b‘a‘cn�cdad�rdq�odqedbsn-�O‘q‘�ptd�k‘�ohrbhm‘�drsç�hmrs‘k‘c‘�bnqqdbs‘ldmsd+�g‘�cd�
drs‘q�‘�mhudk-�Cd�mn�rdq�‘rè+�k‘r�chedqdmbh‘r�cd�oqdrhñm�rnaqd�dk�bnmsnqmn�oncqè‘m�cdenql‘q�knr�lnms‘msdr+�d�hmbktrn�g‘bdqknr�drs‘kk‘q-�Dk�‘ft‘�ptd�‘rè�rd�drb‘o‘qè‘�
oncqè‘�odqitchb‘q�dk�‘lahdmsd�d�hmbktrn�oqnunb‘q�‘bbhcdmsdr-�Unkudq�‘�bnloqna‘q�dk�mhudk�cd�snc‘�k‘�rtodqehbhd�‘msdr�cd�o‘r‘q�‘�k‘�nodq‘bhñm�rhfthdmsd-�Dk�çwhsn�
cdk�lnms‘id�cdodmcd�cd�k‘�b‘khc‘c�cd�drs‘�e‘rd-

NOSHNM�3:�9�HMRS:KK:SHNM�CD�K:�OHRBHMD�RTQ�KD�SDQQ:HM-�
Ehmhshnm9�Rtq�kd�sdqq‘hm�oqnoqd�ds�mhudkç+�qço‘qshq�tmd�ehmd�bntbgd�’�l‘w-0�bl�(�cd�r‘akd�s‘lhrç-�K ‘qqnrdq�ds�kd�bnlo‘bsdq�’�‘udb�tm�qntkd‘t�cd�i‘qchm�(-�Uçqhehdq�
pt hk�rnhs�ahdm�mhudkç-�Md�o‘r�tshkhrdq�kd�r‘akd�ontq�mhudkdq�kd�sdqq‘hm-�K‘�ehmhshnm�cnhs�ésqd�o‘qe‘hsd-�Ontq�ptd�k‘�ohrbhmd�rnhs�hmrs‘kkçd�bnqqdbsdldms+�dkkd�cnhs�ésqd�cd�
mhud‘t-�Rh�bdk‘�m drs�o‘r�kd�b‘r+�kdr�cheeçqdmbdr�cd�oqdrrhnm�rtq�kd�bnmsntq�ontqq‘hdms�cçenqldq�kdr�lnms‘msr+�unhqd�kdr�e‘hqd�çbk‘sdq-�K d‘t�pth�r dm�çbg‘oodq‘hs�‘knqr�
ontqq‘hs�dmcnll‘fdq�k dmuhqnmmdldms+�unhqd�oqnunptdq�cdr�‘bbhcdmsr-�Qduçqhehdq�kd�mhud‘t�cd�sntsd�k‘�rtqe‘bd�‘u‘ms�cd�o‘rrdq�ä�k noçq‘shnm�rthu‘msd9�kd�rtbbër�ct�
lnms‘fd�cçodmc�cd�k‘�pt‘khsç�cd�bdssd�og‘rd-

NOSHNM�3:9�:TERSDKKDM�CDR�ONNKR�:TE�CDL�FDKÁMCD-
Ehmhrg9�=te�cdl�r‘tadqdm�tmc�mhudkkhdqsdm�Tmsdqfqtmc�vhqc�dhmd�edhmd�Rbghbgs�’�l‘w-0�bl�(�fdrhdasdq�R‘mc�udqsdhks-�Chdrd�Rbghbgs�vhqc�adedtbgsds�tmc�udqchbgsds�
’�lhs�dhmdq�F‘qsdmv‘kyd�(-�C‘m‘bg�mnbg�dhml‘k�‘te�dhmv‘mceqdhd�Ok‘mhdqtmf�oqúedm-�Cdq�R‘mc�c‘qe�mhbgs�ytl�Mhudkkhdqdm�cdr�Ancdm
admtsy�vdqcdm-�C‘r�Ehmhrg�ltrr�dhmv‘mceqdh�rdhm-�Dhm�jnqqdjs�hmrs‘kkhdqsdr�Rbgvhlla‘c�ltrr�mhudkkhdqs�rdhm-�Rnmrs�jômmdm�chd�Q‘gldmrsúsydm�ctqbg�cdm�V‘rrdq,
cqtbj�‘te�cdm�Tle‘mf�udqenqls�tmc�rnf‘q�gdq‘trfdqhrrdm�vdqcdm-�C‘r�‘trk‘tedmcd�V‘rrdq j‘mm�eúq�chd�Tlvdks�rbgâckhbg�rdhm�tmc�rnf‘q�Tmeâkkd�udqtqr‘bgdm-
Úadqoqúedm�Rhd�chd�Mhudkkhdqtmf�mnbg�dhml‘k úadq�chd�fdr‘lsd�Ekâbgd+�adunq�Rhd�ytl�mâbgrsdm�=qadhsrf‘mf�úadqfdgdm-�Chd�dqenkfqdhbgd�Lnms‘fd�gâmfs�dmsrbgdh,
cdmc�unm�cdq�Pt‘khsâs�cdq�=treúgqtmf�chdrdq�Og‘rd�‘a-

NOYHNMD�3:9�HMRS:KK:YHNMD�CDKK:�OHRBHM:�RTK�SDQQDMN-
EhmhstqZ9�Rtk�sdqqdmn�otkhsn�d�mhudkk‘sn�rh�ro‘qfdqä�tm�rnsshkd�rsq‘sn�’�l‘w-0�bl�(�ch�r‘aah‘�rds‘bbh‘s‘-�Pthmch�hqqhf‘qd�d�bnlo‘ss‘qd�’�bnm�tm�qtkkn�c‘�fh‘qchmn�(-�
Udqhehb‘qd�bgd�hk�sdqqdmn�rh‘�adm�khudkk‘sn-�Mnm�tshkhyy‘qd�k‘�r‘aah‘�odq�khudkk‘qd�hk�sdqqdmn-�K‘�ehmhstq‘�cdud�drrdqd�odqedss‘-�=eehmbgç�k‘�ohrbhm‘�rh‘�hmrs‘kk‘s‘�bnqqdss‘,
ldmsd+�drr‘�cdud�drrdqd�‘�khudkkn-�=ksqhldmsh+�kd�cheedqdmyd�ch�oqdrrhnmd�rtk�bnmsnqmn�onsqdaadqn�cdenql‘qd�h�lnms‘msh+�nootqd�e‘qkh�r‘ks‘qd-�K‘�etnqhtrbhs‘�c ‘bpt‘�
onsqdaad�bnrï�c‘mmdffh‘qd�k ‘lahdmsd�n�oqnunb‘qd�dudmst‘kh�oqnunb‘qd�hmbhcdmsh-�Udqhehb‘qd�ch�mtnun�hk�khudkkn�ch�stss‘�k‘�rtodqehbhd+�oqhl‘�ch�o‘rr‘qd�‘kk‘�rtbbdrrhu‘�
nodq‘yhnmd9�hk�rtbbdrrn�cdk�lnms‘ffhn�chodmcd�c‘kk‘�pt‘khsä�ch�ptdrs‘�e‘rd-

NOSHD�3:9�HMRS:KK:SHD�U:M�GDS�YVDLA:C�NO�GDS�SDQQDHM-
:evdqjhmf9�Nudq�gds�rbgnmd�dm�fdmhudkkddqcd�sdqqdhm�rsqnnhdm�vd�ddm�ehimd�k‘‘f�’�l‘whl‘‘k0�bl�(�fdyddec�y‘mc�ths-�Cdyd�adfhdsdm�vd�dm�rs‘lodm�vd�‘‘m�’�lds�
ddm�sthmokdssdq�(-�Vd�bnmsqnkdqdm�cd�ithrsd�mhudkkdqhmf-�Fdaqthj�gds�y‘mc�mhds�unnq�gds�mhudkkdqdm�u‘m�gds�sdqqdhm-�Cd�‘evdqjhmf�chdms�unkl‘‘js�sd�yhim- Unnq�cd�ithrsd�
hmrs‘kk‘shd�u‘m�gds�yvdla‘c�chdms�cd�fqnmc�fdmhudkkddqc�sd�khffdm-�Hmchdm�cd�fqnmc�mhds�v‘sdqo‘r�khfs+�jtmmdm�cd�cqtjudqrbghkkdm�no�cd�nlsqdj�cd�rshikdm�udqunq,
ldm�dm�jtmmdm�cdyd�anudmchdm�aqdjdm-�Gds�v‘sdq�chd�c‘m�ynt�nmsrm‘oodm�ynt�rbg‘cd�‘‘m�cd�nlfduhmf�jtmmdm adqnjjdmdm�dm�sdudmr�nmfdktjjdm�udqnnqy‘jdm-�
Bnmsqnkddq�gds�mhud‘t�u‘m�cd�fdgdkd�noodquk‘jsd�nomhdtv�unnqc‘s�vnqcs�nudqfdf‘‘m�sns�cd�m‘unkfdmcd�g‘mcdkhmf�dm�gntc�unnq�nfdm�c‘s�gds�rtbbdr
u‘m�cd�lnms‘fd�‘eg‘mfs�u‘m�cd�jv‘khsdhs�u‘m�cdyd�e‘rd-

NOÃÀN�3:9�HMRS:K:ÃÀN�C:�OHRBHM:�RNAQD�N�SDQQDMN-�
:bZaZldmsn9�Dmbhl‘�cn�sdqqdmn�khlon�d�mhudk‘cn+�oóq�tl‘�b‘l‘c‘�ehm‘�’�l‘w-0�bl�(�cd�‘qdh‘�s‘lhr‘c‘-��Cdonhr�qdf‘,rd�d�bnlo‘bs‘,rd�’bnl�tl�qncèyhn�cd�
i‘qchl(-�Udqhehb‘q�rd�drsÜ�adl�mhudk‘cn-�Màn�tshkhy‘q�‘�‘qdh‘�o‘q‘�mhudk‘q�n sdqqdmn-�N�‘b‘a‘ldmsn�cdud�rdq�odqedhsn-�O‘q‘�ptd�‘�ohrbhm‘�ehptd�hmrs‘k‘c‘�bnqqdbs‘,
ldmsd+�sdl�ptd�drs‘q�mhudk‘c‘-�Rd�màn�ehb‘q�‘rrhl+�‘r�chedqdmã‘r�cd�oqdrràn�rnaqd�n�bnmsnqmn�oncdqh‘l�cdenql‘q�‘r�‘ql‘ãòdr�d�hmbktrhu‘ldmsd�e‘yd,k‘r�drs‘k‘q-�
=�Üft‘�ptd�‘rrhl�rd�drb‘o‘qh‘�oncdqh‘�oqditchb‘q�n�‘lahdmsd�d�hmbktrhu‘ldmsd�oqnunb‘q�‘bhcdmsdr-�Unks‘q�‘�bnloqnu‘q�n�mèudk�cd�snc‘�‘�rtodqeèbhd�‘msdr�cd�o‘rr‘q�
ä�nodq‘ãàn�rdfthmsd9�n�éwhsn�c‘�lnms‘fdl�cdodmcd�c‘�pt‘khc‘cd�cdrs‘�e‘rd-
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4A

Tool necessary  ( not included)
Herramienta necesaria ( no incluida )
Outil nécessaire (non compris)
Erforderliches werkzeug(nicht eingeschlossen)
Utensile necessario (non compreso)
Benodigd gereedschap (niet inbegrepen)
Ferramenta necessária (não éstá incluída)
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Hmrsqtbshnmr�enq�hmrsZkkhmf�nuZk�onnkr9�JOBNU41’K(+�JOBNU55�’K(+�JOBNU7/-�Mns�u‘khc�enq�sgd�nbs‘fnm‘k�onnk-�He�xnt�g‘ud�‘m�nbs‘fnm‘k�onnk+�fn�sn�o‘fd�33-�Onnk�
Hmrs‘kk‘shnm9�Hs�hr�‘cuhr‘akd�sg‘s�sgd�onnk�hr�hmrs‘kkdc�ax�svn�nq�lnqd�‘ctksr-�Enq�xntq�r‘edsx+�hs�hr�qdbnlldmcdc�sg‘s�xnt�trd�fknudr-�=unhc�vhmcx�c‘xr-�Odqenql�‘kk�
ne�sgdrd�rsdor�nm�‘�ehql+�kdudk�fqntmc�adenqd�chffhmf�sgd�qdrodbshud�sqdmbgdr-�
QdZkhyZshnm�ne�sgd�chsbgdr�’Y(9�cdodmchmf�nm�sgd�onnk�lncdk+�chf�sgd�sqdmbgdr�‘bbnqchmf�sn�sgd�cq‘vhmfr-�Chldmrhnmr�ne�y�;�kdmfsg�w�vhcsg�w�cdosg-�Eqnl�sgd�
bdmsdq�ne�d‘bg�sqdmbg�sgd�chrs‘mbd�adsvddm�nmd�chsbg�‘mc�‘mnsgdq+��’y0+�y1+�y2(�hr�03/�bl-

Hmrsqtbbhnmdr�oZqZ�hmrsZkZq�ohrbhmZr�nuZkZcZr9�JOBNU41’K(+�JOBNU55�’K(+�JOBNU7/-�Mn�uÜkhcn�o‘q‘�k‘�ohrbhm‘�nbsnfnm‘k-��Rh�trsdc�shdmd�tm‘�ohrbhm‘�nbsnfn,
m‘k+�rhsõdrd�dm�k‘�oÜfhm‘�33-�Hmrs‘k‘bhñm�cd�k‘�ohrbhm‘9�Rd�‘bnmrdi‘�lnms‘q�k‘�ohrbhm‘�dmsqd�cnr�n�lÜr�odqrnm‘r�‘ctks‘r-�Onq�rt�rdftqhc‘c+�dr�qdbnldmc‘akd�tshkhy‘q�
ft‘msdr-�Duhs‘q�cè‘r�bnm�uhdmsn-�Qd‘khy‘q�sncnr�drsnr�o‘rnr�rnaqd�tm�rtdkn�ehqld�x�mhudk‘cn�‘msdr�cd�g‘bdq�k‘r�qdrodbshu‘r�y‘mi‘r-�
QdZkhyZbhñm�cd�kZr�yZmiZr�’Y(9�dm�etmbhñm�cd�rt�lncdkn�cd�ohrbhm‘+�dedbst‘q�k‘r�y‘mi‘r�rdfõm�knr�chatinr-�Chldmrhnmdr�cd�Y�;�knmfhstc�w�‘mbgtq‘�w�oqnetmchc‘c-�
K‘�chrs‘mbh‘�dmsqd�tm‘�y‘mi‘�x�nsq‘+�cdrcd�dk�bdmsqn�cd�b‘c‘�y‘mi‘�’y0+�y1+�y2(�dr�cd�03/�bl-

Hmrsqtbshnmr�ontq�hmrsZkkdq�cdr�ohrbhmdr�nuZkdr9�JOBNU41’K(+�JOBNU55�’K(+�JOBNU7/-�Mnm�u‘k‘akd�ontq�k‘�ohrbhmd�nbsnfnm‘kd-�Rh�untr�onrrçcdy�tmd�ohrbhmd�
nbsnfnm‘kd+�bnmrtksdy�k‘�o‘fd�33-�Hmrs‘kk‘shnm�cd�k‘�ohrbhmd9�ontq�oqnbçcdq�‘t�lnms‘fd�cd�k‘�ohrbhmd+�hk�drs�mçbdrr‘hqd�cd�bnlosdq�‘udb�cdtw�odqrnmmdr�‘ctksdr�
nt�oktr-�Ontq�unsqd�rçbtqhsç+�hk�drs�bnmrdhkkç�c tshkhrdq�cdr�f‘msr-�Çuhsdq�cd�kd�e‘hqd�kdr�intqr�udmsdtw-�Deedbstdq�sntsdr�kdr�çs‘odr�rtq�tm�rnk�edqld�ds�ä�mhud‘t�‘u‘ms�
cd�e‘hqd�kdr�enrrçr�qdrodbsher-����
QçZkhrZshnm�cdr�enrrçr�’Y(9�deedbstdy�kdr�enrrçr�rdknm�kdr�cdrrhmr+�dm�enmbshnm�ct�lncëkd�cd�unsqd�ohrbhmd-�Chldmrhnmr�cd�Y�;�knmftdtq�w�k‘qfdtq�w�oqnenmcdtq-�
K‘�chrs‘mbd�dmsqd�tm�enrrç�ds�tm�‘tsqd�cdothr�kd�bdmsqd�cd�bg‘ptd�enrrç�’�y0+�y1+�y2�(�drs�cd�03/�bl-

Ghmvdhrd�ytl�:tersdkkdm�unm�nuZkdm�Onnkr9�JOBNU41’K(+�JOBNU55�’K(+�JOBNU7/-�Fhks�mhbgs�eúq�cdm�‘bgsdbjhfdm�Onnk-�E‘kkr�Rhd�dhmdm�‘bgsdbjhfdm�Onnk�g‘adm+�
kdrdm�Rhd�ahssd�‘te�Rdhsd�33�vdhsdq-�=tersdkkdm�cdr�Onnkr9�Dr�dloehdgks�rhbg+�cdm�Onnk�unm�lhmcdrsdmr�yvdh�Dqv‘bgrdmdm�‘tersdkkdm�yt�k‘rrdm- Yt�Hgqdq�Rhbgdqgdhs�hrs�
dr�dloedgkdmrvdqs+�G‘mcrbgtgd�yt�sq‘fdm-�Vhmchfd�S‘fd�ldhcdm-�Unq�cdl�=mkdfdm�cdq�idvdhkhfdm�Fqâadm�‘kk�chdrd�Rbgqhssd�‘te�dhmdl�edrsdm�tmc�dhmfddamdsdm�
Tmsdqfqtmc�unqmdgldm-�
:mkdfdm�cdq�Fqáadm�’Y(9�id�m‘bg�Lncdkk�cdr�Onnkr�chd�Fqâadm�fdlâø�Ydhbgmtmfdm�‘mkdfdm-�=aldrrtmfdm�unm�Y�;�Kâmfd�w�Aqdhsd�w�Shded-�Cdq�=ars‘mc�yvhrbgdm�
cdm�Fqâadm+�unm�cdq�Lhssd�cdr�idvdhkhfdm�Fq‘admr�’y0+�y1+�y2(+�adsqâfs�03/�bl-

Hrsqtyhnmh�odq�k!hmrsZkkZyhnmd�ch ohrbhmd�nuZkh9�JOBNU41’K(+�JOBNU55�’K(+�JOBNU7/-�Mnm�u‘khcn�odq�ohrbhmd�nss‘fnm‘kh-�Rd�onrrhdcd�tm‘�ohrbhm‘�nss‘fnm‘kd+�
bnmrtks‘qd�o‘fhm‘�33-�Hmrs‘kk‘yhnmd�cdkk‘�ohrbhm‘9�Hk�lnms‘ffhn�cdkk‘�ohrbhm‘�cdud�oqdedqhahkldmsd�drrdqd�deedsst‘sn�c‘�ctd�n�ohü�odqrnmd�‘ctksd-�Odq�rhbtqdyy‘�
rh�bnmrhfkh‘�ch�tshkhyy‘qd�cdh�ft‘msh-�Duhs‘qd�fhnqm‘sd�udmsnrd-�Deedsst‘qd�h�o‘rr‘ffh�hmchb‘sh�rt�tm�sdqqdmn�rs‘ahkd�d�khudkk‘sn�oqhl‘�ch�deedsst‘qd�h�qhrodsshuh�rb‘uh-�
QdZkhyyZyhnmd�cdfkh�rbZuh�’Y(9�hm�a‘rd�‘k�lncdkkn�cdkk‘�ohrbhm‘+�deedsst‘qd�fkh�rb‘uh�rdftdmcn�pt‘msn�hmchb‘sn�mdh�chrdfmh-�Chldmrhnmh�ch�R�;�ktmfgdyy‘�w�k‘qfgdy,
y‘�w�oqnenmchsä-�K‘�chrs‘my‘�sq‘�tmn�rb‘un�d�k ‘ksqn+�c‘k�bdmsqn�ch�nfmh�rb‘un�’y0+�y1+�y2(�ë�ch�03/�bl-

Hmrsqtbshdr�unnq�gds� hmrsZkkdqdm�uZm�nuZkd�yvdlaZcdm9�JOBNU41’K(+�JOBNU55� ’K(+�JOBNU7/-�Mhds�fdkchf� unnq�gds�‘bgsgndjhfd� yvdla‘c-� Hmchdm�t�ddm�
‘bgsgndjhf�yvdla‘c�gddes+�jhijs�t�no�oÜfhm‘�33-�Hmrs‘kk‘shd�u‘m�gds�yvdla‘c9�Gds�vnqcs�‘‘madunkdm�nl�gds�yvdla‘c�lds�svdd�ne�lddq�unkv‘rrdm�odqrnmdm�sd�
lnmsdqdm-�Unnq�tv�udhkhfgdhc+�adudkdm�vd�‘‘m�nl�g‘mcrbgndmdm�sd�fdaqthjdm-�Udqlhic�c‘fdm�lds��vhmc-�Undq�‘k�cdyd�rs‘oodm�ths�no�ddm�rsduhfd+�uk‘jjd�nmcdq,
fqnmc�unnqc‘s�cd�adsqdeedmcd�fdtkdm�vnqcdm�fdfq‘udm-�
Thsundqhmf�uZm�cd�fdtkdm�’Y(9�=eg‘mjdkhij�u‘m�tv�lncdk�yvdla‘c+ undqs�t�gds�fq‘udm�u‘m�cd�fdtkdm�ths�yn‘kr�no�cd�sdjdmhmfdm�‘‘mfdfdudm-�=eldshmfdm�u‘m��
Y�;�kdmfsd�w�aqddcsd�w�chdosd-�Cd�‘ers‘mc�strrdm�cd�dmd�dm�cd�‘mcdqd�fdtk+�u‘m‘e�gds�lhccdm�u‘m�dkjd�fdtk�’y0+�y1+�y2(+�adcq‘‘fs�03/�bl-

Hmrsqtãödr�oZqZ�hmrsZkZq�ohrbhmZr�nuZkZcZr9�JOBNU41’K(+�JOBNU55�’K(+�JOBNU7/-�Màn�uÜkhcn�o‘q‘�‘�ohrbhm‘�nbsnfnm‘k-�Rd�shudq�tl‘�ohrbhm‘�nbsnfnm‘k+�uÜ�o‘q‘�
‘�oÜfhm‘�33-�Hmrs‘k‘ãàn�c‘�ohrbhm‘9�=bnmrdkg‘,rd�lnms‘q�‘�ohrbhm‘�dmsqd�ct‘r�nt�l‘hr�odrrn‘r�‘ctks‘r-�Odk‘�rt‘�rdftq‘mã‘+�ç�qdbnldmcÜudk�tshkhy‘q�ktu‘r-�Duhs‘q�
ch‘r�bnl�udmsn-�Qd‘khy‘q�sncnr�drsdr�o‘rrnr�rnaqd�tl�ohrn�ehqld�d�mhudk‘cn�‘msdr�cd�e‘ydq�‘r�qdrodshu‘r�u‘k‘r-�
QdZkhyZãàn�cZr�uZkZr�’Y(9�Dl�uhqstcd�cn�rdt�lncdkn�cd�ohrbhm‘+�dedst‘q�‘r�u‘k‘r�bnmenqld�nr�cdrdmgnr-�Chldmròdr�cd�Y�;�bnloqhldmsn�w�k‘qftq‘�w�oqnetmch,
c‘cd-�=�chrsámbh‘�dmsqd�tl‘�u‘k‘�d�ntsq‘+�‘�o‘qshq�cn�bdmsqn�cd�b‘c‘�u‘k‘�’y0+�y1+�y2(�ç�cd�03/�bl-
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        REFS.         Nº    Z           X - C       Z  SIZES   D - G = D’ - G
KPCOV52 (L) Z1     +/-  150 cm  444 x 15 x 15 cm        45,5 cm
KPCOV66 (L) Z1 + Z2     +/-  150 cm  444 x 15 x 15 cm        45,5 cm

     KPCOV80 Z1 + Z2 + Z3     +/-  150 cm  444 x 15 x 15 cm        45,5 cm

-� �2

     KPCOV80
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Lntmshmf�ne�sgd�bnktlmr�’B(�Zmc�sgd�hmsdqhnq�rsqtbstqd9�
0Ø,�Lntms�d‘bg�bnktlm�vhsg�sgd�enkknvhmf�o‘qsr9�0�OU0074�*�3OD=N�*�0�OF�*�1ODT1�*�0ODT�vhsg�sgd�zSU„�rbqdvr+�‘r�rgnvm�nm�sgd�mdws�o‘fd-�
1Ø,�Inhm�sgd�zD„�bqnrra‘q�sn�sgd�zB„�bnktlm�sgqntfg�sgd�zODT„�o‘qsr-�Rbqdv�rstcr�vhsg�sgd�zSU„�anksr+�mtsr�‘mc�v‘rgdqr-�
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nmcdqcddk�OU0074-�Mnf�ddm�cddk�ODT1�hmrsdjdm�u‘m‘e�cd�anudmyhicd�sns�‘‘m�gds�nmcdqrsd�cddk�u‘m�cd�rsdtmohk‘‘q�OU0074+�snsc‘s�ghi�rsnos�ahi�nmcdqcddk�zOF„�dm�
yds�gdl�c‘m�u‘rs�lds�rbgqndudm�SU�cnnq�lhccdk�u‘m�cd�nmcdqcdkdm�zOD=N„-

LnmsZfdl�cZr�sqZudr
Qd‘khyd�sncnr�drrdr�o‘rrnr�rnaqd�tl�ohrn�ehqld�d�mhudk‘cn-�Ç�hlonqs‘msd�ptd�qd‘khyd�‘�lnms‘fdl�cdrs‘r�o‘qsdr�mtl�dro‘ãn�‘lokn�d�mhudk‘cn�o‘q‘�tl�l‘hnq�
bnmenqsn-
0�«�Bnknptd�‘�odã‘�zODT1„+�cd�enql‘�ptd�nr�3�etqnr�ptd�sdl�dl�b‘c‘�tmn�cnr�k‘cnr�bnhmbhc‘l�bnl�‘�rdftmc‘�d�sdqbdhq‘�ehk‘r�cd�etqnr�cn�OF�’udq�ensnfq‘eh‘�0a(-�
N�k‘cn�bnl�cnhr�etqnr�sdl�ptd�ehb‘q�m‘�o‘qsd�cd�bhl‘-�Màn�‘o‘q‘etrd�nr�zSU„�‘sç�bnknb‘q�‘r�odã‘r�OD=N-
1�«�Bnknptd�1�odã‘r itms‘r�zOD=N„�‘�b‘c‘�k‘cn�d�odkn�dwsdqhnq�c‘�sq‘udrr‘�OF�d�‘o‘q‘etrd,‘r�’bnl�o‘q‘etrnr�SU�d�bg‘ud�cn�mõldqn�02(-�Cdonhr+�bnknptd�‘�odã‘�
OU0074-�Hmrhq‘�l‘hr�tl‘�odã‘�ODT1�c‘�o‘qsd�cd�bhl‘�‘sç�ä�o‘qsd�hmedqhnq�c‘�bnktm‘�OU0074+�‘sç�snb‘q�m‘�odã‘�zOF„�d�‘o‘q‘etrd,‘�bnl�o‘q‘etrnr�SU�‘sq‘uçr�c‘r�
odã‘r�zOD=N„-
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Ok‘bd�‘mc�hmrs‘kk�sgd�bqnrra‘qr�hm�sgd�sqdmbg-�
Adenqd�ehsshmf�sgd�ok‘sdr�:O�hs�hr�adrs�sn�hmsqnctbd�sgd�‘rrdlakdc�ad‘lr�hm�sgd�chsbg�‘kqd‘cx�oqdo‘qdc-
Ehkk�vhsg�rnhk+�bnlo‘bs�‘mc�kdudk�hs-�Bgdbj�sgd�kdudk�ne�sgd�bnktlmr�’bnqqdbskx�kdudkdc(�’M(-
Sgd�a‘rd�ne�sgd�rsqtbstqd�rgntkc�ad�bnlokdsdkx�bnudqdc�’�1�bl�ne�r‘mc�nudq�sgd�a‘rd�ne�sgd�OD:N�ohdbd�(-�Sn�cn�sghr+�trd�‘�sghm�k‘xdq�ne�r‘mc�‘mc�bnlo‘bs�hs�‘r�
ltbg�‘r�onrrhakd-

Oqdrdms‘q�d�hmrs‘k‘q�knr�sq‘udr‘ìnr�dm�k‘�y‘mi‘-�
K‘�bnknb‘bhñm�cd�k‘r�‘kds‘r�:O�bnmuhdmd�qd‘khy‘qk‘�bt‘mcn�hmsqnctyb‘�k‘r�uhf‘r�lnms‘c‘r�dm�k‘�y‘mi‘�x‘�oqdo‘q‘c‘-
Qdkkdm‘qk‘�bnm�shdqq‘+�bnlo‘bs‘q�x�mhudk‘q-��Bnmsqnk‘q�dk�mhudk�cd�k‘r�bnktlm‘r�’bnqqdbs‘ldmsd�mhudk‘c‘r(�’M(-
Cdad�s‘o‘q�k‘�a‘rd�cd�k‘�drsqtbstq‘�onq�bnlokdsn�’1�bl�cd�‘qdm‘�rnaqd�k‘�a‘rd�cd�k‘�ohdy‘�OD:N(-�O‘q‘�dkkn�tshkhbd�tm‘�ehm‘�b‘o‘�cd�‘qdm‘�x�bnloÜbsdk‘�kn�lÜwhln�
onrhakd-

Oqçrdmsdq�ds�hmrs‘kkdq�kdr�sq‘udqrdr�c‘mr�kd�enrrç-�
Ldssqd�kdr�‘hkdssdr�:O*�‘oqër�‘unhq�hmsqncths�kdr�rtoonqsr�lnmsçr�c‘mr�k‘�enrrd�oqço‘qçd�‘to‘q‘u‘ms-
Kd�qdlokhq�‘udb�cd�k‘�sdqqd+�bnlo‘bsdq�ds�mhudkdq-�Bnmsqókdq�kd�mhud‘t�cdr�bnknmmdr�’mhudk‘fd�bnqqdbs(�’M(-���
Hk�e‘ts�bnlokësdldms�b‘bgdq�k‘�a‘rd�cd�k‘�rsqtbstqd�’�‘udb�1�bl�cd�r‘akd�rtq�k‘�a‘rd�cd�k‘�ohëbd�OD:N�(-�Ontq�bdk‘+ tshkhrdq�tmd�ehmd�bntbgd�cd�r‘akd�ds�bnlo‘bsdq�
kd�l‘whltl�onrrhakd-

Ptdqa‘kjdm�‘l�Fq‘adm�unqkdfdm�tmc�‘maqhmfdm-�
Chd�Ok‘ssdm�:O�rnkksdm�yvdbjlâøhfdqvdhrd�udqkdfs�vdqcdm+�vdmm�Rhd�chd�adqdhsr�lnmshdqsdm�Sqâfdq�hm�cdm�unqadqdhsdsdm�Ancdmdhmrbgmhss�dhmk‘rrdm-
Lhs�Dqcd�‘teeúkkdm+�udqchbgsdm�tmc�dhmdamdm-�Chd�Gôgd�cdq�Râtkdm�jnmsqnkkhdqdm�’qhbgshf�mhudkkhdqs(�’M(-
Rhd�ltrr�chd�A‘rhr�cdq�Jnmrsqtjshnm�unkkrsâmchf�adcdbjdm�’�1�bl�R‘mcrbghbgs��‘te�cdl�Rnbjdk�unm�Sdhk�OD:N�(-�Udqvdmcdm�Rhd�ghdqeúq�dhmd�edhmd�R‘mcrbghbgs�tmc�
udqchbgsdm�Rhd�chdrd�rn�rs‘qj�vhd�lôfkhbg-

Onrhyhnm‘qd�h�sq‘udqrhmh�mdkkn�rb‘un-�
K‘�bnkknb‘yhnmd�cdkkd�‘kdssd�:O�ë�bnmrhfkh‘ahkd�drdfthqk‘+�pt‘mcn�rh�hmrdqhrbnmn�kd�sq‘uh�lnms‘sd�mdk�enrrn�fhä�oqnmsn-
Qhdlohqkn�bnm�sdqq‘+�bnlo‘ss‘qk‘�d�khudkk‘qk‘-�Bnmsqnkk‘qd�hk�khudkkn�cdkkd�bnknmmd�’bnqqdss‘ldmsd�khudkk‘sd(�’M(-
Nbbnqqd�bnoqhqd�bnlokds‘ldmsd�k‘�a‘rd�cdkk‘�rsqtsstq‘�’�tmn�rsq‘sn�ch�1�bl�ch�r‘aah‘�rtkk‘�a‘rd�cdk�bnlonmdmsd�OD:N�(-�=�s‘k�oqnonrhsn�tshkhyy‘qd�tmn�rsq‘sn�ehmd�
ch�r‘aah‘�d�bnlo‘ss‘qk‘�hk�ohü�onrrhahkd-

Cd�cv‘qra‘kjdm�no�gtm�okdj�aqdmfdm�dm�hm�cd�fdtk�hmrs‘kkdqdm-�
Gds�hr�q‘‘cy‘‘l�cd�ok‘‘srhmf�u‘m�cd�lds‘kdm�ok‘‘s�:O�ths�sd�undqdm�v‘mmddq�t�cd�fdlnmsddqcd�a‘kjdm�hm�cd�qddcr�fdqddcfdl‘‘jsd�fdtk�f‘‘s�hmaqdmfdm-
Utk�cdyd�lds�‘‘qcd+�‘‘mrs‘lodm�dm�deedmdm-�Bnmsqnkddq�gds�mhud‘t�u‘m�cd�rsdtmohk‘qdm�’bnqqdbs�fdkhij�fdok‘‘srs(�’M(-
Cd�a‘rhr�u‘m�cd�rsqtbsttq�lnds�fdgddk�vnqcdm�‘efdcdjs�’�1�bl�u‘m�y‘mc�no�cd�a‘rhr�u‘m�nmcdqcddk�OD:N�(-�Fdaqthj�c‘‘qunnq�ddm�ctmmd�k‘‘f�y‘mc�dm�ctv�cdyd�
yn�rsq‘j�lnfdkhij�‘‘m-

Bnknb‘q�d�hmrs‘k‘q�‘r�sq‘udrr‘r�m‘�u‘k‘-�
=bnmrdkg‘,rd�dedbst‘q�‘�bnknb‘ãàn�c‘r�‘kds‘r�:O�pt‘mcn�hmrdqhq�‘r�uhf‘r�lnms‘c‘r�m‘�u‘k‘�iÜ�oqdo‘q‘c‘-
Dmbgé,k‘�bnl�sdqq‘+�bnlo‘bs‘q�d�mhudk‘q-�Bnmsqnk‘q�n�mèudk�c‘r�bnktm‘r�’bnqqds‘ldmsd�mhudk‘c‘r(�’M(-
Cdud�s‘o‘q�‘�a‘rd�c‘�drsqtstq‘�bnlokds‘ldmsd�’�1�bl�cd�‘qdh‘�rnaqd�‘�a‘rd�c‘�odã‘�OD:N�(-�O‘q‘�hrrn+�tshkhyd�tl‘�ehm‘�b‘l‘c‘�cd�‘qdh‘�d�bnlo‘bsd,‘�n�lÜwhln�
onrrèudk-
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NOSHNM�3A9�HMRS:KK:SHNM�NE�SGD�RVHLLHMF�ONNK�HM�BNMBQDSD�RK:A
,�Oqhnq�sn�hmrs‘kkhmf�sgd�onnk+�xnt�mddc�sn�bqd‘sd�‘�qdhmenqbdc�bnmbqdsd�rk‘a�vghbg�hr�‘�lhmhltl�04/�Jf.l³�ne�04�bl�sghbj-�Hs�ltrs�ad�‘�odqedbskx�ek‘s�‘mc�gnqhynms‘k�rk‘a-
,�Odqenql�‘�rl‘kk�dwb‘u‘shnm�hm�sgd�enql�ne�‘�qdbs‘mfkd+�‘bbnqchmf�sn�sgd�ld‘rtqdldmsr�ne�sgd�s‘akd-
,�Adenqd�ontqhmf�sgd�bnmbqdsd+�enq�sgd�JOBNU41’K(+�JOBNU55’K(�‘mc�JOBNU7/�lncdkr+�xnt�ltrs�ok‘bd�sgd�rsqtbstq‘k�rxrsdl�odqedbskx�kdudkdc�’bnktlmr�‘mc�hmsdqhnq�
rsqtbstqd+�ad‘lr(-�O‘fd�28-�
,�Sgd�chrs‘mbd�adsvddm�sgd�bdmsdq�ne�sgd�bnktlmr�hr�03//�ll
,�Nmbd�sgd�rsqtbstqd�hr�hm�ok‘bd+�sgd�ldrg�b‘m�ad�ok‘bdc�nm�sno-
,�Ad�rtqd�sn�hllnahkhyd�sgd�rsqtbstqd�rn�sg‘s�vgdm�sgd�bnmbqdsd�hr�ontqdc�hs�vhkk�mns�lnud-
,�Sgd�a‘rd�ne�sgd�rsqtbstqd�rgntkc ad�bnlokdsdkx�bnudqdc�’�1�bl�ne�bnmbqdsd�nudq�sgd�a‘rd�ne�sgd�OD=N�ohdbd�(-�

NOBHÍM�3A9�HMRS:K:BHÍM�CD�K:�OHRBHM:�DM�RNKDQ:�CD�GNQLHFÍM
,�Oqduhn�‘�hmrs‘k‘q�k‘�ohrbhm‘+�shdmd�ptd�didbts‘q�tm‘�rnkdq‘�cd�gnqlhfñm�‘ql‘cn�cd�lèmhln�04/�Jf.l³�cd�04�bl�cd�drodrnq-�CdadqÜ�rdq�tm‘�rnkdq‘�odqedbs‘ldmsd�
ok‘m‘�x�gnqhynms‘k-
,�Qd‘khbd�tm‘�odptdì‘�dwb‘u‘bhñm�dm�enql‘�cd�qdbsÜmftkn+�rdfõm�k‘r�ldchc‘r�cd�k‘�s‘ak‘-
,�=msdr�cd�udqsdq�dk�gnqlhfñm+�o‘q‘�knr�lncdknr�JOBNU41’K(+�JOBNU55’K(+�JOBNU7/+�cdad�bnknb‘q�dk�rhrsdl‘�drsqtbstq‘k�odqedbs‘ldmsd�mhudk‘cn�’bnktlm‘r�x�drsqtb,
stq‘�hmsdqhnq+�uhf‘r(-�OÜfhm‘�28-
,�K‘�chrs‘mbh‘�dmsqd�dk�bdmsqn�cd�k‘r�bnktlm‘r��dr�cd�03//�ll-�Tm‘�udy�bnknb‘c‘�k‘�drsqtbstq‘+�otdcd�bnknb‘q�dmbhl‘�dk�l‘kk‘yn-
,�=rdfõqdrd�cd�hmlnuhkhy‘q�ahdm�k‘�drsqtbstq‘�o‘q‘�ptd�‘k�udqsdq�dk�gnqlhfñm�mn�rd�ltdu‘-
,�Cdad�s‘o‘q�k‘�a‘rd�cd�k‘�drsqtbstq‘�onq�bnlokdsn�’�1�bl�cd�gnqlhfñm�rnaqd�k‘�a‘rd�cd�k‘�ohdy‘�OD=N�(-�

NOSHNM�3A�9�HMRS:KK:SHNM�CD�K:�OHRBHMD�RTQ�TM�RNK�DM�AÇSNM
,�=u‘ms�k hmrs‘kk‘shnm�cd�k‘�ohrbhmd+�hk�e‘ts�dwçbtsdq�tm�rnk�dm�açsnm�‘qlç�c ‘t�lnhmr�04/�Jf.l³�cd�04�bl�c ço‘hrrdtq-�Kd�rnk�cduq‘�ésqd�o‘qe‘hsdldms�ok‘s�ds�gnqhynms‘k-
,�Bqdtrdy�kçfëqdldms�tmd�rtqe‘bd�rntr�enqld�cd�qdbs‘mfkd+�rdknm�kdr�ldrtqdr�hmchptçdr�rtq�kd�s‘akd‘t-���
,�=u‘ms�cd�udqrdq�kd�açsnm+�ontq�kdr�lncëkdr�JOBNU41’K(+�JOBNU55’K(+�JOBNU7/+�untr�cduqdy�ok‘bdq�kd�rxrsëld�rsqtbstqdk�o‘qe‘hsdldms�mhudkç�’bnknmmdr�ds�rsqtbstqd�
hmsçqhdtqd+�ontsqdr(-�O‘fd�28-��
,�K‘�chrs‘mbd�dmsqd�kd�bdmsqd�cdr�bnknmmdr�drs�cd�03//�ll-
,�=oqër�‘unhq�ok‘bç�k‘�rsqtbstqd+�untr�ontqqdy�ok‘bdq�cdrrtr�kd�sqdhkkhr-
,�=rrtqdy,untr�c hllnahkhrdq�bnqqdbsdldms�k‘�rsqtbstqd�ontq�pt dkkd�md�rd�cçok‘bd�o‘r�‘t�lnldms�cd�udqrdq�kd�açsnm-���
Untr�cdudy�bnlokësdldms�b‘bgdq�k‘�a‘rd�cd�k‘�rsqtbstqd�’�‘udb�1�bl�cd�açsnm�rtq k‘�a‘rd�cd�k‘�ohëbd�OD=N�(-

NOSHNM�3A9�:TEA:T�CDR�ONNKR�:TE�DHMDQ�ADSNMOK:SSD
,�Unq�=tersdkkdm�cdr�Onnkr�lúrrdm�Rhd�dhmd�Adsnmok‘ssd�‘tr�Rs‘gkadsnm�lhs�lhmcdrsdmr�04/�jf.l³�tmc�04�bl�Rsâqjd�dqrsdkkdm-�Dr�ltrr�dhmd�unkkjnlldm�dadmd�tmc�
gnqhynms‘kd�Ok‘ssd�rdhm-
,�Dqrsdkkdm�Rhd�dhmd�jkdhmd�=trgôgktmf�hm�cdq�Enql�dhmdr�Qdbgsdbjr+�fdlâø�=aldrrtmfdm�hm�cdq�S‘adkkd-
,�Eúq�chd�Lncdkkd�JOBNU41’K(+�JOBNU55’K(�tmc�JOBNU7/�ltrr�unq�Dhmfhdødm�cdr�Adsnmr�c‘r�Rsqtjstqrxrsdl�dhmv‘mceqdh�v‘‘fdqdbgs�ok‘syhdqs�vdqcdm�’Râtkdm�tmc�
Hmmdmjnmrsqtjshnm+�A‘kjdm(-�Rdhsd�28�vdhsdq-
,�Cdq�=ars‘mc�yvhrbgdm�cdq�Lhssd�cdq�Râtkdm�adsqâfs�03//�ll-
,�M‘bg�Ok‘syhdqtmf�cdq�Rsqtjstq�j‘mm�chd�Advdgqtmfrl‘ssd�udqkdfs�vdqcdm-
,�=bgsdm�Rhd�c‘q‘te+�chd�Rsqtjstq�fts�yt�hllnahkhrhdqdm+�c‘lhs�rhd�rhbg�adhl�Dhmfhdødm�cdr�Adsnmr�mhbgs�advdfs-
,�Rhd�ltrr�chd�A‘rhr�cdq�Rsqtjstq�unkkrsâmchf�adcdbjdm�’�1�bl�Adsnm�‘te�cdl�Rnbjdk�unm�Sdhk�OD=N�(-

NOYHNMD�3A9�HMRS:KK:YHNMD�CDKK:�OHRBHM:�RT�TM:�RNKDSS:�CH�BDLDMSN
,�Oqhl‘�ch�hmrs‘kk‘qd�k‘�ohrbhm‘�nbbnqqd�oqdo‘q‘qd�tm‘�rnkdss‘�ch�bdldmsn�‘ql‘sn�ch�lhmhln�04/�Jf.l³�d�04�bl�ch�rodrrnqd-�Cnuqä�drrdqd�odqedss‘ldmsd�oh‘m‘�d�nqhyynms‘kd-
,�Deedsst‘qd�tm�ohbbnkn�rb‘un�‘�enql‘�qdss‘mfnk‘qd�rdbnmcn�kd�lhrtqd�hmchb‘sd�hm�s‘adkk‘-
,�Oqhl‘�ch�udqr‘qd�hk�bdldmsn+�odq�h�lncdkkh�JOBNU41’K(+�JOBNU55’K(+�JOBNU7/+�nbbnqqd�onrhyhnm‘qd�hk�rhrsdl‘�rsqtsstq‘kd�odqedss‘ldmsd�khudkk‘sn�’bnknmmd�d�rsqtsstq‘�
hmsdqm‘+�sq‘udqrhmh(-�O‘fhm‘�28-
,�K‘�chrs‘my‘�sq‘�hk�bdmsqn�cdkkd�bnknmmd�ë�ch�03//�ll
,�Tm‘�unks‘�onrhyhnm‘s‘�k‘�rsqtsstq‘�ë�onrrhahkd�onrhyhnm‘quh�rnoq‘�hk�qdshbnk‘sn-
,�=rrhbtq‘qrh�ch�hllnahkhyy‘qd�bnqqdss‘ldmsd�k‘�rsqtsstq‘�‘eehmbgç�mnm�rh�ltnu‘�‘k�lnldmsn�ch�udqr‘qd�hk�bdldmsn-
,�Nbbnqqd�bnoqhqd�bnlokds‘ldmsd�k‘�a‘rd�cdkk‘�rsqtsstq‘�’�tmn�rsq‘sn�ch�1�bl�ch�bdldmsn�rtkk‘�a‘rd�cdk�bnlonmdmsd�OD=N�(-

NOSHD�3A9�HMRS:KK:SHD�U:M�GDS�YVDLA:C�NO�DDM�OK::S�U:M�ADSNM
,�Unnqc‘s�gds�yvdla‘c�vnqcs�fdîmrs‘kkddqc+�lnds�dq�ddm�ok‘‘s�u‘m�fdv‘odmc�adsnm�vnqcdm�‘‘mfdkdfc�chd�ddm�chjsd�gddes�u‘m�04�bl�dm�ddm�fdvhbgs�u‘m�04/Jf.l³-�
Cd�ok‘‘s�lnds�odqedbs�uk‘j�dm�gnqhynms‘‘k�yhim-
,Fq‘‘e�ddm�rstj�‘‘qcd�ths�hm�cd�unql�u‘m�ddm�qdbgsgndj+�unkfdmr�cd�‘eldshmfdm�no�cd�s‘adk-
,� �Unnqc‘s�gds�adsnm�vnqcs�fdfnsdm+�unnq�cd�lncdkkdm�JOBNU41’K(+�JOBNU55’K(+�JOBNU7/+�lnds�gds�rsqtbstqdkd�rxrsddl�vnqcdm�fdok‘‘srs�dm�c‘s�lnds�odqedbs�
fdêeedmc�yhim�’rsdtmohk‘qdm�dm�hmsdqmd�noantv+�a‘kjdm(-��O‘fd�28-
,�Cd�‘ers‘mc�strrdm�gds�bdmsqtl�u‘m�cd�rsdtmohk‘qdm�hr��03//�ll
,�M‘c‘s�cd�rsqtbsttq�hr�fdok‘‘srs+�j‘m�gds�hiydqukdbgsvdqj�vnqcdm�fdok‘‘srs-
,�Ynqf�dqunnq�c‘s�cd�rsqtbsttq�fndc�fdehwddqc�vnqcs�nl�sd�unnqjnldm�c‘s�yd�shicdmr�gds�fhdsdm�u‘m�gds�adsnm�mhds�u‘m�g‘‘q�ok‘‘sr�jnls-
,�Cd�a‘rhr�u‘m�cd�rsqtbsttq�lnds�fdgddk�vnqcdm�‘efdcdjs�’�1�bl��adsnm�no�cd�a‘rhr�u‘m�nmcdqcddk�OD=N�(-

NOÃÀN�3A9�HMRS:K:ÃÀN�C:�OHRBHM:�DL�RNKDHQ:�CD�ADSÀN
,�=msdr�cd�hmrs‘k‘q�‘�ohrbhm‘+�cdud�bnmrsqthq�tl‘�rnkdhq‘�cd�adsàn�‘ql‘cn�bnl�tl�lèmhln�cd�04/�jf.l³�cd�04�bl�cd�drodrrtq‘-�CdudqÜ�rdq�tl‘�rnkdhq‘�odqedhs‘ldmsd�
ok‘m‘�d�gnqhynms‘k-
,�Qd‘khyd�tl‘�odptdm‘�drb‘u‘ãàn�dl�enql‘�cd�qdsámftkn+�cd�‘bnqcn�bnl�‘r�chldmròdr�hmchb‘c‘r m‘�s‘adk‘-
,�=msdr�cd�cdhs‘q�n�adsàn+�o‘q‘�nr�lncdknr�JOBNU41’K(+�JOBNU55’K(+�JOBNU7/+�cdud�bnknb‘q�n�rhrsdl‘�drsqtstq‘k�odqedhs‘ldmsd�mhudk‘cn�’bnktm‘r�d�drsqtstq‘�hmsdqhnq+�
sq‘udr(-�OÜfhm‘�28-
,�=�chrsámbh‘�dmsqd�n�bdmsqn�c‘r�bnktm‘r�ç�cd�03//�ll-
,�=oñr�bnknb‘c‘�‘�drsqtstq‘+�oncd rhst‘q�dl�bhl‘�‘�l‘kg‘-
,�Bdqshehptd,rd�cd�hlnahkhy‘q�adl�‘�drsqtstq‘�o‘q‘�ptd�‘n�cdhs‘q�n�adsàn�màn�rd�lnu‘-
,�Cdud�s‘o‘q�bnlokds‘ldmsd�‘�a‘rd�c‘�drsqtstq‘�’�1�bl�cd�adsàn�rnaqd�‘�a‘rd�c‘�odã‘�OD=N�(-
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JOBN309
Nmbd�sgd�eknnq�nq�sgd�fqntmc�g‘ud�addm�oqnodqkx�kdudkdc+�sgd�fqntmc�vhkk�ad�l‘qjdc�vhsg�khmdr�vgdqd�sgd�hmrhcd�e‘bd�ne�sgd�rvhllhmf�onnk�o‘mdkr�vhkk�ad�ok‘bdc-�
Hs�hr�shld�sn�bgdbj�sgd�ld‘rtqdldmsr-�
He�mns+�sgd�s‘rj�mddcr�sn�ad�odqenqldc�‘f‘hm-

JOBN309
Tm‘�udy�k‘�rnkdq‘�n�dk�sdqqdmn�drsÜm�bnqqdbs‘ldmsd�mhudk‘cnr+�rd�oqnbdcdqÜ�‘�l‘qb‘q�dm�dk�rtdkn�k‘r�kèmd‘r�cnmcd�‘onx‘qÜ�k‘�b‘q‘�hmsdqhnq�cd�knr�o‘mdkdr�cd�k‘�
ohrbhm‘-�
Dr�dk�lnldmsn�cd�bnloqna‘q�k‘r�ldchc‘r-�
Rh�mn�bnhmchbdm+�g‘x�ptd�qd‘khy‘q�cd�mtdun�drsd�didqbhbhn-

JOBN30�9
Tmd�enhr�ptd�kd�rnk�nt�kd�sdqq‘hm�rnms�bnlokësdldms�mhudkçr+�hk�e‘tcq‘�oqnbçcdq�‘t�l‘qpt‘fd�cdr�khfmdr�rtq�kd�rnk�nü�qdonrdq‘�k‘�e‘bd�hmsçqhdtqd�cdr�o‘mmd‘tw�cd�
k‘�ohrbhmd-�
Á�bd�rs‘cd+�hk�e‘ts�uçqhehdq�kdr�ldrtqdr-�
Rh�dkkdr�md�bnîmbhcdms�o‘r+�hk�e‘tcq‘�deedbstdq�bds�dwdqbhbd�ä�mntud‘t-

JOBN309
Rna‘kc�Ok‘ssd�ncdq�Tmsdqfqtmc�jnqqdjs�mhudkkhdqs�rhmc+�jômmdm�Rhd�‘te�cdl�Ancdm�chd�Khmhdm�dhmydhbgmdm+�‘te�cdmdm�Rhd�chd� Hmmdmrdhsd�cdq�O‘mddkd�cdr�Onnkr�
‘arsúsydm�vdqcdm-�
Mtm�rnkksdm�Rhd�chd�=aldrrtmfdm�úadqoqúedm-�
Rnkksdm�chdrd�mhbgs�úadqdhmrshlldm+�lúrrdm�Rhd�chdrdm�Rbgqhss�dqmdts�unqmdgldm-

JOBN309
Pt‘mcn�k‘�rnkdss‘�d�hk�sdqqdmn�rnmn�bnqqdss‘ldmsd�khudkk‘sh+�rh�oqnbdcdqä�‘�rdfm‘qd�odq�sdqq‘�kd�khmdd�cnud�‘mcqä�‘c�‘oonffh‘qd�hk�k‘sn�hmsdqmn�cdh�o‘mmdkkh�cdkk‘�
ohrbhm‘-�
Nbbnqqd�nq‘�udqhehb‘qd�kd�lhrtqd-�
Rd�mnm�bnhmbhcnmn�nbbnqqd�qhodsdqd�k nodq‘yhnmd-

JOBN309
M‘c‘s�cd�adsnmok‘‘s�ne�gds�sdqqdhm�bnqqdbs�hr�uk‘j�fdl‘‘js+�f‘‘s�t�udqcdq�lds�gds�sqdjjdm�u‘m�cd�khimdm�no�cd�fqnmc�u‘m�gds�sdqqdhm�v‘‘qno�cd�ahmmdmyhicdr�u‘m�
cd�o‘mdkdm�u‘m�gds�yvdla‘c�ytkkdm�rsdtmdm-�
Chs�hr�gds�lnldms�v‘‘qno�cd�‘eldshmfdm�lndsdm�vnqcdm�fdbnmsqnkddqc�-�
=kr�yd�mhds�nudqddmjnldm+�lnds�cd�gdkd�g‘mcdkhmf�nomhdtv�vnqcdm�thsfdundqc.

JOBN309
Tl‘�udy�ptd�‘�rnkdhq‘�nt�n�sdqqdmn�rd�dmbnmsqdl�bnqqds‘ldmsd�mhudk‘cnr+�cdudl�rdq�l‘qb‘c‘r�mn�bgàn�‘r�khmg‘r�rnaqd�‘r�pt‘hr�hqÜ�‘onh‘q�‘�e‘bd�����hmsdqhnq�cnr�
o‘hmçhr�c‘�ohrbhm‘-�
Ç�n�lnldmsn�cd�udqhehb‘q�‘r�chldmròdr-�
Rd�màn�bnhmbhchqdl+�rdqÜ�mdbdrrÜqhn�qd‘khy‘q�mnu‘ldmsd�drsd�dwdqbèbhn-
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JOBNU41’K(9
Nmbd�sgd�eknnq�nq�sgd�fqntmc�‘qd�oqnodqkx�kdudkdc+�sgd�fqntmc�vhkk�ad�l‘qjdc�vhsg�khmdr�vgdqd�sgd�hmrhcd�e‘bd�ne�sgd�rvhllhmf�onnk�o‘mdkr�vhkk�ad�ok‘bdc-�
Vd�rs‘qs�ax�l‘qjhmf�sgd�‘whr�ne�sgd�atqhdc�ad‘l�hm�sgd�eknnq-�Vd�s‘jd�‘r�qdedqdmbd�sgd�bdmsdq�ne�sgd�bnktlm�‘mc�vhsg�‘�s‘od�ld‘rtqd�vd�cq‘v�‘�khmd�sn�sgd�nsgdq�
bnktlm-�Mnv+�vd�l‘jd�‘�l‘qj�hm�sgd�lhcckd�ne�sg‘s�khmd-�Sghr�l‘qj�qdoqdrdmsr�sgd�bdmsdq�ne�sgd�onnk-�Mnv�vd�cq‘v�‘mnsgdq�khmd�odqodmchbtk‘q�sn�sghr�nmd-�Sghr�vhkk�
ad�sgd�knmfhstchm‘k�‘whr-�Vd�enql�sgd�qdbs‘mfkd�nm�sgd�hl‘fd-�Hs�hr�shld�sn�bgdbj�sgd�ld‘rtqdldmsr-�He�sgdx�‘qd�mns�bnqqdbs+�sgd�dwdqbhrd�mddcr�sn�ad�odqenqldc�‘f‘hm-
HlonqsZms9�Sgd�knmfhstchm‘k�khmdr�ltrs�g‘ud�3�bl�ne�rdo‘q‘shnm�vhsg�qdrodbs�sn�sgd�bnktlm�’�3�bl�;�ro‘bd�enq�o‘mdkr(-

JOBNU41’K(9
Tm‘�udy�k‘�rnkdq‘�n�dk�sdqqdmn�drsÜm�bnqqdbs‘ldmsd�mhudk‘cnr+�rd�oqnbdcdqÜ�‘�l‘qb‘q�dm�dk�rtdkn�k‘r�kèmd‘r�cnmcd�‘onx‘qÜ�k‘�b‘q‘�hmsdqhnq�cd�knr�o‘mdkdr�cd�k‘�ohrbhm‘-�
Dlody‘lnr�l‘qb‘mcn�dm�k‘�rnkdq‘�dk�did�cd�k‘�uhf‘�dmsdqq‘c‘-�Snl‘lnr�bnln�qdedqdmbh‘�dk�bdmsqn�cd�k‘�bnktlm‘�x�bnm�tm‘�bhms‘�lçsqhb‘�sq‘y‘lnr�tm‘�kèmd‘�
g‘rs‘�k‘�nsq‘�bnktlm‘-�=oqnudbg‘lnr�o‘q‘�g‘bdq�tm‘�l‘qb‘�dm�k‘�lhs‘c�cd�dr‘�kèmd‘-�K‘�l‘qb‘�qdoqdrdms‘�dk�bdmsqn�cd�k‘�ohrbhm‘-�=gnq‘�sq‘y‘lnr�nsq‘�kèmd‘�
odqodmchbtk‘q�‘�drs‘-�RdqÜ�dk�did�knmfhstchm‘k-�Enql‘lnr�dk�qdbsÜmftkn�cd�k‘�hl‘fdm-�Dr�dk�lnldmsn�cd�bnloqna‘q�k‘r�ldchc‘r-�Rh�mn�bnhmchbdm+�g‘x�ptd�qd‘khy‘q�
cd�mtdun�drsd�didqbhbhn-
HlonqsZmsd9�K‘r�kèmd‘r�knmfhstchm‘kdr�cdadm�sdmdq�3�bl�cd�rdo‘q‘bhñm�bnm�qdrodbsn�‘�k‘�bnktlm‘�’�3�bl�;�dro‘bhn�o‘q‘�knr�o‘mdkdr�(-

JOBNU41’K(9
Tmd�enhr�ptd�kd�rnk�nt�kd�sdqq‘hm�rnms�bnlokësdldms�mhudkçr+�hk�e‘tcq‘�oqnbçcdq�‘t�l‘qpt‘fd�cdr�khfmdr�rtq�kd�rnk�nü�qdonrdq‘�k‘�e‘bd�hmsçqhdtqd�cdr�o‘mmd‘tw�cd�
k‘�ohrbhmd-��
Mntr�bnlldmãnmr�o‘q�l‘qptdq�rtq�kd�rnk�k ‘wd�cd�k‘�ontsqd�dmsdqqçd-�Mntr�oqdmnmr�bnlld�qçeçqdmbd�kd�bdmsqd�cd�k‘�bnknmmd�ds+�‘udb�tm�qta‘m�lçsqhptd+�mntr�
sq‘ãnmr�tmd�khfmd�itrpt ä�k ‘tsqd�bnknmmd-�Mntr�dm�oqnehsnmr�ontq�e‘hqd�tmd�l‘qptd�ä�k‘�lnhshç�cd�bdssd�khfmd-�K‘�l‘qptd�qdoqçrdmsd�kd�bdmsqd�cd�k‘�ohrbhmd-�Mntr�
sq‘ãnmr�l‘hmsdm‘ms�tmd�‘tsqd�khfmd�odqodmchbtk‘hqd�ä�bdkkd,bh-�Bd�rdq‘�k ‘wd�knmfhstchm‘k-�Mntr�enqlnmr�‘hmrh�kd�qdbs‘mfkd�cd�k hl‘fd-�Á�bd�rs‘cd+�hk�e‘ts�uçqhehdq�kdr�
ldrtqdr-�Rh�dkkdr�md�bnîmbhcdms�o‘r+�hk�e‘tcq‘�deedbstdq�bds�dwdqbhbd�ä�mntud‘t-���
HlonqsZms9�kdr�khfmdr�knmfhstchm‘kdr�cnhudms�‘unhq�3�bl�cd�rço‘q‘shnm�o‘q�q‘oonqs�ä�k‘�bnknmmd�’�3�bl�;�dro‘bd�ontq�kdr�o‘mmd‘tw�(-�

JOBNU41’K(9
Rna‘kc�Ok‘ssd�ncdq�Tmsdqfqtmc�jnqqdjs�mhudkkhdqs�rhmc+�jômmdm�Rhd�‘te�cdl�Ancdm�chd�Khmhdm�dhmydhbgmdm+�‘te�cdmdm�Rhd�chd� Hmmdmrdhsd�cdq�O‘mddkd�cdr�Onnkr�
‘arsúsydm�vdqcdm-�
L‘qjhdqdm�Rhd�ytmâbgrs�‘te�cdq�Ok‘ssd�chd�=bgrd�cdr�dhmfdk‘rrdmdm�A‘kjdmr-�Mdgldm�Rhd�‘kr�Qhbgsvdqs�chd�Lhssd�cdq�Râtkd+�tmc�ydhbgmdm�Rhd�lhs�dhmdl�L‘øa‘mc�
dhmd�Khmhd�ahr�ytq�‘mcdqdm�Râtkd-�C‘adh�ghmsdqk‘rrdm�Rhd�‘te�cdq�Gâkesd�chdrdq�Khmhd�dhmd�L‘qjhdqtmf-�Chd�L‘qjhdqtmf�rsdkks�chd�Lhssd�cdr�Onnkr�c‘q-�Ydhbgmdm�Rhd�
mtm�dhmd�vdhsdqd�Khmhd+�rdmjqdbgs�yt�chdrdq-�Chdr�vhqc�chd�Kâmfr‘bgrd-�Ahkcdm�Rhd�dhm�Qdbgsdbj+�vhd�‘te�cdq�=aahkctmf-�Mtm�rnkksdm�Rhd�chd�=aldrrtmfdm�úadq,
oqúedm-�Rnkksdm�chdrd�mhbgs�úadqdhmrshlldm+�lúrrdm�Rhd�chdrdm�Rbgqhss�dqmdts�unqmdgldm-
Vhbgshf9�Hm�Adytf�‘te�chd�Râtkd�lúrrdm�chd�Kâmfrkhmhdm�3�bl�=ars‘mc�g‘adm-�Chdrdq�3�bl�Q‘tl+�hrs�eúq�chd�Ok‘syhdqtmf�cdq�O‘mddkd�adrshlls-

JOBNU41’K(9
Pt‘mcn�k‘�rnkdss‘�d�hk�sdqqdmn�rnmn�bnqqdss‘ldmsd�khudkk‘sh+�rh�oqnbdcdqä�‘�rdfm‘qd�odq�sdqq‘�kd�khmdd�cnud�‘mcqä�‘c�‘oonffh‘qd�hk�k‘sn�hmsdqmn�cdh�o‘mmdkkh�cdkk‘�ohrbhm‘-�
Rh�bnlhmbh‘�bnk�l‘qb‘qd�rtkk‘�rnkdss‘�k ‘rrd�cdk�sq‘udqrhmn�hmsdqq‘sn-�Oqdmcdqd�bnld�qhedqhldmsn�hk�bdmsqn�cdkk‘�bnknmm‘�d�bnm�tm�ldsqn�‘�m‘rsqn�sq‘bbh‘qd�tm‘�khmd‘�
ehmn�‘kk ‘ksq‘�bnknmm‘-�E‘qd�tm�rdfmn�‘�ldsä�khmd‘-�Hk�rdfmn�q‘ooqdrdms‘�hk bdmsqn�cdkk‘�ohrbhm‘-�Sq‘bbh‘qd�nq‘�tm ‘ksq‘�khmd‘�odqodmchbnk‘qd�‘�ptdrs‘-�R‘qä�k ‘rrd�
knmfhstchm‘kd-�Enql‘qd�hk�qdss‘mfnkn�cdkk hll‘fhmd-�Nbbnqqd�nq‘�udqhehb‘qd�kd�lhrtqd-�Rd�mnm�bnhmbhcnmn�nbbnqqd�qhodsdqd�k nodq‘yhnmd-�
HlonqsZmsd9�Kd�khmdd�knmfhstchm‘kh�cdunmn�drrdqd�knms‘md�3�bl�c‘kk‘�bnknmm‘�’�3�bl�;�ro‘yhn�odq�h�o‘mmdkkh�(-

JOBNU41’K(9
M‘c‘s�cd�ok‘‘s�ne�gds�sdqqdhm�ithrs�yhim�fdêeedmc+�f‘‘s�t�udqcdq�lds�gds�thsydssdm�u‘m�cd�khimdm�hm�sdqqdhm�no�cd�fqnmc�chd�‘‘mfdudm�v‘‘q�cd�m‘‘q�ahmmdm�vhiydmcd�
yhicd�u‘m�cd�yvdla‘co‘mdkdm�no�jnldm�sd�rsdtmdm-�
Vd�adfhmmdm�lds�gds�no�cd�ukndq�l‘qjdqdm�v‘‘q�cd�‘r�u‘m�cd�hmfdfq‘udm�a‘kj�yhs-�Vd�mdldm�gds�lhccdm�cd�rsdtmohk‘‘q�‘kr�qdedqdmshdotms�dm�lds�ddm�lddskhms�
sqdjjdm�vd�ddm�khim�sns�‘‘m�cd�‘mcdqd�rsdtmohk‘‘q-�Yn�j‘m�hm�gds�lhccdm�u‘m�cdyd�khim��ldsddm�ddm�l‘qjdqhmf�vnqcdm�fdyds-�Cdyd�l‘qjdqhmf�fddes�gds�lhccdm�u‘m�
gds�yvdla‘c�‘‘m-�Udqunkfdmr�sqdjjdm�vd�mnf�ddm�khim�chd�ghdq�knncqdbgs�no�rs‘‘s-�Chs�vnqcs�cd�kdmfsd,‘r-�Mt�unqldm�vd�cd�qdbgsgndj�yn‘kr�no�gds�ok‘‘sid-�Chs�hr�
gds�lnldms�v‘‘qno�cd�‘eldshmfdm�lndsdm�vnqcdm�fdbnmsqnkddqc�-�=kr�yd�mhds�nudqddmjnldm+�lnds�cd�gdkd�g‘mcdkhmf�nomhdtv�vnqcdm�thsfdundqc-�
AdkZmfqhij9�Cd�khimdm�hm�cd�kdmfsdqhbgshmf��lndsdm�ddm�rbgdhchmf�u‘m�3�bl�gdaadm�sdm�noyhbgsd�u‘m�cd�rsdtmohk‘‘q�’�3�bl�;�qthlsd�unnq�cd�o‘mdkdm�(-

JOBNU41’K(9
Tl‘�ptd�udy�‘�rnkdhq‘�nt�n�sdqqdmn�rd�dmbnmsqdl�bnqqds‘ldmsd�mhudk‘cnr+�cdudl�rdq�l‘qb‘c‘r�mn�bgàn�‘r�khmg‘r�rnaqd�‘r�pt‘hr�‘onh‘qÜ�‘�e‘bd�hmsdqhnq�cnr�o‘hmçhr�
c‘�ohrbhm‘-�
Bnldã‘lnr�l‘qb‘mcn�m‘�rnkdhq‘�n�dhwn�c‘�sq‘ud�dmsdqq‘c‘-�Snl‘lnr�bnln�qdedqémbh‘�n�bdmsqn�c‘�bnktm‘�d�bnl�tl‘�ehs‘�lçsqhb‘�sq‘ã‘lnr�tl‘�khmg‘�‘sç�ä�ntsq‘�
bnktm‘-�=oqnudhs‘lnr�o‘q‘�e‘ydq�tl‘�l‘qb‘�m‘�lds‘cd�cdrr‘�khmg‘-�=�l‘qb‘�qdoqdrdms‘�n�bdmsqn�c‘�ohrbhm‘-�=fnq‘�sq‘ã‘lnr�ntsq‘�khmg‘�odqodmchbtk‘q�‘�drs‘-�
RdqÜ�n�dhwn�knmfhstchm‘k-�Enql‘lnr�n�qdsámftkn�c‘�hl‘fdl-�Ç�n�lnldmsn�cd�udqhehb‘q�‘r�chldmròdr-�Rd�màn�bnhmbhchqdl+�rdqÜ�mdbdrrÜqhn�qd‘khy‘q�mnu‘ldmsd�drsd�
dwdqbèbhn-�
HlonqsZmsd9�=r�khmg‘r�knmfhstchm‘hr�cdudl�sdq�3�bl�cd�rdo‘q‘ãàn�qdk‘shu‘ldmsd�ä�bnktm‘�’3�bl�;�dro‘ãn�o‘q‘�nr�o‘hmçhr(-
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Vd�rs‘qs�ax�l‘qjhmf�sgd�‘whr�ne�sgd�atqhdc�ad‘lr�nm�sgd�eknnq-�
’O‘fd�28(-
Dlody‘lnr�l‘qb‘mcn�dm�k‘�rnkdq‘�dk�did�cd�k‘r�uhf‘r��dmsdqq‘c‘r-�
’OÜfhm‘�28(-

Mntr�bnlldmãnmr�o‘q�l‘qptdq�rtq�kd�rnk�k ‘wd�cdr�ontsqdr�dmsdqqçdr�
’O‘fd�28(-
L‘qjhdqdm�Rhd�‘te�cdq�Ok‘ssd�ytmâbgrs�chd�=bgrd�cdq�dhmfdk‘rrdmdm�A‘kjdm�
’Rdhsd�28(-

Rh�bnlhmbh‘�bnk�l‘qb‘qd�rtkk‘�rnkdss‘�k ‘rrd�cdh�sq‘udqrhmh�hmsdqq‘sh-
’O‘fhm‘�28(-

Vd�adfhmmdm�lds�gds�l‘qjdqdm�u‘m�cd�‘r�u‘m�cd�a‘kjdm�chd�hm�cd�ukndq�
yhim�hmfdfq‘udm�’O‘fd�28(-
Bnldã‘lnr�l‘qb‘mcn�m‘�rnkdhq‘�n�dhwn�c‘r�sq‘udr�dmsdqq‘c‘r
’OÜfhm‘�28(

(L)
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OK:BDLDMS�NE�SGD�O:MDKR�
,=kk�onnk�o‘mdkr�‘qd�hcdmshb‘k�dwbdos�sgd�nmd�sg‘s�b‘qqhdr�ehksq‘shnm-�Ok‘bd�hs�hm�sgd�bdmsdq�ne�nmd�ne�sgd�svn�rgnqsdq�‘qd‘r�ne�xntq�rvhllhmf�onnk-
,Sgd�hmrhcd�e‘bd�ne�sgd�o‘mdkr�’rlnnsg�rtqe‘bd(�ltrs�ad�‘anud�sgd�onkxfnm�itrs�l‘qjdc�hm�sgd�oqduhntr�rdbshnm-�
,Trd�sgd�udqshb‘k�oqnehkdr�sn inhm�sgd�o‘mdkr�snfdsgdq-�Hs�hr�qdbnlldmcdc�sg‘s�sgd�ok‘rshb�oqnsdbshmf�sgd�oqnehkd�nm�sgd�hmrhcd�hr�qdlnudc�adenqd�lntmshmf�sgd�o‘mdkr-
,Hs r�udqx�hlonqs‘ms�sn lnud�sgd�o‘mdkr�vhsg�fqd‘s�b‘tshnm�‘mc�adsvddm�svn�odnokd-�
Sgd�l‘qjr�nq�rbq‘sbgdr�b‘trdc�sn�sgd�o‘mdkr�ctd�sn�onnq�g‘mckhmf�‘qd�mns�bnudqdc�ax�sgd�v‘qq‘msx-�He�xnt�g‘ud�oqnakdlr�hmrdqshmf�sgd�oqnehkd+�lnud�sgd�o‘mdkr�
tmshk�sgdx�g‘ud�sgd�r‘ld�‘mfkd�‘mc�chrs‘mbd�‘r�sgd�oqnehkd-�Sgd�oqnehkd�vhkk�sgtr�dmsdq�lnqd�d‘rhkx-�Mnsd9�he�xntq�onnk�hmbktcdr�Z�kdc�oqnidbsnq�’JOBNU55K*�
JOBNU41K(�bgdbj�oZfd�52-�hs�hr�hlonqsZms�sn�sgnqntfgkx�qdZc�sgd�hmrsqtbshnm�lZmtZk�ne�sgd�ronskhfgs�adenqd�hmrsZkkhmf�sgd�khmdq-

BNKNB:BHÍM�CD�KNR�O:MDKDR�
,Sncnr�knr�o‘mdkdr�cd�rt�ohrbhm‘�rnm�hft‘kdr�dwbdosn�dk�ptd�kkdu‘�k‘�ehksq‘bhñm-�
,�Bnkñptdkn�dm�dk�bdmsqn�cd�tm‘�cd�k‘r�cnr�ynm‘r�cd�ldmnq�knmfhstc�cd�rt�ohrbhm‘-
,�K‘�b‘q‘�hmsdqhnq�cd�knr�o‘mdkdr�’rtodqehbhd�khr‘(�cdad�ptdc‘q�rnaqd�dk�onkèfnmn�ptd�‘b‘a‘�cd�l‘qb‘q�dm�dk�‘o‘qs‘cn�‘msdqhnq-�
,�Tshkhbd�knr�odqehkdr�udqshb‘kdr�o‘q‘�tmhq�knr�o‘mdkdr�dmsqd�rè-�
,�Rd�qdbnlhdmc‘�pths‘q�dk�okÜrshbn�ptd�oqnsdfd�‘k�odqehk�onq�k‘�o‘qsd�hmsdqhnq�‘msdr�cd�lnms‘q�knr�o‘mdkdr-
,�Dr�ltx�hlonqs‘msd�lnudq�knr�o‘mdkdr�bnm�ltbg‘�oqdb‘tbhñm�x�dmsqd�cnr�odqrnm‘r-�K‘r�l‘qb‘r�n�q‘xnmdr��nb‘rhnm‘cnr�‘�knr�o‘mdkdr�cdahc‘r�‘�tm‘�l‘k‘�l‘mhot,
k‘bhñm+�mn�drsÜm�btahdqs‘r�onq�k‘�f‘q‘msè‘-�Rh�shdmd�oqnakdl‘r�o‘q‘�hmsqnctbhq�dk�odqehk+�ltdu‘�knr�o‘mdkdr�g‘rs‘�bnmrdfthq�ptd���sdmf‘m�dk�lhrln�Ümftkn�x�chrs‘mbh‘�
ptd�dk�odqehk-�=rè�dk�odqehk�dmsq‘qÜ�bnm�l‘xnq�e‘bhkhc‘c-�MnsZ9�rh�trsdc�shdmd�kZ�ohrbhmZ�bnm�enbn�hmbkthcn�’JOBNU55K*�JOBNU41K(�qduhrd�kZ�oÜfhmZ�52-�Dr�
hlonqsZmsd�ptd�kdZ�cdsdmhcZldmsd�dk�lZmtZk�cd�hmrsqtbbhnmdr�cdk�enbn�Zmsdr�cd�bnknbZq�dk�khmdq-�

HMRS:KK:SHNM�CDR�O:MMD:TW�
,�Sntr�kdr�o‘mmd‘tw�cd�unsqd�ohrbhmd�rnms�çf‘tw+�r‘te�bdkth�pth�hmbnqonqd�k‘�ehksq‘shnm-�Ok‘bdy,kd�‘t�bdmsqd�cd�k tmd�cdr�cdtw�ynmdr�cd�lnhmcqd�knmftdtq�cd�unsqd�
ohrbhmd-�
,�K‘�e‘bd�hmsçqhdtqd�cdr�o‘mmd‘tw�’rtqe‘bd�khrrd(�cnhs�qdrsdq�rtq�kd�onkxfnmd�ptd�untr�udmdy cd�l‘qptdq�c‘mr�kd�o‘q‘fq‘ogd�oqçbçcdms-���
,�Tshkhrdy�kdr�oqnehkçr�udqshb‘tw�ontq�qdkhdq�kdr�o‘mmd‘tw�dmsqd�dtw-�Hk�drs�qdbnll‘mcç�cd�qdshqdq�kd�ok‘rshptd�pth�oqnsëfd�kd�oqnehkç�o‘q�k‘�o‘qshd�hmsçqhdtqd�‘u‘ms�cd�
lnmsdq�kdr�o‘mmd‘tw-��
,�Hk�drs�sqër�hlonqs‘ms�cd�cçok‘bdq�kdr�o‘mmd‘tw�‘udb�oqçb‘tshnm�ds�dmsqd�cdtw�odqrnmmdr-�Kdr�l‘qptdr�nt�q‘xtqdr�b‘trçdr�rtq�kdr�o‘mmd‘tw�dm�q‘hrnm�c tmd�l‘t,
u‘hrd�l‘mhotk‘shnm�md�rnms�o‘r�bntudqsdr�o‘q�k‘�f‘q‘mshd-��Rh�untr�‘udy�cdr�oqnakëldr�ontq�hmsqncthqd�kd�oqnehkç+�antfdy�kdr�o‘mmd‘tw�itrpt ä�bd�pt hkr�oqçrdmsdms�
kd�léld�‘mfkd�ds�k‘�léld chrs‘mbd�ptd�kd�oqnehkç-�Cd�bdssd�e‘ãnm�kd oqnehkç�oçmçsqdq‘�oktr�e‘bhkdldms-�QdlZqptd�9�rh�unsqd�ohrbhmd�hmbkts�kd�oqnidbsdtq�
’JOBNU55K*�JOBNU41K(*�bnmrtksdy�kZ�oZfd�52-�Hk�drs�hlonqsZms�cd�khqd�Zssdmshudldms�kd�lncd�c!dloknh�ct�oqnidbsdtq�ZuZms�cd�okZbdq�kd�khmdq-�

ONRHSHNMHDQTMF�CDQ�UDQJKDHCTMFDM�
,�=kkd�Udqjkdhctmfdm�Hgqdr�Onnkr�rhmc�fkdhbg+�‘trfdmnlldm�cdq�Udqjkdhctmf+�vdkbgd�chd�Ehksq‘shnm�adgdqadqfs-�
,�Ok‘syhdqdm�Rhd�chdrd�hm�cdq�Lhssd�dhmdr�cdq�adhcdm�Adqdhbgd�lhs�cdq�fdqhmfrsdm�Kâmfd�Hgqdr�Onnkr-
,�Chd�Hmmdmrdhsd�cdq�Udqjkdhctmfdm�’fk‘ssd�Nadqekâbgd(�ltrr�‘te�cdl�Uhdkdbj�rdhm+�c‘r�Rhd+�vhd�hl�unqgdqhfdm�=arbgmhss�adrbgqhdadm+�rndadm�l‘qjhdqs�g‘adm-�
,�Udqvdmcdm�Rhd�chd�udqshj‘kdm�Oqnehkd+�tl�chd�Udqjkdhctmfdm�lhsdhm‘mcdq�yt�udqahmcdm-�Unq�cdq�Adedrshftmf�cdq�Udqjkdhctmfdm�dloehdgks�dr�rhbg+�c‘r�Ok‘rshj�yt�
dmsedqmdm+�vdkbgdr�c‘r�Oqnehk�unm�cdq�Hmmdmrdhsd�gdq�rbgúsys-
,�Yvdh�Odqrnmdm�rnkksdm�chd�Udqjkdhctmfdm�lhs�fqnødq�Unqrhbgs�advdfdm-�Chd�F‘q‘mshd�cdbjs�jdhmd�L‘qjhdqtmfdm�ncdq�Jq‘sydq+�chd�‘m�cdm�Udqjkdhctmfdm�ctqbg�
tmr‘bgfdlâød�G‘mcg‘atmf�udqtqr‘bgs�vdqcdm-�Rnkksdm�Rhd�Oqnakdld�g‘adm+�c‘r�Oqnehk�dhmyteúgqdm+�udqrbghdadm�Rhd�chd�Udqjkdhctmfdm�rn�vdhs+�ahr�chdrd�cdm�
fkdhbgdm�Vhmjdk�tmc�=ars‘mc�vhd�c‘r�Oqnehk�g‘adm-�Rn�o‘rrs�rhbg�c‘r�Oqnehk�kdhbgsdq�dhm-�Ghmvdhr9�Eúq�cZr�Rbgvhlladbjdm�lhs�hmsdfqhdqsdq�Adkdtbgstmf�
’JOBNU55K*�JOBNU41K(�rbgZtdm�Rhd�ahssd�Zte�Rdhsd�52 mZbg-�Kdrdm�Rhd�unq�cdl�:maqhmfdm�cdr�Khmdqr�Ztreúgqkhbg�cZr�AdmtsydqgZmcatbg�eúq�chd�
Adkdtbgstmf-

ONRHYHNM:LDMSN�CDH�O:MMDKKH�
,Stssh�h�o‘mmdkkh�cdkk‘�ohrbhm‘�rnmn�tft‘kh�sq‘mmd�ptdkkn�qdk‘shun�‘kk‘�ehksq‘yhnmd-�Onrhyhnm‘qkn�mdk�bdmsqn�ch�tm‘�cdkkd�ctd�ynmd�ohü�bnqsd�cdkk‘�ohrbhm‘-
,Hk�k‘sn�hmsdqmn�cdh�o‘mmdkkh�’rtodqehbhd�khrbh‘(�cdud�qhl‘mdqd�rtk�onkhfnmn�ldmyhnm‘sn�mdk�o‘q‘fq‘en�oqdbdcdmsd-�
,Odq�tmhqd�h�o‘mmdkkh�sq‘�knqn�tshkhyy‘qd�h�oqnehkh�udqshb‘kh-�Rh�q‘bbnl‘mc‘�ch�qhltnudqd�k‘�ok‘rshb‘�‘�oqnsdyhnmd cdkk‘�o‘qsd�hmsdqm‘�cdk�oqnehkn�oqhl‘�ch�lnms‘qd�h�o‘mmdkkh-�
,D �lnksn�hlonqs‘msd�oqdrs‘qd�lnks‘�‘ssdmyhnmd�mdkkn�ronrs‘qd�h�o‘mmdkkh�dc�deedsst‘qd�k nodq‘yhnmd�hm�ctd�odqrnmd-�H�fq‘eeh�n�h�rdfmh�rth�o‘mmdkkh�cnutsh�‘�tm dqq‘s‘�
l‘mhonk‘yhnmd�mnm�rnmn�bnodqsh�c‘�f‘q‘myh‘-�Pt‘knq‘�rh�udqhehb‘rrdqn�cdh�oqnakdlh�mdkk hmsqnctqqd�hk�oqnehkn+�ronrs‘qd�h�o‘mmdkkh�ehmn�‘�nssdmdqd�hk�ldcdrhln�‘mfnkn�
d�k‘�ldcdrhl‘�chrs‘my‘�cdk�oqnehkn-�Ptdrsn�‘bbnqfhldmsn�e‘bhkhsdqä�k hmfqdrrn�cdk�oqnehkn-�MnsZ9�rd�rh�chronmd�cdkkZ�ohrbhmZ�bnm�eZqdssn�hmbktrn�’JOBNU55K*�
JOBNU41K(*�bnmsqnkkZqd�kZ�oZfhmZ�52-�É�hlonqsZmsd�kdffdqd�ZssdmsZldmsd�hk�lZmtZkd�ch�hrsqtyhnmh�cdk�eZqdssn�oqhlZ�ch�onrhyhnmZqd�hk�qhudrshldmsn-

OK::SRDM�U:M�CD�O:MDKDM�
,�=kkd�o‘mdkdm�u‘m�tv�yvdla‘c�yhim�gdsydkecd+�adg‘kud�c‘s�v‘‘q�cd�ehksdqhmf�hm�vnqcs�fdok‘‘srs-�Ok‘‘sr�gdl�hm�gds�bdmsqtl�u‘m�ççm�u‘m�cd�svdd�fdahdcdm�u‘m�tv�
yvdla‘c�chd�cd�jnqsrsd�kdmfsd�gdaadm-
,�Cd�j‘ms�u‘m�cd�o‘mdkdm�chd�m‘‘q�ahmmdm�snd�jnldm�sd�vhiydm�’fk‘ccd�noodquk‘j(�lndsdm�jnldm�sd�rs‘‘m�no�cd�uddkgndj�chd�t�ynithrs�no�gds�sdqqdhm�gddes�‘‘mfd,
fdudm+�yn‘kr�hm�cd�unqhfd�o‘q‘fq‘‘e-�
,�Fdaqthj�cd�udqshb‘kd�oqnehdkdm�nl�cd�o‘mdkdm�‘‘m�dkj‘‘q�sd�udqahmcdm-�Gds�adrsd�hr�nl�gds�ok‘rshb�c‘s�gds�oqnehdk�‘‘m�cd�ahmmdmyhicd�adrbgdqlc�o‘r�sd�udqvhicdqdm�
uk‘j�unnqc‘s�t�cd�o‘mdkdm�lnmsddqs-
«�Gds�hr�gddk�adk‘mfqhij�nl�cd�o‘mdkdm�yddq�ynqfutkchf�sd�udqok‘‘srdm9�cnd�c‘s�lds�svdd�odqrnmdm-�adrbg‘chfhmfdm�ne�jq‘rrdm�hm�cd�o‘mdkdm�chd�nmsrs‘‘m�cnnq�udq,
jddqc�g‘msdqdm+�vnqcdm�mhds�cnnq�cd�f‘q‘mshd�fdcdjs-�Hmchdm�t�oqnakdldm�gddes�lds�gds�hmaqdmfdm�u‘m�gds�oqnehdk+�udqok‘‘srs�t�cd�o‘mdkdm�snsc‘s�yd�cdydkecd�gndj�
dm�‘ers‘mc�gdaadm�‘kr�gds�oqnehdk-�No�cdyd�vhiyd�f‘‘s�gds�oqnehdk�dq�fdl‘jjdkhij�hm-�Kds�no9�Zkr�id�ddm�yvdlaZc�gdas�vZZqahi�cd�kZlo�’JOBNU55K*�JOBNU41K(�
hr�hmadfqdodm*�jhij�cZm�no�oZfhmZ�52-�Gds�hr�adkZmfqhij�cZs�t�ddqrs�cd�fdaqthjrZZmvhiyhmf�uZm�cd�kZlo�fndc�cnnqkddrs*�uññqcZs�t�cd�khmdq�okZZsrs-

BNKNB:ÃÀN�CNR�O:HMÇHR
,�Sncnr�nr�o‘hmçhr�c‘�rt‘�ohrbhm‘�ràn�hft‘hr+�dwbdsn�n�ptd�sdl�‘�ehksq‘fdl-�Bnknptd,n�mn�bdmsqn�cd�tl‘�c‘r�ct‘r�ynm‘r�cd�ldmnq�bnloqhldmsn�c‘�rt‘�ohrbhm‘-
,�=�e‘bd�hmsdqhnq�cnr�o‘hmçhr�’rtodqeèbhd�khr‘(�cdud�ehb‘q�rnaqd�n�onkèfnmn�ptd�‘b‘a‘�cd�l‘qb‘q�m‘�rdbãàn�‘msdqhnq-�
,�Tshkhyd�nr�odqehr�udqshb‘hr�o‘q‘�tmhq�nr�o‘hmçhr�dmsqd�rh-�Qdbnldmc‘,rd�qdshq‘q�n�okÜrshbn�ptd�oqnsdfd�n�odqehk�odk‘�o‘qsd�hmsdqhnq�‘msdr�cd�lnms‘q�nr�o‘hmçhr-
,�Ç�lthsn�hlonqs‘msd�cdrknb‘q�nr�o‘hmçhr�bnl�lths‘�oqdb‘tãàn�d�bnl�‘�o‘qshbho‘ãàn�cd�ct‘r�odrrn‘r-�=r�l‘qb‘r�nt�qhrbnr�b‘tr‘cnr�‘nr�o‘hmçhr�cduhcnr�‘�tl�
l‘mtrdhn�hmbnqqdsn�màn�drsàn�bnadqsnr�odk‘�f‘q‘msh‘-�Rd�shudq�oqnakdl‘r�o‘q‘�hmsqnctyhq�n�odqehk+�cdudqÜ�lnudq�nr�o‘hmçhr�‘sç�bnmrdfthq�ptd�sdmg‘l�n�ldrln�
ámftkn�d�chrsámbh‘�ptd�n odqehk-�=rrhl+�n�odqehk�dmsq‘qÜ�bnl�l‘hnq�e‘bhkhc‘cd-�MnsZ9�rd�Z�rtZ�ohrbhmZ�onrrth�enbn�hmbktècn�’JOBNU55K*�JOBNU41K(�bnmrtksd�
Z�oÜfhmZ�52-�Ç�hlonqsZmsd�ptd�kdhZ�ZsdmsZldmsd�n�lZmtZk�cd�hmrsqtãödr�cn�enbn�Zmsdr�cd�bnknbZq�n�khmdq-
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OK:BDLDMS�NE�O:MDKR�HM�SGD�RSQ:HFGS�:QD:�’nuZk�onnkr(
,�Sgd�tmhnm�ne�sgd�o‘mdkr�ltrs�rs‘x�hm�sgd�bdmsdq�ne�sgd�bnktlm-�Sg‘s�v‘x�xnt�b‘m�hmrdqs�sgd�oqnehkd�’�ognsn�2�(-
,�Hm�ohbstqd�3+�hs�hr�onrrhakd�sn�rdd�gnv�sgd�o‘mdkr�‘qd�mns�bdmsdqdc�hm�qdf‘qcr�sn�sgd�bnktlm-�=unhchmf�sghr�hr�udqx�hlonqs‘ms�hm�nqcdq�mns�sn�dmbntmsdq�oqnakdlr�
vgdm�ehkkhmf�vhsg�v‘sdq-�He�sghr�nbbtqr+�xnt�vhkk�g‘ud�sn�chrsqhatsd�sgd�chrs‘mbdr�adsvddm�sgdl�rn�sg‘s�sgdx�‘qd�‘r�bdmsdqdc�‘r�onrrhakd-
,�Hs�hr�mnql‘k�sg‘s�sgdqd�hr�ro‘bd�kdes�adsvddm�sgd�o‘mdkr�‘mc�sgd�bnktlmr�’�ognsn�4�(-�Vgdm�xnt�ehkk�sgd�onnk�vhsg�v‘sdq+�sgd�o‘mdkr�vhkk�sntbg�sgd�bnktlmr�ctd�sn�
sgd�enqbd�ne�sgd�v‘sdq-
Hs�hr�‘cuhr‘akd�sn�adfhm�hmrs‘kkhmf�sgd�onnk�hm�sgd�btqudc�‘qd‘�’sghr�v‘x+�sgd�o‘mdkr�vhkk�ad�ehwdc�nm�sgdhq�nvm(-

BNKNB:BHÍM�CD�KNR�O:MDKDR�DM�K:�YNM:�QDBS:�’ohrbhmZr�nuZkZcZr(
,�K‘�tmhñm�cd�knr�o‘mdkdr�cdad�ptdc‘q�dm�dk�bdmsqn�cd�k‘�bnktlm‘-�=rè�rd�otdcd�hmsqnctbhq�dk�odqehk�’�ensn�2�(-
,�Dm�k‘�ensn�3+�rd�‘oqdbh‘�bnln�knr�o‘mdkdr�mn�drsÜm�bdmsq‘cnr�bnm�qdrodbsn�‘�k‘�bnktlm‘-�Duhs‘qkn�dr�ltx�hlonqs‘msd�o‘q‘�mn�sdmdq�oqnakdl‘r�‘k�kkdm‘q�dk�‘ft‘-�
Rh�kd�nbtqqd�çrsn+�sdmcqÜ�ptd�qdo‘qshq�k‘r�chedqdmbh‘r�dmsqd�dkknr�o‘q‘�ptd�ptdcdm�kn�l‘r�bdmsq‘cnr�onrhakdr-
,�Dr�mnql‘k�ptd�ptdcd�dro‘bhn�dmsqd�knr�o‘mdkdr�x�k‘r�bnktlm‘r�’�ensn�4�(-�Bt‘mcn�rd�kkdmd�k‘�ohrbhm‘�cd�‘ft‘+�knr�o‘mdkdr�snb‘qÜm�k‘r�bnktlm‘r�cdahcn�‘�k‘�etdqy‘�
cdk�‘ft‘-�
,�Dr�‘bnmrdi‘akd�dlody‘q�‘�lnms‘q�k‘�ohrbhm‘�onq�k‘�ynm‘�btqu‘-�’Cd�drs‘�l‘mdq‘+�knr�o‘mdkdr�rd�rtids‘qÜm�dkknr�rnknr(-�

HMRS:KK:SHNM�CDR�O:MMD:TW�C:MR�K:�YNMD�CQNHSD�’�ohrbhmdr�nuZkdr�(
,�K tmhnm�cdr�o‘mmd‘tw�cnhs�qdrsdq�‘t�bdmsqd�cd�k‘�bnknmmd-�Hk�drs�‘hmrh�onrrhakd�c hmsqncthqd�kd�oqnehkç�’�ognsn�2�(-��
,�K‘�ognsn�3�lnmsqd�bnlldms�kdr�o‘mmd‘tw�md�rnms�o‘r�bdmsqçr�o‘q�q‘oonqs�ä�k‘�bnknmmd-�Hk�drs�sqër�hlonqs‘ms�cd�k çuhsdq�ontq�md�o‘r�‘unhq�cd�oqnakëldr�‘t�lnldms�
cd�qdlokhq�k d‘t-�Rh�bdk‘�rd�oqncthr‘hs+�hk�e‘tcq‘hs�chrsqhatdq�kdr�cheeçqdmbdr�dmsqd�dtw�‘ehm�pt hkr�rnhdms�kd�oktr�bdmsqçr�onrrhakd-��
,�K dro‘bd�dmsqd�kdr�o‘mmd‘tw�ds�kdr�bnknmmdr�drs�mnql‘k�’�ognsn�4�(-�Pt‘mc�k‘�ohrbhmd�drs�qdlokhd�c d‘t+�kdr�o‘mmd‘tw�sntbgdqnms�kdr�bnknmmdr�dm�q‘hrnm�cd�k‘�
enqbd�cd�k d‘t-���
Hk�drs�bnmrdhkkç�cd�bnlldmbdq�ä�lnmsdq�k‘�ohrbhmd�o‘q�k‘�ynmd�bntqad�’cd�bdssd�e‘ãnm+�kdr�o‘mmd‘tw�shdmcqnms�rdtkr(-

ONRHSHNMHDQTMF�CDQ�UDQJKDHCTMFDM�HL�FDQ:CDM�ADQDHBG�’nuZkd�Onnkr(
,�Chd�Udqahmctmf�cdq�Udqjkdhctmfdm�ltrr�hm�cdq�Lhssd�cdq�Râtkd�dqenkfdm-�Rn�j‘mm�c‘r�Oqnehk�dhmfdeúgqs�vdqcdm�’�Ensn�2�(-
,�Ensn�3�ydhfs+�vhd�chd�Udqjkdhctmfdm�hm�Adytf�‘te�chd�Râtkd�mhbgs�ydmsqhdqs�rhmc-�Chdr�yt�udqldhcdm�hrs�rdgq�vhbgshf+�tl�adhl�Dhmeúkkdm�cdr�V‘rrdqr�jdhmd�Oqnakdld�
yt�adjnlldm-�Vdmm�chdr�o‘rrhdqs+�lúrrdm�Rhd�chd�Tmsdqrbghdcd�yvhrbgdm�hgmdm�udqsdhkdm+�tl�rhd�adrslôfkhbg�yt�ydmsqhdqdm-
,�Dr�hrs�mnql‘k+�c‘rr�yvhrbgdm�cdm�Udqjkdhctmfdm�tmc�Râtkdm�’�Ensn�4�(�dhm�Yvhrbgdmq‘tl�akdhas-�Ctqbg�chd�V‘rrdqjq‘es�adqúgqdm�chd�Udqjkdhctmfdm�adhl�Adeúkkdm�
cdr�Onnkr�chd�Râtkdm-
Dr�vhqc�dloengkdm+�cdm�=tea‘t�cdr�Onnkr�hl�Jtqudmadqdhbg�yt�adfhmmdm�’c‘ctqbg�g‘ksdm�chd�Udqjkdhctmfdm�unm�rdkars(-

ONRHYHNM:LDMSN�CDH�O:MMDKKH�HM�YNM:�QDSS:�’ohrbhmd�nuZkh(
,�K tmhnmd�cdh�o‘mmdkkh�cdud�‘uudmhqd�‘k�bdmsqn�cdkk‘�bnknmm‘-�Bhö�bnmrdmsd�k hmsqnctyhnmd�cdk�oqnehkn�’�ensn�2�(-
,�K‘�ensn�3�lnrsq‘�bnld�h�o‘mmdkkh�mnm�rh‘mn�bdmsq‘sh�qhrodssn�‘kk‘�bnknmm‘-�K‘rbh‘qd�khadqn�ptdrsn�ro‘yhn�d �ch�enmc‘ldms‘kd�hlonqs‘my‘�odq�duhs‘qd�oqnakdlh�‘k�
lnldmsn�cdk�qhdlohldmsn-�Hm�b‘rn�bnmsq‘qhn�nbbnqqd�rtcchuhcdqd�k‘�chrs‘my‘�sq‘�h�o‘mmdkkh�‘eehmbgd �qhrtkshmn�hk�oht �bdmsq‘sh�onrrhahkd-
,�D �mnql‘kd�bgd�qhl‘mf‘�ro‘yhn�sq‘�h�o‘mmdkkh�d�kd�bnknmmd�’�ensn�4�(-�Pt‘mcn�k‘�ohrbhm‘�uhdmd�qhdlohs‘�c ‘bpt‘�h�o‘mmdkkh�‘mcq‘mmn�‘�snbb‘qd�k‘�bnknmm‘�‘�b‘tr‘�
cdkk‘�enqy‘�cdkk ‘bpt‘-
Rh�bnmrhfkh‘�ch�hmhyh‘qd�‘�lnms‘qd�k‘�ohrbhm‘�o‘qsdmcn�c‘kk‘�ynm‘�btqu‘�’hm�ptdrsn�lncn�h�o‘mmdkkh�rh�rnrsdqq‘mmn�c‘�rnkh(-

OK::SRDM�U:M�CD�O:MDKDM�HM�GDS�QDBGSD�FDAHDC�’nuZkd�yvdlaZcdm(
,�Cd�udqahmchmf�u‘m�cd�o‘mdkdm�lnds�hm�gds�lhccdm�u‘m�cd�rsdtmohk‘‘q�jnldm�sd�yhssdm-�No�chd�l‘mhdq�j‘m�gds�oqnehdk�vnqcdm�hmfdaq‘bgs�’�ensn�2�(-
,�No�ensn�3�yhds�t�c‘s�cd�o‘mdkdm�mhds�yhim�fdbdmsqddqc�sdm�noyhbgsd�u‘m�cd�rsdtmohk‘‘q-�Chs�udqlhicdm�hr�gddk�adk‘mfqhij�nl�oqnakdldm�sd�unnqjnldm�ahi�gds�utkkdm�
lds�v‘sdq-�=kr�chs�t�nudqjnls+�lnds�t�cd�udqrbghkkdm�strrdm�cd�svdd�fdkhijl‘shfdq�udqcdkdm�ync‘s�yd�ynuddk�lnfdkhij�hm�gds�lhccdm�yhssdm-
,�Gds�hr�mnql‘‘k�c‘s�dq�qthlsd�strrdm�cd�o‘mdkdm�dm�cd�rsdtmohk‘qdm�nudqakhies�’�ensn�4�(-�V‘mmddq��gds�yvdla‘c�lds�v‘sdq�vnqcs�fdutkc+�q‘jdm�cd�o‘mdkdm�cd�
rsdtmohk‘qdm�cnnq�cd�cqtj�u‘m�gds�v‘sdq-
Gds�adrsd�hr�nl�sd�adfhmmdm�lds�gds lnmsdqdm�u‘m�gds�yvdla‘c�hm�cd�fdjqnlcd�ynmd�’no�cdyd�l‘mhdq�akhiudm�cd�o‘mdkdm�ths�yhbgydke�no�gtm�okdj(-

BNKNB:ÃÀN�CNR�O:HMÇHR�M:�YNM:�QDS:�’ohrbhmZr�nuZkZcZr(
,�=�tmhàn�cnr�o‘hmçhr�cdud�ehb‘q�mn�bdmsqn�c‘�bnktm‘-�Cdrs‘�enql‘+�n�odqehk�oncd�rdq�hmsqnctyhcn�’�ensnfq‘eh‘�2�(-
,�M‘�ensnfq‘eh‘�3+�nardqu‘,rd�bnln�nr�o‘hmçhr�màn�rd�dmbnmsq‘l�bdmsq‘cnr�qdk‘shu‘ldmsd�ä�bnktm‘-�DuhsÜ,kn�ç�lthsn�hlonqs‘msd�o‘q‘�màn�sdq�oqnakdl‘r�‘n�dmbgdq�
bnl�Üft‘- Rd�hrsn�nbnqqdq+�cdudqÜ�chrsqhathq�‘r�chedqdmã‘r�dmsqd�dkdr�o‘q‘�ehb‘qdl�n�l‘hr�bdmsq‘cn�onrrèudk-
,�Ç�mnql‘k�ptd�ehptd�dro‘ãn�dmsqd�nr�o‘hmçhr�d�‘r�bnktm‘r�’�ensnfq‘eh‘�4�(-�Pt‘mcn�dmbgdqlnr�‘�ohrbhm‘�bnl�Üft‘+�nr�o‘hmçhr�cdudqàn�snb‘q�m‘r�bnktm‘r�cduhcn�ä�
enqã‘�c‘�Üft‘-
=bnmrdkg‘,rd�bnldã‘q�‘�lnms‘q�‘�ohrbhm‘�odk‘�ynm‘�btqu‘�’cdrs‘�enql‘+�nr�o‘hmçhr�rtrsdms‘q,rd,àn�rñr(-
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OK:BDLDMS�NE�SGD�SNO�Q:HKR
Mnv�hr�sgd�shld�sn qdlnud�sgd�ntsdq�oqnsdbshnm�ne�sgd�udqshb‘k�‘ktlhmtl�oqnehkdr
NbsZfnmZk�Onnk9�=kk�sgd�sno�q‘hkr�‘qd�sgd�r‘ld�rg‘od+�dwbdos�enq�nmd+�vghbg�g‘r�‘�ek‘s�rtqe‘bd�’ognsn�6(-�Sghr�bnoohmfr�ltrs�ad�ok‘bdc�‘anud�sgd�ehksq‘shnm-�Sgd�
ohdbd�b‘m�ad�entmc�hm�sgd�OKWBNLO001RJ�anw-�Okd‘rd�bgdbj�sgd�onrhshnm�ne�sgd�rjhlldq�vhsg�sgd�bnoohmfr-
NuZk�Onnk9�Hm�sgd�ch‘fq‘l�hs�b‘m�ad�rddm�sg‘s�sgdqd�‘qd�4�cheedqdms�sxodr�ne�bnoohmfr-�Hcdmshex�sgd�o‘qsr�‘bbnqchmf�sn�xntq�onnk-�
Hmrhcd�sgd�OKWBNLO001RJ�anw�hr�sgd�bnoohmf�enq�sgd�ehksq‘shnm�o‘mdk-�’Ognsn�6(-
Hs�hr�etmc‘ldms‘k�sg‘s�sgd�ohdbdr�‘qd�kdudkkdc�sn�‘unhc�etstqd�oqnakdlr�vgdm�onrhshnmhmf�sgd�lds‘k�sqhllhmf-�Sgd�l‘hm�b‘trd�b‘m�ad�ctd�sn�‘m�hmbnqqdbs�kdudkkhmf�
ne�sgd�sdqq‘hm-�Vd�rtffdrs�rtoonqshmf�sgd�bnoohmf�eqnl�ntsrhcd�ne�sgd�onnk�‘s�sgd�inhms�ne�sgd�udqshb‘k�lds‘k�oqnehkd-
S‘jd�oqdb‘tshnmr�vhsg�sgd�sdlodq‘stqd�ne�sgd�cdbjhmf�‘mc�sgd�lds‘k�e‘bdok‘sdr�‘r�sgdx�l‘x�qhrd�sn�ghfg�sdlodq‘stqdr�nm�rtmmx�c‘xr-

BNKNB:BHÍM�CD�K:R�OK:X:R
=gnq‘�dr�dk�lnldmsn�cd�pths‘q�k‘�oqnsdbbhñm�dwsdqhnq�ptd�shdmdm�knr�odqehkdr�udqshb‘kdr�cd�‘ktlhmhn-
OhrbhmZ�nbsnfnmZk9�snc‘r�k‘r�ok‘x‘r�shdmdm�k‘�lhrl‘�enql‘+ dwbdosn�tm‘�cd�dkk‘r+�ptd�oqdrdms‘�tm�qda‘id�’ensn�6(-�Dr‘�ok‘x‘�cdad�bnknb‘qrd�dmbhl‘�cdk�o‘mdk�cd�
k‘�ehksq‘bhñm-�Dmbnmsq‘qÜ�k‘�ok‘x‘�dm�k‘�b‘i‘�OKWBNLO001RJ-��=rè�ptdc‘qÜ�dk�rjhlldq�bnm�k‘�ok‘x‘-
OhrbhmZ�nuZkZcZ9�Dm�dk�drptdl‘�rd�nardqu‘�ptd�g‘x�4�shonr�chedqdmsdr�cd�ok‘x‘r-�Hcdmshehptd�k‘r�ohdy‘r�rdfõm�rt�ohrbhm‘-�
Cdmsqn�cd�k‘�b‘i‘�OKWBNLO001RJ�rd�dmbtdmsq‘�k‘�ok‘x‘�o‘q‘�dk�o‘mdk�cd�ehksq‘bhñm-�’Ensn�6(-
Dr�etmc‘ldms‘k�ptd�snc‘r�k‘r�ohdy‘r�drsçm�mhudk‘c‘r�o‘q‘�duhs‘q�etstqnr�oqnakdl‘r�‘k�onrhbhnm‘q�knr�dladkkdbdcnqdr�ldsÜkhbnr-�K‘�b‘tr‘�oqhmbho‘k�otdcd�rdq�cdahcn�
‘�tm‘�hmbnqqdbs‘�mhudk‘bhñm�cdk�sdqqdmn-�Kd�‘bnmrdi‘lnr�b‘ky‘q�k‘r�ok‘x‘r�cdrcd�dk�dwsdqhnq�cd�k‘�ohrbhm‘�dm�k‘�tmhñm�cdk�odqehk�udqshb‘k�ldsÜkhbn-
Sdmf‘�oqdb‘tbhñm�bnm�k‘�sdlodq‘stq‘�cd�k‘r�ok‘x‘r�x�cd�knr�dladkkdbdcnqdr�ldsÜkhbnr�x‘�ptd�dm�cè‘r�ltx�rnkd‘cnr�otdcdm�bnfdq�‘ks‘r�sdlodq‘stq‘r-

HMRS:KK:SHNM�CDR�L:QFDKKDR
B drs�kd�lnldms�cd�qdshqdq�k‘�oqnsdbshnm�dwsçqhdtqd�cdr�oqnehkçr�udqshb‘tw�dm�‘ktlhmhtl-���
Ohrbhmd�nbsnfnmZkd9�sntsr�kdr�l‘qfdkkdr�oqçrdmsdms�k‘�léld enqld+�r‘te�k tmd�c dkkdr+�pth�hmbnqonqd�tmd�edthkktqd�’ognsn�6(-�Bd�l‘qfdkkd�cnhs�ésqd�ok‘bçd�rtq�kd�
o‘mmd‘t�cd�ehksq‘shnm-�Kd�l‘qfdkkd�drs�hmbktrd�c‘mr�k‘�anísd�OKWBNLO001RJ-�Unhbh�k ‘rodbs�ct�rjhlldq�‘udb�k‘�ok‘fd-���
Ohrbhmd�nuZkd9�kd�rbgçl‘�hmchptd�pt hk�dwhrsd�4�sxodr�cheeçqdmsr�cd�l‘qfdkkdr- Hcdmshehdy�kdr�ohëbdr�rdknm�unsqd�ohrbhmd-�
K‘�anísd�OKWBNLO001RJ�hmbkts�kd�l‘qfdkkd�ontq�kd�o‘mmd‘t�cd�ehksq‘shnm�’Ognsn�6(-
Hk� drs� drrdmshdk� ptd� sntsdr� kdr� ohëbdr� rnhdms� ä� mhud‘t� ontq� çuhsdq� cdr� oqnakëldr� tksçqhdtqr� odmc‘ms� kd� onrhshnmmdldms� cdr� f‘qmhstqdr� lçs‘kkhptdr-� K‘� b‘trd�
oqhmbho‘kd�odts�ésqd�ctd�ä�tm�l‘tu‘hr�mhudkkdldms�ct�rnk-�Mntr�untr�bnmrdhkknmr�c hmrs‘kkdq�kdr�l‘qfdkkdr�cdothr�k dwsçqhdtq�cd�k‘�ohrbhmd+�c‘mr�k tmhnm�ct�oqnehkç�
lçs‘kkhptd�udqshb‘k-
Nm�oqdmcq‘�cdr�oqçb‘tshnmr�‘udb�k‘�sdloçq‘stqd�cdr�ok‘fdr�ds�cdr�dminkhudtqr�lçs‘kkhptdr+�b‘q�kdr�intqr�sqër�dmrnkdhkkçr�hkr�odtudms�rtahq�cd�sqër�enqsdr�sdloçq‘stqdr-

ONRHSHNMHDQTMF�CDQ�OK:SSDM
Dmsedqmdm�Rhd�idsys�cdm�âtødqdm�Rbgtsy�unm�cdm�udqshj‘kdm�=ktlhmhtloqnehkdm
:bgsdbjhfdq�Onnk9�=kkd�Ok‘ssdm�g‘adm�chd�fkdhbgd�Enql-�Chd�=trm‘gld�hrs�dhmd+��chd�dhmdm�Dhmrbgmhss�c‘qrsdkks�’Ensn�6(-�Chdrd�Ok‘ssd�ltrr�úadq�cdq�Udqjkdhctmf�cdq�
Ehksq‘shnm�ok‘syhdqs�vdqcdm-�Chd�Ok‘ssd�ehmcdm�Rhd�hl�J‘rsdm�OKWBNLO001RJ-�Rn�akdhas�cdq�Rjhlldq�‘m�cdq�Ok‘ssd-
NuZkdq�Onnk9�Hm�cdq�Rjhyyd�rdgdm�Rhd+�c‘rr�dr�4�udqrbghdcdmd�=qsdm�unm�Ok‘ssdm�fhas-�
Dqlhssdkm�Rhd�chd�Sdhkd+�id�m‘bg�cdl+�vdkbgdm�Onnk�Rhd�g‘adm-�
Hm�cdq�Jhrsd�OKWBNLO001RJ�ehmcdm�Rhd�chd�Ok‘ssd�eúq�chd�Ehksq‘shnmrudqjkdhctmf-�’Ensn�6(-
=kkd�Dkdldmsd�lúrrdm�yvhmfdmc�lhs�cdq�V‘rrdqv‘‘fd�‘afdldrrdm�vdqcdm+�tl�júmeshfd�Oqnakdld�lhs�cdm�Lds‘kkyhdqj‘oodm�yt�udqldhcdm-�G‘tostqr‘bgd�j‘mm�
dhmd�e‘krbgd�Mhudkkhdqtmf�rdhm-�Vhq�dloedgkdm�Hgmdm+�chd�G‘mckâted�‘tødm�‘m�cdm�udqshj‘kdm�Lds‘kkrsqdadm�cdr�Rbgvhlladbjdmr�yt�adedrshfdm-
Rdhdm�Rhd�unqrhbgshf�lhs�cdq�Sdlodq‘stq�cdq�Ok‘ssdm�’=arbgktrroqnehkd(�tmc�Lds‘kkakdmcdm+�c‘�rhd�‘m�rdgq�rnmmhfdm�S‘fdm�gdhø�vdqcdm�jômmdm-

ONRHYHNM:LDMSN�CDH�ANQCH
D �nq‘�onrrhahkd�snfkhdqd�k‘�oqnsdyhnmd�drsdqm‘�cdh�oqnehkh�udqshb‘kh�hm�‘kktlhmhn-
OhrbhmZ�nssZfnmZkd9�stssh�fkh�dkdldmsh�cdh�anqch�g‘mmn�k‘�ldcdrhl‘�enql‘�e‘ssn�r‘kun�ptdkkh�bgd�oqdrdms‘mn�tm�qha‘rr‘ldmsn�’ensn�6(-�Rtccdssh�dkdldmsh�u‘mmn�
onrhyhnm‘sh�rtk�o‘mmdkkn�ch�ehksq‘yhnmd-�Fkh�dkdldmsh�rnmn�bnmsdmtsh�mdkk‘�rb‘snk‘�OKWBNLO001RJ-��Kn�rjhlldq�r‘qä�pthmch�oqnuuhrsn�ch�s‘kd�dkdldmsn-
OhrbhmZ�nuZkd9�Mdkkn�rbgdl‘�udmfnmn�lnrsq‘sh�4�cheedqdmsh�shoh�ch�anqch�onrhyhnm‘ahkh-�Hcdmshehb‘qd�h�odyyh�hm�a‘rd�‘kk‘�ohrbhm‘-�
=kk hmsdqmn�cdkk‘�rb‘snk‘�OKWBNLO001RJ�ë�oqdrdmsd�hk�odyyn�odq�hk�o‘mmdkkn�ch�ehksq‘yhnmd-�’Ensn�6(-
É�drrdmyh‘kd�bgd�stssd�kd�o‘qsh�rh‘mn�‘�khudkkn�odq�duhs‘qd�oqnakdlh�etstqh�ctq‘msd�hk�onrhyhnm‘ldmsn�cdkkd�ehmhstqd�lds‘kkhbgd-�K‘�b‘tr‘�oqhmbho‘kd�onsqdaad�drrdqd�
cnuts‘�‘�tm�khudkk‘ldmsn�hloqnoqhn�cdk�sdqqdmn-�Rh�bnmrhfkh‘�ch�onrhyhnm‘qd�h�anqch�c‘kk drsdqmn�cdkk‘�ohrbhm‘�mdkk‘�fhtmyhnmd�cdk�oqnehkn�lds‘kkhbn�udqshb‘kd-
E‘qd�‘ssdmyhnmd�‘kk‘�sdlodq‘stq‘�cdkkd�rtodqehbh�bgd�bhqbnmc‘mn�k‘�u‘rb‘�d�cdkkd�ehmhstqd�lds‘kkhbgd+�bgd�mdkkd�fhnqm‘sd�lnksn�rnkdffh‘sd�onsqdaadqn�chudms‘qd�hmb‘mcdrbdmsh-

OK::SRDM�U:M�CD�Q:MCDM
Chs�hr�gds�lnldms�cd�adrbgdqlhmf�‘‘m�cd�athsdmyhicd�u‘m�cd�udqshb‘kd�‘ktlhmhtloqnehdkdm�sd�udqvhicdqdm
:bgsgndjhf�yvdlaZc9�=kkd�q‘mcdm�gdaadm�cdydkecd�unql+�adg‘kud�ççm�dqu‘m+�chd�ddm�thsro‘qhmf�gddes�’ensn�6(-�Chs�q‘mccddk�lnds�vnqcdm�fdok‘‘srs�anudm�gds�
o‘mddk�lds�cd�ehksdqhmf�T�uhmcs�chs q‘mccddk�hm�cd�cnnr�OKWBNLO001RJ-��Yn�akhies�cd�rjhlldq�ahi�cd�q‘mc�yhssdm-
NuZZk�yvdlaZc9�No�gds�rbgdl‘�yhds�t�c‘s�dq�4�udqrbghkkdmcd�rnnqsdm�q‘mcdm�yhim-�Hcdmshehbddq�cd�nmcdqcdkdm�‘‘m�cd�g‘mc�u‘m�tv�yvdla‘c-�
Hm�cd�cnnr�OKWBNLO001RJ�uhmcs�t�gds�q‘mccddk�unnq�gds�ehksdqo‘mddk-�’Ensn�6(-
Gds�hr�u‘m�drrdmshddk�adk‘mf�c‘s�‘kkd�nmcdqcdkdm�fdkhij�khffdm�nl�sndjnlrshfd�oqnakdldm�ahi�gds�ok‘‘srdm�u‘m�cd�lds‘kdm�rhdqrsqhor�sd�unnqjnldm-�Cd�adk‘mfqhijrsd�
nnqy‘‘j�hr�cnnqf‘‘mr�c‘s�cd�fqnmc�mhds�fndc�hr�fdêeedmc-�Vhi�q‘cdm�t�‘‘m�nl�cd�yvdla‘cq‘mcdm�‘‘m�cd�athsdmj‘ms�u‘m�gds�yvdla‘c�c-l-u-�vhffdm�no�cd�udqahmc,
hmf�lds�gds�udqshb‘kd�lds‘kdm�oqnehdk�fdkhij�sd�l‘jdm-
Gntc�qdjdmhmf�lds�cd�sdlodq‘sttq�u‘m�cd�q‘mcdm�dm�cd�lds‘kdm�chbgshmfrrbghieidr�chd�no�ynmmhfd�c‘fdm�dqf�v‘ql�jtmmdm�vnqcdm-

BNKNB:ÃÀN�C:R�OQ:H:R
=fnq‘�ç�n�lnldmsn�cd�qdshq‘q�‘�oqnsdãàn�dwsdqhnq�ptd�nr�odqehr�udqshb‘hr�cd�‘ktlèmhn�sél-
OhrbhmZ�nbsnfnmZk9�Snc‘r�‘r�oq‘h‘r�sél�‘�ldrl‘�enql‘+�dwbdsn�tl‘�cdk‘r+�ptd�‘oqdrdms‘�tl�dms‘kgd�’ensnfq‘eh‘�6(-�Drr‘�oq‘h‘�cdud�rdq�bnknb‘c‘�dl�bhl‘�cn�
o‘hmdk�c‘�ehksq‘fdl-�Dmbnmsq‘qÜ�‘�oq‘h‘�m‘�b‘hw‘�OKWBNLO001RJ-��=rrhl+�n�rjhlldq�ehb‘qÜ�bnl�‘�oq‘h‘-
OhrbhmZ�nuZkZcZ9�Mn�drptdl‘+�nardqu‘,rd�ptd�gÜ�4�shonr�chedqdmsdr�cd�oq‘h‘r-�Hcdmshehptd�‘r�odã‘r�rdftmcn�‘�rt‘�ohrbhm‘-�
Cdmsqn�c‘�b‘hw‘�OKWBNLO001RJ+�dmbnmsq‘,rd�‘�oq‘h‘�o‘q‘�n�o‘hmdk�cd�ehksq‘fdl-�’Ensnfq‘eh‘�6(-
Ç�etmc‘ldms‘k�ptd�snc‘r�‘r�odã‘r�drsdi‘l�mhudk‘c‘r�o‘q‘�duhs‘q�etstqnr�oqnakdl‘r�‘n�bnknb‘q�‘r�ft‘qmhãòdr�ldsÜkhb‘r-�=�b‘tr‘�oqhmbho‘k�cdrsdr�oqnakdl‘r�oncd�
cdudq,rd�‘�tl�hmbnqqdsn�mhudk‘ldmsn�cn�sdqqdmn-�Qdbnldmc‘lnr�b‘kã‘q�nr�dkdldmsnr�c‘r�anqc‘r�cdrcd�n�dwsdqhnq�c‘�ohrbhm‘+�m‘�tmhàn�cn�odqehk�udqshb‘k�ldsÜkhbn-
Sdmg‘�bthc‘cn�bnl�‘�sdlodq‘stq‘�c‘r�oq‘h‘r�d�cnr�dladkdy‘cnqdr�ldsÜkhbnr+�iÜ�ptd�dl�ch‘r�lthsn�dmrnk‘q‘cnr�oncdl�‘shmfhq�sdlodq‘stq‘r�dkdu‘c‘r-
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HLONQS=MS9� Nmkx� hm� sgd�
b‘rd� ne� bnms‘bshmf� vhsg� sgd�
‘esdq,r‘kdr� rdquhbd� ctd� sn� ‘m�
hmbhcdms-�
0,� Knb‘sd� xntq� onnk� hm� sgd�
enkknvhmf�s‘akdr
1,� Rd‘qbg� enq� dw‘bs� ohdbd�
mddcdc�Bgdbj�sgd�cq‘vhmf-
2,�Wnt�ltrs�bnmrhcdq�sg‘s�d‘bg�
qdedqdmbd� qdedqr� sn� ‘� rhmfkd�
ohdbd+�nmd�tmhs-�

HLONQS=MSD9� Rnkn� mdk� b‘rn� hm�
bth� rh‘� mdbdrr‘qhn� bnms‘ss‘qd� hk�
rdquhyhn�onrs,udmchs‘�‘�b‘tr‘�ch�tm‘�
oqnakdl‘shb‘-�
0,�Hmchuhct‘qd�k‘�oqnoqh‘�ohrbhm‘�mdkkd�
s‘adkkd�qhonqs‘sd�‘�bnmshmt‘yhnmd-
1,� Hmchuhct‘qd� k dr‘ssn� bnlonmdmsd�
mdbdrr‘qhn-� E‘qd� qhedqhldmsn� ‘k�
chrdfmn-
2,�Nbbnqqd�sdmdqd�oqdrdmsd�bgd�nfmh�
qhedqhldmsn�ë� hmdqdmsd�‘�tm�rhmfnkn�
odyyn+�tm tmhsä-�

ADK=MFQHIJ9� =kkddm� hm� gds�
fdu‘k� c‘s� t� u‘mvdfd� ddm�
hmbhcdms�bnms‘bs�lnds�nomdldm�
lds�cd�‘esdq,r‘kdr�rdquhbd-�
0,�Yndj�tv�yvdla‘c�no�hm�cd�
unkfdmcd�s‘adkkdm
1,� Uhmc� gds� dw‘bsd� nmcdqcddk�
c‘s� t� mnchf� gddes-� Jhij� fndc�
m‘‘q�cd�rbgdsr-
2,� Gntc� dq� qdjdmhmf� ldd� c‘s�
dkjd� qdedqdmshd� udqvhirs� m‘‘q�
ççm� dmjdk� nmcdqcddk+� ççm�
ddmgdhc-�

HLONQS=MSD9� =odm‘r� mn� b‘rn�
cd�sdq�cd�bnms‘bs‘q�n�rdt�rdquhãn�
cd� oñr,udmc‘� cduhcn� ‘� tl‘�
dudmst‘k�hmbhcémbh‘-�
0,� Knb‘khyd� n� lncdkn� c‘� rt‘�
ohrbhm‘�m‘r�rdfthmsdr s‘adk‘r
1,�Knb‘khyd�‘�odã‘�ptd�mdbdrrhs‘-�
Oqdrsd�‘sdmãàn�‘n�cdrdmgn-
2,� Sdmg‘� oqdrdmsd� ptd� b‘c‘�
qdedqémbh‘� chy� qdrodhsn� ‘� tl‘�
õmhb‘�odã‘+�nt�tmhc‘cd-�
�

HLONQS=MSD9� Ömhb‘ldmsd� dm�
b‘rn� cd� sdmdq� ptd� bnms‘bs‘q�
bnm� dk� rdquhbhn� cd� onrsudms‘�
cdahcn�‘�tm‘�hmbhcdmbh‘-�
0-� Knb‘khbd� rt� ohrbhm‘� dm� k‘r�
rhfthdmsdr�s‘ak‘r-
1-�Atrptd� k‘�ohdy‘�dw‘bs‘�ptd�
mdbdrhs‘-�Eèidrd�dm�dk�chatin-
2-� Cdad� sdmdq� dm� btdms‘� ptd�
b‘c‘� qdedqdmbh‘� rd� qdehdqd� ‘�
tm‘�õmhb‘�ohdy‘+�tm‘�tmhc‘c-�

HLONQS=MS� 9� Tmhptdldms�
dm� b‘r� cd� cdunhq� bnms‘bsdq� kd�
rdquhbd�‘oqër,udmsd�rthsd�ä�tmd�
hmbhcdmbd-���
0,� Bgdqbgdy� unsqd� ohrbhmd� rtq�
kdr�s‘akd‘tw�rthu‘msr-
1,�Sqntudy�k‘ ohëbd�dw‘bsd�cnms�
untr� ‘udy� adrnhm-� Nardqudy� kd�
cdrrhm-
2,� Bg‘ptd� qçeçqdmbd� bnmbdqmd�
tmd� rdtkd� ohëbd+� tmd� rdtkd�
tmhsç-

VHBGSHF9� =trrbgkhdøkhbg�
vdmm� Rhd� cdm� Jtmcdmrdquhbd�
‘tefqtmc� dhmdr� Tme‘kkr�
jnms‘jshdqdm�lúrrdm-��
0,� Rtbgdm� Rhd� Hgq�
Rbgvhlladbjdm� hm� cdm�
m‘bgenkfdmcdm�S‘adkkdm�
1,� Rtbgdm� Rhd dw‘js� c‘r�
admôshfsd� Sdhk-� Nqhdmshdqdm� Rhd�
rhbg�‘m�cdq�Ydhbgmtmf-�
2,� Adqúbjrhbgshfdm� Rhd+� c‘rr�
idcd� =qshjdkmtlldq� yt� dhmdl�
dhmydkmdm�Sdhk�fdgôqs-��

KPCOV80
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OK:BDLDMS�NE�SGD�RJHLLDQ
,�Bnlokdsdkx�‘rrdlakd�sgd�rjhlldq�‘mc�rbqdv�hs�eqnl�sgd�hmrhcd�ne�sgd�onnk-�
,�He xnt�ehmc�hs�cheehbtks�sn�rbqdv�hs�sn�sgd�v‘kk+�xnt�b‘m�trd�‘�1�ll�cqhkk�ahs�‘mc�l‘jd�‘�fthcd�enq�sgd�rbqdv-�Sghr�vhkk�l‘jd�sgd�vnqj�d‘rhdq-
,�Vhsg�sgd�fktd+�ok‘bd�sgd�rd‘k�e‘bhmf�hmv‘qc-�Sghr�hr�udqx�hlonqs‘ms�hm�nqcdq�sn�rds�sgd�ok‘rshb�rkddud�oqnodqkx�‘mc�oqdudms�v‘sdq�kd‘j‘fd-�Ognsn�0/-

BNKNB:BHÍM�CDK�RJHLLDQ
,�Lnms‘q�dk�rjhlldq�onq�bnlokdsn�x�‘snqmhkk‘qkn�cdrcd��dk�hmsdqhnq�cd�k‘�ohrbhm‘-�
,�Rh�kd�qdrtks‘�bnlokhb‘cn�‘snqmhkk‘qkn�‘�k‘�o‘qdc+�otdcd�tshkhy‘q�tm‘�aqnb‘�o‘q‘�‘bdqn�cd�1�ll�x�g‘bdq�tm‘�ftè‘�o‘q‘�dk�snqmhkkn-�=rè�dk�sq‘a‘in�rdqÜ�ldmnr�bnrsnrn-
,�Bnknptd�k‘�itms‘�cd�drs‘mptdhc‘c�bnm�dk�odf‘ldmsn�g‘bh‘�dk�hmsdqhnq-�Drsn�dr�ltx�hlonqs‘msd�o‘q‘�oncdq�ehi‘q�ahdm�k‘�etmc‘�cd�okÜrshbn�x�duhs‘q�����etf‘r�cd�‘ft‘-�
Ensn�0/-

HMRS:KK:SHNM�CT�RJHLLDQ
,�Lnmsdq�bnlokësdldms�kd�rjhlldq�ds�kd�uhrrdq�cdothr�k hmsçqhdtq�cd�k‘�ohrbhmd-��
,�Rh�untr�‘udy�cdr�oqnakëldr�ontq�kd�uhrrdq�ä�k‘�o‘qnh+�untr�ontudy�tshkhrdq�tmd�lëbgd�cd�1�ll�ds�qç‘khrdq�tm�fthcd�ontq�k‘�uhr+�cd�e‘ãnm�ä�rhlokhehdq�k‘�sábgd-���
,�Ok‘bdy�kd�inhms�c çs‘mbgçhsç�‘udb�k‘�bnkkd�udqr�k hmsçqhdtq-�Bdssd�çs‘od�drs�sqër�hlonqs‘msd�ontq�ontunhq�ehwdq�bnqqdbsdldms�k çsth�dm�ok‘rshptd�ds�çuhsdq�‘hmrh�kdr�
ethsdr�c d‘t�’Ognsn�0/-(-

ONRHSHNMHDQTMF�CDR�RJHLLDQR
,�Cdm�Rjhlldq�unkkrsâmchf�ytr‘lldma‘tdm�tmc�unm�cdq�Hmmdmrdhsd�cdr�Onnkr�gdq�udqrbgq‘tadm-�
,�Vdmm�dr�Hgmdm�rbgvdqeâkks+�hgm�‘m�cdq�V‘mc�yt�udqrbgq‘tadm+�jômmdm�Rhd�dhmdm�1,ll,Angqdq�admtsydm�tmc�eúq�chd�Rbgq‘tad�dhmd�Eúgqtmf�ahkcdm-�Rn�hrs�chd�
=qadhs�vdmhfdq�‘tevdmchf-
,�Ok‘syhdqdm�Rhd�chd�Etfdmchbgstmf�lhs�Jkdadq�ytq�Hmmdmrdhsd-�Chdr�hrs�âtødqrs�vhbgshf+�c‘lhs�Rhd�chd�Ok‘rshj‘acdbjtmf�fts�adedrshfdm�jômmdm�tmc�c‘r�=trsqdsdm�
unm�V‘rrdq�udqghmcdqs�vhqc-�Ensn�0/-

ONRHYHNM:LDMSN�CDKKN�RJHLLDQ
,Lnms‘qd�kn�rjhlldq�hmsdq‘ldmsd�d�‘uuhs‘qkn�c‘kk hmsdqmn�cdkk‘�ohrbhm‘-�
,Pt‘knq‘�qhrtks‘rrd�bnlokhb‘sn�‘uuhs‘qkn�‘kk‘�o‘qdsd+�ë�onrrhahkd�tshkhyy‘qd�tm�sq‘o‘mn�bnm�otms‘�c‘�1�ll�hm�lncn�c‘�qd‘khyy‘qd�tm‘ fthc‘�odq�k‘�uhsd-�Bhö�qdmcdqä�
hk�k‘unqn�ohü�rdlokhbd-
,�Onrhyhnm‘qd�hk�fhtmsn�‘�sdmts‘�rs‘fm‘�bnm�k ‘cdrhun�qhunksn�udqrn�k hmsdqmn-�Bhö�ë�lnksn�hlonqs‘msd�odq�onsdq�ehrr‘qd�admd�k‘�bnodqstq‘�hm�ok‘rshb‘ dc�duhs‘qd�etfgd�
c ‘bpt‘-�Ensn�0/-

OK::SRDM�U:M�CD�RJHLLDQ
,�Cd�rjhlldq�hm�yhim�fdgddk�lnmsdqdm�dm�u‘rsrbgqndudm�u‘m‘e�cd�ahmmdmyhicd�u‘m�gds�yvdla‘c-�
,�Hmchdm�gds�lndhkhij�akhijs�nl�gdl�‘‘m�cd�v‘mc�u‘rs�sd�rbgqndudm+�jtms�t�fdaqthj�l‘jdm�u‘m�ddm�ahsid�u‘m�1�ll�nl�ddm�ddm�f‘s�unnq�cd�rbgqnde�unnq�sd�anqdm-�
No chd�l‘mhdq�jnrs�gds�lhmcdq�lndhsd-
,�Yds�cd�rd‘khmf�lds��khil�‘‘m�cd�ahmmdmyhicd �u‘rs-�Chs�hr�u‘m�fqnns�adk‘mf�nl�cd�ok‘rshb�adjkdchmf�fndc�u‘rs�sd�jtmmdm�ydssdm�dm�sd�unnqjnldm�c‘s�dq�v‘sdq�j‘m�
kdjjdm-�Ensn�0/-

BNKNB:ÃÀN�CN�RJHLLDQ
,�Lnms‘q�bnlokds‘ldmsd�n�rjhlldq�d�‘o‘q‘etrÜ,kn�‘�o‘qshq�c�n�hmsdqhnq�c‘�ohrbhm‘-�
,�Rd�enq�bnlokhb‘cn�‘o‘q‘etrÜ,kn�ä�o‘qdcd+�oncdqÜ�tshkhy‘q�tl‘�aqnb‘�cd�1�ll�d�e‘ydq�tl‘�fth‘�o‘q‘�n�o‘q‘etrn-�=rrhl+�n�sq‘a‘kgn�rdqÜ�ldmnr�cheèbhk-
,�Bnknptd�‘�itms‘�cd�drs‘mptdhc‘cd�bnl�‘�bnk‘�o‘q‘�n�hmsdqhnq-�Hrsn�ç�lthsn�hlonqs‘msd�o‘q‘�oncdq�ehw‘q�adl�‘�b‘o‘�cd�okÜrshbn�d�duhs‘q�etf‘r�cd�Üft‘-�’Ensnfq‘eh‘�0/(-
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OQNSDBSHUD�FQNTMC�AK:MJDS
�,�Hs�hr�qdbnlldmcdc�sgd�ctbj�s‘od�ad�trdc�sn�bnudq�sgd�qhudsr�ne�sgd�udqshb‘k�oqnehkdr+�vghbg�vhkk�ad�hm�bnms‘bs�vhsg�sgd�rvhllhmf�onnk�khmdq-�
Sghr�oqdudmsr�sgd�khmdq�eqnl�adhmf�oqhbjdc-�’Ognsn�00(-
,�Adenqd�bnudqhmf�sgd�fqntmc+�hs�hr�‘cuhr‘akd�sn�rvddo�‘mc�u‘bttl�sgd�bnmbqdsd�eknnq�sn�qdlnud�chqs+�rtbg�‘r�odaakdr+�aq‘mbgdr+�kd‘udr+�dsb-
,�Ok‘bd�sgd�bnudq�sn�oqnsdbs�sgd�rkddud-�Qdlnud�‘mx�qdl‘hmhmf�vqhmjkdr�rn�sg‘s�sgdx�cn�mns�‘ood‘q�nmbd�sgd�onnk�ehkkr�vhsg�v‘sdq-�
,�Bts�sgd�bnudq�‘bbnqchmf�sn�xntq�rvhllhmf�onnk�lncdk+�‘c‘oshmf�hs�sn�sgd�rg‘od�ne�xntq�rvhllhmf�onnk-

L:MS:�OQNSDBSNQ:�CD�ENMCN
,�Rd�qdbnlhdmc‘�tshkhy‘q�bhms‘�‘ldqhb‘m‘�o‘q‘�s‘o‘q�knr�qdl‘bgdr�cd�knr�odqehkdr�udqshb‘kdr+�ptd�drs‘qÜm�dm�bnms‘bsn�bnm�k‘�etmc‘�cd�k‘ ohrbhm‘-�
Cd drs‘�l‘mdq‘+�rd�duhs‘�ptd�k‘�etmc‘�rd�ohmbgd-�’Ensn�00(-
,�=msdr�cd�btaqhq�dk�rtdkn+�dr�qdbnldmc‘akd�a‘qqdq�x�‘rohq‘q�k‘�rnkdq‘�cd�gnqlhfñm�o‘q‘�pths‘q�k‘�rtbhdc‘c+�bnln�ohdcq‘r+�q‘l‘r+�gni‘r�dsb-
,�Bnknptd�k‘�l‘ms‘�o‘q‘�oqnsdfdq�k‘�etmc‘-�Duhsd�ptd�ptdcdm�‘qqtf‘r�o‘q‘�ptd�mn�rd�‘oqdbhdm�tm‘�udy�drsç�k‘�ohrbhm‘�kkdm‘�cd�‘ft‘-�
,�Bnqsd�k‘�l‘ms‘�rdfõm�rt�lncdkn�cd�ohrbhm‘�‘c‘osÜmcnk‘�‘�k‘�enql‘�cd�rt�ohrbhm‘-

EDTSQD�CD�ENMC
,�Hk�drs�bnmrdhkkç�c tshkhrdq�cd�k‘�a‘mcd�hrnk‘msd�ontq�bntuqhq�kdr�qhudsr�cdr�oqnehkr�udqshb‘tw�pth rdqnms�dm�bnms‘bs�‘udb�k‘�khmdq�cd�k‘�ohrbhmd-�
Cd bdssd�e‘ãnm+�kdr�qhrptdr�cd�odqenq‘shnm�ct�khmdq�rdqnms�çuhsçr�’Ognsn�00(-����
,�=u‘ms�cd�bntuqhq�kd�rnk+�hk�drs�qdbnll‘mcç�cd�a‘k‘xdq�ds�c ‘rohqdq�kd�rnk�dm�açsnm�ontq�çkhlhmdq�kdr�r‘kdsçr+�o‘q�dwdlokd�cdr�ohdqqdr+�cdr�aq‘mbgdr+�cdr�edthkkdr+�dsb-���
,�Ok‘bdy�kd�edtsqd�ontq�oqnsçfdq�kd�khmdq-�Çkhlhmdy�sntr�kdr�okhr�ontq�pt hkr�md�rnhdms�o‘r�uhrhakdr�tmd�enhr�k‘�ohrbhmd�qdlokhd�c d‘t-�
,�Bntody�kd�edtsqd�rdknm�unsqd�lncëkd�cd�ohrbhmd�dm�k ‘c‘os‘ms�ä�k‘�enqld�cd�unsqd�a‘rrhm-

RBGTSYCDBJD�HL�TMSDQFQTMC
,�Vhq�dloedgkdm�chd�Udqvdmctmf�unm�Fdvdadjkdada‘mc+�tl�chd�Mhdsdm�cdq�udqshj‘kdm�Oqnehkd+�chd�lhs�cdq�=acdbjtmf�cdr�Adbjdmr�Jnms‘js�g‘adm+�‘aytcdbjdm-�
C‘ctqbg�vhqc�udqlhdcdm+�c‘rr�chd�=acdbjtmf�ctqbgangqs�vhqc-�’Ensn�00(-
,�Adunq�Rhd�cdm�Ancdm�‘acdbjdm+�dloehdgks�dr�rhbg+�chd�Adsnmok‘ssd�yt�edfdm�tmc�‘aytr‘tfdm+�tl�Rbgltsy+�vhd�Rsdhmd+�Yvdhfd+�Akâssdq�dsb-+�yt�dmsedqmdm-
,�Ok‘syhdqdm�Rhd�chd�Cdbjd+�tl�chd�=acdbjtmf�yt�rbgúsydm-�Udqldhcdm�Rhd+�c‘rr�E‘ksdm�ytqúbjakdhadm+�c‘lhs�chdrd�mhbgs�rhbgsa‘q�rhmc+�m‘bgcdl�c‘r�Adbjdm�lhs�
,�V‘rrdq�fdeúkks�hrs-�Rbgmdhcdm�Rhd�chd�Cdbjd�id�m‘bg�Onnklncdkk�yt+�hmcdl�Rhd�chdrd�‘m�chd�Enql�cdr�Adbjdmr�‘mo‘rrdm-

BNODQSTQ:�CH�OQNSDYHNMD�CDK�ENMCN
,�Rh�bnmrhfkh‘�k tshkhyyn�ch�m‘rsqn�‘cdrhun�sdk‘sn�odq�bnoqhqd�h�qhudssh�cdh�oqnehkh�udqshb‘kh�bgd�dmsqdq‘mmn�hm�bnms‘ssn�bnm�hk�qhudrshldmsn�cdkk‘�ohrbhm‘-�
Rh�duhs‘�bnrï�k‘�onrrhahkd�enq‘stq‘-�’Ensn�00(-
,�Oqhl‘�rh�bnoqhqd�hk�o‘uhldmsn�rh�q‘bbnl‘mc‘�ch�ro‘yy‘qd�d�‘rohq‘qd�k‘�rnkdss‘�hm�bdldmsn�odq�dkhlhm‘qd�ronqbhyh‘�bnld�r‘rrh+�q‘lh+�enfkhd�dbb-
,�Onrhyhnm‘qd�hk�sdrrtsn�‘�oqnsdyhnmd�cdk�qhudrshldmsn-�Duhs‘qd�k‘�enql‘yhnmd�ch�ohdfgd�bgd�onrrnmn�odql‘mdqd�‘mbgd�cnon�hk�qhdlohldmsn�cdkk‘�ohrbhm‘-�
,�S‘fkh‘qd�hk�sdrrtsn�‘c‘ss‘mcnkn�‘kk‘�enql‘�cdkk‘�ohrbhm‘-

ADRBGDQLCDJDM�LNCDM
,�=‘madunkdm�vnqcs�nl�ctbss‘od�sd�fdaqthjdm�nl�cd�m‘fdkr�u‘rs�sd�ok‘jjdm�‘‘m�cd�udqshb‘kd�oqnehdkdm+�chd�hm�bnms‘bs�ytkkdm�jnldm�lds�cd�khmdq�u‘m�gds�yvdla‘c-�
No cdyd�l‘mhdq+�vnqcs�unnqjnldm�c‘s�cd�khmdq�kdj�q‘‘js-�’Ensn�00(-
,�Unnqc‘s�cd�ukndq�vnqcs�adcdjs+�jtms�t�cd�adsnmok‘‘s�gds�adrsd�ddqrs�rbgnnmudfdm�dm�rsneythfdm�nl�‘kkd�uthkqdrsdm+�yn‘kr�rsddmsidr+�s‘jidr+�ak‘‘cidr+�dsb-�sd�
udqvhicdqdm-
,�Ok‘‘sr�cd�cdjdm�nl�cd�khmdq�sd�adrbgdqldm-�Unnqjnl�c‘s�dq�jqdtjdkr�hm�akhiudm�yhssdm�v‘ms�chd�ytkkdm�yhbgsa‘‘q�akhiudm�cnnq�cd�khmdq�gddm�m‘c‘s�gds�yvdla‘c�
ddml‘‘k�lds�v‘sdq�hr�fdutkc-
,�Rmhic�cd�cdjdm�no�l‘‘s�unnq�tv�lncdk�yvdla‘c�dm�o‘r�gdl�‘‘m�cd�unql�u‘m�tv�yvdla‘c�‘‘m-

L:MS:�OQNSDSNQ:�CD�ETMCN
,�Qdbnldmc‘,rd�tshkhy‘q�ehs‘�‘cdrhu‘�o‘q‘�s‘o‘q�nr�qdahsdr�cnr�odqehkdr�udqshb‘hr+�ptd�hqàn�drs‘q�dl�bnms‘bsn�bnl�‘�bnadqstq‘�c‘�ohrbhm‘-�Cdrs‘�l‘mdhq‘+�duhs‘,rd�
etq‘q�‘�bnadqstq‘-�’Ensnfq‘eh‘�00(-
,�=msdr�cd�bnaqhq�n�ohrn+�ç�qdbnldmcÜudk�u‘qqdq�d�‘rohq‘q�‘�rnkdhq‘�cd�adsàn�o‘q‘�qdlnudq�‘�rtihc‘cd�’odcq‘r+�q‘l‘r+�enkg‘r+�dsb-(-
,�Bnknptd�‘�l‘ms‘�o‘q‘�oqnsdfdq�‘�bnadqstq‘-�Duhsd�ptd�ehptdl�qtf‘r�o‘q‘�màn�rdqdl�uhrs‘r�pt‘mcn�‘�ohrbhm‘�drsdi‘�bgdh‘�cd�Üft‘-�
,�Bnqsd�‘�l‘ms‘�cd�‘bnqcn�bnl�n�rdt�lncdkn�cd�ohrbhm‘+�‘c‘os‘mcn,‘�ä�enql‘�c‘�rt‘�ohrbhm‘-
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02 03 ’)(
OK:BDLDMS�NE�SGD�RKDDUD�’�KHMDQ�(�,�He�xntq�onnk�hmbktcdr�sgd�KDC�khfgs+�bgdbj�sgd�‘rrdlakx�l‘mt‘k�adenqd�hmrs‘kkhmf�sgd�khmdq-
,�Qdlnud�sgd�rkddud�eqnl�sgd�anw�vhsg�fqd‘s�b‘qd-�Rsqdsbg�‘mc�dwsdmc�hs�hm�sgd�rg‘cd�rn�sg‘s�hs�qdbnudqr�hsr�rg‘od-�Odqenql�sghr�rsdo�‘s�kd‘rs�svn�gntqr�adenqd�hsr�ok‘bdldms-�Sgd�hcd‘k�sdl,
odq‘stqd�enq�lntmshmf�sgd�rkddud�hr�14�,�2/ßB-
,Cn�mns�trd�rg‘qo�naidbsr�sgdx�bntkc�oqhbj�sgd�rkddud-�Sgd�v‘qq‘msx�cndr�mns�bnudq�otmbstqdr�ctd�sn�onnq�g‘mckhmf-�S‘jd�nee�xntq�rgndr-�
,�Dwsdmc�sgd�bnudq+�otkkhmf�hs�sn�sgd�bnqmdqr�ne�sgd�rvhllhmf�onnk-�Hs�hr�udqx�hlonqs‘ms�sn�s‘jd�sghr�rsdo�rdqhntrkx+�rhmbd�sgd�ehm‘k�‘drsgdshb�ne�xntq�onnk�vhkk�cdodmc�nm�oqnodq�ok‘bdldms�ne�sgd�rkddud-�
,Hmrdqs�sgd�rkddud�hm�sgd�‘ss‘bgldms�rkns-�He�‘s�rnld�onhms�ctqhmf�bnlokdshnm�ne�sghr�nodq‘shnm�‘m�dwbdrr�ne�rgd‘sg�hr�nardqudc�nm�sgd�v‘kk+�roqd‘c�sgd�dwbdrr�nts�dudmkx�‘qntmc�sgd�odqhldsdq�
ne�sgd�onnk-�Sghr�vhkk�oqdudms�vqhmjkdr-�
,Nmbd�hm�ok‘bd+�ehkk�sgd�onnk�vhsg�1�,�2�bl�ne�v‘sdq�‘mc�dwsdmc�sgd�rkddud�vqhmjkdr�vdkk-�He�enkcr�qdl‘hm�hm�sgd�anssnl�hr�mns�‘�qd‘rnm�sn�qdok‘bd�sgd�rkddud�vhsg�‘mnsgdq+�‘r�hs�hr�mns�‘�l‘mt,
e‘bstqhmf�cdedbs-�S‘jd�xntq�shld-
,�Udqx�Hlonqs‘ms9�’�)�(�Knb‘sd�sgd�rdqh‘k�mtladq�nm�sgd�toodq�o‘qs�ne�sgd�v‘kk�ne�sgd�rkddud+�md‘q�sgd�vdkc�sg‘s�inhmr�sgd�rhcd-�
Vqhsd�hs�cnvm�hm�sgd�hmrsqtbshnm�rgdds�anw�enq�onsdmsh‘k�bk‘hlr-

BNKNB:BHÍM�CD�K:�ETMC:�’�KHMDQ�(�Rh�rt�ohrbhm‘�hmbktxd dk�oqnxdbsnq�kdc+�qduhrd�dk�l‘mt‘k�cd�lnms‘id�‘msdr�cd�hmrs‘k‘q�dk�khmdq-
,R‘ptd�k‘�etmc‘�cd�k‘�b‘i‘�bnm�ltbgn�bthc‘cn-�Drshqd�x�dwshçmc‘k‘�‘�k‘�rnlaq‘�o‘q‘�ptd�qdbtodqd�rt�onrstq‘-�Qd‘khbd�drsd�o‘rn�‘k�ldmnr�cnr�gnq‘r�‘msdr�cd�rt�bnknb‘bhñm-�K‘�sdlodq‘stq‘�
hcd‘k�o‘q‘�lnms‘q�dk�khmdq�dr�cd�14�,�2/ßB-
,Mn�tshkhbd�naidsnr�otmy‘msdr�onqptd�rd�otdcd�ohmbg‘q-�K‘�f‘q‘msè‘�mn�btaqd�ohmbg‘ynr�cdahcnr�‘�k‘�l‘k‘�l‘mhotk‘bhñm-�Ptèsdrd�knr�y‘o‘snr-�
,Dwshdmc‘�k‘�etmc‘�‘bdqbÜmcnk‘�‘�k‘r�drpthm‘r�cd�k‘�ohrbhm‘-�Dr�ltx�hlonqs‘msd�snl‘qrd�drsd�o‘rn�bnm�rdqhdc‘c+�x‘�ptd�k‘�drsçshb‘�ehm‘k�cd�rt�ohrbhm‘�cdodmcdqÜ�cd�k‘�atdm‘�bnknb‘bhñm�cd�k‘�etmc‘-�
,Hmsqnctyb‘�k‘�etmc‘�dm�k‘�q‘mtq‘�cd�ehi‘bhñm-�Rh�dm�dk�lnldmsn�cd�bnlokds‘q�drs‘�nodq‘bhñm�rd�nardqu‘rd�dm�‘kfõm�otmsn�tm�dwbdrn�cd�etmc‘�dm�k‘�o‘qdc+�qdo‘qs‘�tmhenqldldmsd�dk�rnaq‘msd�
onq�sncn�dk�odqèldsqn�cd�k‘�ohrbhm‘-�Cd�drs‘�enql‘+�rd�duhs‘qÜm�‘qqtf‘r-�
,Tm‘�udy�bnknb‘c‘+�kkdmd�k‘�ohrbhm‘�bnm�‘ft‘�1�«�2�bl�x�dwshdmc‘�ahdm�k‘r�‘qqtf‘r�cdk�enmcn-�Rh�ptdc‘m�okhdftdr�dm�dk�enmcn�mn�dr�lnshun�o‘q‘�b‘lah‘qkn�onq�nsqn�x‘�ptd�mn�dr�tm�cdedbsn�cd�
e‘aqhb‘bhñm-�Sñldrd�rt�shdlon-
,Ltx�hlonqs‘msd9’�)�(�Knb‘khbd�dk�mõldqn�cd�rdqhd�dm�k‘�o‘qsd�rtodqhnq�cd�k‘�o‘qdc�cd�k‘�etmc‘+�bdqb‘�cd�k‘�rnkc‘ctq‘�ptd�tmd�dk�k‘sdq‘k-�
=mñsdkn�dm�dk�qdbt‘cqn�cd�k‘�gni‘�cd�hmrsqtbbhnmdr�o‘q‘�onrhakdr�qdbk‘l‘bhnmdr-�

LHRD�DM�OK:BD�CT�KHMDQ�,�Rh unsqd�ohrbhmd�hmbkts�kd�oqnidbsdtq�KDC+�qçuhrdy�kd�l‘mtdk�cd�lnms‘fd�‘u‘ms�k hmrs‘kk‘shnm�ct�khmdq-��
,Rnqsdy�rnhfmdtrdldms�k‘�f‘hmd�cd�k‘�anísd-�Çshqdy,K‘�ds�çsdmcdy,k‘�ä�k nlaqd�ontq�pt hk�qçbtoëqd�r‘�enqld-�Deedbstdy�bdssd�çs‘od�‘t�lnhmr�cdtw�gdtqdr�‘u‘ms�rnm�hmrs‘kk‘shnm-�K‘�sdloçq‘stqd�
hcç‘kd�ontq�lnmsdq�kd�khmdq�drs�cd�14�,�2/ßB-
,M tshkhrdy�rtqsnts�o‘r�c naidsr�onhmstr�‘ehm�cd�md�o‘r�k‘�odqenqdq-�K‘�f‘q‘mshd�md�bntuqd�o‘r�kdr�cnll‘fdr�b‘trçr�o‘q�tmd�l‘tu‘hrd�l‘mhotk‘shnm-�Qdshqdy�unr�bg‘trrtqdr-��
,Çsdmcdy�kd�khmdq�dm�k‘�q‘ooqnbg‘ms�cdr�‘mfkdr�cd�k‘�ohrbhmd-�Hk�drs�sqër�hlonqs‘ms�cd�ahdm�deedbstdq�bdssd�çs‘od+�çs‘ms�cnmmç�ptd�k ‘rodbs�ehm‘k�cd�unsqd�ohrbhmd�cçodmcq‘�cd�k‘�onrd�cd�k‘�f‘hmd-���
,Hmsqncthrdy�kd�khmdq�c‘mr�k‘�q‘hmtqd�cd�ehw‘shnm-�Rh�‘t�lnldms�cd�bnlokçsdq�bdssd�noçq‘shnm�untr�nardqudy�tm�dwbër�ct�khmdq�rtq�k‘�o‘qnh+�chrsqhatdy�tmhenqlçldms�kd�lnqbd‘t�pth�cço‘rrd�rtq�
snts�kd�oçqhlësqd�cd�k‘�ohrbhmd-�Bdk‘�odqldssq‘�c çuhsdq�kdr�okhr-��
,Tmd�enhr�dm�ok‘bd+�qdlokhrrdy�k‘�ohrbhmd�‘udb�cd�k d‘t�rtq�dmuhqnm�1,2�bl-�Dmrthsd+�çsdmcdy�bnqqdbsdldms�kdr�okhr�ct�enmc-�Rh�untr�md�qçtrrhrrdy�o‘r�ä�sntr�kdr�çkhlhmdq+�md�bgdqbgdy�o‘r�ä�
bg‘mfdq�kd�khmdq�o‘q�tmd�‘tsqd-�Hk�md�r ‘fhs�o‘r�c tm�cçe‘ts�cd�e‘aqhb‘shnm-�Oqdmdy�unsqd�sdlor-��
,Sqër�hlonqs‘ms9’�)�(�knb‘khrdy�kd�mtlçqn�cd�rçqhd�rtq�k‘�o‘qshd�rtoçqhdtqd�cd�k‘�o‘qnh�cd�k‘�f‘hmd+�oqër�cd�k‘�rntctqd�pth�qdkhd�kd�bósç-�
Mnsdy,kd�c‘mr�kd�b‘cqd�cd�k‘�ehbgd�c hmrsqtbshnmr�ontq�cd�onrrhakdr�qçbk‘l‘shnmr-

ONRHSHNMHDQTMF�CDQ�:ACDBJTMF�E‘kkr�dhm KDC,Oqnidjsnq yt�Hgqdl�Rbgvhlladbjdm�fdgôqs+�kdrdm�Rhd�unq�cdl�=maqhmfdm�cdr�Khmdqr�ahssd�c‘r�Lnms‘fdg‘mcatbg-��
,Mdgldm�Rhd�chd�=acdbjtmf�unqrhbgshf�‘tr�cdq�Anw-�Hl�Rbg‘ssdm�‘traqdhsdm�tmc�fk‘ss�yhdgdm+�c‘lhs�rhd�hgqd�Enql‘�vhdcdqdqk‘mfs-�Chdrdm�Unqf‘mf�lhmcdrsdmr�yvdh�Rstmcdm�unq�cdq�Ok‘syhdqtmf�
ctqbgeúgqdm-�Chd�hcd‘kd�Sdlodq‘stq�eúq�c‘r�=maqhmfdm�cdq�=acdbjtmf�hrs�14�,�2/ßB-
,Jdhmd�rbg‘qedm�Fdfdmrsâmcd�udqvdmcdm+�c‘�chdrd�chd�=acdbjtmf�ctqbgangqdm�jômmdm-�Chd�F‘q‘mshd�fhks�mhbgs�eúq�Dhmrshbgd�‘tefqtmc�tmr‘bgfdlâødq�G‘mcg‘atmf-�Rbgtgd�‘tryhdgdm-�
,Aqdhsdm�Rhd�chd�=acdbjtmf�‘tr+�hmcdl�Rhd�rhd�mâgdq�‘m�chd�Dbjdm�cdr�Adbjdm�gdq‘myhdgdm-�Dr�hrs�rdgq�vhbgshf+�chdrdm�Rbgqhss�dqmrs�yt�mdgldm+�c‘�chd�dmcfúkshfd�Noshj�Hgqdr�Onnkr�unm�cdq�
ftsdm�Onrhshnmhdqtmf�cdq�=acdbjtmf�‘agâmfs-�
,Chd�=acdbjtmf�hm�chd�Adedrshftmfrmts�dhmeúgqdm-�E‘kkr�Rhd�adh�cdq�=treúgqtmf�chdrdr�Unqf‘mfr�‘m�dhmdl�fdvhrrdm�Otmjs�adna‘bgsdm+�c‘rr�=acdbjtmf�‘m�cdq�V‘mc�úadqrsdgs+�udqsdhkdm�Rhd�
cdm�úadqrbgúrrhfdm�Adqdhbg�‘te�cdm�fdr‘lsdm�Tle‘mf�cdr�Onnkr-�C‘ctqbg�vdqcdm�Jmhbjd�udqlhdcdm-�
,M‘bg�cdq�Ok‘syhdqtmf�adeúkkdm�Rhd�cdm�Onnk�1�,�2�bl�gnbg�lhs�V‘rrdq�tmc�yhdgdm�chd�E‘ksdm�‘l�Ancdm�‘trdhm‘mcdq-�E‘kkr�E‘ksdm�‘l�Ancdm�ytqúbjakdhadm+�rn�hrs�c‘r�jdhm�Fqtmc+�‘kkdr�yt�âmcdqm+�
c‘�dr�jdhm�Gdqrsdkktmfredgkdq�hrs-�Mdgldm�Rhd�rhbg�Ydhs�c‘eúq-
,Rdgq�vhbgshf9’�)�(�Rtbgdm�Rhd�chd�Rdqhdmmtlldq�hl�nadqdm�Sdhk�cdq�V‘mc�cdq�=acdbjtmf+�m‘gd�cdq�Rbgvdhøtmf+�vdkbgd�chd�Rdhsd�udqahmcds-�
Mnshdqdm�Rhd�chdrd�eúq�dsv‘hfd�Qdjk‘l‘shnmdm�hm�cdl�Edkc�‘te�cdl�=mvdhrtmfrak‘ss-�

ONRHYHNM:LDMSN�CDK�QHUDRSHLDMSN�,�Rd�k‘�ohrbhm‘�hmbktcd�hk�oqnhdssnqd�‘�KDC+�bnmsqnkk‘qd�hk�l‘mt‘kd�ch�lnms‘ffhn�oqhl‘�ch�hmrs‘kk‘qd�hk�khmdq-
,Drsq‘qqd�hk�qhudrshldmsn�c‘kk hla‘kkn�oqdrs‘mcn�lnks‘�‘ssdmyhnmd-�Rqnsnk‘qkn�d�rsdmcdqkn�‘kk nlaq‘�‘eehmbgç�qdbtodqh�k‘�oqnoqh‘�enql‘-�Deedsst‘qd�ptdrsd�nodq‘yhnmh�‘kldmn�ctd�nqd�oqhl‘�cdk�
onrhyhnm‘ldmsn-�K‘�sdlodq‘stq‘�hcd‘kd�odq�hk�lnms‘ffhn�ë�ch�14�,�2/ßB-
,Mnm�tshkhyy‘qd�nffdssh�otmfdmsh�bgd�onrrnmn�enq‘qd�hk�qhudrshldmsn-�K‘�f‘q‘myh‘�mnm�bnoqd�kd�enq‘stqd�b‘tr‘sd�c‘�l‘mnuqd�dqq‘sd-�Snfkhdqd�kd�rb‘qod-�
,Rsdmcdqd�hk�qhudrshldmsn�d�e‘qkn�‘cdqhqd�‘fkh�‘mfnkh�cdkk‘�ohrbhm‘-�D �hlonqs‘msd�oqdrs‘qd�k‘�l‘rrhl‘�‘ssdmyhnmd�mdkk deedsst‘qd�rtccdss‘�nodq‘yhnmd�hm�pt‘msn�k drsdshb‘�ehm‘kd�cdkk‘�ohrbhm‘�
chodmcdqä�c‘�tm�atnm�onrhyhnm‘ldmsn�cdk�qhudrshldmsn-�
,Hmsqnctqqd�hk�qhudrshldmsn�mdkk‘�edrrtq‘�ch�ehrr‘ffhn-�Rd�‘k�lnldmsn�ch�deedsst‘qd�ptdrs‘�nodq‘yhnmd�cnudrrd�qhl‘mdqd�hm�‘kbtmh�otmsh�cdk�qhudrshldmsn�hm�dbbdrrn�rtkk‘�o‘qdsd+�chrsqhathqd�hm�
l‘mhdq‘�tmhenqld�kd�o‘qsh�hm�dbbdrrn�ktmfn�stssn�hk�odqhldsqn�cdkk‘�ohrbhm‘-�Ptdrs‘�nodq‘yhnmd�duhsdqä�k‘�enql‘yhnmd�ch�ohdfgd-�
,�Cnon�‘udq�onrhyhnm‘sn�hk�qhudrshldmsn+�qhdlohqd�k‘�ohrbhm‘�bnm�1,2�bl�ch�‘bpt‘�d�rsdmcdqd�admd�kd�ohdfgd�oqdrdmsh�rtk�enmcn-�Dudmst‘kh�ohdfgd�rtk�enmcn�mnm�bnrshsthrbnmn�tm�lnshun�odq�k‘�
rnrshstyhnmd�cdk�qhudrshldmsn+�mnm�sq‘ss‘mcnrh�ch�tm�chedssn�ch�e‘aaqhb‘-�Oqdmcdqrh�hk�sdlon�mdbdrr‘qhn-
,Lnksn�hlonqs‘msd9’�)�(�Hcdmshehb‘qd�hk�mtldqn�ch�rdqhd�qhonqs‘sn�mdkk‘�o‘qsd�rtodqhnqd�cdkk‘�o‘qdsd�cdk�qhudrshldmsn�uhbhmn�‘kk‘�r‘kc‘stq‘�bgd�kn�tmhrbd�‘kk‘�o‘qsd�k‘sdq‘kd-�=mmns‘qkn�mdk�qhpt‘cqn�
cdk�enfkhdssn�cdkkd�hrsqtyhnmh�odq�dudmst‘kh�qdbk‘lh-

OK::SRDM�U:M�CD�KHMDQ�,�kr�tv�yvdla‘c vnqcs�unnqyhdm�u‘m�ddm�kdc,oqnidbsnq+�q‘‘cokddf�c‘m�ddqrs�cd�lnms‘fdg‘mckdhchmf�c‘‘qu‘m�unnqc‘s�t�cd�khmdq�hmrs‘kkddqs-
,G‘‘k�cd�khmdq�gddk�unnqyhbgshf�ths�cd�cnnr-�Thsuntvdm�dm�uk‘j�kdffdm�no�ddm�rbg‘ctvqhijd�ok‘‘sr�ync‘s�cd�untvdm�dqths�f‘‘m-�Cdyd�rs‘o�lhmrsdmr�svdd�ttq�u‘m�sd�unqdm�thsundqdm�unnqc‘s��t�
cd�khmdq�f‘‘s�ok‘‘srdm-�Cd�hcd‘kd�sdlodq‘sttq�nl�cd�khmdq�sd�ok‘‘srdm�hr�14�,�2/ßB-
,Fdaqthj�fddm�rbgdqod�unnqvdqodm�nlc‘s�cdyd�f‘sdm�jtmmdm�udqnnqy‘jdm-�Cd�f‘q‘mshd�cdjs�fddm�f‘sdm�dm�kdjjdm�chd�yhim�udqnnqy‘‘js�cnnq�nmynqfutkchf�g‘mcdkdm-�Sqdj�tv�rbgndmdm�ths-�
,Roqdhc�cd�khmdq�ths�dm��vdqj�m‘‘q�cd�gndjdm�u‘m�gds�yvdla‘c�snd-�Gds�hr�gddk�adk‘mfqhij�cdyd�rs‘o�gddk�ynqfutkchf�ths�sd�undqdm+�v‘ms�gds�dq�lnnh�thsyhdm�u‘m�tv�yvdla‘c+�vnqcs�ado‘‘kc�
cnnq�gds�fndc�ok‘‘srdm�u‘m�cd�khmdq-�
,Cd�khmdq�hm�cd�jkdlrkdte�hmaqdmfdm-�=kr�t�no�gds�lnldms�c‘s�t�cdyd�nodq‘shd�‘eqnmcs�yhds�c‘s�dq�dqfdmr�mnf�ddm�sduddk�‘‘m�khmdq�no�cd�v‘mc�yhs+�lnds�t�gds�qdrs‘ms�fdkhijl‘shf�udqcdkdm�nudq�
cd�fdgdkd�nlsqdj�u‘m�gds�yvdla‘c-�No�cdyd�l‘mhdq�vnqcdm�untvdm�dm�jqdtjdkr�unnqjnldm-�
,M‘c‘s�gds�fdok‘‘srs�hr+�gds�yvdla‘c�lds�1�«�2�bl�v‘sdq�utkkdm�dm�rsqhij�cd�untvdm�ths�cd�ancdl-�=kr�dq�mnf�untvdm�hm�cd�ancdl�yhssdm+�hr�chs�fddm�qdcdm�unnq�qthkdm+�v‘ms�chs�hr�fddm�
e‘aqhb‘fdents�hr-�Mddl�ghdq�tv�shic�unnq-
,Gddk�adk‘mfqhij9’�)�(�Yndj�gds�rdqhdmtlldq�no�c‘s�‘‘m�cd�anudmj‘ms�u‘m�cd�v‘mc�u‘m�cd�khmdq�yhs+�uk‘jahi�cd�k‘r�chd�cd�yhicd�‘‘m�dkj‘‘q�udqahmcs-�Rbgqhie�chs�mtlldq�no�hm�gds�j‘cdq�no�gds�
hmrsqtbshdak‘c�lds�gds�nnf�no�dudmstdkd�jk‘bgsdm-

BNKNB:ÃÀN�C:�BNADQSTQ:�Rd�‘�rt‘�ohrbhm‘�hmbkth�n�oqnidsnq�KDC+�bnmrtksd�n�l‘mt‘k�cd�lnms‘fdl�‘msdr�cd�hmrs‘k‘q�n�khmdq-
,�Shqd�‘�bnadqstq‘�c‘�b‘hw‘�bnl�lthsn�bthc‘cn-�Drshptd,‘�d�drsdmc‘,‘�ä�rnlaq‘�o‘q‘�ptd�qdbtodqd�‘�rt‘�onrhãàn-�Qd‘khyd�drsd�o‘rrn�odkn�ldmnr�ct‘r�gnq‘r�‘msdr�c‘�rt‘�bnknb‘ãàn-�=�sdl,

odq‘stq‘�hcd‘k�o‘q‘�lnms‘q�‘�bnadqstq‘�ç�cd�14�,�2/ßB-
,�Màn�tshkhyd�naidsnr�otmfdmsdr�onqptd�‘�bnadqstq‘�oncd�rneqdq�etqnr-�=�f‘q‘msh‘�màn�bnaqd�etqnr�b‘tr‘cnr�onq�tl�l‘mtrd‘ldmsn�hmbnqqdsn-�Shqd�nr�r‘o‘snr-�
,�Drsdmc‘�‘�bnadqstq‘�‘oqnwhl‘mcn,‘�cnr�b‘msnr�c‘�ohrbhm‘-�Ç�lthsn�hlonqs‘msd�e‘ydq�drsd�o‘rrn�bnl�lthsn�bthc‘cn+�tl‘�udy�ptd�‘�drsçshb‘�ehm‘k�c‘�rt‘�ohrbhm‘�cdodmcdqÜ�c‘�an‘�bnknb‘ãàn�

c‘�bnadqstq‘-�
,�Hmsqncty‘�‘�bnadqstq‘�m‘�q‘mgtq‘�cd�ehw‘ãàn-�Rd�mn�lnldmsn�cd�bnlokds‘q�drs‘�nodq‘ãàn�nardqu‘q�m‘kftl�onmsn�tl�dwbdrrn�cd�bnadqstq‘�m‘�o‘qdcd+�cdudqÜ�chrsqhathq�tmhenqldldmsd�n�

dwbdcdmsd�onq�sncn�n�odqèldsqn�c‘�ohrbhm‘-�Cdrs‘�enql‘+�duhs‘qÜ�‘�enql‘ãàn�cd�qtf‘r-�
,�=oñr�bnknb‘c‘+�dmbg‘�‘�ohrbhm‘�bnl�Üft‘�mtl‘�‘kstq‘�cd�1�«�2�bl�d�drsdmc‘�adl�‘r�qtf‘r�cn�etmcn-�N�e‘bsn�cd�ehb‘qdl�cnaq‘r�mn�etmcn�màn�ç�lnshun�o‘q‘�rtarshsth,kn�onq�ntsqn�tl‘�udy�

ptd�màn�ç�tl�cdedhsn�cd�e‘aqhbn-�Snld�n�rdt�sdlon-
,�Lthsn�hlonqs‘msd9’�)�(�Knb‘khyd�n�mõldqn�cd�rçqhd�m‘�o‘qsd�rtodqhnq�c‘�o‘qdcd�c‘�bnadqstq‘+�odqsn�c‘�rnkc‘ctq‘�ptd�tmd�n�k‘sdq‘k-�
��=mnsd,n�mn�pt‘cqn�c‘�enkg‘�cd�hmrsqtãòdr�o‘q‘�dudmst‘hr�qdbk‘l‘ãòdr-
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EHSSHMF�SGD�E:RSDMHMF�RSQHO�SN�GNKC�TO�SGD�KHMDQ
=esdq�ehsshmf�sgd�khmdq+�lhsdq,bts�sgd�e‘rsdmhmf�rsqho�‘s�kdmfsgr�ne�027�bl�’kdmfsg�ne�d‘bg�sno�q‘hk(-
Sgqd‘c�d‘bg�ohdbd�ne�e‘rsdmhmf�rsqho�eqnl�dmc,sn,dmc�nm�d‘bg�sno�q‘hk�sn�gnkc�sgd�oqduhntrkx�ehssdc�khmdq�hm�ok‘bd-
Sgdm�ok‘bd�sgdl�‘r�bknrd�‘r�onrrhakd�sn�d‘bg�onsgdq-�Cn�mns�ehkk�vhsg�v‘sdq�tmshk�sgd�e‘rsdmhmf�rsqho�g‘r�addm�ok‘bdc�nm�‘kk�sgd�onnk r�sno�q‘hkr-

BNKNB:BHÍM�CDK�BNQCNM�O:Q:�RTIDBBHÍM�CDK�KHMDQ
Cdrotçr�cd�sdqlhm‘q�cd�bnknb‘q�dk�khmdq-�Bni‘�k‘�shq‘�cd�bnqcñm�x�bnqsd�dm�z�hmfkdsd�„�sqnynr�cd�bnqcñm�cd�027�bl�’�k‘qftq‘�cd�b‘c‘�ok‘x‘�(-�Hmsqnctbhq�b‘c‘�bnqcñm�
dm�b‘c‘�ok‘x‘�cd�dwsqdln�‘�dwsqdln�o‘q‘�rtids‘q�dk�khmdq�‘msdqhnqldmsd�bnknb‘cn-�Onmdqknr�‘�bnmshmt‘bhñm�kn�l‘r�itmsnr�onrhakd-�Mn�kkdm‘q�cd�‘ft‘�g‘rs‘�bnknb‘q�
sncnr�knr�bnqcnmdr�dm�snc‘r�k‘r�ok‘x‘r�cd�k‘�ohrbhm‘-�

ONRD�CT�INMB�CD�AKNB:FD�CT�KHMDQ
=oqër�‘unhq�onrç�kd�khmdq-�Oqdmcqd�kd�inmb�ds�bntodq�‘udb�tm�“�‘mfkd�cd�34�ß�”�cdr�lnqbd‘tw�cd�inmb�cd�027�bl�cd�knmf�’knmftdtq�cd�bg‘ptd�l‘qfdkkd(-
Hmsqncthqd�kd�inmb�c‘mr�bg‘ptd�l‘qfdkkd+�c tmd�dwsqçlhsç�ä�k ‘tsqd+�‘ehm�cd�ahdm�ehwdq�kd�khmdq�oqç‘k‘akdldms�onrç-
Drr‘xdq�cd�ahdm�tmhq�kdr�inmbr�dmsqd�dtw-�Qdlokhq�k‘�ohrbhmd�c d‘t�tmhptdldms�‘oqër�‘unhq�onrç�kdr�inmbr�c‘mr�sntsdr�kdr�l‘qfdkkdr�cd�k‘�ohrbhmd-

DHMRDSYDM�CDR�JDCDQA:MCDR�YTQ�ADEDRSHFTMF�CDR�KHMDQR
M‘bg�‘maqhmfdm�cdr�khmdqr-�C‘r�jdcdqa‘mc�mdgldm�tmc�‘te�fdgqtmf�‘te�027�bl�‘akâmfdm�’kâmfd�unm�idcdl�ok‘ssd(-
Idcdr�jdcdqa‘mc�hm�idcdr�ok‘ssd�unm�dhmdl�dmcd�ytl�‘mcdqdm�dhmrdsydm+�tl�cdm�ytunq�‘mfdaq‘bgsdm�khmdq�yt�adedrshfdm-
=mrbgkhdødmc�rn�chbgs�vhd�lôfkhbg�‘mdhm‘mcdqrdsydm-�Jdhm�v‘rrdq�dhmeúkkdm+�adunq�mhbgs�‘kkd�jdcdqaâmcdq�hm�râlskhbgd�ok‘ssdm�cdr�rbgvhlladbjdmr�dhmfdrdsys�
rhmc-

ONRHYHNM:LDMSN�CDK�OQNEHKN�ODQ�HK�EHRR:FFHN�CDK�KHMDQ
Cnon�‘udq�onr‘sn�hk�khmdq+�oqdmc‘�hk�oqnehkn�d�s‘fkh�‘c�‘mfnkn�ch�34ß�odyyh�ch�oqnehkn�c‘�027�bl�’ktmfgdyy‘�ch�nfmh�anqcn(-
Hmrdqhqd�nfmh�oqnehkn�hm�nfmh�anqcn�c‘�tm drsqdlhsä�‘kk ‘ksq‘�odq�ehrr‘qd�hk�khmdq�oqdbdcdmsdldmsd�onr‘sn-
Onrhyhnm‘qkh�ch�rdfthsn�hk�ohü�uhbhmn�onrrhahkd-�Mnm�qhdlohqd�c ‘bpt‘�oqhl‘�ch�‘udq�onrhyhnm‘sn�stssh�h�oqnehkh�hm�stssh�h�anqch�cdkk‘�ohrbhm‘-

OK::SRHMF�U:M�CD�:ECHBGSHMFRA:MC�NL�CD�KHMDQ�SD�ADUDRSHFDM
Aqdmf�cd�khmdq�‘‘m-�Rmhi�cd�‘echbgshmfra‘mc�hm�udqrsdj�hm�rstjjdm�u‘m�027�bl�’c-V-Y-�Cd�kdmfsd�u‘m�dkj�q‘mcoqnehdk(-
Rsddj�hm�dkj�q‘mcoqnehdk�nudq�cd�unkkdchfd�kdmfsd�ddm�rstj�‘echbgshmfra‘mc�nl�cd�qddcr�‘‘mfdaq‘bgsd�khmdq�sd�adudrshfdm-
K‘‘s�cd�rstjjdm�‘echbgshmfra‘mc�yn�fndc�lnfdkhij�no�dkj‘‘q�‘‘mrkthsdm-�Utk�gds�yvdla‘c�o‘r�v‘mmddq�‘kkd�rstjjdm�‘echbgshmfra‘mc�yhim�‘‘mfdaq‘bgs�hm�‘kkd�
q‘mcoqnehdkdm-

BNKNB:ÃÀN�CN�BNQCÀN�CD�EHW:ÃÀN�CN�KHMDQ
=oñr�sdqlhm‘q�‘�bnknb‘ãàn�cn�khmdq-�Odftd�m‘�shq‘�cn�bnqcàn�d�bnqsd�dl�zdrpt‘cqh‘„�odc‘ãnr�cd�bnqcàn�cd�027�bl�’k‘qftq‘�cd�b‘c‘�oq‘h‘(-
Hmsqncty‘�b‘c‘�bnqcàn�dl�b‘c‘�oq‘h‘+�cd�onms‘�‘�onms‘+�o‘q‘�ehw‘q�n�khmdq�‘msdqhnqldmsd�bnknb‘cn-
Cd�rdfthc‘+�itmsd,nr�n�l‘hr�odqsn�onrrèudk-�Màn�dmbg‘�bnl�Üft‘�‘sç�ptd�sncnr�nr�bnqcòdr�drsdi‘l�bnknb‘cnr�dl�snc‘r�‘r�oq‘h‘r�c‘�ohrbhm‘-
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,�L‘xad�sgd�khmdq�cndr�mns�odqedbskx�‘citrs�sn�sgd�bnqmdqr�ne�xntq�onnk-�Sghr�hr�mns�‘�rsqtbstq‘k�oqnakdl+�rhlokx�‘drsgdshb-�Cn�mns�ad�rtqoqhrdc-
,�Vgdm�xnt�rs‘qs�sn�rhkk�sgd�onnk+�qdldladq�sn�ehkk�nmkx�to�sn�1,2�bl�‘mc�qdlnud�‘kk�sgd�vqhmjkdr�nm�sgd�anssnl�eqnl�sgd�hmsdqhnq+�vhsgnts�‘mx�ennsvd‘q-�=krn+�

xnt�ltrs�‘citrs�sgd�bnqmdqr�‘s�sgd�anssnl�‘mc�rhcdr�ne�xntq�onnk-�Hs�hr�hlonqs‘ms�sg‘s�sgd�khmdq�hr�vdkk�chrsqhatsdc�‘qntmc�sgd�onnk�rhcdr�‘mc�odqedbskx�ehssdc-
,�He�sghr�oqnakdl�nbbtqr+�sq‘x�‘rrdlakhmf�hs�nm�‘�udqx�rtmmx�c‘x�vhsg�ghfg�sdlodq‘stqd-
,�Hm�nqcdq�enq�sgd�khmdq�sn�ehs�adssdq�hm�sgd�bnqmdqr�ne�xntq�onnk+�hs�hr�‘cuhr‘akd�sn�gd‘s�sgd�khmdq+�d-f-�vhsg�‘�g‘hqcqxdq�‘s�rgnqs�hmsdqu‘kr�ne�shld-�

,�Dr�onrhakd�ptd�dk�khmdq�mn�rd�‘itrsd�odqedbs‘ldmsd�‘�k‘r�drpthm‘r�cd�rt�ohrbhm‘-�Drsd�oqnakdl‘�mn�dr�drsqtbstq‘k+�rhlokdldmsd�drsçshbn-�Mn�rd�‘rtrsd-
,�=k�bnldmy‘q�‘�kkdm‘q�k‘�ohrbhm‘+�qdbtdqcd�kkdm‘q�rnkn�1,2�bl�cd�‘ft‘�x�dwsdmcdq�ahdm�k‘r�‘qqtf‘r�cdk�enmcn�cdrcd�dk�hmsdqhnq+�cdrb‘kyn-�S‘lahçm�cdad�‘itrs‘q�

k‘r�drpthm‘r�cdk�enmcn�x�k‘sdq‘kdr�cd�rt�ohrbhm‘-�Dr�hlonqs‘msd�qdo‘qshq�ahdm�dk�khmdq�onq�sncn�dk�k‘sdq‘k�cd�k‘�o‘qdc�x�ehi‘qkn�odqedbs‘ldmsd-
,�O‘q‘�ptd�dk�khmdq�rd�‘itrsd�ldinq�‘�k‘r�drpthm‘r�cd�rt�ohrbhm‘+�dr�qdbnldmc‘akd�c‘qkd�b‘knq+�bnln�onq�didlokn+�bnm�tm�rdb‘cnq�cd�odkn�dm�hmsdqu‘knr�bnqsnr�

cd�shdlon-�

,�Hk�drs�onrrhakd�ptd�kd�khmdq�md�rnhs�o‘r�o‘qe‘hsdldms�‘c‘osç�‘tw�‘mfkdr�cd�unsqd�ohrbhmd-�Bd�oqnakëld�m drs�o‘r�rsqtbstqdk+�rhlokdldms�drsgçshptd-�Md�
o‘mhptdy�o‘r-

,�Knqrptd�untr�bnlldmbdy�ä�qdlokhq�unsqd�ohrbhmd+�md�qdlokhrrdy�ptd�1,2�bl�c d‘t�ds�chrsqhatdy�bnqqdbsdldms�kdr�okhr�ct�enmc�cdothr�k hmsçqhdtq+�‘udb�kdr�
ohdcr�mtr-�Untr�cdudy�çf‘kdldms�‘itrsdq�kdr�‘mfkdr�ct�enmc�ds�cdr�bósçr�cd�unsqd�ohrbhmd-�Hk�drs�hlonqs‘ms�cd�ahdm�chrsqhatdq�kd�khmdq�rtq�snts�kd�bósç�cd�k‘�
o‘qnh�ds�cd�kd�ehwdq�o‘qe‘hsdldms-

,��Rh�bd�oqnakëld�rd�oqncths+�drr‘xdy�cd�kd�lnmsdq�tm�intq�sqër�dmrnkdhkkç�‘udb�cdr�sdloçq‘stqdr�çkduçdr-
,�Ontq�ptd�kd�khmdq�r ‘c‘osd�lhdtw�‘tw�bnhmr�cd�unsqd�ohrbhmd+�hk�drs�bnmrdhkkç�cd�kd�bg‘teedq+�o‘q�dwdlokd�‘udb�tm�rëbgd,bgdudtw+�ä�hmsdqu‘kkdr�q‘ooqnbgçr-

,�Cdq�Khmdq�eúfs�rhbg�lôfkhbgdqvdhrd�mhbgs�odqedjs�hm�chd�Rbgvhlladbjdmdbjdm�dhm-�Chdr�hrs�idcnbg�kdchfkhbg�dhm�noshrbgdr�Oqnakdl�ngmd�=trvhqjtmfdm�‘te�
chd�Rbgvhlladbjdmrsqtjstq-�L‘bgdm�Rhd�rhbg�jdhmd�Rnqfdm-�

,�K‘rrdm�Rhd�ytmâbgrs�kdchfkhbg�V‘rrdq�ahr�yt�dhmdq�Gôgd�unm�1,2�bl�hm�c‘r�Rbgvhlladbjdm�dhm�tmc�‘bgsdm�Rhd�c‘q‘te+�c‘rr�dr�jnlokdss�‘trfdeúkks�hrs-���
=bgsdm�Rhd�‘tbg�‘te�Ancdm�tmc�Dbjdm�cdr�Rbgvhlladbjdmr-�Cdq�Khmdq�ltrr�chd�jnlokdssd�Rdhsdmv‘mc�cdr�Rbgvhlladbjdmr�adcdbjdm�tmc�fts�adedrshfs�
vdqcdm-���

,�Adh�Oqnakdldm�dloehdgks�rhbg�chd�=maqhmftmf�‘m�dhmdl�rdgq�v‘qldm�tmc�rnmmhfdm�S‘f-�
�,�C‘lhs�chd�Enkhd�adrrdq�hm�chd�Dbjdm�Hgqdr�Rbgvhlladbjdmr�o‘rrs+�hrs�dr�q‘sr‘l+�chd�Enkhd�hm�jtqydm�=arsâmcdm�yt�dqvâqldm+�y-A-�lhs�dhmdl�Eôgm-

,�Hk�khmdq�onsqdaad�mnm�‘c‘ss‘qrh�odqedss‘ldmsd�‘fkh�‘mfnkh�cdkk‘�ohrbhm‘-�Mnm�rh�sq‘ss‘�ch�tm�oqnakdl‘�rsqtsstq‘kd+�l‘�rdlokhbdldmsd�drsdshbn-�Mnm�oqdnb,
bto‘qrh-

,�Pt‘mcn�rh�hmhyh‘�‘�qhdlohqd�k‘�ohrbhm‘�qhbnqc‘qrh�ch�qhdlohqd�rnkn�1,2�bl�ch�‘bpt‘�d�ch�rsdmcdqd�admd�kd�ohdfgd�oqdrdmsh�rtk�enmcn�c‘kk hmsdqmn+�‘�ohdch�mtch-�
Nbbnqqd+�hmnksqd+�qdfnk‘qd�fkh�‘mfnkh�hmedqhnqh�d�k‘sdq‘kh�cdkk‘�ohrbhm‘-�É�hlonqs‘msd�chrsqhathqd�admd�hk�khmdq�rt�stssn�hk�k‘sn�cdk�ltqn�d�ehrr‘qkn�odqedss‘ldmsd-

,�Rd�rh�udqhehb‘�ptdrsn�oqnakdl‘+�oqnu‘�‘�lnms‘qkn�hm�tm‘�fhnqm‘s‘�lnksn�rnkdffh‘s‘�bnm�sdlodq‘stqd�dkdu‘sd-
,�=eehmbgç�hk�khmdq�rh�‘c‘ssh�ldfkhn�‘fkh�‘mfnkh�cdkk‘�unrsq‘�ohrbhm‘+�ë�bnmrhfkh‘ahkd�qhrb‘kc‘qkn+�‘c�drdlohn+�bnm�tm�‘rbhtf‘b‘odkkh�hm�aqduh�hmsdqu‘kkh�ch�sdlon-

,�Gds�j‘m�unnqjnldm�c‘s�cd�khmdq�mhds�odqedbs�o‘rs�hm�cd�gndjdm�u‘m�tv�yvdla‘c-�Chs�oqnakddl�hr�mhds�rsqtbstqddk�l‘‘q�ottq�drsgdshrbg-�Fddm�o‘mhdj�ctr-
,�V‘mmddq�t�adfhms�lds�gds�lds�v‘sdq�utkkdm�u‘m�gds�yvdla‘c+�udqfdds�c‘m�mhds�nl�ddqrs�ddm�ancdloid�u‘m�rkdbgsr�1,2�bl�sd�utkkdm�dm�cd�qhlodkr�hm�cd�

khmdq�no�cd�ancdl+�no�aknsd�undsdm�dm�u‘mths�gds�lhccdm+�fdkhijl‘shf�m‘‘q�athsdm�vdf�sd�vdqjdm-�T�lnds�cd�khmdq�nnj�fndc�cd�ancdl,�dm�yhigndjdm�u‘m�
tv�yvdla‘c�udqcdkdm-�Gds�hr�adk‘mfqhij�c‘s�t�cd�khmdq�fndc�nudq�cd�gdkd�v‘mc�udqcddks�dm�odqedbs�u‘rsyds-

,�=kr�t�k‘rs�gddes�u‘m�chs�rstfgdhcroqnakddl+�oqnaddq�cd�khmdq�c‘m�sd�lnmsdqdm�no�ddm�ynmmhfd�c‘f�lds�gnfd�sdlodq‘stqdm-
,�Nl�cd�khmdq�adsdq�hm�cd�gndjdm�u‘m�tv�yvdla‘c�sd�k‘sdm�o‘rrdm+�hr�gds�‘‘mfdq‘cdm�cd�khmdq�lds�jnqsd�strrdmonydm�sd�udqv‘qldm+�au-�lds�ddm�g‘‘qcqnfdq-

,�Ç�onrrèudk�ptd�n�khmdq�màn�rd�‘itrsd�odqedhs‘ldmsd�är�drpthm‘r�c‘�rt‘�ohrbhm‘-�Màn�rd�sq‘s‘�cd�tl�oqnakdl‘�drsqtstq‘k+�d�rhl�cd�tl‘�ptdrsàn�ldq‘ldmsd�
drsçshb‘-�Màn�rd�oqdnbtod-

,�=n�bnldã‘q�‘�dmbgdq�‘�ohrbhm‘+�dmbg‘�n�s‘mptd�bnl�‘odm‘r�1,2�bl�cd�Üft‘�d�drsdmc‘�adl�n�etmcn�cdrcd�n�hmsdqhnq+�bnl�nr�oçr�cdrb‘kãnr+�o‘q‘�dkhlhm‘q�
‘r�qtf‘r-�=itrsd�s‘laçl�‘r�drpthm‘r�cn�etmcn�d�nr�k‘cnr�c‘�rt‘�ohrbhm‘-�Ç�hlonqs‘msd�chrsqhathq�adl�n�khmdq�odknr�k‘cnr�c‘r�o‘qdcdr�c‘�ohrbhm‘+�ehw‘mcn,n�
bnqqds‘ldmsd-

,�O‘q‘�duhs‘q�n�dmqtf‘ldmsn�cn�khmdq+�oqnbtqd�bnknbÜ,kn�mtl�ch‘�cd�rnk+�bnl�sdlodq‘stq‘r�‘ks‘r-
,�O‘q‘�ptd�‘�knm‘�rd�dmb‘hwd�ldkgnq�mnr�b‘msnr�c‘�ohrbhm‘+�ç�qdbnldmcÜudk�‘ptdbé,k‘�dl�hmsdqu‘knr�btqsnr+�onq�dwdlokn+�bnl�tl�rdb‘cnq�cd�b‘adkn-
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HMRS:KK:SHNM�NE�SGD�BNOOHMF!R�SQHLR
Sghr�ohdbd�bnudqr�sgd�inhmsr�ne�sgd�bnoohmf�’sgdqd�ltrs�ad�‘�ro‘bd�adsvddm�sgd�bnoohmf(-�Hs hr�‘drsgdshb-
Onrrhakx�‘mc�ctd�sn�hqqdftk‘qhshdr�ne�sgd�sdqq‘hm�sgd�sqhl�cndr�mns�ehs�bnlokdsdkx-�He�sghr�g‘oodmr+�cn�mns�vnqqx�adb‘trd�hs�cndr�mns�‘eedbs�sgd�rsqtbstq‘k�rxrsdl-�Hm�
sg‘s�b‘rd�vd�rtffdrs�trhmf�cntakd�e‘bdc�s‘od�nq�Udkbqn-
,�Knnj�enq�sgd�sqhlr-�=kk�onnkr�g‘ud�sqhlr�vhsg�‘mftk‘q�rg‘od-�Ok‘bd�sgdl�hm�sgd�bnoohmf r�bnmmdbshnm�’ognsn�04(
,�Nu‘k�onnkr�g‘ud�sqhlr�enq�sgd�rsq‘hfgs�‘qd‘-�Sgd�dmcr�‘qd�cheedqdms-�Ok‘bd�sgd�knmfdrs�o‘qs�nm�sgd�hmrhcd�ne�sgd�onnk-�’ognsnr�05�‘mc�06(-
,�Rbqdvr�‘qd�mns�mdbdrr‘qx-

BNKNB:BHÍM�CD�KNR�DLADKKDBDCNQDR�CD�K:R�OK:X:R
Drs‘�ohdy‘�rhqud�o‘q‘�btaqhq�k‘r�tmhnmdr�cd�k‘r�ok‘x‘r�’cdad�g‘adq�tm�dro‘bhn�dmsqd�k‘r�ok‘x‘r(-�Rt�etmbhñm�dr�drsçshb‘-
Dr�onrhakd�ptd�cdahcn�‘�hqqdftk‘qhc‘cdr�dm�dk�sdqqdmn�dk�dladkkdbdcnq�mn�‘itrsd�bnlokds‘ldmsd-�Rh�kd�rtbdcd+�mn�rd�oqdnbtod x‘�ptd�mn�‘edbs‘�‘k�rhrsdl‘�drsqtb,
stq‘k-�Dm�drd�b‘rn�kd�‘bnmrdi‘lnr�tshkhy‘q�bhms‘�cd�cnakd�b‘q‘�n�tm�udkbqn-
,�Atrptd�knr�dladkkdbdcnqdr-�Snc‘r�k‘r�ohrbhm‘r�shdmdm�dladkkdbdcnqdr�bnm�enql‘�‘mftk‘q-�Bnkñptdknr�dm�k‘r�tmhnmdr�cd�k‘r�ok‘x‘r�’ensn�04(
,�K‘r�ohrbhm‘r�nu‘k‘c‘r�shdmdm�dladkkdbdcnqdr�o‘q‘�k‘�ynm‘�qdbs‘-�Knr�dwsqdlnr�rnm�chedqdmsdr-�Bnknptd�k‘�o‘qsd�lÜr�k‘qf‘�dm�dk�hmsdqhnq�cd�k‘�ohrbhm‘-�’ensnr�05�x�06(-
,�Mn�dr�mdbdr‘qhn�‘snqmhkk‘qknr-

LHRD�DM�OK:BD�CDR�DMINKHUDTQR�CDR�L:QFDKKDR
Bdssd�ohëbd�rdqs�ä�bntuqhq�kdr�tmhnmr�cdr�l‘qfdkkdr�’hk�cnhs�x�‘unhq�tm�dro‘bd�dmsqd�kdr�l‘qfdkkdr(-�R‘�enmbshnm�drs�otqdldms�drsgçshptd-
Hk�drs�onrrhakd�pt dm�q‘hrnm�cdr�hqqçftk‘qhsçr�ct�sdqq‘hm+�k‘�f‘qmhstqd�md�r ‘c‘osd�o‘r�sns‘kdldms-�C‘mr�bd�b‘r+�md�untr�hmpthçsdy�o‘r+�b‘q�bdk‘�m ‘�‘tbtm�hlo‘bs�rtq�
kd�rxrsëld�rsqtbstqdk-�Mntr�untr�bnmrdhkknmr�c tshkhrdq�ct�qta‘m�‘cgçrhe�cntakd�e‘bd�nt�ct�udkbqn-
,�Oqdmdy�kdr�dminkhudtqr-�Sntsdr�kdr�ohrbhmdr�dm�onrrëcdms�cd�enqld�‘mftk‘hqd-�Ok‘bdy,kdr�c‘mr�kdr�tmhnmr�cdr�l‘qfdkkdr�’Ognsn�04(-���
,�Kdr�ohrbhmdr�nu‘kdr�onrrëcdms�cdr�dminkhudtqr�ontq�k‘�ynmd�cqnhsd-�Kdr�dwsqçlhsçr�rnms�cheeçqdmsdr-�Ok‘bdy�k‘�o‘qshd�k‘�oktr�knmftd�ä�k hmsçqhdtq�cd�k‘�ohrbhmd�’Ognsnr�05�ds�06(-�
,�O‘r�adrnhm�cd�uhrrdq-

ONRHSHNMHDQTMF�CDQ�YHDQAKDMCDM�CDQ�K:SSDM
Chdrd�cdbjdm�chd�Udqahmctmfrdkdldmsd�cdq�G‘mckâted�‘a�’yvhrbgdm�cdm�G‘mckâtedm�ltrr�rhbg�dhm�=ars‘mc�adehmcdm(-�Rhd�chdmdm�kdchfkhbg�cdq�Noshj-�
Adh�tmqdfdklâøhfdl�Tmsdqfqtmc�o‘rrdm�chd�Yhdqj‘oodm�lôfkhbgdqvdhrd�mhbgs-�Chdr�g‘s�idcnbg�jdhmdqkdh�=trvhqjtmfdm�‘te�chd�Jnmrsqtjshnm-�Hm�chdrdl�E‘kk�dloed,
gkdm�vhq�cnoodkrdhshfdr�Jkdada‘mc�ncdq�Jkdssudqrbgktrr-�
,�Rtbgdm�Rhd�chd�Yhdqakdmcdm-�=kkd�Onnkr�g‘adm�dbjhfd�Yhdqakdmcdm-�Ok‘syhdqdm�Rhd�chdrd�‘m�cdm�Udqahmctmfrrsúbjdm�cdq�K‘ssdm�’Ensn�04(
,�Nu‘kd�Onnkr�g‘adm�Yhdqakdmcdm�eúq�cdm�fdq‘cdm�Adqdhbg-�Chd�Dmcdm�rhmc�tmsdqrbghdckhbg-�Rdsydm�Rhd�c‘r�kâmfrsd�Sdhk�hm�c‘r�Hmmdqd�cdr�Onnkr-�’Ensnr�05�tmc�06(-
,�Dhm�Udqrbgq‘tadm�hrs�mhbgs�mnsvdmchf-

ONRHYHNM:LDMSN�CDH�BNOQH,FHTMSTQD�CDH�ANQCH
Ptdrsn�odyyn�rdqud�odq�bnoqhqd�kd�fhtmstqd�cdh�anqch�’cdud�drrdqbh�tm�on �ch�ro‘yhn�sq‘�h�anqch(-�G‘mmn�tm‘�etmyhnmd�drsdshb‘-
É�onrrhahkd�bgd�‘�b‘tr‘�ch�hqqdfnk‘qhsä�cdk�sdqqdmn�k‘�bnodqstq‘�mnm�mnm�rh�‘c‘ssh�bnlokds‘ldmsd-�Rd�rtbbdcd+�mnm�ahrnfm‘�oqdnbbto‘qrh+�onhbgç�bhö�mnm�hmekthrbd�rtk�
rhrsdl‘�rsqtsstq‘kd-�Hm�ptdrsn�b‘rn�bnmrhfkh‘ln�k tshkhyyn�ch�m‘rsqn�ah‘cdrhun�n�ch�udkbqn-
- Drsq‘qqd�h�bnoqh,fhtmstqd-�Stssd�kd�ohrbhmd�rnmn�cns‘sd�ch�bnoqh,fhtmstqd�‘�enql‘�‘mfnk‘qd-�Onrhyhnm‘qkh�mdh�otmsh�ch�tmhnmd�cdh�anqch�’ensn�04(
,�Kd�ohrbhmd�nu‘kh�chronmfnmn�ch�bnoqh,fhtmstqd�odq�k‘�ynm‘�chqhss‘-��Kd�drsqdlhsä�rnmn�cheedqdmsh-�Onrhyhnm‘qd�k‘�o‘qsd�ohü�ktmf‘�‘kk hmsdqmn�cdkk‘�ohrbhm‘-�’ensn�05�d�06(-
,�Mnm�nbbnqqd�‘uuhs‘qkh-

OK::SRDM�U:M�CD�:EVDQJHMFDM�NO�CD�Q:MCDM
Chs�nmcdqcddk�hr�adcndkc�nl�cd�udqahmchmfdm�strrdm�cd�yvdla‘cq‘mcdm�sd�adcdjjdm�’dq�lnds�v‘s�qthlsd�strrdm�cd�yvdla‘cq‘mcdm�yhssdm(-�Cd�etmbshd�dqu‘m�hr�
ottq�drsgdshrbg-
Gds�hr�lnfdkhij�c‘s�cd�rhdqrsqho�mhds�odqedbs�o‘rs�cnnq�nmdeedmgdcdm�hm�gds�sdqqdhm-�=kr�chs�id�nudqjnls+�l‘‘j�id�c‘m�fddm�ynqfdm+�gds�gddes�fddm�hmukndc�no�gds�
rsqtbstqdkd�rxrsddl-�Hm�chs�fdu‘k�jtmmdm�vd�id�‘‘mq‘cdm�nl�ctaadkyhichf�ok‘ja‘mc�ne�ydkejkdudmc�jkhssdma‘mc�sd�fdaqthjdm-
,�Mddl�cd�‘evdqjhmfdm-�Dkj�yvdla‘c�gddes�‘evdqjhmfdm�lds�ddm�gndjhfd�unql-�Ok‘‘sr�cdyd�no�cd�udqahmchmfdm�u‘m�cd�q‘mcdm�’ensn�04(
,�Cd�nu‘kd�yvdla‘cdm�gdaadm�‘evdqjhmfdm�unnq�gds� qdbgsd�fdcddksd-�Cd�thsdhmcdm�yhim�‘mcdqr�fdunqlc-�Ok‘‘sr�gds�fqnnsrsd�cddk�‘‘m�cd�ahmmdmyhicd�u‘m�gds�
yvdla‘c�’ensn r�05�dm�06(-
,�Gds�hr�mhds�mnchf�yd�u‘rs�sd�rbgqndudm-

BNKNB:ÃÀN�CNR�DLADKDY:CNQDR�C:R�OK:S:ENQL:R
Drs‘�odã‘�rdqud�o‘q‘�bnaqhq�‘r�tmhòdr�c‘r�anqc‘r�c‘�ohrbhm‘�’cdud�dwhrshq�tl�dro‘ãn�dmsqd�drs‘r(+�d�sdl�tl‘�etmãàn�ldq‘ldmsd�drsçshb‘-
Ç�onrrèudk�ptd+�cduhcn�är�hqqdftk‘qhc‘cdr�cn�sdqqdmn+�‘�ft‘qmhãàn�màn�rd�‘itrsd�bnlokds‘ldmsd-�Rd�enq�n�b‘rn+�màn�rd�oqdnbtod+�onqptd�hrrn�màn�‘eds‘�‘�drsqtstq‘�
c‘�ohrbhm‘-�Mdrsdr�b‘rnr+�qdbnldmc‘lnr�tshkhy‘q�ehs‘�‘cdrhu‘�cd�ctok‘�e‘bd+�nt�udkbqn
,�Atrptd�nr�dladkdy‘cnqdr-�Snc‘r�‘r�ohrbhm‘r�sél�dladkdy‘cnqdr�bnl�enql‘�‘mftk‘q-�Bnknptd,nr�m‘r�tmhòdr�c‘r�ok‘s‘enql‘r�’ensnfq‘eh‘�04(
,�=r�ohrbhm‘r�nu‘k‘c‘r�sél�dladkdy‘cnqdr�o‘q‘�‘�ynm‘�qds‘-�Nr�dwsqdlnr�ràn�chedqdmsdr-�Bnknptd�‘�o‘qsd�l‘hr�bnloqhc‘�mn�hmsdqhnq�c‘�ohrbhm‘-�’ensnfq‘eh‘r�05�d�06(-
,�Màn�ç�mdbdrrÜqhn�‘o‘q‘etrÜ,knr-
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HMRS:K:SHNM�NE�SGD�RSQTBSTQ:K�RXRSDL�SQHL
Sghr�rsdo�hr�nmkx�enq�nu‘k�onnkr-
Sghr�hr�sn�bnudq�sgd�udqshb‘k�onkr�’ognsn�07(�sn�fhud�sgd�rvhllhmf�onnk�‘�mhbdq�‘drsgdshb-�Sghr�ohdbd�hr�enq�cdbnq‘shnm�nmkx-
Knnj�enq�rnld�aq‘bjdsr�‘mc�rbqdvr�’3�w�05�ll(�sg‘s�xnt�vhkk�ehmc�hm�sgd�a‘f�JHSDMU-
Rbqdv�sgd�aq‘bjds�‘r�xnt�oqdedq-�Hm�ognsn�08�sgdqd�hr�‘m�dw‘lokd-�Svn�rbqdvr�enq�d‘bg�aq‘bjds�hr�dmntfg-

BNKNB:BHÍM�CD�KNR�DLADKKDBDCNQDR�CDK�RHRSDL:�DRSQTBSTQ:K
Drsd�o‘rn�dr�õmhb‘ldmsd�o‘q‘�ohrbhm‘r�nu‘k‘c‘r-
Rd�sq‘s‘�cd�btaqhq�knr�onrsdr�udqshb‘kdr�’ensn�07(�o‘q‘�c‘qkd�tm‘�drsçshb‘�lÜr�anmhs‘�‘�k‘�ohrbhm‘-�Dr�s‘m�rnkn�tm‘�ohdy‘�cdbnq‘shu‘-
Atrptd�tm‘r�drbt‘cq‘r�x�snqmhkknr�’3�w�05�ll(�ptd�dmbnmsq‘qÜ�dm�k‘�ankr‘�JHSDMU-
=snqmhkkd�k‘�drbt‘cq‘�bnln�oqdehdq‘-�Dm�k‘�ensn�08�g‘x�tm�didlokn-�Tshkhbd�cnr�snqmhkknr�onq�b‘c‘�drbt‘cq‘-�Dr�rtehbhdmsd-

LHRD�DM�OK:BD�CDR�DMINKHUDTQR�CT�RXRSÉLD�RSQTBSTQDK
Bdssd�rçptdmbd�bnmbdqmd�tmhptdldms�kdr�ohrbhmdr�nu‘kdr-
Hk�r ‘fhs�cd�bntuqhq�kdr�onsd‘tw�udqshb‘tw�’Ognsn�07(�ontq�entqmhq�tm�ldhkkdtq�‘rodbs�ä�k dmrdlakd�cd�k‘�ohrbhmd-�B drs�tmd�ohëbd�otqdldms�cçbnq‘shud-��
Tshkhrdy�kdr�çptdqqdr�ds�kdr�uhr�’3�w�05�ll(�entqmhdr�c‘mr�k‘�onbgdssd�JHSDMU-
Uhrrdy�k çptdqqd�bnlld�untr�kd�oqçeçqdy-�K‘�Ognsn�08�qdoqdmc�tm�dwdlokd-�Tshkhrdy�cdtw�uhr�o‘q�çptdqqd+ bd�rdq‘�rteehr‘ms-

ONRHSHNMHDQTMF�CDQ�YHDQAKDMCDM�CDR�SQ:FVDQJR
Chdrdq�Rbgqhss�fhks�mtq�eúq�nu‘kd�Onnkr-
Dr�fdgs�c‘qtl+�chd�udqshj‘kd�Oenrsdm�’Ensn�07(�yt�udqcdbjdm+�tl�cdl�Onnk�dhmd�‘mroqdbgdmcdqd�Noshj�yt�udqkdhgdm-�Chdr�hrs�mtq�dhm�cdjnq‘shudr�Dkdldms-
Rtbgdm�Rhd�=mrbgk‘fvhmjdk�tmc�Rbgq‘tadm�’3�w�05�ll(+�chd�rhbg�hm�Adtsdk�JHSDMU�adehmcdm-
Udqrbgq‘tadm�Rhd�cdm�Vhmjdk�m‘bg�Adkhdadm-�Ensn�08�ydhfs�dhm�Adhrohdk-�Admtsydm�Rhd�yvdh�Rbgq‘tadm�oqn�Vhmjdk-�C‘r�qdhbgs�‘tr-

ONRHYHNM:LDMSN�CDH�BNOQH,FHTMSTQD�CDKK:�RSQTSSTQ:
Ptdrsn�o‘rr‘ffhn�rh�qhedqhrbd�drbktrhu‘ldmsd�‘�ohrbhmd�nu‘kh-
Rh�sq‘ss‘�ch�bnoqhqd�h�o‘kdssh�udqshb‘kh�’ensn�07(�odq�lhfkhnq‘qd�k drsdshb‘�cdkk‘�ohrbhm‘+�drbktrhu‘ldmsd�‘�rbnon�cdbnq‘shun-
Drsq‘qqd�rpt‘cqdssd�d�uhsh�’3�w�05�ll(�c‘kk‘�bnmedyhnmd�JHSDMU-
=uuhs‘qd�k‘�rpt‘cqdss‘�bnm�k‘�lnc‘khsä�oqdedqhs‘-�K‘�ensn�08�qhonqs‘�tm�drdlohn-�Rnmn�rteehbhdmsh�ctd�uhsh�odq�nfmh�rpt‘cqdss‘�-

OK::SRDM�U:M�CD�:EVDQJHMFDM�NO�CD�NOANTV
Cdyd�rs‘o�hr�‘kkddm�u‘m�sndo‘rrhmf�unnq�nu‘kd�yvdla‘cdm-
Chs�hr�‘kkddm�adcndkc�nl�cd�udqshb‘kd�onrsdm�‘e�sd�cdjjdm’ensn�07(�ync‘s�gds�yvdla‘c�dq�lnnhdq�‘efdvdqjs�thsyhds-�Gds�f‘‘s�ghdq�ctr�‘kkddm�l‘‘q�nl�ddm�cdbnq‘shde�
nmcdqcddk-
Mddl�cd�adtfdkr�dm�rbgqndudm�’3�w�05�ll(�chd�t�uhmcs�hm�y‘j�JHSDMU-
Rbgqnde�cd�adtfdk�u‘rs�m‘‘q�unnqjdtq-�No�ensn�08�yhds�t�ddm�unnqaddkc-�fdaqthj�svdd�rbgqndudm�unnq�dkjd�adtfdk-�C‘s�hr�unkcndmcd-

BNKNB:ÃÀN�CNR�DLADKDY:CNQDR�CN�RHRSDL:�DRSQTSTQ:K
Drsd�o‘rrn�ç�‘odm‘r�o‘q‘�ohrbhm‘r�nu‘k‘c‘r-
Sq‘s‘,rd�cd�bnaqhq�nr�onrsdr�udqshb‘hr�’ensnfq‘eh‘�07(�o‘q‘�kgdr�c‘q�tl‘�drsçshb‘�l‘hr�anmhs‘�ä�ohrbhm‘-�Ç�‘odm‘r�tl‘�odã‘�cdbnq‘shu‘-
Atrptd�tl‘r�edqq‘fdmr�cd�rtonqsd�d�tmr�o‘q‘etrnr�’3�w�05�ll(�ptd�dmbnmsq‘qÜ�mn�r‘bn�JHSDMU-
=o‘q‘etrd�‘�edqq‘fdl�cd�rtonqsd�bnln�oqdedqhq-�M‘�ensnfq‘eh‘�08�gÜ�tl�dwdlokn-�Tshkhyd�cnhr�o‘q‘etrnr�o‘q‘�b‘c‘�edqq‘fdl�cd�rtonqsd-�Ç�rtehbhdmsd.
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EHSSHMF�SGD�QDSTQM�U:KUD�’U(9�’HLODKKDQ�MNYYKD9�U(�
Sghr�u‘kud�hr�knb‘sdc�‘s�sgd�anssnl�ne�sgd�onnk�v‘kk+�‘mc�sgd�v‘sdq�hr�qdstqmdc�sn�sgd�onnk�sgqntfg�hs�‘esdq�adhmf�sqd‘sdc�hm�sgd�sqd‘sldms�tmhs-�Rs‘qs�ontqhmf�v‘sdq�
hmsn�sgd�onnk�sgqntfg�‘�f‘qcdm�gnrd+�‘mc�rsno�3�bl�adknv�sgd�anssnl�ne�sgd�u‘kud�gnkd-�L‘qj�sgd�onrhshnm�ne�sgd�gnkd�nm�sgd�khmdq�vhsg�‘�edks�odm�‘mc�l‘jd�‘�bqnrr,
rg‘odc�bts�hm�sgd�bdmsqd�ne�sgd�l‘qj�vhsg�‘�rs‘mkdx�jmhed�nq�rhlhk‘q-��Cn�mns�bts�adxnmc�sgd�dcfd�ne�sgd�gnkd�’Ognsn�10(-�Sgd�khmdq�b‘m�‘krn�ad�bts�adenqd�hmsqnctbhmf�
sgd�mnyykd+�l‘jhmf�‘�bhqbtk‘q�bts�rtoonqsdc�‘s�sgd�a‘bj�nm�‘�ek‘s�rtqe‘bd-
Knb‘sd�svn�qdstqm�u‘kudr�ne�sgd�rjhlldq�anw-�Nmd�u‘kud�g‘r�‘�ek‘s�ehmhrg+�vghbg�b‘m�ad�trdc�vhsg�sgd�gnrd�oqnuhcdc�hm�sgd�jhs�ne�xntq�onnk-�Sgd�nsgdq�qdstqm�u‘kud�
g‘r�‘�sgqd‘cdc�ehmhrg-�Sghr�rgntkc�ad�trdc�he�xnt�v‘ms�sn�hmrs‘kk�‘�rdlh,qhfhc�OUB�ohod�’mns�hmbktcdc(-�Hm�sghr�b‘rd+�xnt�vhkk�mddc�‘�bntokhmf�sn�bg‘mfd�eqnl 27�ll�
ch‘ldsdq�sn�4/�ll�ch‘ldsdq-�Sghr�b‘m�ad�entmc�hm�xntq�md‘qdrs�CHW�rsnqd-

BNKNB:BHÍM�CD�K:�ANPTHKK:�CD�QDSNQMN�’U(9�’ANPTHKK:�CD�HLOTKRHÍM�U(9
Dr�tm‘�uÜkutk‘�rhst‘c‘�dm�k‘�o‘qsd�hmedqhnq�cd�k‘�o‘qdc�cd�k‘�ohrbhm‘+�onq�cnmcd�qdsnqm‘�dk�‘ft‘�cdotq‘c‘�oqnbdcdmsd�cd�k‘�cdotq‘cnq‘-�Bnldmy‘q ‘�kkdm‘q�k‘�ohrbhm‘�
’bnm�tm‘�l‘mftdq‘�cd�i‘qcèm(+�g‘rs‘�ptd�kkdftd�‘�3�bl�onq�cda‘in�cdk�anqcd�hmedqhnq�cd�k‘�anpthkk‘-�L‘qb‘q�dk�nqhehbhn�dm�dk�khmdq�bnm�tm�qnstk‘cnq�x�g‘bdq�tm�bnqsd�dm�
bqty�dm�dk�bdmsqn�bnm�‘xtc‘�cd�tm�bõsdq�’btbghkk‘(+�rhm�qda‘r‘q�dk�‘ftidqn�cdk�sqnptdk�’Ensn�10(-�S‘lahçm�otdcd�bnqs‘q�dk�khmdq�‘msdr�cd�hmsqnctbhq�k‘�anpthkk‘+�g‘bhdmcn�
tm�bnqsd�bhqbtk‘q�‘onx‘mcn�onq�cdsqÜr�tm‘�rtodqehbhd�ok‘m‘-
Knb‘khbd�cnr�uÜkutk‘r�cd�qdsnqmn�cd�k‘ b‘i‘�cdk�rjhlldq-�G‘x�tm‘�uÜkutk‘�bnm�tm‘�sdqlhm‘bhñm�khr‘+�ptd�oncqÜ�tshkhy‘q�bnm�k‘�l‘mftdq‘�oqnonqbhnm‘c‘�dm�dk�jhs�
cd�rt�ohrbhm‘-�Onq�nsqn�k‘cn+�dmbnmsq‘qÜ�nsq‘�uÜkutk‘�cd�qdsnqmn�bnm�tm‘�sdqlhm‘bhñm�qnrb‘c‘-��CdadqÜ�tshkhy‘q�drs‘�ohdy‘�rh�pthdqd�hmrs‘k‘q�tm‘�l‘mftdq‘�cd�OUB�
rdlh,qèfhcn�’mn�hmbkthc‘(-�Dm�drsd�b‘rn+�mdbdrhs‘�tm�‘bnokd�o‘q‘�b‘lah‘q�cd�chÜldsqn�27�ll�‘�chÜldsqn 4/�ll+�ptd�oncqÜ�dmbnmsq‘q�dm�rt�shdmc‘�cd�aqhbnk‘id�lÜr�
bdqb‘m‘-

LNMS:FD�CD�K:�U:KUD�CD�QDENTKDLDMS�’U(9�’ATRD�C!HLOTKRHNM�9�U(
K‘�sókd�drs�ltmhd�cd 1�odqã‘fdr+�‘ehm�c x�ehwdq�kd�rjhlldq�ds�k‘�atrd�cd�qdentkdldms-�ATRD�CD�QDENTKDLDMS�9�dkkd�drs�hmrs‘kkçd�rtq�k‘�sókd+�c‘mr�kd�lhkkdt�cd�
k‘�ohrbhmd-�K d‘t�oqnudm‘ms�cd�k dotq‘sdtq+�qdsntqmd�c‘mr�k‘�ohrbhmd�‘t�sq‘udqr�cd�bdssd�atrd-�Bnlldmbdq�kd�qdlokhrr‘fd�cd�k‘�ohrbhmd�‘udb�tm�stx‘t�c ‘qqnr‘fd-�
=qqésdq�kd�qdlokhrr‘fd�ä�3�bl�ct�anqc�hmeçqhdtq�ct�odqã‘fd�cd�k‘�atrd-�Md�o‘r�cço‘rrdq�kd�mhud‘t�cd�odqã‘fd�cd�k‘�atrd-�E‘hqd�tmd�cçbntod cd�3�bl�dm�enqld�cd�
bqnhw�c‘mr�kd�khmdq+�‘t�bdmsqd�ct�odã‘fd�cd�k‘�atrd+�ä�k ‘hcd�c tm�btssdq-�=SSDMSHNM+�MD�O=R�CDO=RRDQ�KD�SQNT�’Ognsn�10(-�Untr�ontudy�çf‘kdldms�bntodq�kd�khmdq�
‘u‘ms�c hmsqncthqd�k‘�atrd+�dm�deedbst‘ms�tmd�bntod�bhqbtk‘hqd�dm�‘ootx‘ms�o‘q�cdqqhëqd�tmd�rtqe‘bd�ok‘sd-
Knb‘khrdy�cdtw�bk‘odsr�‘mshqdsntq�c‘mr�k‘�anísd�ct�rjhlldq-�Hk�x�‘�tmd�u‘mmd�‘udb�tmd�sdqlhm‘hrnm�khrrd�ptd�untr�ontqqdy�tshkhrdq�‘udb�kd�stx‘t�entqmh�‘udb�kd�jhs�
cd�unsqd�ohrbhmd-�Untr�sqntudqdy�tm�cdtwhëld�bk‘ods�‘mshqdsntq�‘udb�tmd�ehmhshnm�ehkdsçd-�Untr�cduqdy�tshkhrdq�bdssd�ohëbd�ontq�hmrs‘kkdq�tm�stx‘t�dm�OUB�rdlh,qhfhcd�
’mnm�hmbktr(-�C‘mr�bd�b‘r+�hk�e‘tcq‘�oqçunhq�tm�q‘bbnqc�ontq�o‘rrdq�ct�ch‘lësqd�27�ll�‘t�ch‘lësqd�4/�ll�ptd�untr�ontqqdy�sqntudq�c‘mr�unsqd�l‘f‘rhm cd�aqhbnk‘fd�
kd�oktr�oqnbgd-��

DHMA:T�CDR�QÚBJK:TEUDMSHK�’U(9
Dr�g‘mcdks�rhbg�tl�dhm�tmsdm�‘m�cdq�Adbjdmv‘mc�adehmckhbgdr�Udmshk+�ctqbg�c‘r�c‘r�fdjkâqsd�V‘rrdq�‘tr�cdq�Ehksdq‘mk‘fd�hmr�Adbjdm�ytqúbjekhdøs-
Adeúkkdm�Rhd�c‘r�Adbjdm�ytmâbgsr�ahr�b‘-�‘�bl�V‘rrdq�tmsdq cdl�tmsdqdm�Q‘mc�cdq�Udmshkôeemtmf-�L‘qjhdqdm�Rhd�hm�cdl�Khmdq�dhmdm�ydmsqhdqsdm�jqdtyeôqlhfd�
Rbgmhss+�tmc�c‘mm�lhs�Ghked�dhmdr�Btssdqr�rbgmdhcdm+ngmd�cdm�Ctqbgldrrdq�cdq�Óeemtmf�yt�úadqbgqdhadm�’Ensn�10(-�Rhd�jômmdm�cdm�Khmdq�‘tbg�unq�Dhmeúgqdm�cdr�
Ltmcrsúbjr�ytrbgmdhcdm+ hmcdl�Rhd�dr�unm�ghmsdm�‘te�dhmdq�ek‘bgdm�Nadqekâbgd�‘arsúsydm�tmc�dhmdm�qtmcdm�Dhmrbgmhss�‘maqhmfdm-
Aqhmfdm�Rhd�yvdh�Qúbjk‘teudmshkd�‘l�J‘rsdm�cdr�Rjhlldqr�‘m-�C‘r�Udmshk�lhs�fk‘ssdl�Dmcd�j‘mm�eúq�cdm�Rbgk‘tbg�cdr�Rbgvhlladbjdm,Jhsr�udqvdmcds�vdqcdm-�
C‘r� ‘mcdqd� Qúbjk‘teudmshk� dmcds� hm� dhmdl� Fdvhmcd-� Chdrdr� Udmshk� udqvdmcdm� Rhd� ytq� =maqhmftmf� dhmdr� g‘karsdhedm� OUB,Rbgk‘tbgdr� ’mhbgs� dmsg‘ksdm(-� Ghdq�
admôshfdm�Rhd�dhmd�Jtooktmf+�tl�cdm�Ctqbgldrrdq�unm�27�ll�‘te�4/�ll�yt�âmcdqm-�Chdrd�dqg‘ksdm�Rhd�hm�idcdl�G‘mcvdqjrfdrbgâes-�

LNMS:FFHN CDKK:�U:KUNK:�CH�QHSNQMN�’U(9�’TFDKKN�CH�ROHMS:�U(9
Bnld�rh�otö�b‘ohqd�c‘k�mnld�rh�sq‘ss‘�ch�tm‘�u‘kunk‘�rhst‘s‘�mdkk‘�o‘qsd�hmedqhnqd�cdkk‘�o‘qdsd�cdkk‘�ohrbhm‘+�c‘�cnud�qhsnqm‘�k ‘bpt‘�cdotq‘s‘�‘kk‘�ohrbhm‘�oqnudmhdmsd�
c‘k�cdotq‘snqd-�Hmyh‘qd�hk�qhdlohldmsn�cdkk‘�ohrbhm‘�bnm�‘bpt‘�’ldch‘msd�tm�hcq‘msd�c‘�fh‘qchmn(-�Mnm�rtodq‘qd�hk�khudkkn�cdkk‘�u‘kunk‘+�edql‘qd�k ‘bpt‘+�tm‘�unks‘�
q‘ffhtmsh�bhqb‘� h�3�bl�c‘k�anqcn� hmedqhnqd�cdk� enqn-�Oqnbdcdsd�‘�rdfm‘qd� hk� enqn�rtkk‘� encdq‘� ’khmdq(�ldch‘msd�tm�odmm‘qdkkn�‘� e‘qd�tm� s‘fkhn�n�bqnbd�rtk�bdmsqn�
rdqudmcnuh�ch�tm�btssdq�rdmy‘�nksqdo‘rr‘qd�hk�enqn�cdk�oqdrs‘lo‘sn�’Ensn�10(-�D �onrrhahkd�s‘fkh‘qd�hk�khmdq oqhl‘�ch�hmsqnctqqd�k‘�anbbgdss‘�deedsst‘mcn�tm�s‘fkhn�
bhqbnk‘qd�‘oonffh‘mcnuh�chdsqn�tm‘�rtodqehbhd�oh‘m‘-
Hmchuhct‘qd�kd�ctd�u‘kunkd�ch�qhsnqmn�cdkk‘�rb‘snk‘�cdkkn�rjhlldq-�D �oqdrdmsd�tm‘�u‘kunk‘�bnm�o‘qsd�sdqlhm‘kd�khrbh‘+�bgd�onsqä�drrdqd�tshkhyy‘s‘�bnm�hk�stan�‘kk hmsdqmn�
cdk�jhs�odq�k‘�ohrbhm‘-�D �oqdrdmsd�hmnksqd�tm ‘ksq‘�u‘kunk‘�ch�qhsnqmn�bnm�o‘qsd�sdqlhm‘kd�ehkdss‘s‘-��Ptdrsn�odyyn�cnuqä�drrdqd�tshkhyy‘sn�odq�hmrs‘kk‘qd�tm�stan�hm�OUB�
rdlh,qhfhcn�’mnm�hmbktrn(-�Hm�ptdrsn�b‘rn+�odq�lnchehb‘qd�hk�ch‘ldsqn�c‘�27�ll�‘�4/�ll+�ë�mdbdrr‘qhn�k tshkhyyn�ch�tm�q‘bbnqcn�qdodqhahkd�oqdrrn�hk�ohü�uhbhmn�mdfnyhn�
ch�edqq‘ldms‘-

LNMS:FD�U:M�CD�SDQTFUNDQJKDO�’U(9�’LNMC�::MCQHIUHMF�U(9�
Chs� hr� ddm� jkdo+� fdrhstddqc� ‘‘m� cd� nmcdqj‘ms� u‘m� cd� v‘mc� u‘m� gds� yvdma‘c+� v‘‘qcnnq� gds� fdythudqcd� v‘sdq+� ‘ejnlrshmf� u‘m� cd� ythudqhmfrhmrs‘kk‘shdvddq�
sdqtfrsqnnls-�Adfhm�gds�yvdla‘c�lds�v‘sdq�sd�utkkdm�’lds�ddm�sthmrk‘mf(�snsno�ddm�mhud‘t�u‘m�3�bl�nmcdq�cd�admdcdmq‘mc�u‘m�cd�jkdo-�Fdde�cd�nodmhmf�hm�gds�
cdj�’cd�khmdq(�‘‘m�lds�ddm�uhkrshes�dm�l‘‘j�hm�gds�lhcddm�ddm�jqthrunqlhfd�hmrmhichmf�lds�adgtko�u‘m�ddm�ldrid+�ynmcdq�cd�fdonmrsd�nodmhmf�sd�nudqrbgqhicdm�’Ensn�
10(-�T�jtms�cd�khmdq�nnj�hmrmhicdm�unnqc‘s�cd�cd�rothslnmc�vnqcs�fdok‘‘srs:�rmhic�hm�c‘s�fdu‘k�ddm�bhqjdk�ths�sdqvhik�t�dq�ddm�ahiu-�rstj�gnts��lds�ddm�fk‘c�noodquk‘j�
‘bgsdq�gntcs-�
Yndj�cd��svdd�sdqtfrk‘fudmshdkdm�u‘m�cd�rjhlldqadgthyhmf-�Dq�hr�ççm�udmshdk�lds�ddm�fk‘ccd�‘‘mrkthshmf+�chd�t�jtms�fdaqthjdm�lds�cd�rk‘mf�chd�ahi�tv�yvdla‘crds�
hr�fdkdudqc-�C‘‘qm‘‘rs�uhmcs�t�ddm�‘mcdq�sdqtfrk‘fudmshdk�lds�ddm�rbgqndecq‘‘c‘‘mrkthshmf-��Chs�nmcdqcddk�lnds�t�fdaqthjdm�v‘mmddq�t�ddm�g‘ke,rshiud�OUB,rk‘mf�
vhks�hmrs‘kkdqdm�’mhds�hmadfqdodm(-�Hm�chs�fdu‘k�gddes�t�ddm�jnoodkrstj�mnchf�nl�u‘m�27�ll�ch‘ldsdq�sd�udq‘mcdqdm�m‘‘q�4/�ll�ch‘ldsdq:�yn m�jnoodkrstj�jtms�t�
uhmcdm�hm�cd�chbgsrsahiyhimcd�cnd,gds,ydkey‘‘j-

LNMS:FDL�C:�U:KUTK:�CÇ�DU:BT:ÃÀN�’U(9�’B:MN�CD�HLOTKÃÀN�U(9
Ç�tl‘�uÜkutk‘�hmrs‘k‘c‘�m‘�o‘qsd�a‘hw‘�c‘�ohrbhm‘�ptd�odqlhsd�ä�‘ft‘�ptd�udl�cn�otqhehb‘cnq�cd�rdq�du‘bt‘c‘�o‘q‘�‘�ohrbhm‘-�Bnldmã‘q�n�dmbghldmsn�c‘�ohrbhm‘�
’bnl�tl‘�l‘mftdhq‘(-�Màn�tksq‘o‘rr‘q�n�mhudk�c‘�uÜkutk‘-�Rñ�dmbgdq�‘sç�tl‘�‘kstq‘�cd�3�bl�cn�anqcn�hmsdqhnq�cn�nqhehbhn-�L‘qb‘q�n�nqhehbhn�c‘�bnadqs‘�bnl�tl‘�
dredqnfqÜfhb‘�d�bnqs‘q�cdrdmg‘mcn�tl‘�bqty�mn�bdmsqn�bnl�tl‘�kÜlhm‘+�rdl�tksq‘o‘rr‘q�n�nqhehbhn�’Ensn�10(-�S‘laçl�oncd�bnqs‘q�dk�khmdq�‘msdr�cd�hmsqnctyhq�n�ahbn+�
qd‘khy‘mcn�tm�bnqsd�bhqbtk‘q�‘onh‘mcn�onq�cdsqÜr�tl‘�rtodqeèbhd�ok‘m‘-
Knb‘khyd�‘r�ct‘r�uÜkutk‘r�cd�qdsnqmn�c‘�b‘hw‘�cn�rjhlldq-�GÜ�tl‘�uÜkutk‘�bnl�tl‘�sdqlhm‘ãàn�khr‘+�ptd�oncdqÜ�tshkhy‘q�bnl�‘�l‘mftdhq‘�enqmdbhc‘�mn�jhs�c‘�rt‘�
ohrbhm‘-�Onq�ntsqn�k‘cn+�dmbnmsq‘qÜ�l‘hr�tl‘�uÜkutk‘�cd�qdsnqmn�bnl�tl‘�sdqlhm‘ãàn�qnrb‘c‘-�CdudqÜ�tshkhy‘q�drs‘�odã‘�b‘rn�ptdhq‘�hmrs‘k‘q�tl‘�l‘mftdhq‘�cd�
OUB�rdlhqqèfhcn�’màn�hmbktèc‘(-�Mdrrd�b‘rn+�oqdbhr‘�cd�tl‘�itmãàn�o‘q‘�o‘rr‘q�cd�cháldsqn�27�ll�o‘q‘�cháldsqn�4/�ll+�d�ptd�oncdqÜ�dmbnmsq‘q�m‘�rt‘�kni‘�cd�
aqhbnk‘fdl�l‘hr�oqñwhl‘-

10
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Hmrdqs�sgd�mnyykd�eqnl�sgd�hmrhcd�ne�sgd�onnk�sgqntfg�sgd�bts�‘kqd‘cx�l‘cd�vhsg�‘�eqhbshnm qhmf�’E(�‘mc�‘�f‘rjds�’I(�nmbd�sgd�‘qd�ok‘bdc-�Sghr�v‘x+�sgd�
f‘rjds�’I(�hr hm�bnms‘bs�vhsg�sgd�khmdq-�Bts�sgd�ohdbd�ne�sgd�khmdq�sg‘s�hr�uhrhakd�eqnl�sgd�ntsrhcd�’Ohbstqd�11(-�Sgd�nsgdq�f‘rjds��’I(�hr�ots�hmsn�ok‘bd�
eqnl�sgd�ntsrhcd+�ok‘bd�hs�‘s�sgd�udqx�a‘bj�hm�bnms‘bs�vhsg�sgd�khmdq�’Ognsn�12(-�Ok‘bd�sgd�nsgdq�eqhbshnm�qhmf�’E(k�’Ognsn�13(�‘mc�shfgsdm�ehqlkx�vhsg�
sgd�mts�’S(-�’Ognsn�14(
Sn�oqnodqkx�hmrdqs�sgd�mts�eqnl�sgd�dwsdqhnq+�sgd�odqrnm�knb‘sdc�hmrhcd�sgd�onnk�gnkchmf�sgd�qdstqm�u‘kud+�rgntkc�rkhfgskx�lnud�a‘bjv‘qcr�sn�ehw�sgd�
mts�vhsg�sgd�bnlonrhsd�enql�sgd�dwsdqhnq-�’ognsn�14�,�15(

Rd�hmsqnctbd�k‘�anpthkk‘�cdrcd�dk�hmsdqhnq�cd�k‘�ohrbhm‘�‘�sq‘uçr�cdk�bnqsd�qd‘khy‘cn+�bnm�tm ‘mhkkn�cd�eqhbbhñm�’E(�x�tm‘�itms‘�’I(�x‘�bnknb‘cnr�dm�k‘�
anpthkk‘-�Cd�drsd�lncn+�k‘�itms‘�’I(�ptdc‘�dm�bnms‘bsn�bnm�dk�khmdq-�Bnqsd�dk�sqnyn�cd�khmdq�ptd�‘rnl‘�onq�dk�dwsdqhnq-�’Ensn�11(-K‘�nsq‘�itms‘�’I(�rd�
bnknb‘�cdrcd�dk�dwsdqhnq+�cnakÜmcnk‘�x�‘sq‘udr‘mcn�dk�o‘mdk+�o‘q‘�ptd�ptdcd�dm�bnms‘bsn�bnm�dk�khmdq�x�dk�o‘mdk-�’Ensn�12(-�Bnknptd�dk�nsqn�‘mhkkn�cd�
eqhbbhñm�’E(�’ensn�13(�x�‘oqds‘q�ehqldldmsd�bnm k‘�stdqb‘�’S(-�’Ensn�14(
O‘q‘�hmrdqs‘q�k‘�stdqb‘�cdrcd�dk�dwsdqhnq+�k‘�odqrnm‘�ptd�drsç�dm�dk�hmsdqhnq�cd�k‘�ohrbhm‘�rtids‘mcn�k‘�uÜkutk‘�cd�qdsnqmn+�cdad�qd‘khy‘q�tm�kdud�
lnuhlhdmsn�g‘bh‘�‘sqÜr�o‘q‘�oncdq�ehi‘q�k‘�stdqb‘�bnm�dk�o‘mdk�cd�bnlonrhsd�cdrcd�dk�dwsdqhnq-�’ensn�14�,�15(

K‘�atrd�drs�hmsqncthsd�cdothr�k hmsçqhdtq�cd�k‘�ohrbhmd�ä�sq‘udqr�k‘�bntotqd�deedbstçd+�‘udb�tm�‘mmd‘t�cd�eqhbshnm�’E(�ds�tm�inhms�’I(�cçiä�ok‘bçr�c‘mr�
k‘�atrd-�Cd�bdssd�e‘ãnm+�kd�inhms�’I(�qdrsd�dm�bnms‘bs�‘udb�kd�khmdq-�Bntody�kd�lnqbd‘t�cd�khmdq�pth�qdrrnqs�udqr�k dwsçqhdtq�’Ognsn�11(-�K ‘tsqd�inhms�’I(�
drs�ok‘bç�cdothr�k dwsçqhdtq+�dm�kd�okh‘ms�ds�dm�o‘rr‘ms�kd�o‘mmd‘t�‘ehm�pt hk�rnhs�dm�bnms‘bs�‘udb�kd�khmdq�ds�kd�o‘mmd‘t�’Ognsn�12(-
Onrhshnmmdq�k ‘tsqd�a‘ftd�cd�eqhbshnm�’E(�k�’Ognsn�13(-�=itrsdq�k dmrdlakd�cdr�ohëbdr�dm�rdqq‘ms�edqldldms�‘udb�k dbqnt ’S(-�
Ontq�hmrçqdq�k çbqnt�cdothr�k dwsçqhdtq+�k‘�odqrnmmd�pth�rd�sqntud�ä�k hmsçqhdtq�cd�k‘�ohrbhmd�dm�sq‘hm�cd�rntsdmhq�kd�bk‘ods�‘mshqdsntq�cnhs�qç‘khrdq�tm�
kçfdq�lntudldms�udqr�k ‘qqhëqd�ontq�ontunhq�ehwdq�k çbqnt�‘t�o‘mmd‘t�cd�bnlonrhsd�cdothr�k dwsçqhdtq�’ognsn�14�,�15(

Chd�Cúrd�vhqc�unl�Hmmdqdm�cdr�Adbjdmr�‘tr�lhs�cdl�Qdhadqhmf ’E(�tmc�cdq�Etfdmchbgstmf�’I(�adqdhsr�hm�cdq�Cúrd�hm�chd�Óeemtmf�dhmfdeúgqs-�=te�
chdrd�Vdhrd�akdhas�chd�Etfdmchbgstmf� ’I(� hm�Jnms‘js�lhs�cdq�=acdbjtmf-�Rbgmdhcdm�Rhd�c‘r Rsúbj�cdq�=acdbjtmf�‘a+�c‘r�‘m�cdq�=tødmrdhsd�
úadqrsdgs-�’Ensn�11(-�Chd�‘mcdqd�Etfdmchbgstmf�’I(�vhqc�unm�‘tødm�‘tefdrdsys+�fde‘ksds�tmc�ctqbg�chd�Udqjkdhctmf�fdrbgnadm+�c‘lhs�Rhd�hm�Jnms‘js�
lhs�cdq�=acdbjtmf�tmc�cdq�Udqjkdhctmf�akdhas-�’Ensn�12(-
Aqhmfdm�Rhd�cdm�‘mcdqdm�Mdadmchbgstmfrqhmf�’E(�’Ensn�13(�‘m�tmc�yhdgdm�Rhd�hgm�lhs�cdq�Ltssdq�edrs�’S(-�’Ognsn�14(
Tl�chd�Rbgq‘tad�unm�‘tødm�‘mytaqhmfdm�ltrr�rhbg�chd�Odqrnm+�chd�c‘r�Qúbjk‘teudmshk�hl�Hmmdqdm�cdr�Rbgvhlladbjdmr�adedrshfs+�kdhbgs�m‘bg�
ghmsdm�advdfdm+�tl�chd�Rbgq‘tad�unm�‘tødm�‘m�cdq�Jnlonrhsok‘ssd�yt�adedrshfdm-�’=aahkctmf�14�,�15(

Rh�hmsqnctbd�k‘�anbbgdss‘�c‘kk hmsdqmn�cdkk‘�ohrbhm‘�ldch‘msd�k ‘oonrhsn�s‘fkhn+�bnm�tm�‘mdkkn�ch�eqhyhnmd�’E(�d�tm�dkdldmsn�ch�fhtmyhnmd��’I(�fh‘ �
onrhyhnm‘sh� rtkk‘�anbbgdss‘-� Hm�ptdrsn�lncn+� k dkdldmsn�ch�fhtmyhnmd� ’I(� qhl‘md�‘�bnms‘ssn�bnm� hk� khmdq-�S‘fkh‘qd� k‘�o‘qsd�ch� khmdq�bgd� etnqhdrbd�
‘kk drsdqmn-�’Ensn�11(-�K ‘ksqn�dkdldmsn ch�fhtmyhnmd�’I(�rh�onrhyhnm‘�c‘kk drsdqmn+�ohdf‘mcnkn�d�e‘bdmcnkn�o‘rr‘qd�‘ssq‘udqrn�hk�o‘mmdkkn+�‘eehmbgd �
qhl‘mf‘�‘�bnms‘ssn�bnm�hk�khmdq�d�bnm�hk�o‘mmdkkn-�’Ensn�12(-
Onrhyhnm‘qd�k ‘ksqn�‘mdkkn�ch�eqhyhnmd�’E(�’ensn�13(�d�rsqhmfdqd�‘�enmcn�bnm�hk�c‘cn�’S(�’Ensn�14(-
Odq�hmrdqhqd�hk�c‘cn�c‘kk drsdqmn+�k‘�odqrnm‘�bgd�rh�sqnu‘�‘kk hmsdqmn�cdkk‘�ohrbhm‘�odq�rnrsdmdqd�k‘�u‘kunk‘�ch�qhsnqmn+�cdud�e‘qd�tm kdffdqn�lnuhldmsn�
‘kk hmchdsqn�odq�onsdq�ehrr‘qd�hk�c‘cn�‘k�o‘mmdkkn�hm�bnlonrhsd�c‘kk drsdqmn-�’ensn�14�,�15(

Gds�rothsrstj�vnqcs�u‘m‘e�cd�ahmmdmj‘ms�u‘m�gds�yvdla‘c�hmfdaq‘bgs�uh‘�cd�fdl‘‘jsd�rmdcd+�lds�ddm�vqhiuhmfrqhmf�’E(�dm�ddm�o‘jjhmf�’I(�chd�‘k�
hm�gds�rothsrstj�yhim�‘‘mfdaq‘bgs-�
No�cdyd�l‘mhdq�akhies�k‘�itms‘�’I(�hm�bnms‘bs�lds�cd�khmdq-�Rmhic�gds�rstjid khmdq�‘e�c‘s�m‘‘q�athsdm�rsddjs-�’Ensn�11(-�Cd�‘mcdqd�o‘jjhmf�’I(�vnqcs�u‘m‘e�
cd�athsdmj‘ms�fdok‘‘srs+�untv�gdl�ctaadk�dm�rsddj�gdl�cnnq�gds o‘mddk+�ync‘s�cdyd�hm�bnms‘bs�akhies�lds�cd�khmdq�çm�gds�o‘mddk-�’Ensn�12(-�Ok‘‘sr�
gds�‘mcdqd�vqhiuhmfrqhmf�’E(�’ensn�13(�‘‘m�dm�ro‘m�yd�rsduhf�‘‘m�lds�adgtko�u‘m�cd�lndq ’S(-��’Ensn�14(-
Nl�cd�lndq� u‘m‘e�cd�athsdmj‘ms� hm� sd� rsdjdm+�lnds�cd�odqrnnm�chd� yhbg� hm�gds�a‘rrhm�aduhmcs�dm�gds� sdqtfrk‘fudmshdk� u‘rsgntcs+� ddm� jkdhmd
‘bgsdqv‘‘qsrd�advdfhmf�l‘jdm�nl�cd�lndq�u‘m‘e�cd�athsdmj‘ms�u‘rs�sd�jtmmdm�ydssdm�no�gds�bnlonrhdso‘mddk�’ensn�14�,�15(-

Hmrdqd,rd�n�ahbn�‘�o‘qshq�cn�hmsdqhnq�c‘�ohrbhm‘�‘sq‘uçr�cn�bnqsd�qd‘khy‘cn+�bnl�tl�‘mdk�cd�eqhbãàn�’E(�d�tl‘�itms‘�’I(�iÜ�bnknb‘cnr�mn�ahbn-�Cdrrd�
lncn+�‘�itms‘�’I(�ehb‘�dl�bnms‘bsn�bnl�n�khmdq-�Bnqsd�n�odc‘ãàn�cd�khmdq�ptd�‘rrnl‘�odkn�dwsdqhnq-�’Ensn�11(-�=�ntsq‘�itms‘�’I(�ç�bnknb‘c‘�‘�o‘qshq�cn�
dwsdqhnq+�cnaq‘mcn,‘�d�o‘rr‘mcn�n�o‘hmdk�o‘q‘�ptd�ptdcd�dl�bnms‘bsn�bnl�n�khmdq�d�bnl�n�o‘hmdk-�’Ensn�12(-
Bnknptd�n�ntsqn�‘mdk�cd�eqhbãàn�’E(�’ensnfq‘eh‘�13(�d�‘odqs‘q�ehqldldmsd�bnl ‘�onqb‘�’S(��’Ensnfq‘eh‘�14(-
O‘q‘�hmrdqhq�‘�onqb‘�‘�o‘qshq�cn�dwsdqhnq+�‘�odrrn‘ ptd�rd�dmbnmsqd�mn�hmsdqhnq�c‘�ohrbhm‘�rdftq‘mcn�‘�uÜkutk‘�cd�qdsnqmn�cdud qd‘khy‘q�tl�kdud�
lnuhldmsn�o‘q‘�sqÜr�‘�ehl�cd oncdq�ehw‘q�‘�onqb‘�bnl�n�o‘hmdk�cd�bnloñrhsn�‘�o‘qshq�cn�dwsdqhnq-�’ensnfq‘eh‘r�14�,�15(
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Hmrdqs�sgd�qdstqm�gnrd�’L(�vghbg�fndr�eqnl�sgd�ntskds�ne�sgd�sqd‘sldms�tmhs�sn�sgd�qdstqm�u‘kud�’U(+�‘mc�rdbtqd�hs�vhsg�sgd�bk‘lo�’=(�’ognsn�16(-�Vgdm�
sgd�ehksdqhmf�hr�vnqjhmf+�sgd�r‘edsx�bnudq�ltrs�ad�hmrs‘kkdc�‘r�rddm�hm�ognsn�17-�Trd�sgd�rbqdvr�hmbktcdc�hm�sgd�jhs-
Sho9�Wnt�b‘m�trd�‘�1�ll�cqhkk�ahs�sn�l‘jd�‘�fthcd�nm�sgd�o‘mdk+�sghr�v‘x�hs�hr�d‘rhdq�sn�rbqdv�hs-�Hs�hr�‘cuhr‘akd�sg‘s�hs�hr�‘ss‘bgdc�nmbd�sgd�ehksq‘shnm�
g‘r�adftm-�Sghr�v‘x�xnt�b‘m�bnqqdbs�‘mx�oqnakdlr�xnt�g‘ud�vhsg�sgd�ehksq‘shnm�vhsgnts�mddchmf�sn�qdlnud�sgd�sqhl-

Hmrdqs‘q�k‘�l‘mftdq‘�cd�qdsnqmn�’L(+�ptd�u‘�cdrcd�k‘�snl‘�cd�r‘khc‘�cd�k‘�cdotq‘cnq‘+�g‘rs‘�k‘�anpthkk‘�cd�qdsnqmn�’U(�x�rtids‘qk‘�bnm�k‘�‘aq‘y‘cdq‘�
’=(� ’ensn�16(-Bt‘mcn� k‘� ehksq‘bhñm�drsç�dm� etmbhnm‘lhdmsn+�cdad� hmrs‘k‘q�dk�dladkkdbdcnq�cd�rdftqhc‘c�bnln�dm� k‘� ensn�17-�Tshkhbd� knr� snqmhkknr�
hmbkthcnr-�Bnmrdin9�otdcd�tr‘q�tm‘�aqnb‘�cd�1�ll�o‘q‘�g‘bdq�tm‘�ftè‘�dm�dk�o‘mdk-�Cd�drs‘�l‘mdq‘�dr�lÜr�eÜbhk�‘snqmhkk‘qkn-�Dr�qdbnldmc‘akd�
ehi‘qkn�tm‘�udy�onmf‘�dm�l‘qbg‘�k‘�ehksq‘bhñm-�
=rè�oncqÜ�bnqqdfhq�bt‘kpthdq�oqnakdl‘�ptd�sdmf‘�bnm�k‘�ehksq‘bhñm�rhm�mdbdrhc‘c�cd�pths‘q�dk�dladkkdbdcnq-�

Bd�lnms‘fd�cnhs�rd�ldmdq�ä�ahdm�‘udb�ad‘tbnto�cd�rnhm+�çuhs‘ms�kdr�okhr�ä�sq‘udqr�kdrptdkr�ontqq‘hdms�rd�oqncthqd�cdr�ethsdr�c d‘t-�=u‘ms�cd�
bnmshmtdq� kd� qdlokhrr‘fd�cd� k‘�ohrbhmd� hk� e‘tcq‘� hmrs‘kkdq� kd� stx‘t�cd� qdentkdldms� ’L(�pth�u‘�cd� k‘�oqhrd�cd�rnqshd�cd� k dotq‘sdtq�ä� k‘�atrd�cd�
qdentkdldms�’U(+�dm�kd�ehw‘ms�‘udb�cdtw�bnkkhdqr�’=(�’ognsn�16(-�
Knqrptd�k‘�ehksq‘shnm�drs�dm�l‘qbgd+�hk�e‘ts�hmrs‘kkdq�k dminkhudtq�cd�rçbtqhsç�bnlld�rtq�k‘�ognsn�17-�Tshkhrdy�kdr�uhr�hmbktrdr-���
Bnmrdhk�9�untr�ontudy�tshkhrdq�tmd�lëbgd�cd�1�ll�ontq�qç‘khrdq�tm�fthcd�rtq�kd�o‘mmd‘t-�Bd�rdq‘�oktr�e‘bhkd�ä�uhrrdq-�Hk�drs�qdbnll‘mcç�cd�kd�ehwdq�
‘oqër�‘unhq�lhr�dm�l‘qbgd�k‘�ehksq‘shnm-�Untr�ontqqdy�‘hmrh�bnqqhfdq�kdr�onrrhakdr�oqnakëldr�cd�ehksq‘shnm�r‘mr�adrnhm�cd�qdshqdq�k dminkhudtq-�

Qúbjk‘terbgk‘tbg�’L(�yvhrbgdm�cdl�=trf‘mf�cdq�Ehksdqm‘mk‘fd�tmc�cdl�Qúbjk‘teudmshk�’U(�lhs�cdm�Qngqrbgdkkdm�’=(�‘maqhmfdm�’Ensn�16(-�M‘bgcdl�
chd�Ehksdq‘mk‘fd�etmjshnmreâghf�hrs+�ltrr�chd�Rhbgdqgdhsrj‘ood�vhd�hm�=aahkctmf�17�‘mfdaq‘bgs�vdqcdm-��
Shoo9�Rhd�jômmdm�dhmdm�1,ll,Angqdq�admtsydm+�tl�dhmd�Eúgqtmf�‘m�cdq�Udqjkdhctmf�yt�dqrsdkkdm-�=te�chdrd�Vdhrd�hrs�c‘r�Udqrbgq‘tadm�dhme‘bgdq-�Dr�
dloehdgks�rhbg+�rhd�yt�adedrshfdm+�rna‘kc�Rhd�chd�Ehksq‘shnm�hm�F‘mf�rdsydm-�C‘ctqbg�jômmdm�Rhd�dhm�dsv‘hfdr�Oqnakdl�lhs�cdq�Ehksq‘shnm�jnqqhfhdqdm+�
ngmd�chd�Yhdqakdmcd�dmsedqmdm�yt�lúrrdm-
�
Hmrdqhqd�k‘�l‘mhb‘�ch�qhsnqmn�’L(�bgd�u‘�c‘kk trbhs‘�cdk�cdotq‘snqd�ehmn�‘kk‘�u‘kunk‘�ch�qhsdfmn�’U(�d�ehrr‘qk‘�bnm�k‘�fghdq‘�’=(�’ensn�16(-
Ldmsqd�‘uuhdmd�k‘�ehksq‘yhnmd+�nbbnqqd�onrhyhnm‘qd�hk�bnoqh�fhtmstq‘�ch�rhbtqdyy‘�bnld�hmchb‘sn�mdkk‘�ensn�17-�Tshkhyy‘qd�kd�uhsh�enqmhsd
Bnmrhfkhn9�ë�onrrhahkd�tshkhyy‘qd�tm‘�otms‘�c‘�1ll�odq�bqd‘qd�tm‘�fthc‘�mdk�o‘mmdkkn-�Bhö�‘fdunkdqä�k ‘uuhs‘ldmsn-�Bnmuhdmd�ehrr‘qkn�cnon�‘udq�
‘uuh‘sn�k‘�ehksq‘yhnmd-�
R‘qä�bnrï�onrrhahkd�bnqqd-�

Aqdmf�cd�v‘sdqrk‘mfunnq�gds�sdqtfjdqdmcd�v‘sdq�’L(+�chd�u‘m�cd�thsk‘‘s�u‘m�cd�ythudqhmfrhmrs‘kk‘shd�m‘‘q�gds�sdqtfrk‘fudmshdk�’U(�knnos+�hm�dm�yds�
g‘‘qu‘rs�lds�cd�jkdlqhmf�’=(�’ensn�16(-�
=kr�cd�ehksdqhmf�vdqjs+�lnds�cd�adrbgdqldmcd�‘evdqjhmf�vnqcdm�fdîmrs‘kkddqc�yn‘kr�sd�yhdm�hr�no�ensn�17-�Fdaqthj�cd�ahifdkdudqcd�rbgqndudm-�Sho9�
t�jtms��ddm�annq�u‘m�1�ll�fdaqthjdm�nl�ddm�fdkdhchmf�sd�l‘jdm�hm�gds�o‘mddk-�No�cdyd�l‘mhdq�vnqcs�gds�u‘rsrbgqndudm�uddk�l‘jjdkhijdq-�Gds�hr�
q‘‘cy‘‘l�nl�gdl�u‘rs�sd�ydssdm�m‘c‘s�cd�ehksdqhmf�hm�vdqjhmf�hr�fdyds-�Yn�jtms�t�dudmstdkd�oqnakdldm�lds�cd�ehksdqhmf�bnqqhfdqdm�ynmcdq�c‘s�gds�
mnchf�hr�nl�cd�‘evdqjhmf�knr�sd�l‘jdm-�

Lnms‘q�‘�l‘mftdhq‘�cd� qdsnqmn� ’L(�ptd�u‘h�c‘� snl‘c‘�cd�r‘èc‘�cn�otqhehb‘cnq�‘sç�ä�uÜkutk‘�cd� qdsnqmn� ’U(�d�rtidhsÜ,k‘�bnl�‘�aq‘ã‘cdhq‘� ’=(�
’ensnfq‘eh‘�16(-�Pt‘mcn�‘�ehksq‘ãàn�rd�dmbnmsqd�dl�etmbhnm‘ldmsn+�cdud�hmrs‘k‘q�n�dladkdy‘cnq�cd�rdftq‘mã‘+�bnln�lnrsq‘cn�m‘�ensnfq‘eh‘�17-�
Tshkhyd�nr�o‘q‘etrnr�hmbktècnr-
Bnmrdkgn9�oncd�tshkhy‘q�tl‘�aqnb‘�cd�1�ll�o‘q‘�e‘ydq�tl�odptdmn�etqn�mn�o‘hmdk-�Cdrs‘�enql‘�rdqÜ�l‘hr�eÜbhk�‘o‘q‘etr‘q-�Ç�qdbnldmcÜudk�ehwÜ,
kn�‘oñr�bnknb‘q�‘�ehksq‘ãàn�dl�etmbhnm‘ldmsn-�=rrhl�oncdqÜ�bnqqhfhq�pt‘kptdq�oqnakdl‘�ptd�sdmg‘�bnl�‘�ehksq‘ãàn�rdl�mdbdrrhc‘cd�cd�qdshq‘q�n�
dladkdy‘cnq-��

16 17

DR

DM

EQ

CD

HS

MK

OS



50

:SS:BGHMF�SGD�RJHLLDQ�ANCX�’R(�SN�SGD�NTSRHCD�NE�SGD�ONNK9
Ehkk�sgd�onnk�vhsg�v‘sdq�tmshk� hs�qd‘bgdr�3�bl�eqnl�sgd�anssnl�ne�sgd�chd�ne�sgd�rjhlldq-�=eehw�sgd�rd‘k�qhmf�‘mc�onrhshnm�sgd�rjhlldq�eq‘ld-�Rbqdv�hs�vhsg�‘�
rbqdvcqhudq-�Trhmf�‘�Rs‘mkdx�jmhed+�bts�sgd�ahs�ne�sgd�khmdq�’K(�sg‘s�sgd�rjhlldq�eq‘ld�bnudqr�’nmkx�sgd�hmrhcd�ahs(-�Ehm‘kkx+�ok‘bd�sgd�sqhl�ohdbd-�Mnsd�sg‘s�sgd�sqhl�g‘r�
zl‘w„�‘mc�zlhm„�l‘qjhmfr-�Sgdx�hmchb‘sd�sgd�l‘whltl�‘mc�sgd�lhmhltl�kdudk�ne�v‘sdq�sg‘s�xntq�onnk�rgntkc�g‘ud-�Bnudq�sgd�bnmmdbshmf�atrghmf�’B(�‘mc�sgd�v‘sdq�
sqd‘sldms�tmhs�vhsg�Sdeknm-�Rbqdv�sgd�bnmmdbshmf�atrghmf�’B(�shfgskx�sn�sgd�rjhlldq�‘mc�bnmmdbs�nmd�dmc�ne�sgd�gnrd�sn�sgd�rjhlldq�bnmmdbshmf�atrghmf�’B(�trhmf�
‘�bk‘lo�’=(-�Sgdm�ehs�sgd�nsgdq�dmc�sn�sgd�sqd‘sldms�tmhs�‘mc�bk‘lo�hs-�HLONQS:MS9�Trd�Sdeknm�nm�‘kk�v‘sdq�gnrd�bnmmdbshnm�sgqd‘cr�sn�dmrtqd�kd‘j,shfgsmdrr-�
Knb‘sd�sgd�‘ktlhmhtl�sqhl�enq�sgd�rjhlldq-�Sn�rdbtqd�hs�sn�sgd�o‘mdk+�s‘jd�7�rbqdvr�’3�w�05�ll(�eqnl�sgd�anw9�JHSDMU-----

EHI:BHNM�CDK�BTDQON�CDK�RJHLLDQ�’R(�:K�DWSDQHNQ�CD�K:�OHRBHM:9
Rdfthq�kkdm‘mcn�cd�‘ft‘�k‘�ohrbhm‘+�g‘rs‘�ptd�dk�mhudk�drsç�‘�3�bl-�cd�k‘�o‘qsd�hmedqhnq�cdk�sqnptdk�cdk�rjhlldq-�Odftd�k‘�itms‘�cd�drs‘mptdhc‘c�x�bnknptd�dk�l‘qbn�
cdk�rjhlldq-�=snqmèkkdkn�bnm�tm�cdrsnqmhkk‘cnq-�Qdbnqsd�bnm�tm�bõsdq�’btbghkk‘(�dk�khmdq�’K(�ptd�rd�dmbtdmsq‘�dm�dk�hmsdqhnq�cd�k‘�ohrbhm‘�x�nbto‘�dk�qdbt‘cqn�cdk�sqnptdk-�
Ehm‘kldmsd+�onmf‘�dk�dladkkdbdcnq-�Nardqud�ptd�dk�dladkkdbdcnq�shdmd�tm‘r�l‘qb‘r�cd�zl‘w„�x�zlhm„-�Hmchb‘m�dk�lÜwhln�x�dk�lèmhln�cd�mhudk�cd�‘ft‘�ptd�cdad�
sdmdq�rt�ohrbhm‘-�Btaqhq�bnm�sdekñm�dk�l‘mfthsn�cd�bnmdwhñm�’B(�x�k‘�snl‘�cd�dmsq‘c‘�cdk�‘ft‘�cd�k‘�cdotq‘cnq‘-�=snqmhkk‘q�etdqsdldmsd�dk�l‘mfthsn�cd�bnmdwhñm�’B(�
‘k�btdqon�cdk�rjhlldq�x�bnmdbs‘q�tm�dwsqdln�cd�k‘�l‘mftdq‘�bnm�k‘�‘xtc‘�cd�tm‘�‘aq‘y‘cdq‘�’=(�‘k�l‘mfthsn�cd�bnmdwhñm�cdk�rjhlldq�’B(-�Dmb‘i‘q�dk�nsqn�dwsqdln�
cd�k‘�l‘mftdq‘�‘�k‘�dmsq‘c‘�cd�k‘�snl‘�cd�‘ft‘�cd�k‘�cdotq‘cnq‘�x�‘oqds‘q�bnm�k‘�‘xtc‘�cd�tm‘�‘aq‘y‘cdq‘-�HLONQS:MSD9�Onmdq�sdekñm�dm�snc‘r�k‘r�qnrb‘r�cd�
bnmdwhñm�cd�‘ft‘-�Atrptd�dk�dladkkdbdcnq�cd�‘ktlhmhn�cdk�rjhlldq-�O‘q‘�ehi‘qkn�‘k�o‘mdk+�bni‘�7�snqmhkknr�’3�w05�ll(�cd�k‘�b‘i‘9�JHSDMU-----

HMRS:KK:SHNM�CT�BNQOR�CT�RJkLLDQ�’R(�Ä�K!DWSÇQHDTQ�CD�K:�OkRBHMD9
Bnmshmtdq�‘�qdlokhq�k‘�ohrbhmd+�itrpt ä�bd�ptd�kd�mhud‘t�c d‘t�rnhs�ä�3�bl�cd�k‘�o‘qshd�hmeçqhdtqd�ct�odqã‘fd�ct�rjhlldq-�Bnkkdy�kd�inhms�c çs‘mbgçhsç�ds�ok‘bdy�kd�
b‘cqd�ct�rjhlldq-�Uhrrdy,kd�‘udb�tm�sntqmduhr-�=udb�tmd�k‘ld�’btsdq(�cçbntodq�k‘�khmdq�’K(�pth�rd�sqntud�ä�k hmsçqhdtq�cd�k‘�ohrbhmd�‘t�enql‘s�ct�odqã‘fd-�Dmrthsd+�
ok‘bdy�k dminkhudtq-�Bd�cdqmhdq�oqçrdmsd�cdr�l‘qptdr�cd�“�l‘w�”�ds�“�lhm�”�pth�hmchptdms�kd�mhud‘t�l‘whltl�ds�lhmhltl�ct�mhud‘t�cd�k d‘t�ptd�cduq‘�qdrodbsdq�
unsqd�ohrbhmd-Qdbntuqhq�kd�stad�cd�bnmmdwhnm�’B(�‘hmrh�ptd�k‘�oqhrd�c dmsqçd�c d‘t�cd�k dotq‘sdtq�‘udb�ct�Sçeknm-�Uhrrdq�enqsdldms�kd�stad�cd�bnmmdbshnm�’B(�‘t�bnqor�
ct�rjhlldq�ds�aq‘mbgdq�k dwsqçlhsç�cd�stx‘t�ä�k ‘hcd�c tm�bnkkhdq�’=(�‘t�stad�cd�bnmmdwhnm�ct�rjhlldq�’B(-�Dlanísdq�k ‘tsqd�dwsqçlhsç�ct�stx‘t�‘�k dmsqçd�cd�k‘�oqhrd�
c d‘t�cd�k dotq‘sdtq�ds�rdqqdq�ä�k ‘hcd�c tm�bnkkhdq-�HLONQS:MS9�Qdbntuqhq�cd�Sçeknm�sntr�kdr�ehkds‘fdr�cd�q‘bbnqc�c d‘t+ontq�dm�f‘q‘mshq�k çs‘mbgçhsç-��Oqdmdy�
k dminkhudtq�dm�‘ktlhmhtl�ct�rjhlldq-�Ontq�kd�ehwdq�‘t�o‘mmd‘t+�oqdmdy�7�uhr�’3�w�05�ll(�cd�k‘�anísd9�JHSDMU-----

ADEDRSHFTMF�CDR�RJHLLDQFDGÁTRDR�’R(�:M�CDQ�ADBJDMV:MC9
Onnk�vdhsdq�lhs�V‘rrdq�ahr� yt�dhmdq�Gôgd�unm�b‘-�3�bl-� hmmdl�‘l�fdrs‘mysdm�Sdhk�cdr�Rjhlldqr�adeúkkdm-� �Udqjkdadm�Rhd�chd�Etfdmchbgstmf�tmc�ok‘syhdqdm�
Rhd� cdm� Q‘gldm� cdr� Rjhlldqr-� Udqrbgq‘tadm� Rhd� hgm� lhs� dhmdl� Rbgq‘tadmyhdgdq-� Rbgmdhcdm� rhd� lhs� dhmdm� Btssdq� ’Ldrrdq(� cdm� Khmdq� ’K(� ‘te� cdq� hmmdl� hl�
Onnk� cdm� Rs‘myq‘gldm� ‘acdbjs-� Ok‘syhdqdm� Rhd� rbgkhdøkhbg� chd� Yhdqakdmcd9� Rhd� vdqcdm� edrsrsdkkdm+� c‘rr� chd� Yhdqakdmcd� chd� L‘qjhdqtmfdm� � •l‘w„� tmc� •lhm„�
‘tevdhrs-�Rhd�ydhfdm�L‘whltl�tmc�Lhmhltl�cdr�V‘rrdqrs‘mcr�‘m+�cdm� Hgq�Onnk�g‘adm�rnkksd-�Lhs�Sdeknm�chd�=mrbgktrrlteed� ’B(�tmc�cdm�V‘rrdq‘mrbgktrr�
cdq�V‘rdqqdhmhftmfr‘mk‘fd�‘acdbjdm-�=mrbgktrrlteed� ’B(� edrs�‘m�c‘r�Rjhlldqfdgâtrd�rbgq‘tadm�tmc�dhm�Rbgk‘tbgdmcdcd�lhs�Ghked�cdq�Qngqrbgdkkd� ’=(�‘m�
chd�=mrbgktrrlteed�cdr�Rjhlldqr�’R(�‘mrbgkhdødm-�C‘r�‘mcdqd�Rbgk‘tbgdmcd�‘m�cdm�V‘rrdq‘mrbgktrr�cdq�V‘rrdqqdhmhftmfr‘mk‘fd�‘mrbgkhdødm�tmc�lhs�dhmdq�
Qngqrbgdkkd�rhbgdqqm-�VHBGSHF9�Tl�eúq�=achbgstmf�yt�rnqfdm+�‘kkd�V‘rrdq‘mrbgktrrfdvhmcd�lhs�Sdeknm�‘acdbjdm-�Rtbgdm�Rhd�chd�=ktlhmhtlyhdqakdmcd�cdr�
Rjhlldqr-�Ytq�Adedrshftmf�‘m�cdq�Udqjkdhctmf�mdgldm�Rhd�7�Rbgq‘tadm�’3�w�05�ll(�‘tr�O‘jds9�JHSDMU-----

EHRR:FHN�BNQON�RJHLLDQ�’R(�:KKk!DRSDQMN�CDKK:�OHRBHM:9
Bnmshmt‘qd�‘�qhlohqd�c ‘bpt‘�k‘�ohrbhm‘+�ehmn�‘�tm�khudkkn�ch�3�bl-�c‘kk‘�o‘qsd�hmedqhnqd�cdkkn�rs‘lon�cdkkn�rjhlldq-��Ohdf‘qd�hk�fhtmsn�‘�sdmts‘�rs‘fm‘�n�onrhyhnm‘qd�
hk�sdk‘hn�cdkkn�rjhlldq-�=uuhs‘qkn�bnm�tm�b‘bbh‘uhsd-�S‘fkh‘qd�bnm�btssdq�’k‘l‘(�hk�khmdq�’K(�bgd�rh�sqnu‘�‘kk hmsdqmn�cdkk‘�ohrbhm‘ d�bgd�nbbto‘�hk�qhpt‘cqn�cdkkn�rs‘lon-�
Onrhyhnm‘qd�hmehmd�hk�bnoqh,fhtmstq‘-�Hk�bnoqh,fhtmstq‘�g‘�ctd�s‘bbgd�zl‘w„�d�zlhm„-�Hmchb‘mn�hk�khudkkn�l‘rrhln�d�lhmhln�cdkk ‘bpt‘�mdkk‘�ohrbhm‘-�Qhbnoqhqd�bnm�
Sdeknm�hk�q‘bbnqcn�ch�‘ss‘bbn�’B(�‘k�bnqon�cdkkn�rjhlldq�dc�tmhqd�tm drsqdlhsä�cdk�stan�ekdrhahkd�‘kk dmsq‘s‘�cdkk‘�oqdr‘�c ‘bpt‘�cdkk‘�cdotq‘sqhbd�d�rsqhmfdqd�rdqudmcnrh�
ch�tm‘� e‘rbdss‘-� HLONQS:MSD9�Onqqd� sdeknm� hm� stssd� k‘� ehkdss‘stqd�cdfkh�‘ss‘bgh�c ‘bpt‘+�‘kkn�rbnon�ch�‘rrhbtq‘qd� k‘� sdmts‘�rs‘fm‘-�Drsq‘qqd� hk�bnoqh,fhtmstq‘� hm�
‘kktlhmhn�cdkkn�rjhlldq�‘kk hmsdqmn�cdkk‘�bnmedyhnmd-�-�Odq�ehrr‘qkn�‘k�o‘mmdkkn+�tshkhyy‘qd�7�uhsh�’3�w�05�ll(�oqdrdmsh�‘kk hmsdqmn�cdkk‘�rb‘snk‘9�JHSDMU-----

GDS�U:RSYDSSDM�U:M�GDS�RJDKDS�U:M�CD�RJHLLDQ�’R(�::M�CD�ATHSDMJ:MS�U:M�GDS�YVDLA:C9
T�udqunkfs�lds�gds�utkkdm�u‘m�gds�yvdla‘c�snsc‘s�gds�mhud‘t�sno�no�3�bl-�admdcdm�fdonmrsd�nodmhmf�u‘m�cd�rjhlldq�jnls�sd�rs‘‘m-��Khil�cd�v‘sdqchbgsd�o‘jjhmf�
u‘rs�dm�ok‘‘sr�gds�j‘cdq�u‘m�cd�rjhlldq-�Rbgqnde�gdl�u‘rs�lds�ddm�rbgqndudmcq‘‘hdq-�Sns�rkns�ok‘‘srs�t�cd�‘evdqjhmf-�Rmhi�lds�ddm�btssdq�gds�cdj�’cd�khmdq�K(�c‘s�
yhbg�‘‘m�cd�ahmmdmj‘ms�u‘m�gds�yvdla‘c�aduhmcs�dm�c‘s�gds�uhdqj‘ms�u‘m�cd�fdnmrsd�nodmhmf�adcdjs+�‘e-�Gnt�dq�qdjdmhmf�ldd�c‘s�cd�‘evdqjhmf�ddm�l‘qjdqhmf�gddes�
lds�zl‘w„�dm�zlhm„-�Cdyd�fdudm�gds�l‘whl‘kd�dm�gds�lhmhl‘kd�v‘sdqmhud‘t�‘‘m�c‘s�tv�yvdla‘c�lnds�gdaadm-�Gds�udqahmchmfrrk‘mfdsid�’B(�dm�cd�‘‘mrkthshmf�
u‘m�cd�v‘sdqsndundq�u‘m�cd�ythudqhmfhmrs‘kk‘shd�lds�Sdeknm�adcdjjdm-Gds�udqahmchmfrrk‘mfdsid�’B(�rsduhf�‘‘m�gds�rjdkds�u‘m�cd�rjhlldq�‘‘mrbgqndudm�dm�gds�
thsdhmcd�u‘m�cd�v‘sdqrk‘mf�lds�adgtko�u‘m�ddm�jkdla‘a�’=(�‘‘mrkthsdm�‘‘m�gds�udqahmchmfrrk‘mfdsid�u‘m�cd�rjhlldq�’B(-�Gds�‘mcdqd�thsdhmcd�u‘m�cd�v‘sdqrk‘mf�
hmo‘rrdm�hm�cd�sndudq�u‘m�cd�v‘sdq‘‘mrkthshmf�u‘m�ythudqhmfhmrs‘kk‘shd�dm�rsduhf�u‘rsydssdm�lds�adgtko�u‘m�ddm�jkdla‘mc-�ADK:MFQHIJ9�Sdeknm�‘‘maqdmfdm�
‘‘m�rbgqndecq‘cdm�u‘m�cd�v‘sdq‘‘mrkthshmf�sdmdhmcd�kdjj‘fdr�sd�unnqjnldm-�Mddl�cd�‘ktlhmhtl�‘evdqjhmf�u‘m�cd�rjhlldq-�Nl�‘‘m�gds�o‘mddk�u‘rs�sd�ydssdm+�
7�rbgqndudm�’3�w�05�ll(�ths�cnnr�JHSDMU-----

RTIDHÃÀN�CN�BNQON�CN�RJHLLDQ�’R(�:N�DWSDQHNQ�C:�OHRBHM:9
Bnmshmt‘q�‘�dmbgdq�‘�ohrbhm‘�‘sç�n�mèudk�drs‘q�‘�3�bl�c‘�o‘qsd� hmedqhnq�c‘�odã‘� etq‘c‘�cn�rjhlldq-� �Bnkd�‘� itms‘�cd�drs‘mptdhc‘cd�d�bnknptd�‘�lnkctq‘�cn�
rjhlldq-�=o‘q‘etrd,n�bnl�tl‘�bg‘ud�cd�edmc‘r-�Bnl�tl�btsdq+�bnqsd�n�khmdq�’K(�cn�hmsdqhnq�c‘�ohrbhm‘�ptd�nbto‘�n�pt‘cqn�c‘�odã‘�etq‘c‘-�Ehm‘kldmsd+�bnknptd�
n�dladkdy‘cnq-�Nardqud�ptd�n�dladkdy‘cnq�sdl�tl‘r�l‘qb‘r�cd�zlÜw„�d�zlèm„+�ptd�hmchb‘l�n�lÜwhln�d�n�lèmhln�cd�mèudk�cd�Üft‘�ptd�‘�rt‘�ohrbhm‘�cdud�sdq-
Bnaqhq�bnl�sdeknm�n�stan�cd�khf‘ãàn�’B(�‘n�bnqon�cn�rjhlldq�d�khf‘q�tl�dwsqdln�c‘�l‘mftdhq‘�bnm�tl‘�aq‘ã‘cdhq‘d�’=(�‘n�stan�cd�khf‘ãàn�cn�rjhlldq�’B(-�Dmb‘hw‘q�
n�ntsqn�dwsqdln�c‘�l‘mftdhq‘�ä�dmsq‘c‘�c‘�snl‘c‘�cd�Z‘ft‘�c‘�cdotq‘cnq‘�d�‘odqs‘q�bnl�tl‘�aq‘ã‘cdhq‘-�LTHSN�HLONQS:MSD9�Dmunkudq�bnl�Sdekñm�snc‘r�
‘r�qnrb‘r�cd�bnmdwàn�cd�Z‘ft‘�o‘q‘�‘rrdftq‘q�‘�drs‘mptdhc‘cd-Atrptd�n�dladkdy‘cnq�cd�‘ktlèmhn�cn�rjhlldq-�O‘q‘�ehwÜ,kn�‘n�o‘hmdk+�odftd�dl�7�o‘q‘etrnr�’3�
w�05�ll(�cn�b‘hw‘9�JHSDMU-----
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OK:BDLDMS�NE�SGD�HMSDQM:K�K:CCDQ
,�S‘jd�nts�sgd�k‘ccdq�‘mc�enkknv�sgd�hmrs‘kk‘shnm�hmrsqtbshnmr-�Sghmj�‘ants�vgdqd�xnt�v‘ms�sn�g‘ud�sgd�dmsqx�enq�xntq�rvhllhmf�
onnk-�Wnt�b‘m�‘krn�lntms�hs�‘mc�ots�hs�hmsn�onnk�vhsgnts�‘ss‘bghmf�sgd�e‘rsdmhmfr�sn�rdd�gnv�hs�knnjr-�Itrs�rtoonqs�hs�nm�sgd�
rgnqd-
,�Knnj�enq�svn�lds‘k�ok‘sdr-�Sgdrd�o‘qsr�‘qd�drrdmsh‘k�sn bnqqdbskx�‘eehw�sgd�k‘ccdq-�
Ots�sgdl�nm�ok‘bd�o‘mdkr�’ognsn�22(�‘mc�l‘jd�‘�gnkd�eqnl�sgd�anssnl�trhmf�sgd�oqnodq�cqhkk�ahs�MØ�0/�’ognsn�23(-
,�Ok‘bd�o‘qs�7+�sgd�e‘rsdmhmf+�rn�sg‘s hs�bnhmbhcdr�vhsg�sgd�gnkd-�Trd�sgd�rgnqs�anks�‘mc�rdbtqd�hs�vhsg�‘�mts�‘mc�v‘rgdq-�’ognsn�
24(-
,Ehmhrg�rdbtqhmf�sgd�ok‘sd�ax�l‘jhmf�‘mnsgdq�gnkd�‘mc�rdbtqhmf�hs�vhsg�‘�knmf�rbqdv�anks-�’ognsn�25(-
,�Nmbd�nmd�ne�sgd�k‘ccdq r e‘rsdmhmfr�hr�rdbtqdc+�hmsqnctbd�sgd�nsgdq�e‘rsdmhmf-�L‘jd�‘�l‘qj�vgdqd�sgd�rbqdv�gnkd�rgntkc�ad�
l‘cd-�Sghr�rsdo�hr�udqx�hlonqs‘ms+�‘r�hs�ltrs�l‘sbg�sgd�chrs‘mbd�adsvddm�sgd�k‘ccdq�q‘hkr-

BNKNB:BHÍM�CD�K:�DRB:KDQ:�HMSDQHNQ
,�R‘ptd�k‘�drb‘kdq‘�x�rhf‘�k‘r�hmrsqtbbhnmdr�cd�lnms‘id-�Ohdmrd�dk�ktf‘q�cd�rt�ohrbhm‘�dm�dk�ptd�cdrd‘�sdmdq�k‘�dmsq‘c‘-��O‘q‘�
ptd�rd‘�lÜr�qd‘k�otdcd�lnms‘qk‘�x�oqdrdms‘qk‘�cdmsqn�cd�rt�ohrbhm‘�rhm�onmdq�knr�‘mbk‘idr-�Rhlokdldmsd�‘oñxdk‘�dm�k‘�ok‘x‘-
,�Atrptd�cnr�bg‘o‘r�ldsÜkhb‘r-�Drs‘r�ohdy‘r�rnm�etmc‘ldms‘kdr�o‘q‘�ehi‘q�bnqqdbs‘ldmsd�k‘�drb‘kdq‘-�
Oqdrdmsd�tm‘�cd�k‘r�cnr�bg‘o‘r�’ensn�22(�x�g‘f‘�tm�‘ftidqn�cdrcd�‘a‘in�bnm�tm‘�aqnb‘�‘oqnoh‘c‘�MØ�0/�’ensn�23(-
,Bnknptd�k‘�ohdy‘�7+�dk�‘mbk‘id+�cd�s‘k�l‘mdq‘�ptd�bnhmbhc‘�bnm�dk�‘ftidqn-�Lds‘�dk�snqmhkkn�lÜr�bnqsn�x�eèidkn�bnm�tm‘�stdqb‘�
x�‘q‘mcdk‘-�’ensn�24(-
,Sdqlhmd�cd�ehi‘q�k‘�bg‘o‘�g‘bhdmcn�nsqn�‘ftidqn�x�ehiÜmcnk‘�bnm�dk�snqmhkkn�lÜr�k‘qfn-�’ensn�25(
,�Tm‘�udy�ehi‘cn�tm�‘mbk‘id�cd�k‘�drb‘kdq‘+�oqdrdmsd�dk�nsqn�‘mbk‘id-�L‘qptd�dk�ktf‘q�cnmcd�cdad�g‘bdq�dk�‘ftidqn�cd�knr�snqmhk,
knr-�Drsd�o‘rn�dr�ltx�hlonqs‘msd+�x‘�ptd�cdad�bnhmbhchq�ahdm�k‘�chrs‘mbh‘�dmsqd�knr�o‘r‘l‘mnr�cd�k‘�drb‘kdq‘-

HMRS:KK:SHNM�CD�K!ÇBGDKKD�HMSÇQHDTQD
,�Oqdmdy�k çbgdkkd�ds�rthudy�kdr�hmrsqtbshnmr cd�lnms‘fd-�Odmrdy�snts�c ‘anqc�ä�ptdk�dmcqnhs�cd�k‘�ohrbhmd�untr�untkdy�çs‘akhq�
k dmsqçd-�Ontq�untr�e‘hqd�tmd�hcçd+�untr�ontudy�oqçrdmsdq�k çbgdkkd�ä�cheeçqdmsr�dlok‘bdldmsr�r‘mr�ok‘bdq�kdr�‘mbq‘fdr-�Ontq�
bdk‘+�‘ootxdy,k‘�rhlokdldms�rtq�k‘�ok‘fd-���
,�Oqdmdy�cdtw�ok‘ptdr�lçs‘kkhptdr-�Bdr�ohëbdr�rnms�drrdmshdkkdr�ontq�ehwdq�bnqqdbsdldms�k çbgdkkd-�
Oqçrdmsdy�tmd�cdr�cdtw�ok‘ptdr�’Ognsn�22(�ds�e‘hsdr�tm�sqnt�cdothr�kd�a‘r�‘udb�tmd�lëbgd�‘c‘osçd�MØ�0/�’Ognsn�23(-��
,Ok‘bdy�dmrthsd�k‘�ohëbd�7�ds�k ‘mbq‘fd�cd�e‘ãnm�ä�kd�e‘hqd�bnîmbhcdq�‘udb�kd�sqnt-�Hmsqncthrdy�k‘�uhr�k‘�oktr�bntqsd�ds�ehwdy,k‘�‘udb�
tm�çbqnt�ds�tmd�qnmcdkkd�MØ�7�’Ognsn�24(-���
,Sdqlhmdy�cd�ehwdq�k‘�ok‘ptd�dm�e‘hr‘ms�tm�‘tsqd�sqnt�ds�ok‘bdy�l‘hmsdm‘ms�k‘�uhr�k‘�oktr�knmftd�’Ognsn�25(-����
,�Tmd�enhr ptd�k ‘mbq‘fd�cd�k çbgdkkd�drs�ehwç+�oqçrdmsdy�kd�cdtwhëld�‘mbq‘fd-�L‘qptdy�k dlok‘bdldms�ct�sqnt�ontq�kdr�uhr-�
Bdssd�çs‘od�drs�sqër�hlonqs‘msd+�çs‘ms�cnmmç�ptd�k‘�chrs‘mbd�dmsqd�kdr�l‘hmr�bntq‘msdr�cd�k çbgdkkd�cnhs�bnîmbhcdq-

ONRHSHNMHDQTMF�CDQ�SQDOOD�HL�HMMDQDM�CDR�ADBJDMR
,�Mdgldm�Rhd�chd�Sqdood�gdq‘tr�tmc�adenkfdm�Rhd�chd�Lnms‘fd‘mvdhrtmfdm-�Úadqkdfdm�Rhd�rhbg+�vn�‘m� Hgqdl�Onnk�cdq�
Dhmf‘mf�rdhm�rnkk-�C‘lhs�dr� qd‘kdq�vhqjs+�jômmdm�Rhd�chdrd�ytr‘lldma‘tdm�tmc� hm�cdm�Onnk�g‘ksdm+�ngmd�Udq‘mjdqtmfdm�
dhmytrdsydm-�Kdgmdm�Rhd�rhd�dhme‘bg�‘m�chd�K‘ssd-
,�Rtbgdm�Rhd�yvdh�Lds‘kkok‘ssdm-�Chdrd�Dkdldmsd�rhmc�fqtmckdfdmc+�tl�chd�Sqdood�qhbgshf�yt�adedrshfdm-�
G‘ksdm�Rhd�dhmd�cdq�adhcdm�Ok‘ssdm�’Ensn�22(�tmc�aqhmfdm�Rhd�lhs�dhmdl�o‘rrdmcdm�Angqdq�unm�tmsdm�dhmd�Angqtmf�‘m�MØ�0/�
’Ensn�23(-
,Ok‘syhdqdm�Rhd�Dkdldms�7+�chd�Udq‘mjdqtmf�rn+�c‘rr��rhd�lhs�cdq�Angqtmf�úadqdhmrshlls-�Rdsydm�Rhd�chd�júqydrsd�Rbgq‘tad�dhm�
tmc�adedrshfdm�Rhd chdrd�lhs�dhmdq�Ltssdq�tmc�Tmsdqkdfrbgdhad-�’Ensn�24(-
,Addmcdm�Rhd�chd�Adedrshftmf�cdq�Ok‘ssdm+� hmcdl�Rhd�dhmd�vdhsdqd�Angqtmf�‘maqhmfdm�tmc�rhd�lhs�cdq� kâmfrsdm�Rbgq‘tad�
adedrshfdm- ’Ensn�25(
,�M‘bg�Adedrshfdm�dhmdq�Udq‘mjdqtmf�cdq�Sqdood+�g‘ksdm�Rhd�chd�‘mcdqd�Udq‘mjdqtmf-�Jdmmydhbgmdm�Rhd�chd�Rsdkkd+�‘m�cdq�Rhd�
chd�Angqtmf�eúq�chd�Rbgq‘tadm�unqmdgldm�lúrrdm-�Chdrdq�Rbgqhss�hrs�rdgq�vhbgshf+�c‘�cdq�=ars‘mc�yvhrbgdm�cdm�G‘mckâtedm�
cdq�Sqdood�úadqdhmrshlldm�ltrr-�

ONRHYHNM:LDMSN�CDKK:�RB:KDSS:�HMSDQM:
,Drsq‘qqd�k‘�rb‘kdss‘�d�rdfthqd�kd�hrsqtyhnmh�ch�lnms‘ffhn-�Rs‘ahkhqd�hk�otmsn�cdkk‘�ohrbhm‘�cnud�onrhyhnm‘qk‘-�Odq�qdmcdqrh�bnm,
sqn�cdkk deedssn�ë�onrrhahkd�lnms‘qk‘�d�onrhyhnm‘qk‘�‘kk hmsdqmn�cdkk‘�ohrbhm‘�rdmy‘�fkh�dkdldmsh�ch�ehrr‘ffhn+��‘oonffh‘mcnk‘�
rdlokhbdldmsd�‘k�qhudrshldmsn-
,�Oqdmcdqd�ctd�oh‘rsqd�lds‘kkhbgd-�Ptdrsh�bnlonmdmsh�rnmn�enmc‘ldms‘kh�odq�ehrr‘qd�bnqqdss‘ldmsd�k‘�rb‘kdss‘-�
=oonffh‘qd�tm‘�cdkkd�ctd�oh‘rsqd�’ensn�22(�d�qd‘khyy‘qd�tm�enqn�c‘kk‘�o‘qsd�hmedqhnqd�bnm�tm‘�otms‘�hcnmd‘�MØ�0/�’ensn�23(-
,Onrhyhnm‘qd�hk�odyyn 7�d�ehrr‘qkn�hm�lncn�bgd�bnhmbhc‘�bnm�hk�enqn-�Ehrr‘qd�k‘�uhsd�ohü�bnqs‘�bnm�tm�c‘cn�d�tm‘�qnmcdkk‘-�’ensn�24(-
,�Sdqlhm‘qd�hk�ehrr‘ffhn�cdkk‘�oh‘rsq‘�oq‘shb‘mcn�tm�‘ksqn�enqn�d�ehrr‘mcnk‘�bnm�k‘�uhsd�ohü�ktmf‘-�’ensn�25(
,�Tm‘�unks‘�ehrr‘sn�tm�dkdldmsn�ch�ehrr‘ffhn�cdkk‘�rb‘kdss‘+�oqnbdcdqd�‘k�ehrr‘ffhn�cdkk ‘ksqn-�Rdfm‘qd�k‘�onrhyhnmd�cnud�oq‘sh,
b‘qd�k ‘ksqn�enqn-�Ptdrsn�o‘rr‘ffhn�ë�lnksn�hlonqs‘msd�onhbgç�k‘�chrs‘my‘�sq‘�h�ctd�bnqqhl‘mn�cdkk‘�rb‘kdss‘�cdud�bnhmbhcdqd-�

OK::SRDM�U:M�CD�AHMMDMSQ:O
,�Mddl�cd�sq‘o�dm�unkf�cd�lnms‘fd,hmrsqtbshdr-�Ado‘‘k�no�vdkjd�okdj�u‘m�tv�yvdla‘c�t�cd�hmf‘mf�vhks�gdaadm-��Nl�gds�
dbgsdq�sd�k‘sdm�khijdm�jtms�t�cd�k‘ccdq�hm�dkj‘‘q�ydssdm�dm�hm�gds�yvdla‘c�ok‘‘srdm�ynmcdq�c‘s�t�cd�udq‘mjdqhmf�‘‘maqdmfs-�
Ok‘‘sr�gdl�fdvnnm�no�cd�q‘mc�u‘m�gds�a‘c-
,�Mddl�svdd�lds‘kdm�ok‘sdm-�Cdyd�nmcdqcdkdm�yhim�etmc‘ldmsddk�unnq�gds�bnqqdbs�u‘rsydssdm�u‘m�cd�sq‘o-�
Gntc�ddm�u‘m�cd�svdd�ok‘sdm�no�yhim�okdj�’ensn�22(�dm�l‘‘j�ddm�f‘s�u‘m�nmcdq‘e�lds�ddm�fdrbghjsd�annq�MØ�0/�’ensn�23(-
,Ok‘‘sr�cddk�7+�cd�udq‘mjdqhmf+�ync‘mhf�c‘s�cdyd�r‘ldmu‘ks�lds�gds�f‘s-�Rsddj�cd�jnqsrsd�ants�dqhm�dm�yds�cdyd�u‘rs�lds�ddm�
lndq�dm�qhmf-�’ensn�24(-
,Adrkths�gds�ehwdqdm�u‘m�cd�ok‘‘s�cnnq�mnf�ddm�f‘s�sd�anqdm�dm�gdl�u‘rs�sd�ydssdm�lds�cd�fqnnsrsd�lndq-�’ensn�25(
,�=kr�cd�dmd�udq‘mjdqhmf�u‘m�cd�sq‘o�hr�u‘rsfdyds+�f‘‘s�t�udqcdq�lds�cd�‘mcdqd�udq‘mjdqhmf�-�L‘qjddq�cd�ok‘‘sr�v‘‘q�gds�f‘s�
unnq�cd�rbgqndudm�lnds�vnqcdm�fdl‘‘js-��Cdyd�rs‘o�hr�gddk�adk‘mfqhij+�v‘ms�gds�lnds�oqdbhdr�jknoodm�lds�cd�‘ers‘mc�strrdm�
cd�kdtmhmfdm�u‘m�cd�sq‘o-

BNKNB:ÃÀN�C:�DRB:C:�HMSDQHNQ
,�Qdshqd�‘�drb‘c‘�d�rhf‘�‘r�hmrsqtãòdr�cd�lnms‘fdl-�Drbnkg‘�n�ktf‘q�c‘�ohrbhm‘�dl�ptd�oqdsdmcd�sdq�‘�dmsq‘c‘-�O‘q‘�ptd�rdi‘�
l‘hr�qd‘k+�oncd�lnmsÜ,k‘�d�‘oqdrdmsÜ,k‘�cdmsqn�c‘�ohrbhm‘�rdl�bnknb‘q�‘r�‘mbnq‘fdmr-�=onhd,‘�rhlokdrldmsd�m‘�ok‘s‘enql‘-
,�Atrptd�ct‘r�bg‘o‘r�ldsÜkhb‘r-�Drs‘r�odã‘r�ràn�etmc‘ldms‘hr�o‘q‘�ehw‘q�bnqqds‘ldmsd�‘�drb‘c‘-�
Bnknptd�tl‘�c‘r�ct‘r�bg‘o‘r�’ensnfq‘eh‘�22(�d�e‘ã‘�tl�etqn�‘�o‘qshq�cd�‘a‘hwn�bnl�tl‘�aqnb‘�‘oqnoqh‘c‘�MØ�0/�’ensnfq‘eh‘�
23(-
,�Bnknptd�‘�odã‘�7+�‘�‘mbnq‘fdl+�cd�s‘k�l‘mdhq‘�ptd�bnhmbhc‘�bnl�n�etqn-�
Hmrhq‘�n�o‘q‘etrn�l‘hr�btqsn�d�ehwd,n�bnl�tl‘�onqb‘�d�tl‘�‘mhkg‘�’ensnfq‘eh‘�24(-
,�=b‘ad�cd�ehw‘q�‘�bg‘o‘�e‘ydmcn�ntsqn�etqn�d�hmrdqhmcn�n�o‘q‘etrn�l‘hr�bnloqhcn�’ensnfq‘eh‘�25(-
,�=oñr�ehw‘c‘�tl‘�‘mbnq‘fdl�c‘�drb‘c‘+�bnknptd�‘�ntsq‘�‘mbnq‘fdl-�L‘qptd�n�ktf‘q�nmcd�cdud�e‘ydq�n�etqn�cnr�o‘q‘etrnr-�
Drsd�o‘rrn�ç�lthsn�hlonqs‘msd+�tl‘�udy�ptd�cdud�bnhmbhchq�adl�‘�chrsámbh‘�dmsqd�nr�bnqqhlànr�c‘�drb‘c‘-
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OK:BDLDMS�NE�SGD�DWSDQM:K�K:CCDQ
,�Qdlnud�sgd�k‘ccdq�eqnl�sgd�anw�vhsg�fqd‘s�b‘qd-�Knnj�enq�7�rbqdvr�’2-4�w�14�ll(�‘mc�svn�gnnjr�hm�sgd�anw9�
JHSDMU---
,�Ok‘bd�sgd�k‘ccdq�‘f‘hmrs�sgd�onnk�v‘kk�’ognsn�26(�‘mc�l‘jd�‘�l‘qj�‘r�rgnvm�’Ognsn�27(-�Ld‘rtqd�1�bl�eqnl�sgd�
k‘ccdq�‘mc�0�bl�eqnl�sgd�l‘qjr�ne�sgd�o‘mdk-�’ognsn�28(-�Gdqd�xnt�vhkk�l‘jd�sgd�toodq�gnkd�enq�sgd�gnnj-�Hs�rgntkc�
knnj�khjd�sgd�’ognsn�27(-
Knnj�enq�sgd�gnnj�‘mc�hmrdqs� hs�‘r�rgnvm�nm�ognsn�3/-�Enkknv�sgd�r‘ld�oqnbdctqd�sn�rdbtqd�hs�sn�sgd�g‘mcq‘hk�
’ognsn�28(-

BNKNB:BHÍM�CD�K:�DRB:KDQ:�DWSDQHNQ
,R‘ptd�k‘�drb‘kdq‘�cd�k‘�b‘i‘�bnm�ltbgn�bthc‘cn-�Atrptd�7�snqmhkknr� ’2-4�w�14�ll(�x�cnr�f‘mbgnr�dm�k‘�b‘i‘9�
JHSDMU---
,Oqdrdmsd�k‘�drb‘kdq‘�bnmsq‘�k‘�o‘qdc�cd�k‘�ohrbhm‘�’ensn�26(�x�qd‘khbd�tm‘�l‘qb‘�bnln�hmchb‘�k‘�’ensn�27(-�Lhc‘�1�
bl�cd�chrs‘mbh‘�bnm�k‘�drb‘kdq‘�x�0�bl�cd�k‘r�l‘qb‘r�cdk�o‘mdk-�’ensn�28(-�Drd�rdqÜ�dk�ktf‘q�o‘q‘�qd‘khy‘q�dk�‘ftidqn�
rtodqhnq�cdk�dmf‘mbgd-�Cdad�ptdc‘q�bnln�k‘�’ensn�27(-
,Atrptd�dk�f‘mbgn�x�oqdrçmsdkn�bnln�dm�k‘�’ensn�3/(-�Rhf‘�dk�lhrln�oqnbdchlhdmsn�o‘q‘�ehi‘qkn�‘�knr�o‘r‘l‘mnr�
’ensn�28(-

HMRS:KK:SHNM�CD�K!ÇBGDKKD�DWSÇQHDTQD
,Qdshqdy�k çbgdkkd�cd�k‘�anísd�dm�e‘hr‘ms�‘ssdmshnm�cd�md�o‘r�k dmcnll‘fdq-�Bgdqbgdy�dmrthsd�7�uhr�’2-4�w�14�ll(�
ds�cdtw�bqnbgdsr�c‘mr�k‘�anísd9�JHSDMU---
,Oqçrdmsdy�k çbgdkkd�bnmsqd�k‘�o‘qnh�cd�k‘�ohrbhmd�’Ognsn�26(�ds�deedbstdy�tmd�l‘qptd�bnlld�bdk‘�drs�qdoqhr�rtq�
k‘�’Ognsn�27(-�Ldrtqdy�1�bl�cd�chrs‘mbd�‘udb�k çbgdkkd�ds�0bl�cdr�l‘qptdr�ct�o‘mmd‘t�’Ognsn�28(-�Hk�r ‘fhq‘�cd�
k dlok‘bdldms�ontq�deedbstdq�kd�sqnt�rtoçqhdtq�cd�k‘�ehw‘shnm-�Kd�qçrtks‘s�cnhs�ésqd�kd�léld�ptd�rtq�k‘�’Ognsn�27(-��
,Oqdmdy�kd�bqnbgds�ds�oqçrdmsdy,kd�bnlld�c‘mr�k‘�’Ognsn�3/(-�Rthudy�kd�léld�oqnbçcç�ontq�kd�ehwdq�‘tw�l‘hmr�
bntq‘msdr�’Ognsn�28(-�

ONRHSHNMHDQTMF�CDQ�SQDOOD�:TRRDM�:L�ADBJDM
,Mdgldm�Rhd�chd�Sqdood�unqrhbgshf�‘tr�cdq�Anw-�Rtbgdm�Rhd�7�Rbgq‘tadm�’2+4�w�14�ll(�tmc�yvdh�G‘jdm�hm�O‘jds9�
JHSDMU---
,Kdgmdm�Rhd�chd�Sqdood�fdfdm�chd�V‘mc�cdr�Onnkr�’Ensn�26(�tmc��aqhmfdm�Rhd�dhmd�L‘qjhdqtmf�‘m+�vhd�’Ensn�27(�
ydhfs-�Ldrrdm�Rhd�1�bl�=ars‘mc�unm�cdq�Sqdood�tmc�0�bl�unm�cdm�L‘qjhdqtmfdm�cdq�Udqjkdhctmf�‘a-�’Ensn�28(-�C‘r�
hrs�chd�Rsdkkd�eúq�chd�nadqd�Angqtmf�eúq�cdm�G‘jdm�tmc�rnkksd�vhd�‘te�’Ensn�27(�‘trrdgdm-
,Rtbgdm� Rhd� cdm� G‘jdm� tmc� g‘ksdm� Rhd� hgm� vhd� ‘te� ’Ensn� 3/(-� Udqe‘gqdm� Rhd� dadmrn� adh� cdq� Adedrshftmf� cdq�
G‘mckâted�’Ensn�28(-

ONRHYHNM:LDMSN�CDKK:�RB:KDSS:�DRSDQM:
,Drsq‘qqd� k‘� rb‘kdss‘� c‘kk hla‘kkn� oqdrs‘mcn� lnks‘� ‘ssdmyhnmd-� Drsq‘qqd� 7� uhsh� ’2-4� w� 14� ll(� d� ctd� f‘mbh� c‘kk‘�
rb‘snk‘9�JHSDMU---
,�Onrhyhnm‘qd� k‘�rb‘kdss‘�bnmsqn� k‘�o‘qdsd�cdkk‘�ohrbhm‘� ’ensn�26(�d� e‘qd�tm�rdfmn�bnld� hmchb‘sn�mdkk‘� ensn�27-�
Lhrtq‘qd� 1� bl� ch� chrs‘my‘� bnm� k‘� rb‘kdss‘� d� 0� bl� c‘h� rdfmh� rtk� o‘mmdkkn-� � ’ensn� 28(-� Hk� otmsn� bnmsq‘rrdfm‘sn�
q‘ooqdrdms‘�hk�ktnfn�cnud�deedsst‘qd�hk�enqn�rtodqhnqd�cdkk ‘ff‘mbhn-�Cdud�qhrtks‘qd�bnld�mdkk‘�’ensn�27(-
,Onrhyhnm‘qd�hk�f‘mbhn�bnld�mdkk‘�’ensn�3/(-�=ssdmdqrh�‘kk‘�ldcdrhl‘�oqnbdctq‘�odq�ehrr‘qkn�‘h�bnqqhl‘mn�’ensn�28(-

OK::SRDM�U:M�CD�ATHSDMSQ:O
,G‘‘k�cd�sq‘o�gddk�unnqyhbgshf�ths�cd�cnnr-�Mddl�7�rbgqndudm�’2-4�w�14�ll(�dm�svdd�g‘jdm�ths�cnnr9�JHSDMU---
,Ok‘‘sr�cd�sq‘o�sdfdm�cd�v‘mc�u‘m�gds�yvdla‘c�’ensn�26(�dm�sdjdm�gds�‘e�yn‘kr�‘‘mfdfdudm�no�’ensn�27(-�Ldds�1�
bl�‘ers‘mc�u‘m‘e�cd�sq‘o�dm�0�bl�u‘m‘e�cd�l‘qjdqhmfdm�no�gds�o‘mddk-�’ensn�28(-�Chs�hr�cd�okdj�v‘‘q�gds�anudmrsd�
f‘s�unnq�cd�g‘‘j�lnds�vnqcdm�fdl‘‘js-�Gds�lnds�dqths�yhdm�‘kr�no�’ensn�27(-
,Mddl�cd�g‘‘j�dm�gntcs�gdl�no�yhim�okdj�yn‘kr�no�’ensn�3/(-�Unkf�cdydkecd�oqnbdctqd�nl�yd�‘‘m�cd�kdtmhmfdm�u‘rs�
sd�ydssdm�’ensn�28(-

BNKNB:ÃÀN�C:�DRB:C:�DWSDQHNQ
,�Qdshqd�‘�drb‘c‘�c‘�b‘hw‘�bnl�lthsn�bthc‘cn-�Atrptd�7�o‘q‘etrnr�’2+4�w�14�ll(�d�cnhr�f‘mbgnr�cn�b‘hw‘9�JHSDMU---
,�Bnknptd�‘�drb‘c‘�bnmsq‘�‘�o‘qdcd�c‘�ohrbhm‘�’ensnfq‘eh‘�26(�d�qd‘khyd�tl‘�l‘qb‘�bnln�hmchb‘cn�m‘�’ensnfq‘eh‘�
27(-�Ldã‘�1�bl�cd�chrsámbh‘�bnl�‘�drb‘c‘�d�0�bl�c‘r�l‘qb‘r�cn�o‘hmdk�’ensnfq‘eh‘�28(-�Drrd�rdqÜ�n�ktf‘q�o‘q‘�
qd‘khy‘q�n�etqn�rtodqhnq�cn�dmf‘sd-�Cdud�ehb‘q�bnln�lnrsq‘cn�m‘�’ensnfq‘eh‘�27(-
,�Atrptd�n�f‘mbgn�d�bnknptd,n�bnln�lnrsq‘cn�m‘�’ensnfq‘eh‘�3/(-�Rhf‘�n�ldrln�oqnbdchldmsn�o‘q‘�ehwÜ,kn�‘nr�
bnqqhlànr�’ensnfq‘eh‘�28(-
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MNSD�09

JOBNU55K9�Wntq�onnk�bnmrhrsr�ne�0/�rs‘mc‘qc�o‘mdkr*�0�ehksq‘shnm�o‘mdk�‘mc�nmd�kdc�o‘mdk-�Vd�qdbnlldmc�nmd�ne�sgdrd�1�noshnmr�‘s�sgd�shld�ne�
ok‘bhmf�sgd�kdc�o‘mdk-�Sghr�v‘x*�sgd�khfgs�vhkk�roqd‘c�sgqntfgnts�sgd�onnk�dudmkx-�
JOBNU41K9�Wntq�onnk�bnmrhrsr�ne�7�rs‘mc‘qc�o‘mdkr*�0�ehksq‘shnm�o‘mdk�‘mc�nmd�kdc�o‘mdk-�Vd�qdbnlldmc�nmd�ne�sgdrd�3�noshnmr�‘s�sgd�shld�ne�
ok‘bhmf�sgd�kdc�o‘mdk-�Sghr�v‘x*�sgd�khfgs�vhkk�roqd‘c�sgqntfgnts�sgd�onnk�dudmkx-�

JOBNU55K9�Rt�ohrbhm‘�rd�bnlonmd�cd�0/�o‘mdkdr�drs‘mc‘q*�0�o‘mdk�o‘q‘�k‘�ehksq‘bhñm�x�0�o‘mdk�o‘q‘�dk�Kdc-�Kd�‘bnmrdi‘lnr�drs‘r�1�nobhnmdr�
o‘q‘�tahb‘q�dk�o‘mdk�bnm�dk�sqnptdk�o‘q‘�dk�enbn�KDC-�Cd�drs‘�l‘mdq‘�k‘�kty�rd�qdo‘qshqÜ�ldinq�onq�snc‘�rt�ohrbhm‘-
JOBNU41K9�Rt�ohrbhm‘�rd�bnlonmd�cd�7�o‘mdkdr�drs‘mc‘q*�0�o‘mdk�o‘q‘�k‘�ehksq‘bhñm�x�0�o‘mdk�o‘q‘�dk�Kdc-�Kd�‘bnmrdi‘lnr�drs‘r�3�nobhnmdr�o‘q‘�
tahb‘q�dk�o‘mdk�bnm�dk�sqnptdk�o‘q‘�dk�enbn�KDC-�Cd�drs‘�l‘mdq‘�k‘�kty�rd�qdo‘qshqÜ�ldinq�onq�snc‘�rt�ohrbhm‘-

JOBNU55K9�Unsqd�ohrbhmd� hmbkts�0/�o‘mmd‘tw�rs‘mc‘qc*�0�o‘mmd‘t�ontq� k‘� ehksq‘shnm�ds�0�o‘mmd‘t�ontq� kd�CDK-�Mntr�untr�bnmrdhkknmr�bdr�1�
noshnmr�ontq�ok‘bdq�kd�o‘mmd‘t�‘udb�k!dlok‘bdldms�ontq�kd�oqnidbsdtq�KDC-�Cd�bdssd�e‘ãnm*�k‘�ktlhêqd�rdq‘�lhdtw�chrsqhatçd�c‘mr�unsqd�ohrbhmd-��
JOBNU41K9�Unsqd�ohrbhmd�hmbkts�7�o‘mmd‘tw�rs‘mc‘qc*�0�o‘mmd‘t�ontq�k‘�ehksq‘shnm�ds�0 o‘mmd‘t�ontq�kd�CDK-�Mntr�untr�bnmrdhkknmr�bdr�3�noshnmr�
ontq�ok‘bdq�kd�o‘mmd‘t�‘udb�k!dlok‘bdldms�ontq�kd�oqnidbsdtq�KDC-�Cd�bdssd�e‘ãnm*�k‘�ktlhêqd�rdq‘�lhdtw�chrsqhatçd�c‘mr�unsqd�ohrbhmd-��

JOBNU55K9�Hgq�Rbgvhlladbjdm�adrsdgs�‘tr�0/�Rs‘mc‘qco‘mddkdm*�0�Ehksdqo‘mddkd�tmc�0�KDC,O‘mddkd-�Vhq�dloedgkdm�Hgmdm�chdrd�1�Noshnmdm*�
tl�chd�KDC,O‘mddkd�lhs�dhmdl�Rs‘myvdqjydtf�‘mytaqhmfdm-�Rn�udqsdhks�rhbg�c‘r�Khbgs�adrrdq�hl�fdr‘lsdm�Rbgvhlladbjdm-�
JOBNU41K9�Hgq�Rbgvhlladbjdm�adrsdgs�‘tr�7�Rs‘mc‘qco‘mddkdm*�0�Ehksdqo‘mddkd�tmc�0�KDC,O‘mddkd-�Vhq�dloedgkdm�Hgmdm�chdrd�3�Noshnmdm*�
tl�chd�KDC,O‘mddkd�lhs�dhmdl�Rs‘myvdqjydtf�‘mytaqhmfdm-�Rn�udqsdhks�rhbg�c‘r�Khbgs�adrrdq�hl�fdr‘lsdm�Rbgvhlladbjdm-�

JOBNU55K9�K‘�ohrbhm‘�ê�bnlonrs‘�c‘�0/�o‘mmdkkh�rs‘mc‘qc*�0�o‘mmdkkn�odq�ehksq‘yhnmd�d�0�o‘mmdkkn�odq�hk�Kdc-�Q‘bbnl‘mch‘ln�ptdrsd�1�noyhnmh�
odq�hmchuhct‘qd�hk�o‘mmdkkn�bnm�k‘�l‘sqhbd�odq�hk�e‘qdssn�KDC-�Hm�ptdrsn�lncn�k‘�ktbd�r‘qä�chrsqhaths‘�ldfkhn�hm�stss‘�k‘�st‘�ohrbhm‘-
JOBNU41K9�K‘�ohrbhm‘�ê�bnlonrs‘�c‘�7�o‘mmdkkh�rs‘mc‘qc*�0�o‘mmdkkn�odq�ehksq‘yhnmd�d�0�o‘mmdkkn�odq�hk�Kdc-�Q‘bbnl‘mch‘ln�ptdrsd�3�noyhnmh�odq�
hmchuhct‘qd�hk�o‘mmdkkn�bnm�k‘�l‘sqhbd�odq�hk�e‘qdssn�KDC-�Hm�ptdrsn�lncn�k‘�ktbd�r‘qä�chrsqhaths‘�ldfkhn�hm�stss‘�k‘�st‘�ohrbhm‘-

JOBNU55K9�Tv�yvdla‘c�adrs‘‘s�ths�0/�rs‘mc‘‘qc�o‘mdkdm*�0�o‘mddk�unnq�ehksdqhmf�dm�0�o‘mddk�unnq�cd�kdck‘lo-�Vhi�q‘cdm�cdyd�1�noshdr�‘‘m�unnq�
gds�ok‘‘srdm�u‘m�gds�o‘mddk�lds�cd�l‘sqhir�unnq�cd�kdck‘lo-�No�cdyd�l‘mhdq�vnqcs�gds�khbgs�adsdq�cnnq�gddk�tv�yvdla‘c�udqcddkc-
JOBNU41K9�Tv�yvdla‘c�adrs‘‘s�ths�7�rs‘mc‘‘qc�o‘mdkdm*�0�o‘mddk�unnq�ehksdqhmf�dm�0�o‘mddk�unnq�cd�kdck‘lo-�Vhi�q‘cdm�cdyd�3�noshdr�‘‘m�unnq�
gds�ok‘‘srdm�u‘m�gds�o‘mddk�lds�cd�l‘sqhir�unnq�cd�kdck‘lo-�No�cdyd�l‘mhdq�vnqcs�gds�khbgs�adsdq�cnnq�gddk�tv�yvdla‘c�udqcddkc-

JOBNU55K9�@�rt‘�ohrbhm‘�ç�bnlonrs‘�onq�0/�o‘hmçhr�rs‘mc‘qc*�0�o‘hmdk�cd�ehksq‘fdl�d�tl�0�o‘hmdk�o‘q‘�KDC-�Qdbnldmc‘lnr�drs‘r�1�noãödr�
o‘q‘�rhst‘q n�o‘hmdk�bnl�nr�qdbnqsdr�o‘q‘�‘bnok‘q�n�enbn�KDC-�Cdrs‘�enql‘*�‘�chrsqhathãàn�c‘�kty�rdqÜ�l‘hr�tmhenqld�dl�snc‘�‘�ohrbhm‘-
JOBNU41K9�@�rt‘�ohrbhm‘�ç�bnlonrs‘�onq�7�o‘hmçhr�rs‘mc‘qc*�0�o‘hmdk�cd�ehksq‘fdl�d�tl�0�o‘hmdk�o‘q‘�KDC-�Qdbnldmc‘lnr�drs‘r�3�noãödr�o‘q‘�
rhst‘q�n�o‘hmdk�bnl�nr�qdbnqsdr�o‘q‘�‘bnok‘q�n�enbn�KDC-�Cdrs‘�enql‘*�‘ chrsqhathãàn�c‘�kty�rdqÜ�l‘hr�tmhenqld�dl�snc‘�‘�ohrbhm‘-
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MNSD�19

HMRS:KK:SHNM�NE�SGD�KDC�OQNIDBSNQ�RSQTBSTQ:K�RXRSDL
Hs�hr�‘ants�bnudqhmf�sgd�kdc�oqnxdbsnq�‘mc�sgd�b‘akd�‘r�vd�chc�enq�bnudqhmf�sgd�rsqtbstqs‘k�rxrsdl-�Knb‘sd�sgd�ohdbd�‘mc�ots�hs�‘r�rgnvm�hm�
ohbstqd�@-
Sgd�rsqtbstq‘k�rxrsdl�hr�bnlonrdc�ne�3�aq‘jdsr�‘mc�hsr�qdrodbshud�rbqdvr-��
@SSDMSHNM �Hs�hr�udqx�hlonqs‘ms�sn�ok‘bd�sgd�aq‘jdsr�HM�SGD�RSQHOODC�@QD@�ne�sgd�o‘mdk�‘r�rgnvm�hm�ohbstqd�A-�He*�enq�sgd�bnmsq‘qx*�xnt�sqx�
sn�rbqdv�sgd�aq‘jdsr�nm�sgd�ek‘s�rtqe‘bd*�xnt�vnm¡s�ad�‘akd�sn�rbqdv�sgdl�oqnodqkx�‘mc�sgd�o‘mdk�l‘x�c‘l‘fd-�

HMRS:K:BHÍM�CDK�DLADKKDBDCNQ�CDK�OQNXDBSNQ�KDC
Rd�sq‘s‘�cd�btaqhq�dk�oqnxdbsnq�kdc�x�dk�b‘akd*�‘k�hft‘k�ptd�rd�qd‘khyñ�o‘q‘�btaqhq�dk�rhrsdl‘�drsqtbstq‘k-�Knb‘khbd�k‘�ohdy‘�x�oñmf‘k‘�bnln�rd�
ltdrsq‘�dm�k‘�hl‘fdm�’@(-
Dk�dladkkdbdcnq�hmbktxd�k‘r�3�drbt‘cq‘r�x�rtr�snqmhkknr-
|@SDMBHÑM �Dr�hlonqs‘msd�bnknb‘q�k‘r�drbt‘cq‘r�DM�K@�O@QSD�Q@W@C@�cdk�o‘mdk�bnln�rd�otdcd�‘oqdbh‘q�dm�k‘�hl‘fdm�A-�Rh�onq�dk�bnmsq‘qhn*�
rd�onmdm�dm�k‘�ynm‘�khr‘*�mn�oncqÜm�ehi‘qrd�bnm�e‘bhkhc‘c�x�dr�oqna‘akd�ptd�rd�cdsdqhnqd�rt�o‘mdk-

HMRS:KK:SHNM�CD�K:�F:QMHSTQD�CT�OQNIDBSDTQ�CDK
Hk�r!‘fhs�cd�bntuqhq�kd�oqnidbsdtq�KDC�ds�kd�báakd*�bnlld�c‘mr�kd�b‘r�ct�rxrsêld�rsqtbstqdk-�Knb‘khrdy�k‘�ohêbd�ds�ok‘bdy,k‘�bnlld�hmchptç�rtq�
k!hl‘fd�’@(-
K‘�f‘qmhstqd�bnloqdmc�kdr�3�rtoonqsr�ds�kdtqr�uhr-
@SSDMSHNM� �Hk�drs�hlonqs‘ms�cd�ok‘bdq�kdr�rtoonqsr�RTQ�K@�O@QSHD�Q@WÇD�ct�o‘mmd‘t*�bnlld�hmchptç�rtq�k!hl‘fd�A-�Rh*�‘t�bnmsq‘hqd*�hkr�rnms�
ok‘bçr�rtq�k‘�ynmd�khrrd*�hkr�md�ontqqnms�o‘r�ésqd�e‘bhkdldms�ehwçr�ds�kd�o‘mmd‘t�ontqq‘hs�ésqd�dmcnll‘fç-

:MAQHMFTMF�CDQ�YHDQJ:OOD�CDR�KDC,OQNIDJSNQR�
Ghdqctqbg�vdqcdm�Oqnidjsnq�tmc�J‘adk�‘afdcdbjs*�vhd�Rhd�dr�ytunq�‘tbg�adh�cdq�Rsqtjstq�fdl‘bgs�g‘adm-�Aqhmfdm�Rhd�c‘r�Sdhk�vhd�hm�@aahkctmf�
’@(�‘m-�
Ytq�Yhdqj‘ood�fdgóqdm�3�Vhmjdk�lhs�Rbgq‘tadm-�
@BGSTMF �Adedrshfdm�Rhd�chd�Vhmjdk�HL�FDRSQHBGDKSDM�ADQDHBG�cdq�O‘mddkd*�vhd�hm�@aahkctmf�A�fdydhfs-�@te�cdl�fk‘ssdm�Adqdhbg�k‘rrdm�
rhd�rhbg�mhbgs�rn�dhme‘bg�adedrshfdm�tmc�adrbgâchfdm�lófkhbgdqvdhrd�chd�O‘mddkd-���

HMRS:KK:YHNMD�CDKK:�BNODQSTQ:�CDK�OQNHDSSNQD�KDC
Rh�sq‘ss‘�ch�bnoqhqd�hk�oqnhdssnqd�‘�kdc�d�hk�b‘un*�bnrí�bnld�ê�rs‘sn�e‘ssn�odq�bnoqhqd�hk�rhrsdl‘�rsqtsstq‘kd-�Hmchuhct‘�hk�odyyn�d�onrhyhnm‘kn�bnld�
lnrsq‘sn�mdkk!hll‘fhmd�’@(-
Hk�qhudrshldmsn�bnloqdmcd�kd�3�rs‘eedd�kd�qdk‘shud�uhsh-
@SSDMYHNMD � D� Zhlonqs‘msd� onrhyhnm‘qd� kd� rpt‘cqd� RTKK@�O@QSD�QHF@S@� cdk� o‘mmdkkn� bnld� rh� udcd� mdkk!hll‘fhmd�A-� Rd*� ‘k� bnmsq‘qhn*�
udmfnmn�onrsh�mdkk‘�ynm‘�khrbh‘*�mnm�onsq‘mmn�drrdqd�ehrr‘sh�e‘bhkldmsd�dc�ê�oqna‘ahkd�bgd�hk�o‘mmdkkn�rh�cdsdqhnqdqä-

CD�RHDQRSQHO�U:M�CD�KDC,OQNIDBSNQ�HMRS:KKDQDM
Cd�adcndkhmf�hr�nl�cd�kdc,oqnidbsnq�dm�gds�rmndq�sd�adcdjjdm*�mds�yn‘kr�t�c‘s�gddes�fdc‘‘m�nl�cd�rxrsddlrsqtbsttq�mdsidr�vdf�sd�vdqjdm-�
Yndj�gds�nmcdqcddk�dm�ok‘‘sr�gds�yn‘kr�no�cd�‘eaddkchmf�’@(�hr�‘‘mfdfdudm-
Cd�rhdqrsqho�hr�hmbktrhde�uhdq�lnms‘fdadtfdkr�lds�ahiadgnqdmcd�rbgqndudm-
KDS�NO �Gds�hr�adk‘mfqhij�nl�cd�lnms‘fdadtfdkr�NO�GDS�FDRSQDDOSD�CDDK�u‘m�gds�o‘mddk�sd�ok‘‘srdm*�yn‘kr�sd�yhdm�hr�no�‘eaddkchmf�A-�@kr�
yd�c‘‘qdmsdfdm�hm�gds�fk‘ccd�fdahdc�vnqcdm�fdok‘‘srs*�jtmmdm�yd�mhds�fdl‘jjdkhij�vnqcdm�u‘rsfdyds�dm�hr�gds�v‘‘qrbghimkhij�c‘s�gds�o‘mddk�
jv‘khsdhs�y‘k�udqkhdydm-

HMRS:K:ÃÀN�C:�FT:QMHÃÀN�CN�ENBN�KDC
Sq‘s‘,rd�cd�bnaqhq�n�enbn�KDC�d�n�b‘an*�s‘k�bnln�rd�edy�o‘q‘�bnaqhq�n�rhrsdl‘�c‘�drsqtstq‘-�Knb‘khyd�‘�odã‘�d�onrhbhnmd,‘�s‘k�bnln�rd�hmchb‘�
m‘�Ehftq‘�’@(-
@�ft‘qmhãàn�hmbkth�‘r�3�drpt‘cqh‘r�d�nr�qdrodshunr�o‘q‘etrnr-
@SDMÃÀN �Ç� hlonqs‘msd�bnknb‘q�‘r�drpt‘cqh‘r�M@�O@QSD�Q@H@C@�cn�o‘hmdk�bnln�rd�oncd�‘oqdbh‘q�m‘�Ehftq‘�A-�Rd*�odkn�bnmsqÜqhn*�rd�
bnknb‘l�m‘�ynm‘�khr‘*�màn�rd�oncdqàn�ehw‘q�e‘bhkldmsd*�d�ç�oqnuÜudk�ptd�n�rdt�o‘hmdk�rd cdsdqhnqd-
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:RRDLAKX�RTFFDRSHNMR9�–�Sgd�ehksdq�rgntkc�ad�knb‘sdc�‘s�kd‘rs�2-4/�l�eqnl�sgd�onnk-
Sgd�enkknvhmf�chZfqZlr�dwokZhm�sgd�lnudldms�chqdbshnm�ne�sgd�vZsdq-�Bgdbj�sgd�lZmtZk�sgZs�bnldr�vhsg�sgd�ehksdq�fqnto�enq�sgd�Zrrdlakx�hmrsqtb,
shnmr-�Mnsd9�Ehkk�sgd�ehksdq�vhsg�1.2�ne�bkd‘m+�b‘khaq‘sdc�r‘mc9�nmkx�nmd�b‘khaq‘shnm�hr�rtookhdc�ft‘q‘msddhmf�fnnc�trd�ne�sgd�ehkdq-�’0(�Sgd�bnkntqr�‘mc�bnmmdbshnmr�ne�sgd�ehksdq�
b‘m�u‘qx�‘bbnqchmf�sn�lncdkr-�Bgdbj�sgd�rodbhehb�l‘mt‘k
Sgd�ltksh,chqdbshnm‘k� ek‘o�cdsdqlhmdr� sgd� eknv�chqdbshnm-�Sgd�l‘qjr� zOTLO„+� zQDSTQM„+� zV=RSD„�‘qd�dmfq‘udc�nm� sgd� hmkdsr�‘mc�ntskdsr�ne� sgd�otlo-�Sgd�
hmrs‘kk‘shnm�ne�‘kk�sgd�dkdbsqhb‘k�rxrsdlr�rgntkc�bnlokx�vhsg�sgd�ME,B04,0//�qdftk‘shnm-�Bgdbj�vhsg�sgd�l‘mte‘bstqdq�enq�‘mx�lnchehb‘shnm�ne�nmd�nq�rdudq‘k�ehksdq�
rxrsdl�bnlonmdmsr-�Sgd�rtbshnm�otlo�rgntkc�mns�ad�rhst‘sdc�‘anud�sgd�v‘sdq�kdudk+�adb‘trd�sgdqd�hr�‘�qhrj�ne�adbnlhmf�cd‘bshu‘sdc-

BNMRDINR�CD�LNMS:ID9�–�K‘�ehksq‘bhñm�cdadqÜ�rhst‘qrd�‘�tm�lèmhln�cd�2-4/�l�cd�k‘�ohrbhm‘-
Knr�drptdlZr�Z�bnmshmtZbhñm�oqdsdmcdm�dwokhbZq�dk�rdmshcn�cd�bhqbtkZbhñm�cdk�ZftZ-�Bnmrtksd�dk�lZmtZk�hmbkthcn�bnm�dk�fqton�cd ehksqZbhñm�oZqZ�
qdZkhyZq�dk�lnmsZid-�Mns‘9�Qdkkdmd�dk�ehksqn�bnm�1.2�ne�cd�‘ft‘�khloh‘�x�b‘khaq‘c‘:�rnkn�rd�rtlhmhrsq‘�tm�b‘khaqd+�f‘q‘mshy‘�dk�atdm�etmbhnm‘lhdmsn�cd�k‘�ehksq‘bhñm-�’0(�Knr�
bnknqdr�x�k‘r�bnmdwhnmdr�cd�knr�rhrsdl‘r�cd�ehksq‘bhñm�otdcdm�u‘qh‘q�rdfõm�knr�lncdknr-�Bnmrtksd�dk�l‘mt‘k�drodbèehbn-
K‘�sq‘lohkk‘�ltkshchqdbbhnm‘k�cdsdqlhm‘�tm�rdmshcn�cd�bhqbtk‘bhñm-�K‘r�l‘qb‘r�“OTLO”�“QDSTQM”�“V=RSD”�drsÜm�fq‘a‘c‘r�dm�k‘r�dmsq‘c‘r�x�dm�k‘r�r‘khc‘r�cd�
k‘�sq‘lohkk‘-�K‘�hmrs‘k‘bhñm�cd�sncnr�knr�rhrsdl‘r�dkçbsqhbnr�cdad�btlokhq�bnm�k‘�mnql‘�ME�B04,0//-�Bnmrtksd�bnm�dk�e‘aqhb‘msd�bt‘kpthdq�lnchehb‘bhñm�cd�tmn�n�
cd�u‘qhnr�bnlonmdmsdr�cdk�rhrsdl‘�cd�ehksq‘bhñm-�K‘�anla‘�cd�ehksq‘bhñm�mn�rd�cdad�rhst‘q�onq�dmbhl‘�cdk�mhudk�cdk�‘ft‘�onqptd�bnqqd�dk�qhdrfn�cd�cdr‘bshu‘qrd-

BNMRDHKR�CD�LNMS:FD�9�–�K‘�ehksq‘shnm�cduq‘�rd�rhstdq�ä�2+4/�l�lhmhltl�cd�k‘�ohrbhmd-
Rtq�rbgçlZr cZmr�kd�rthuZms�nms�ontq�ats�c!dwokhptdq�kd�rdmr�cd�bhqbtkZshnm�c!dZt-�Udthkkdy�untr�qçeçqdq�ä�kZ�mnshbd�entqmhd�Zudb�kd�fqntod�cd�
ehksqZshnm�ontq�dm�qçZkhrdq�k!ZrrdlakZfd-�Mns‘�9�Qdlokhrrdy�kd�ehksqd�‘tw�1.2�‘udb�kd�r‘akd�mdssnxç�ds�b‘khaqç�9�tm�rdtk�b‘khaqd�drs�khuqç+�hk�‘rrtqd�tm�anm�enmbshnmmdldms�
cd�k‘�ehksq‘shnm-�’0(�Kdr�bnknqhr�ds�bnmmdbshnmr�cdr�rxrsëldr�cd�ehksq‘shnm�odtudms�cheeçqdq�rdknm�kdr�lncëkdr-�Rd�qçeçqdq�ä�k‘�mnshbd�roçbhehptd-
Unsqd�u‘mmd�ltksh,unhdr�chronrd�c tm�rdmr�cd�bhqbtk‘shnm-�Cdr�l‘qpt‘fdr�zOTLO„�zQDSTQM„�zV=RSD„�rnms�fq‘uçr�‘tw�dmsqçdr�ds�rnqshdr�cd�k‘�u‘mmd-�K hmrs‘kk‘shnm�
cd� snts� rxrsëld� çkdbsqhptd� cnhs� rd� e‘hqd� dm� bnmenqlhsç� ‘udb� k‘� mnqld� ME� B04,0//-� Cdl‘mcdq� k ‘uhr� ct� e‘aqhb‘ms� � ontq� sntsd� lnchehb‘shnm� c tm� nt� oktrhdtqr�
bnlonr‘msr�ct�rxrsëld�cd�ehksq‘shnm-�K‘�onlod�c ‘rohq‘shnm�md�cnhs�o‘r�rd�rhstdq�‘t,cdrrtr�ct�mhud‘t�cd�k d‘t�b‘q�dkkd�qhrptd�cd�rd�cçr‘lnqbdq-

SHOOR�EÚQ�CHD�LNMS:FD�9�–�Chd�Ehksq‘shnm�ltrr�lhmcdrsdmr�2+4/�l�unl�Onnk�dmsedqms�ok‘syhdqs vdqcdm-
Enkfdmcd�Ydhbgmtmfdm�rnkkdm�chd�Qhbgstmf�cdr�VZrrdqjqdhrkZter�dqkátsdqm-�Eúq�cdm�DhmaZt kdrdm�Rhd�ahssd�cZr�GZmcatbg*�cZr�cdl�EhksqZshnmrZf,
fqdfZs�adhkhdfs-�Ghmvdhr9�Eúkkdm�Rhd�cdm�Ehksdq�yt�1.2�lhs�r‘tadqdl�tmc�j‘khaqhdqsdl�R‘mc9�mtq�dhm�J‘khadq�vhqc�fdkhdedqs+�dr�f‘q‘mshdqs�cdm�nqcmtmfrfdlâødm�Adsqhda�cdq�
Ehksq‘shnm-�’0(�E‘qadm�tmc�=mrbgkúrrd�cdq�Ehksq‘shnmrrxrsdld�jômmdm�id�m‘bg�Lncdkk�‘avdhbgdm-�Kdrdm�Rhd�c‘r�dmsroqdbgdmcd�G‘mcatbg-
Chd� Ldgqqhbgstmfre‘kkd� adrshlls� dhmd� Qhbgstmf� cdr� Jqdhrk‘ter-� Chd� L‘qjhdqtmfdm� •OTLOz� •QDSTQM”� tmc� •V=RSD”� rhmc� ‘m� cdm� Dhmfâmfdm� tmc� =trfâmfdm�
cdq�Jk‘ood�dhmfq‘uhdqs-�Chd� Hmrs‘kk‘shnm�‘kkdq�dkdjsqhrbgdm�Rxrsdld�ltrr�chd�Qhbgskhmhd�ME�B04,0//�dqeúkkdm-�Dqjtmchfdm�Rhd�rhbg�adhl�Gdqrsdkkdq�adh�dsv‘hfdq�
=av‘mcktmf�dhmdr�ncdq�ldgqdqdq�Jnlonmdmsdm�cdr�Ehksq‘shnmrrxrsdlr-�Chd�=mr‘tfotlod�c‘qe�mhbgs�úadq�cdl�V‘rrdqrohdfdk�ok‘syhdqs�vdqcdm+�c‘�rnmrs�chd�
Fde‘gq�adrsdgs+�c‘rr�rhd�cd‘jshuhdqs�vhqc-

BNMRHFKH�ODQ�HK�LNMS:FFHN9�–�Hk�rhrsdl‘�ch�ehksq‘yhnmd�cdud�drrdqd�onrsn�‘c�‘kldmn�2+4/�l�c‘kk‘�ohrbhm‘-
Fkh�rbgdlh�qhonqsZsh�ch�rdfthsn�unfkhnmn�rohdfZqd�hk�rdmrn�ch�bhqbnkZyhnmd�cdkk!ZbptZ-�BnmrtksZqd�hk�lZmtZkd�hmbktrn�bnm�hk�rhrsdlZ�ch�ehksqZyhnmd�
odq�deedsstZqd�hk�lnmsZffhn-�Mns‘9�Qhdlohqd�hk�ehksqn�bnm�1.2�ch�r‘aah‘�otkhs‘�d�b‘khaq‘s‘9�hk�atnm�etmyhnm‘ldmsn�cdkk‘�ehksq‘yhnmd�ë�f‘q‘mshsn�rnkn�tshkhyy‘mcn�tm�b‘khaqn-��������
’0(�H�bnknqh�d�kd�bnmmdrrhnmh�ch�rhrsdlh�ch�ehksq‘yhnmd�onrrnmn�u‘qh‘qd�hm�a‘rd�‘h�lncdkkh-�Bnmrtks‘qd�k ‘oonrhsn�l‘mt‘kd-
Kn�ronqsdkkn�ltkshchqdyhnm‘kd�cdsdqlhm‘�hk�rdmrn�ch�bhqbnk‘yhnmd-�Kd�rbqhssd�zOTLO„�zQDSTQM„�zV=RSD„�rnmn�hloqdrrd�mdfkh�hmfqdrrh�d�mdkkd�trbhsd�cdkkn�ronqsdkkn-�
K hmrs‘kk‘yhnmd�ch�stssh�fkh�hloh‘msh�dkdssqhbh�cdud�rncchre‘qd�h�bqhsdqh�ME�B04,0//-�Bnmrtks‘qd�hk�oqnctssnqd�odq�pt‘kr‘hrh�lnchehb‘�‘�tmn�n�ohü�bnlonmdmsh�cdk�rhrsdl‘�
ch�ehksq‘ffhn-�K‘�onlo‘�ch�‘rohq‘yhnmd�cdud�drrdqd�onrs‘�rnoq‘�hk�khudkkn�cdkk ‘bpt‘�odq�mnm�e‘qk‘�rodfmdqd-

LNMS:FD::MVHIYHMFDM9�–�Cd�ehksdqfqndo�lnds�vnqcdm�fdok‘‘srs�no�lhmrsdmr�2+4/�l�u‘m�gds�yvdla‘c-
Cd�nmcdqrsZZmcd�rbgdlZ!r�yhim�adcndkc�nl�cd�qhbgshmf�uZm�cd�vZsdqbhqbtkZshd�sd�snmdm-�QZZcokddf�cd�gZmckdhchmf�chd�ahi�cd�ehksdqfqndo�hr�ldd,
fdkdudqc�nl�cd�lnmsZfd�ths�sd�undqdm-�Kds�no9�Utk�lds�ehksdq�unnq�1.2�lds�rbgnnm�dm�fdj‘khaqddqc�y‘mc:�fdaqthj�rkdbgsr�ççm�j‘khadq+�chs�f‘q‘mcddqs�cd�fndcd�vdqjhmf�
u‘m�cd�ehksdqhmf-�’0(�Cd�jkdtqdm�dm�cd�udqahmchmfdm�u‘m�cd�ehksdqrxrsdldm�jtmmdm�odq�lncdk�udqrbghkkdm-�Q‘‘cokddf�cd�ahiadgnqdmcd�g‘mckdhchmf-
Cd�ltkshchqdbshnmdkd�‘erkthsdq�ado‘‘ks�ddm�bhqbtk‘shdqhbgshmf-�Cd�l‘qjdqhmfdm�zOTLO„�zQDSTQM„�zV=RSD„�yhim�‘ekddra‘‘q�‘‘m�cd�hm,�dm�thsf‘mfdm�u‘m�cd�‘erkthsdq-�
Cd�hmrs‘kk‘shd�u‘m�‘kkd�dkdjsqhrbgd�rxrsdldm�lnds�vnqcdm�thsfdundqc�nudqddmjnlrshf�cd�mnql�ME�B04,0//-�Mddl�bnms‘bs�no�lds�cd�e‘aqhj‘ms�unnq�hdcdq�sxod�
‘‘mo‘rrhmf�‘‘m�ççm�ne�lddqcdqd�nmcdqcdkdm�u‘m�gds�ehksdqrxrsddl-�Cd�‘‘mythfonlo�l‘f�yhbg�mhds�anudm�cd�v‘sdqrohdfdk�aduhmcdm�v‘ms�c‘m�adrs‘‘s�cd�j‘mr�c‘s�
ghi�yhbgydke�thsrbg‘jdks-

BNMRDKGNR�CD�LNMS:FDL9�–�=�ehksq‘ãàn�cdudqÜ�rdq�rhst‘c‘�‘�tl�lèmhln�cd�2+4/�l�c‘�ohrbhm‘-
Nr�drptdlZr�ZaZhwn�oqdsdmcdl�dwokhbZq�n�rdmshcn�cd�bhqbtkZãàn�cZ�ÜftZ-�Bnmrtksd�n�lZmtZk�hmbktècn�bnl�n�fqton�cd�ehksqZãàn�oZqZ�qdZkhyZq�Z�
lnmsZfdl-�Mns‘9�Dmbg‘�n�ehksqn�bnl�1.2�cd�‘qdh‘�khlo‘�d�b‘khaq‘c‘:�‘odm‘r�ç�enqmdbhcn�tl�b‘khaqd+�f‘q‘msd�tl�anl�etmbhnm‘ldmsn�c‘�ehksq‘ãàn-�’0(�=r�bnqdr�d�‘r�khf‘ãòdr�
cnr�rhrsdl‘r�cd�ehksq‘ãàn�oncdl�u‘qh‘q�rdftmcn�nr�lncdknr-�Bnmrtksd�n�l‘mt‘k�drodbèehbn-
=�uÜkutk‘�ltkshchqdbhnm‘k�cdsdqlhm‘�tl�rdmshcn�cd�bhqbtk‘ãàn-�=r�l‘qb‘r�zOTLO„�zQDSTQM„�zV=RSD„�drsàn�fq‘u‘c‘r�m‘r�dmsq‘c‘r�d�m‘r�r‘èc‘r�c‘�uÜkutk‘-�=�
hmrs‘k‘ãàn�cd�sncnr�nr�rhrsdl‘r�dkçsqhbnr�cdud�btloqhq�‘�mnql‘�ME�B04,0//-�Bnmrtksd�bnl�n�e‘aqhb‘msd�pt‘kptdq�‘ksdq‘ãàn�cd�tl�nt�cd�uÜqhnr�bnlonmdmsdr�cn�
rhrsdl‘�cd�ehksq‘ãàn-�=�anla‘�cd�‘rohq‘cn�màn�cdud�rdq�rhst‘c‘�onq�bhl‘�cn�mèudk�c‘�Üft‘�onqptd�bnqqd�n qhrbn�cd�rd�cdr‘shu‘q-
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Sghr�hr�sgd�nkcdrs�ne�ehksdqhmf�rxrsdlr-�Sgd�ehksdqdc�v‘sdq�o‘rrdr�sgqntfg�sgd�r‘mc�’b‘khaq‘sdc�rhkhbnm(�sg‘s�qds‘hmr�‘kk�hlotqhshdr-�Sghr�sxod�ne�ehksdq�hr�dpthoodc vhsg�
‘�ltksh,chqdbshnm‘k�ek‘o�sg‘s�‘kknvr�d‘rx�l‘mhotk‘shnmr�‘mc�bkd‘mhmf-
CHEEDQDMS�ONRHSHNMR�NE�SGD�LTKSH,CHQDBSHNM:K�EK:O�’3�NQ�5()9�Vgdm�xnt�odqenql�bg‘mfdr�sgd�onrhshnm�ne�sgd�ltksh,chqdbshnm‘k�ek‘o�sg‘s�otlo�rgntkc�
‘kv‘xr�ad�rsnoodc+�vhsgnts�qhrjhmf�rdqhntrkx�c‘l‘fhmf�sgd�ehksdq�‘mc�b‘mbdkkhmf�sgd�ft‘q‘msdd-
0-�EHKSDQHMF�ONRHSHNM�’NQ�EHKSDQ(9�Trt‘k�onrhshnm�ne�sgd�ek‘o�sg‘s�‘kknvr�sgd�v‘sdq�bnlhmf�eqnl�sgd�otlo�sn�dmsdq�sgqntfg�sgd�toodq�o‘qs�ne�sgd�ehksdq�‘mc�
bhqbtk‘sd�sgqntfg�sgd�r‘md+�vgdqd�‘kk�hsr�hlotqhshdr�‘qd�sq‘oodc-�Sgd�v‘sdq�hr�bnkkdbsdc�hm�sgd�ldrg�‘s�sgd�anssnl�‘mc�qdstqmdc�sn�sgd�onnk-�Sgd�oqdrrtqd�f‘tfd�
rhst‘sdc�‘s�sgd�toodq�o‘qs�ne�sgd�ehksdq�‘kknvr�bnmsqnkkhmf�sgd�oqdrrtqd-�Hm�sgd�b‘rd�sg‘s�sgd�oqdrrtqd�hmbqd‘rd�/-1�a‘q�qdf‘qchmf�sgd�rs‘qshmf�oqdrrtqd+�xnt�vhkk�mddc�
sn�bkd‘m�sgd�ehksdq-

Dr�dk�lÜr�‘mshftn�cd�knr�rhrsdl‘r�cd�ehksq‘bhñm-�Dk�‘ft‘�ehksq‘c‘�o‘r‘�‘�sq‘uçr�cd�k‘�‘qdm‘�’rhkhbhn�b‘khaq‘cn(�ptd�qdshdmd�snc‘r�k‘r�hlotqdy‘r-�Drsd�shon�cd�ehksqn�drsÜ�
dptho‘cn�bnm�tm‘�sq‘lohkk‘�ltkshchqdbbhnm‘k�ptd�odqlhsd�k‘r�l‘mhotk‘bhnmdr�x�k‘r�khlohdy‘r�bnm�e‘bhkhc‘c-
CHEDQDMSDR�ONRHBHNMDR�CD�K:�SQ:LOHKK:�LTKSHCHQDBBHNM:K�’3�N�5()9�Bt‘mcn�rd�qd‘khbdm b‘lahnr�dm�k‘�onrhbhñm�cd�k‘�sq‘lohkk‘�ltkshchqdbbhnm‘k�k‘�
anla‘�cdad�drs‘q�rhdloqd�cdsdmhc‘+�rhm�ptd�rd�bnqq‘�dk�qhdrfn�cd�c‘ì‘q�fq‘udldmsd�dk�ehksqn�x�rd�‘mtkd�k‘�f‘q‘msè‘-
0-�ONRHBHÍM�EHKSQ:BHÍM�’N�EHKSDQ(9�Onrhbhñm�g‘ahst‘k�cd�k‘�sq‘lohkk‘�ptd�odqlhsd�ptd�dk�‘ft‘�oqnbdcdmsd�cd�k‘�anla‘�dmsqd�onq�k‘�o‘qsd�rtodqhnq�cdk�ehksqn�x�
bhqbtkd�‘�sq‘uçr�cd�k‘�‘qdm‘+�cnmcd�rd�qdbnfdm�snc‘r�rtr�hlotqdy‘r-�Dk�‘ft‘�rd�qdbnfd�dm�k‘�qdihkk‘�cdk�enmcn�x�rd�cdutdkud�‘�k‘�ohrbhm‘-�Dk�l‘mñldsqn�rhst‘cn�dm�
k‘�o‘qsd�rtodqhnq�cdk�ehksqn�kd�odqlhsd�bnmsqnk‘q�k‘�oqdrhñm-�Dm�b‘rn�cd�ptd�‘tldmsd�/+1�a‘qdr�qdrodbsn�‘�k‘�oqdrhñm�cd�otdrs‘�dm�rdquhbhn+�rdqÜ�mdbdr‘qhn�khloh‘q�dk�
ehksqn-

B drs�kd�oktr�‘mbhdm�cdr�rxrsëldr�cd�ehksq‘shnm-�K d‘t�ehksqçd�o‘rrd�ä�sq‘udqr ct�r‘akd�’rhkhbd�b‘khaqçd(�pth�qdshdms�sntsdr�kdr�hlotqdsçr-�Bd�sxod�cd�ehksqd�drs�çpthoç�
c tmd�u‘mmd�ltkshunhdr�pth�odqlds�cdr�l‘mhotk‘shnmr�ds�mdssnx‘fdr�sqër�‘hrçr-
KDR�CHEEDQDMSDR�ONRHSHNMR�CD�K:�U:MMD�LTKSHUNHDR�’3�NT�5(�)�9�Knqr�cdr�bg‘mfdldmsr�cd�onrhshnm�cd�k‘�u‘mmd�ltkshunhdr+�k‘�onlod�cnhs�sntintqr�ésqd�
ä�k ‘qqés+�r‘mr�ptnh�kd�ehksqd�qhrptd�c ésqd�fq‘udldms�dmcnll‘fç�ds�r‘�f‘q‘mshd�‘mmtkçd-
0-�ONRHSHNM�EHKSQ:SHNM�’NT�EHKSDQ(�9�Onrhshnm�g‘ahstdkkd�cd�k‘�u‘mmd�pth�odqlds�ä�k d‘t�udm‘ms�cd�k‘�onlod�cd�qdmsqdq�o‘q�kd�g‘ts�ct�ehksqd�ds�cd�bhqbtkdq�
ä�sq‘udqr�kd�r‘akd�nü�dkkd�drs�cça‘qq‘rrçd�cd�rdr�hlotqdsçr-�K d‘t�drs�qçbtoçqçd�o‘q�k‘�bqçohmd�cd�enmc�ds�qdentkçd�udqr�k‘�ohrbhmd-�Tm�l‘mnlësqd�rhstç�rtq�k‘�
o‘qshd�g‘tsd�ct�ehksqd�untr�odqlds�cd�bnmsqókdq�k‘�oqdrrhnm-�Cër�ptd�bdkkd,bh�‘tfldmsdq‘�cd�/+1�a‘qr�o‘q�q‘oonqs�ä�k‘�oqdrrhnm�cd�lhrd�dm�rdquhbd+�hk�e‘tcq‘�e‘hqd�tm�
mdssnx‘fd�ct�ehksqd-

Dr�hrs�c‘r�âksdrsd�cdq�Ehksq‘shnmrrxrsdld-�C‘r�fdehksdqsd�V‘rrdq�ekhdøs�ctqbg�cdm�R‘mc�’j‘khaqhdqsdr�Rhkhjnm(+�cdq�‘kkd�Udqtmqdhmhftmfdm�ytqúbjgâks-�Chdrd�=qs�unm�
Ehksdq�hrs�lhs�dhmdq�Ldgqqhbgstmfrjk‘ood�‘trfdrs‘ssds+�chd�dhmdm�kdhbgsdm�Tlf‘mf�tmc�dhmd�dhme‘bgd�Qdhmhftmf�dqlôfkhbgs-
UDQRBGHDCDMD�ONRHSHNMDM�CDQ�LDGQQHBGSTMFRJK:OOD�’3�NCDQ�5()9�Vdmm�Udqâmcdqtmfdm�‘m�cdq�Onrhshnm�cdq�Ldgqqhbgstmfrjk‘ood�unqfdmnlldm�
vdqcdm+�ltrr�chd�Otlod�rsdsr�‘mfdg‘ksdm�vdqcdm+�ngmd�c‘rr�chd�Fde‘gq�adrsdgs+�c‘rr�cdq�Ehksdq�dqmrsg‘es�adrbgâchfs�vhqc�tmc�chd�F‘q‘mshd�dqkhrbgs-
0-�ONRHSHNM�EHKSQ:SHNM�’NCDQ�EHKSDQ(9�Úakhbgd�Onrhshnm�cdq�Jk‘ood+�chd�dqlôfkhbgs+�c‘rr�c‘r�‘tr�cdq�Otlod�jnlldmcd�V‘rrdq�ctqbg�cdm�nadqdm�Sdhk�cdr�
Ehksdqr�dhmsqhss�tmc�ctqbg�cdm�R‘mc�ekhdøs+�hm�cdl�‘kkd�Udqtmqdhmhftmfdm�‘tefde‘mfdm�vdqcdm-�C‘r�V‘rrdq�vhqc�hm�cdl�Rhdajnqa�‘l�Ancdm�fdr‘lldks�tmc�hm�cdm�
Onnk�ytqúbjfdeúgqs-�Lh�Ghked�cdr�Cqtbj‘mydhfdqr�hl�nadqdm�Sdhk�cdr�Ehksdqr�kârrs�rhbg�cdq�Cqtbj�jnmsqnkkhdqdm-�Rnkksd�dq�hl�Udqfkdhbg�ytl�Cqtbj�adh�Hmadsqhdam‘gld�
tl�/+1�a‘q�‘mrsdhfdm+�ltrr�cdq�Ehksdq�fdqdhmhfs�vdqcdm-

Hk�ohü�udbbghn�rhrsdl‘�ch�ehksq‘yhnmd-�K ‘bpt‘�ehksq‘s‘�o‘rr‘�‘ssq‘udqrn�k‘�r‘aah‘�’rhkhbdn�b‘khaq‘sn(�bgd�sq‘sshdmd�stssd�kd�hlotqhsä-�Ptdrsn�shon�ch�ehksqn�ë�cns‘sn�ch�
ronqsdkkn�ltkshchqdyhnm‘kd�bgd�odqldssd�kd�l‘mhonk‘yhnmd�d�k‘�otkhyh‘�bnm�e‘bhkhsä-��
CHUDQRD�ONRHYHNMH�CDKKN�RONQSDKKN�LTKSHCHQDYHNM:KD�’3�N�5()9�Pt‘mcn�rh�deedsst‘sn�b‘lah‘ldmsh�mdkk‘�onrhyhnmd�cdkkn�ronqsdkkn�ltkshchqdyhnm‘kd�k‘�
onlo‘�cdud�drrdqd�rdloqd�drrdqd�edql‘s‘+�‘ksqhldmsh�b ë�hk�qhrbghn�ch�c‘mmdffh‘qd�fq‘udldmsd�hk�ehksqn�d�‘mmtkk‘qd�k‘ f‘q‘myh‘-
0-�ONRHYHNMD�EHKSQ:YHNMD�’N�EHKSDQ(9�Onrhyhnmd�‘ahst‘kd�cdkkn�ronqsdkkn�bgd�odqldssd�‘kk ‘bpt‘�oqnudmhdmsd�c‘kk‘�onlo‘�dmsqh�c‘kk‘�o‘qsd�rtodqhnqd�cdk�ehksqn�d�
bhqbnkh�‘ssq‘udqrn�k‘�r‘aah‘+�cnud�rh�q‘bbnkfnmn�stssd�kd�hlotqhsä-�K ‘bpt‘�rh�q‘bbnfkhd�mdkk‘�fqhfkh‘�cdk�enmcn�d�qhsnqm‘�mdkk‘�ohrbhm‘-�Hk�l‘mnldsqn�bnkknb‘sn�mdkk‘�o‘qsd�
rtodqhnqd�cdk�ehksqn�odqldssd�ch�bnmsqnkk‘qd�k‘�oqdrrhnmd-�Hm�b‘rn�bgd�‘tldmsh�ch�/+1�a‘q�qhrodssn�‘kk‘�oqdrrhnmd�ch�ldrr‘�hm�rdquhyhn+�r‘qä�mdbdrr‘qhn�otkhqd�hk�ehksqn-

Chs�hr�gds�ntcrsd�u‘m�‘kkd�ehksdqrxrsdldm-�Gds�sd�ehksdqdm�v‘sdq�o‘rrddqs�cnnq�y‘mc�’fdj‘khaqddqc�rhkhbhtl(�c‘s�‘kkd�nmythudqgdcdm�u‘rsgntcs-�Chs�sxod�ehksdq�hr�unnqyhdm�
u‘m�ddm�ltkshchqdbshnmdkd�‘erkthsdq�v‘‘qcnnq�cd�adchdmhmf�dm�gds�rbgnnml‘jdm�ddmuntchf�yhim�ths�sd�undqdm-
UDQRBGHKKDMCD�RS:MCDM�U:M�CD�LTKSHCHQDBSHNMDKD :ERKTHSDQ� ’3�NE�5()9� V‘mmddq� dq� udq‘mcdqhmfdm� vnqcdm� ‘‘mfdaq‘bgs� hm� cd� rs‘mc� u‘m� cd�
ltkshchqdbshnmdkd�‘erkthsdq+�lnds�cd�onlo�‘kshic�yhim�thsfdrbg‘jdkc+�ynmcdq�gds�qhrhbn�sd�knodm�c‘s�gds�ehksdq�dqmrshfd�rbg‘cd�noknnos�dm�cd�f‘q‘mshd�udqu‘ks-
0-�RS:MC�EHKSDQHMF�’NE�EHKSDQ(9�Mnql‘kd�rs‘mc�u‘m�cd�‘erkthsdq�chd�dq�unnq�ynqfs�c‘s�gds�v‘sdq�c‘s�ths�cd�onlo�jnls�uh‘�gds�anudmrsd�cddk�u‘m�gds�ehksdq�
ahmmdmjnls�dm�bhqbtkddqs�cnnq�gds�y‘mc+�v‘‘q�‘kkd�nmythudqgdcdm�vnqcdm�nofdu‘mfdm-�Gds�v‘sdq�vnqcs�nofdu‘mfdm�hm�gds�qnnrsdq�no�cd�ancdl�dm�f‘‘s�sdqtf�m‘‘q�
gds�yvdla‘c-�Cd�l‘mnldsdq�chd�hm�gds�anudmrsd�cddk�u‘m�gds�ehksdq�yhs+�rsdks�t�hm�rs‘‘s�cd�cqtj�sd�qdfdkdm-�Hm�gds�fdu‘k�cd�cqtj�lds�/+1�a‘q�sndmddls�sdm�noyhbgsd�
u‘m�cd�cqtj�ahi�gds�hm�vdqjhmf�ydssdm+�hr�gds�mnchf�nl�gds�ehksdq�rbgnnm�sd�l‘jdm-

Ç�n�l‘hr�‘mshfn�cnr�rhrsdl‘r�cd�ehksq‘ãàn-�=�Üft‘�ehksq‘c‘�o‘rr‘�‘sq‘uçr�c‘�‘qdh‘�’rèkhb‘�b‘khaq‘c‘(�ptd�qdsçl�snc‘r�‘r�hlotqdy‘r-�Drsd�shon cd�ehksqn�drsÜ�dptho‘cn�
bnl�tl‘�uÜkutk‘�ltkshchqdbhnm‘k�ptd�odqlhsd�qd‘khy‘q�e‘bhkldmsd�n�l‘mtrdhn�d�‘�khlody‘-
CHEDQDMSDR�ONRHÃÓDR�C:�U°KUTK:�LTKSHCHQDBHNM:K�’3�nt�5()9�Pt‘mcn�enqdl�qd‘khy‘c‘r�‘ksdq‘ãòdr�m‘�onrhãàn�c‘�uÜkutk‘�ltkshchqdbhnm‘k+�‘�anla‘�
cdudqÜ�drs‘q�rdloqd�cdshc‘+�rdl�ptd�rd�bnqq‘�n�qhrbn�cd�c‘mhehb‘q�fq‘udldmsd�n�ehksqn�d�cd�ptd�‘�f‘q‘msh‘�rdi‘�‘mtk‘c‘-
0-�ONRHÃÀN�EHKSQ:ÃÀN�’NT�EHKSDQ(9�Onrhãàn�g‘ahst‘k�c‘�uÜkutk‘�ptd�odqlhsd�ptd�‘�Üft‘�oqnbdcdmsd�c‘�anla‘�dmsqd�odk‘�o‘qsd�rtodqhnq�cn�ehksqn�d�bhqbtkd�
‘sq‘uçr�c‘�‘qdh‘+�nmcd�snc‘r�‘r�rt‘r�hlotqdy‘r�ràn�qdbnkghc‘r-�=�Üft‘�ç�qdbnkghc‘�m‘�fqdkg‘�cn�etmcn�d�qdrshstèc‘�ä�ohrbhm‘-�N�l‘mñldsqn�knb‘khy‘cn�m‘�o‘qsd�
rtodqhnq�cn�ehksqn�odqlhsd�bnmsqnk‘q�‘�oqdrràn-�Mn�b‘rn�cd�‘�oqdrràn�‘tldms‘q�/+1�a‘qdr�qdk‘shu‘ldmsd�ä�oqdrràn�cd�bnknb‘ãàn�dl�rdquhãn+�rdqÜ�mdbdrrÜqhn�khlo‘q�
n�ehksqn-
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1-�V:RGHMF�ONRHSHNM�’NQ�A:BJV:RG(9�R‘mc�v‘rghmf�onrhshnm-�=kknv�sgd�v‘sdq�sn�bhqbtk‘sd�hm�qdudqrd�chqdbshnm�hm�sgd�ehksdq-�Sgd�v‘sdq�dmsdqr�sgqntfg�sgd�
knvdq�o‘qs�ne�sgd�ehksdq�dkdu‘sdr�sgd�ehksdqhmf�l‘rr�‘mc�sgdqdenqd�bnkkdbsr�‘kk�hsr�hlotqhshdr�‘mc�adb‘trd�sgdx�‘qd�khfgsdq�sg‘m�r‘mc+�sgdx�‘qd‘�du‘bt‘sdc�sgqntfg�sgd�
toodq�o‘qs�ne�sgd�ehksdq�snv‘qcr�sgd�cq‘hm-�Sghr�nodq‘shnm�rgntkc�k‘rs�adsvddm�1�‘mc�2�lhmtsdr-

1-�ONRHBHÍM�K:U:CN�’N�A:BJV:RG(9�Onrhbhñm�cd�khlohdy‘�cd�k‘�‘qdm‘-�Odqlhsd�ptd�dk�‘ft‘�bhqbtkd�dm�rdmshcn�hmudqrn�dm�dk�ehksqn-�Dk�‘ft‘�dmsq‘�onq�k‘�o‘qsd�
hmedqhnq�cdk�ehksqn�x�g‘bd�ptd�rd�kdu‘msd�k‘�l‘r‘�ehksq‘msd�x�onq�kn�s‘msn�rd�qdbni‘m�rtr�hlotqdy‘r�ptd+�‘k�rdq�lÜr�khfdq‘r�ptd�k‘�‘qdm‘+�rd�du‘bt‘m�onq�k‘�o‘qsd�‘ks‘�
cdk�ehksqn�g‘bh‘�dk�cdr‘fúd-�Drs‘�nodq‘bhñm�cdadqÜ�ctq‘q�dmsqd�1�x�2�lhmtsnr-

1-�ONRHSHNM�K:U:FD�’NT�A:BJV:RG(�9�Onrhshnm�cd�mdssnx‘fd�ct�r‘akd-�Dkkd�odqlds�cd�e‘hqd�bhqbtkdq�k d‘t�dm�rdmr�hmudqrd�c‘mr�kd�ehksqd-�K d‘t�dmsqd�o‘q�kd�a‘r�
ct�ehksqd�ds�uhdms�rntkdudq�k‘�l‘rrd�ehksq‘msd�ds�‘hmrh�cça‘qq‘rrdq�cd�rdr�hlotqdsçr�pth+�oktr�kçfëqdr�ptd�kd�r‘akd+�rnms�çu‘btçdr�o‘q�kd�g‘ts�ct�ehksqd�udqr�k çfnts-�
Bdssd�noçq‘shnm�cduq‘�rd�e‘hqd�odmc‘ms�1�ä�2�lhmtsdr-

1-�ONRHSHNM�QÚBJROÚKDM�’NCDQ�A:BJV:RG(9�Onrhshnm�cdq�Qdhmhftmf�cdr�R‘mcdr-�Dqlôfkhbgs+�c‘rr�c‘r�V‘rrdq�hm�tlfdjdgqsdq�Qhbgstmf�hm�cdm�Ehksdq�ekhdøs-�
C‘r�V‘rrdq�sqhss�ctqbg�c‘r�tmsdqd�Sdhk�cdr�Ehksdqr�dhm�tmc�rnqfs�c‘eúq+�c‘rr�chd�Ehksdql‘rrd�rsdhfs�tmc�enkfkhbg�rdhmd�Udqtmqdhmhftmfdm�fdr‘lldks�vdqcdm+�chd�ctqbg�
c‘r�nadqd�Sdhk�cdr�Ehksdqr�Qhbgstmf�=aektrr�dmsrnqfs�vdqcdm+�c‘�rhd�kdhbgsdq�rhmc�‘kr�cdq�R‘mc-�Chdrdq�Unqf‘mf�ltrr�1�ahr�2�Lhmtsdm�c‘tdqm-

1-�ONRHYHNMD�K:U:FFHN�’N�A:BJV:RG(9�Onrhyhnmd�ch�otkhyh‘�cdkk‘�r‘aah‘-�Odqldssd�bgd�k ‘bpt‘�bhqbnkh�mdk�rdmrn�bnmsq‘qhn�mdk�ehksqn-�K ‘bpt‘�dmsq‘�mdkk‘�o‘qsd�
hmedqhnqd�cdk�ehksqn�d�e‘�rnkkdu‘qd�k‘�l‘rr‘ ehksq‘msd�d�pthmch�kd�hlotqhsä�rh�q‘bbnkfnmn+�drrdmcn�ohü�kdffdqd�cdkk‘�r‘aah‘+�dc�drbnmn�c‘kk‘�o‘qsd�‘ks‘�cdk�ehksqn�ehmn�‘kkn�
rb‘qhbn-�Ptdrs‘�nodq‘yhnmd�g‘�tm‘�ctq‘s‘�ch�1,2�lhmtsh-

1-�RS:MC�V:RRDM�’NE�A:BJV:RG(9�Rs‘mc�unnq�rbgnnml‘jdm�u‘m�gds�y‘mc-�Ynqfs�dqunnq�c‘s�gds�v‘sdq�hm�nlfdjddqcd�qhbgshmf�cnnq�gds�ehksdq�bhqbtkddqs-�Gds�
v‘sdq�jnls�ahmmdm�uh‘�cd�nmcdqj‘ms�u‘m�gds�ehksdq�dm�chs�ynqfs�dqunnq�c‘s�cd�fdehksdqcd�uthk�nlgnnf�jnls�v‘‘qcnnq�cd�nmythudqgdcdm�chd�uddk�khbgsdq�yhim�c‘m�gds�
y‘mc�vnqcdm�udqy‘ldkc�dm�uh‘�gds�anudmrsd�cddk�jtmmdm�vnqcdm�‘efdundqc�m‘‘q�cd�v‘sdq‘eundq-�Cdyd�g‘mcdkhmf�ynt�strrdm�cd�1�dm�2�lhmtsdm�lndsdm�ctqdm-

1-�ONRHÃÀN�K:U:FDL�’NT�A:BJV:RG(9�Onrhãàn�cd�khlody‘�c‘�‘qdh‘-�Odqlhsd�ptd�‘�Üft‘�bhqbtkd�dl�rdmshcn�hmudqrn�mn�ehksqn-�=�Üft‘�dmsq‘�odk‘�o‘qsd�hmedqhnq�
cn�ehksqn�d�e‘y�bnl�ptd�‘�l‘rr‘�ehksq‘msd�rd�kdu‘msd�d+�onqs‘msn+�bnl�ptd�rdi‘l�qdbnkghc‘r�‘r�rt‘r�hlotqdy‘r+�ptd+�rdmcn�l‘hr�kdudr�cn�ptd�‘�‘qdh‘+�ràn�du‘bt‘c‘r�
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hrs+�ltrr�dq�‘trfdroúks�tmc�chd�Ehksdql‘rrd�dqmdts�edrsfdcqúbjs�vdqcdm-�Hm�chdrdq�Onrhshnm�ekhdøs�c‘r�V‘rrdq�ctqbg�cdm�Ehksdq�vhd�vâgqdmc�cdq�Ehksq‘shnm+�cnbg�‘l�
Ehksdq‘trf‘mf�vhqc�dr�ctqbg�cdm�=aektrr�‘asq‘mronqshdqs-�Chdrdq�Unqf‘mf�ltrr�1/�ahr�2/�Rdjtmcdm�ctqbgfdeúgqs�vdqcdm-

2-�ONRHYNMD�BGH:QHEHB:YHNMD.RB:QHBN�CDK�EHKSQN))� ’N�QHMRD(9�Nodq‘yhnmd�bgd�rdftd� hk� k‘u‘ffhn�cdk� ehksqn-�Cnon�‘udq�otkhsn� hk� ehksqn+�ë�mdbdrr‘qhn�
bgh‘qhehb‘qd�d�bnloqhldqd�k‘�l‘rr‘�ehksq‘msd-�Hm�ptdrs‘�onrhyhnmd�k ‘bpt‘�bhqbnk‘�odq�hk�ehksqn�bnld�ctq‘msd�k‘�ehksq‘yhnmd�odqö�drbd�sq‘lhsd�kn�rb‘qhbn�‘kk trbhs‘�cdk�
ehksqn-�Ptdrs‘�nodq‘yhnmd�g‘�tm‘�ctq‘s‘�ch�1/,2/�rdbnmch-

2-�RS:MC�SDQTFRONDKDM�.�:EUNDQDM�U:M�GDS�EHKSDQ))�’NE�QHMRD(9�G‘mcdkhmf�chd�unkfs�no�gds�v‘rrdm�u‘m�gds�ehksdq-�V‘mmddq�gds�ehksdq�hr�fdv‘rrdm+�
hr�gds�u‘m�gds�fqnnsrsd�adk‘mf�c‘s�gds�fdehksdqcd�uthk�vnqcs�m‘fdv‘rrdm�dm�gds�ehksdquthk�vnqcs�udqy‘ldkc-�Hm�cdyd�rs‘mc�bhqbtkddqs�gds�v‘sdq�cnnq�gds�ehksdq�yn‘kr�
shicdmr�gds�ehksdqdm�l‘‘q�f‘‘s�m‘‘q�athsdm uh‘�cd�‘eundq�hm�cd�thsk‘‘s�u‘m�gds�ehksdq-�Cdyd�g‘mcdkhmf�lnds�strrdm�cd�1/�dm�2/�rdbnmcdm�vnqcdm�thsfdundqc-

2-� ONRHÃÀN�DMW:FT:CDK:� .� DRBN:LDMSN�CN� EHKSQN� ))� ’NT�QHMRD(9� Nodq‘ãàn� ptd� rd� rdftd� ä� k‘u‘fdl� cn� ehksqn-� Pt‘mcn� n� ehksqn� iÜ� enh� khlon+� ç�
hloqdrbhmcèudk�dmw‘ft‘q�d�‘odqs‘q�mnu‘ldmsd�‘�l‘rr‘�ehksq‘msd-�Mdrs‘�onrhãàn+�‘�Üft‘�bhqbtk‘�odkn�ehksqn�bnln�ctq‘msd�‘�ehksq‘ãàn+�l‘r�du‘bt‘,rd�odkn�drfnsn�m‘�
r‘èc‘�cn�ehksqn-�Drs‘�nodq‘ãàn�cdud�rdq�dedst‘c‘�dmsqd�1/�d�2/�rdftmcnr-�

DM

DR

EQ

CD

HS

MK

OS



6/

3-�DLOSXHMF�ONRHSHNM�.�CQ:HM�’NQ�V:RSD(9�Onrhshnm�sn�du‘bt‘sd�sgd�v‘sdq�ne�enq�dlosxhmf�sgd�onnk-�Hm�sghr�b‘rd+�sgd�v‘sdq�cndr�mns�o‘rr�sgqntfg�sgd�ehksdq+�
hs�fndr�chqdbskx�sn�sgd�cq‘hm-

3-� ONRHBHÍM�U:BH:CN� .�CDR:FÚD� ’N�V:RSD(9� Onrhbhñm� o‘q‘� du‘bt‘q� dk� ‘ft‘� n� o‘q‘� u‘bh‘q� dk� u‘rn-� Dm� drsd� b‘rn+� dk� ‘ft‘� mn� o‘r‘� onq� dk� ehksqn+� r‘kd�
chqdbs‘ldmsd�onq�dk�cdr‘fúd-�

3-�ONRHSHNM�UHC:MFD�.�ÇFNTS�’NT�V:RSD(9�Onrhshnm�ontq�çu‘btdq�k d‘t�nt�uhc‘mfdq�kd�a‘rrhm-�C‘mr�bd�b‘r+�k d‘t�md�o‘rrd�o‘r�o‘q�kd�ehksqd+�dkkd�drs�çu‘btçd�
chqdbsdldms�ä�k çfnts-

3-�ONRHSHNM�KDDQDM�.�:AEKTRR�’NCDQ�V:RSD(9�Onrhshnm+�hm�cdq�c‘r�V‘rrdq�‘afdk‘rrdm�ncdq�c‘r�Adbjdm�dmskddqs�vhqc-�Hm�chdrdl�E‘kk�ekhdøs�c‘r�V‘rrdq�mhbgs�
ctqbg�cdm�Ehksdq+�rnmcdqm�chqdjs�ctqbg�cdm�=aektrr-

3-�ONRHYHNMD�RUTNS:LDMSN�.�RB:QHBN�’N�V:RSD(9�Onrhyhnmd�odq�e‘q�trbhqd�k ‘bpt‘�n�odq�rutns‘qd�k‘�u‘rb‘-��Hm�ptdrsn�b‘rn+�k ‘bpt‘�mnm�o‘rr‘�odq�hk�ehksqn+�
drbd�chqdss‘ldmsd�c‘kkn�rb‘qhbn-

3-�RS:MC�KNYDM�.�V:SDQ:EUNDQ�’NE�V:RSD(9�Rs‘mc�unnq�cd�‘eundq�u‘m�v‘sdq�ne�nl�gds�a‘rrhm�kddf�sd�k‘sdm�knodm-�Hm�chs�fdu‘k�o‘rrddqs�gds�v‘sdq�mhds�cnnq�
gds�ehksdq+�l‘‘q�f‘‘s�ldsddm�m‘‘q�cd�v‘sdq‘eundq-

3-�ONRHÃÀN�DRU:YH:LDMSN�.�DRBN:LDMSN�’NT�V:RSD(9�Onrhãàn�o‘q‘�du‘bt‘q�‘�Üft‘�nt�o‘q‘�dru‘yh‘q�n�s‘mptd-�Mdrrd�b‘rn+�‘�Üft‘ màn�o‘rr‘�odkn�
ehksqn+�r‘h�chqds‘ldmsd�odkn�drfnsn-

DM

DR

EQ

CD

HS

MK

OS

ÇFNTS������EDQLÇ�����QDBHQBTK@SHNM����
�K@

U@
FD

���
��Q

HM
B@

FD

� ���
�EHKQ@SHNM

Rjhlldq

4-�BKNRDC�ONRHSHNM�’NQ�BKNRDC(9�Sghr�onrhshnm�cndr�mns�‘kknv�sgd�v‘sdq�sn�o‘rr�‘mc�hr�trdc�sn�ots�sgd�onnk�hmsn�bnlokdsd�vhmsdqhmf�vgdm�sgd�ehksdqhmf�rsnor-

4-�ONRHBHÍM�BDQQ:C:�’N BKNRDC(9�Drs‘�onrhbhñm�mn�odqlhsd�ptd�dk�‘ft‘�o‘rd�x�rd�tshkhy‘�o‘q‘�onmdq�k‘�ohrbhm‘�dm�hmudqm‘id�bnlokdsn�bt‘mcn�rd�cdshdmd�k‘�
ehksq‘bhñm-�

4-�ONRHSHNM�EDQLÇD�’NT�BKNRDC(�9�Bdssd�onrhshnm�md�odqlds�‘tbtm�o‘rr‘fd�c d‘t�ds�drs�tshkhrçd�ontq�ldssqd�k‘�ohrbhmd�dm�ghudqm‘fd�bnlokds�knqrptd�k nm�
‘qqésd�k‘�ehksq‘shnm-

4-� ONRHSHNM�FDRBGKNRRDM� ’NCDQ�BKNRDC(9� Chdrd� Onrhshnm� udqghmcdqs+� c‘rr� V‘rrdq� ctqbgekhdøs+� tmc� vhqc� eúq� chd� jnlokdssd� Úadqvhmsdqtmf� cdr� Onnkr�
udqvdmcds+�vdmm�chd�Ehksq‘shnm�fdrsnoos�vhqc-

4-�ONRHYHNMD�BGTR:�’N�BKNRDC(9�Ptdrs‘�onrhyhnmd�mnm�odqldssd�‘kk ‘bpt‘�ch�o‘rr‘qd�d�rh�tshkhyy‘�odq�ldssdqd�k‘�ohrbhm‘�hm�hmudqm‘ffhn�bnlokdsn�pt‘mcn�rh�
edql‘�k‘�ehksq‘yhnmd-

4-�RS:MC�FDRKNSDM�’NE�BKNRDC(9�Cdyd�rs‘mc�unnqjnls�c‘s�gds�v‘sdq�o‘rrddqs:�cdyd�rs‘mc�vnqcs�fdaqthjs�nl�gds�yvdla‘c�sns‘‘k�vhmsdqjk‘‘q�sd�l‘jdm�
v‘mmddq�cd�ehksdqhmf�vnqcs�fdrsnos-

4-�ONRHÃÀN�EDBG:C:�’NT�BKNRDC(9�Drs‘�onrhãàn�màn�odqlhsd�ptd�‘�Üft‘�o‘rrd�d�ç�tshkhy‘c‘�o‘q‘�bnknb‘q�‘�ohrbhm‘�dl�ghadqm‘ãàn�bnlokds‘�pt‘mcn�‘�ehksq‘ãàn�
ç�cdshc‘-

DM

DR

EQ

CD

HS

MK

OS

ÇFNTS������EDQLÇ�����QDBHQBTK@SHNM����
�K@

U@
FD

���
��Q

HM
B@

FD

�����
�EHKQ@SHNM

Rjhlldq



60

ÇFNTS������EDQL
Ç�����QDBHQBTK@SHNM�����K

@U
@F

D�
���

�Q
HM

B@
FD

�����
�EHKQ

@SHNM

Rjhlldq

5-�QDBHQBTK:SHNM�ONRHSHNM�.�BHQBTK:SHNM))9�Onrhshnm trdc�rn�sgd�v‘sdq�bhqbtk‘sdr�sgqntfg�sgd�gxcq‘tkhb�mdsvnqj�vhsgnts�o‘rrhmf�sgqntfg�sgd�ehksdq-�Sghr�
onrrhahkhsx�hr�trdc�sn�lnud�sgd�v‘sdq�he�xnt�v‘ms�sn�‘cc�‘�oqnctbs�sn�sgd�onnk�nq�he�xnt�rgntkc�odqenql�‘mx�nodq‘shnm�hm�sgd�ehksdq+�adb‘trd�hm�sghr�b‘rd�sgd�ehksdq�hr�
hrnk‘sdc�‘mc�sgd�v‘sdq�bnlhmf�eqnl�sgd�otlo�hr�chqdbskx�dwodkkdc-
)�Rnld�lncdkr�‘qd�cdkhudqdc�vhsg�3,v‘x�ek‘o�’‘u‘hk‘akd�noshnmr9�Ehksdqhmf*�V‘rghmf*�Dlosxhmf.cq‘hm�Bknrdc�nq�vhmsdqhmf(-
))�Sgdrd�onrhshnmr�qdedq�dwbktrhudkx�sn�sgd�5,v‘x�ek‘o-

5-�ONRHBHÍM�QDBHQBTK:BHÍM�.�BHQBTK:BHÍM))9�Onrhbhñm�dlokd‘c‘�o‘q‘�ptd�dk�‘ft‘�bhqbtkd�onq�k‘�qdc�ghcqÜtkhb‘�rhm�o‘r‘q�onq�dk�ehksqn-�Drs‘�onrhahkhc‘c�rd�
dlokd‘�o‘q‘�qdunkudq�dk�‘ft‘�rh�cdad�‘ì‘chqrd�tm�oqnctbsn�dm�k‘�ohrbhm‘�n�rh�rd�cdad�dedbst‘q�‘kftm‘�nodq‘bhñm�dm�dk�ehksqn+�c‘cn�ptd�dm�drsd�b‘rn�dk�ehksqn�drsÜ�
‘hrk‘cn�x�dk�‘ft‘�oqnbdcdmsd�cd�k‘�anla‘�rd�dwotkr‘�chqdbs‘ldmsd-
)�@kftmnr�lncdknr�rd�dmsqdf‘m�bnm�tm‘�sq‘lohkk‘�cd�3�uè‘r�’nobhnmdr�chronmhakdr9�Ehksq‘bhñm*�K‘u‘cn*�U‘bh‘cn.cdr‘fõd�Bdqq‘cn�n�hmudqm‘id(-
))�Drs‘r�onrhbhnmdr�rd�qdehdqdm�dwbktrhu‘ldmsd�‘�k‘�sq‘lohkk‘�cd�5�uè‘r-�

5-�ONRHSHNM�QDBHQBTK:SHNM�.�BHQBTK:SHNM�))9�Onrhshnm�tshkhrçd�ontq�ptd�k d‘t�bhqbtkd�c‘mr�kd�qçrd‘t�gxcq‘tkhptd�r‘mr�o‘rrdq�o‘q�kd�ehksqd-�Bdssd�onrrhahkhsç�
drs�tshkhrçd�ontq�aq‘rrdq�k d‘t�rh�tm�oqncths�cnhs�ésqd�hmsqncths�c‘mr�k‘�ohrbhmd�nt�knqrpt tmd�hmsdqudmshnm�rtq�kd�ehksqd�drs�ä�qç‘khrdq+�b‘q�hbh�kd�ehksqd�drs�hrnkç�ds�k d‘t�
udm‘ms�o‘q�k‘�onlod�drs�qdidsçd�chqdbsdldms-
)�Bdqs‘hmr�lncêkdr�rnms�khuqçr�‘udb�tmd�u‘mmd�3�unhdr�’onrhshnmr�chronmhakdr�9�Ehksq‘shnm*�K‘u‘fd*�Uhc‘mfd.çfnts*�Edqlçd�nt�ghudqm‘fd(
))�Bdssd�onrhshnm�bnmbdqmd�dwbktrhudldms�k‘�u‘mmd�5�unhdr-

5-�ONRHSHNM�TLVÁKYDM�.�TLK:TE))9�Chdrd�Onrhshnm�vhqc�dhmfdrdsys+�c‘lhs�c‘r�V‘rrdq�ctqbg�c‘r�V‘rrdqrxrsdl�ekhdøs+�ngmd�cdm�Ehksdq�yt�o‘rrhdqdm-�Chdrd�
Noshnm�vhqc�udqvdmcds+�tl�c‘r�V‘rrdq�ctqbgytlhrbgdm+�vdmm�cdl�Onnk�dhm�Oqnctjs�ytfdfdadm�vdqcdm�ltrr�ncdq�vdmm�‘l�Ehksdq�dhm�Unqf‘mf�ctqbgfdeúgqs�
vdqcdm�ltrr+�cdmm�hm�chdrdl�E‘kk�hrs�cdq�Ehksdq�hrnkhdqs�tmc�c‘r�V‘rrdq+�c‘r�unm�cdq�Otlod�jnlls+�vhqc�chqdjs�‘trfdrsnødm-
)� Dhmhfd� Lncdkkd� vdqcdm� lhs� dhmdq� 3,Vdfd,Jk‘ood� fdkhdedqs� ’udqeõfa‘qd� Noshnmdm9� Ehksq‘shnm*� Qdhmhftmf*� Dmskddqdm.@aektrr� Fdrbgknrrdm� ncdq�
Óadqvhmsdqtmf(-
))�Chdrd�Onrhshnmdm�fdksdm�‘trrbgkhdºkhbg�eõq�chd�5,Vdfd,Jk‘oodm-

5-�ONRHYHNMD�QHBHQBNKN.BHQBNKN))9�Onrhyhnmd�tshkhyy‘s‘�‘eehmbgç�k ‘bpt‘�bhqbnkh�mdkk‘�qdsd�hcq‘tkhb‘�rdmy‘�o‘rr‘qd�odq�hk�ehksqn-�Ptdrs‘�noyhnmd�rh�tshkhyy‘�odq�
ldrbnk‘qd�k ‘bpt‘�rd�rh�cdud�‘ffhtmfdqd�tm�oqncnssn�mdkk‘�ohrbhm‘�n�rd�rh�cdud�deedsst‘qd�pt‘kbgd�nodq‘yhnmd�mdk�ehksqn+�c‘sn�bgd�hm�ptdrsn�b‘rn�hk�ehksqn�ë�hrnk‘sn�d�
k ‘bpt‘�bgd�‘qqhu‘�c‘kk‘�onlo‘�uhdmd�chqdss‘ldmsd�drotkr‘-
)@kbtmh�lncdkkh�rnmn�bnmrdfm‘sh�bnm�tmn�ronqsdkkn�‘�3�uhd�’noyhnmh�chronmhahkh9�Ehksq‘yhnmd*�K‘u‘ffhn*�Rutns‘ldmsn.Rb‘qhbn�Bghtr‘�n�hmudqm‘ffhn(-��������
))�Ptdrsd�onrhyhnmh�rh�qhedqhrbnmn�tmhb‘ldmsd�‘kkn�ronqsdkkn�‘�5�uhd-

5-�RS:MC�QDBHQBTK:SHD�.�BHQBTK:SHD))9�Rs‘mc�chd�vnqcs�fdaqthjs�noc‘s�gds�v‘sdq�cnnq�gds�v‘sdqmdsvdqj�bhqbtkddqs�ynmcdq�cnnq�gds�ehksdq�sd�o‘rrdqdm-�Cdyd�
lnfdkhijgdhc�vnqcs�sndfdo‘rs�nl�gds�v‘sdq�sdqtf�sd�k‘sdm�rsqnldm�v‘mmddq�dq�ddm�oqnctbs�‘‘m�lnds�vnqcdm�sndfdundfc�‘‘m�gds�yvdla‘cv‘sdq�ne�v‘mmddq�t�ddm�
g‘mcdkhmf�‘‘m�gds�ehksdq�lnds�thsundqdm+�v‘ms�hm�chs�fdu‘k�hr�gds�ehksdq�fdîrnkddqc�dm�gds�v‘sdq�c‘s�uh‘�cd�onlo�knnos�vnqcs�ldsddm�vddq�hm�gds�yvdla‘c�fdknnrc-
)�Dmjdkd�lncdkkdm�vnqcdm�fdkdudqc�lds�ddm�3,vdf,‘erkthsdq�’adrbghja‘qd�noshdr9�Ehksdqhmf*�V‘rrdm* Kdfdm.Knydm*�Rkthsdm�ne�Vhmsdqjk‘‘q�l‘jdm(-
))�Cdyd�rs‘mcdm�udqvhiydm�dmjdk�m‘‘q�cd�5,vdfr,‘erkthsdq-

5-�ONRHÃÀN�QDBHQBTK:ÃÀN�.�BHQBTK:ÃÀN�))9�Onrhãàn�tshkhy‘c‘�o‘q‘�ptd�‘�Üft‘�bhqbtkd�odk‘�qdcd�ghcqÜtkhb‘�rdl�o‘rr‘q�odkn�ehksqn-�Drs‘�onrrhahkhc‘cd�ç�
tshkhy‘c‘�o‘q‘�qdldwdq�‘�Üft‘�rd�tl�oqnctsn�cdud�rdq�‘chbhnm‘cn�m‘�ohrbhm‘�nt�rd�‘kftl‘�nodq‘ãàn�cdud�rdq�dedst‘c‘�mn�ehksqn+�c‘cn�ptd�mdrrd�b‘rn�n�ehksqn�drsÜ�
hrnk‘cn�d�‘�Üft‘�oqnbdcdmsd�c‘�anla‘�ç�dwotkr‘�chqds‘ldmsd-
)�@kftmr�lncdknr� ràn� enqmdbhcnr�bnl�tl‘�uÜkutk‘�cd� 3� uh‘r� ’noãödr�chronmèudhr9� Ehksq‘ãàn*� K‘u‘fdl*�Dru‘yh‘ldmsn.Drbn‘ldmsn� Edbg‘cn�nt�
Ghadqm‘ãàn(-
))�Drs‘r�onrhãödr�chydl�qdrodhsn�dwbktrhu‘ldmsd�ä�uÜkutk‘�cd�5�uh‘r-

DM

DR

EQ

CD

HS

MK

OS

Wnt�rgntkc�mdudq�l‘mndtuqd�sgd�ltksh,chqdbshnm‘k�ek‘o�vgdm�sgd�otlo�hr�vnqjhmf-

Mtmb‘�rd�cdad�l‘mdi‘q�k‘�sq‘lohkk‘�ltkshchqdbbhnm‘k�bt‘mcn�k‘�anla‘�drsÜ�dm�etmbhnm‘lhdmsn-

K‘�u‘mmd�ltkshunhdr�md�cduq‘�i‘l‘hr�dsqd�l‘mndtuqdd�knqrptd�k‘�onlod�drs�dm�l‘qbgd-

Chd�ldgqqhbgstmfrjk‘ood�c‘qe�mhd�adchdms�vdqcdm+�vdmm�chd�otlod�kâtes-

Mnm�rh�cdud�l‘h�l‘mdffh‘qd�kn�ronqsdkkn�ltkshchqdyhnm‘kd�ldmsqd�k‘�onlo‘�ë�hm�etmyhnmd-

Cd�ltkshchqdbshnmdkd�‘erkthsdq�l‘f�mnnhs�vnqcdm�adchdmc�v‘mmddq�cd�onlo�hm�vdqjhmf�hr-

=�uÜkutk‘�ltkshchqdbhnm‘k�mtmb‘�cdud�rdq�l‘mtrd‘c‘�pt‘mcn�anla‘�drsÜ�dl�etmbhnm‘ldmsn-
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V@QSTMF�TMC�FDAQ@TBG
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DLOSWHMF�,�BNLLTMHB:SHMF�
UDRRDKR�RWRSDL

QDRODBS�SGD�DMUHQNMLDMS
�CN�MNS�S:JD�:O:QS�SGD�ONNK�TMKDRR�HS�HR�RSQHBSKW�MDBDRR:QW,�HE�WNT�CN�RN'�OKD:RD�QDTRD�SGD�V:SDQ,�
V:SDQ�HR�:�RB:QBD�FNNC,

L:HMSDM:MBD�:MC�TRD.
,�Rvhsbg�nm� sgd� ehksdq� rxrsdl�nmbd�Z�cZx� hm� sn� hmrtqd�Z�bnlokdsd�vZsdq� unktld� qdmdvZk�Zmc�mdudq�cn� hs�vgdm�rnldancx� hr� hm� sgd�onnk� 'rdd� ehksdq�lZmtZk(-
�,�Bgdbj�sgd�ehksdq–r�kdudk�ne�bknffhmf�qdftkZqkx�hm�rtlldq�vgdm�sgd�onnk�jhs�hr�hm�trd-
,�Bgdbj�rbqdvr)�mtsr�Zmc�vZrgdqr�'enq�qtrs(-
,�Sgd�onnk�vZsdq�kdudk�gZr�ZkvZxr�sn�ad�gnkc�hm�Z�lhmhltl�ne�04�bl�eqnl�sgd�onnk�rtodqhnq�dcfd-�
,�Mdudq�dlosx�sgd�onnk�bnlokdsdkx-�Knv�vZsdq�kdudkr�lZx�bZtrd�rdqhntr�cZlZfd�sn�sgd�onnk-
,�EZhktqd�sn�bnlokx�vhsg�sgd�lZhmsdmZmbd�hmrsqtbshnmr�lZx�kdZc�sn�rdqhntr�gdZksg�qhrjr)�drodbhZkkx�enq�bghkcqdm-
,�Sgd�trd�ne�Z�rvhllhmf�bnrstld�dmsZhkr�qdrodbs�enq�sgd�rZedsx�qdftkZshnmr�rds�nts�hm�sgd�lZhmsdmZmbd�Zmc�trdq�fthcd-
,�Mdudq�kdZud�Z�onnk�jhs�dlosx�nm�sgd�fqntmc)�ntscnnqr-
)�BkdZm�qdftkZqkx�sgd�O-U-B�khmdq�Zmc�sgd�vZsdq�kdudk�lZqj�vhsg�mnm,ZaqZrhud�oqnctbsr-�QdftkZqkx�bkdZm�sgd�enkc�inhmhmf�sgd�anssnl�sn�sgd�rhcd�ne�sgd�khmdq)�Zr�hs�hr�Zm�ZqdZ�vgdqd�
chqs�ZbbtltkZsdr-�He�xnt�cn�ax�Zbbhcdms�Z�rlZkk�gnkd�hm�sgd�khmdq)�xnt�bZm�qdoZhq�hs�sgZmjr�sn�ntq�qtaadq�oZsbgdr�=Q1/1�nq�U01-
)�Sgd�hrnsgdqlhb�bnudqr�'enq�sgd�rtlldq(�oqnsdbs�xntq�onnk�eqnl�hmrdbsr)�ctrs)�kdZudr)º�Zmc�Zunhc�sn�knnrd�sgd�vZsdq�sdlodqZstqd-�Cn�ZkvZxr�rds�hs�hm�nqcdq�sgd�ataakdr�Zqd�hm�bnmsZbs�
vhsg�sgd�vZsdq-
VHMSDQ)RD:RNM.��
:(�HE�WNT�BGNNRD�MNS�SN�CHRLNTMS�SGD�ONNK.
0,�BkdZm�sgd�khmdq�anssnl�Zmc�rhcdr�vhsg�Z�mnm,ZaqZrhud�oqnctbs-
1,�SqdZs�sgd�vZsdq�vhsg�Z�bgdlhbZk�oqnctbs�enq�vhmsdqhmf-�Vd�qdbnlldmc�trhmf�KHPTHC�VHMSDQHRDQ�hmrsdZc�ne�eknZsr�vhsg�rnkhc�oqnctbs�sn�Zunhc�chrbnkntqhmf�sgd�khmdq-
2,�KdZud�sgd�onnk�etkk�ne�vZsdq�bnmrhcdqhmf8

Z(�Enq�onnkr�vhsg�rjhlldq�Zmc�qdetkkhmf�ohod)�qdctbd�sgd�vZsdq�kdudk�4�bl�tmcdqmdZsg�sgd�rjhlldq�Zmc�bknrd�sgd�qdetkkhmf�ohod�vhsg�sgd�rbqdv�sZo�vghbg�hr�hmbktcdc���
�������vhsg�sgd�ehksdq-

a(�Enq�onnkr�vhsg�dwgZtrshnm�Zmc�qdetkkhmf�ohodr)�qdctbd�sgd�vZsdq�kdudk�1/�bl�eqnl�sgd�rtodqhnq�dcfd�ne�sgd�onnk�Zmc�bknrd�sgd�ohodr�trhmf�sgd�rbqdv�rxrsdl
��hmbnqonqZsdc-

3,�Chrbnmmdbs�sgd�ohodr-�Cn�mns�chrlntms�sgd�rjhlldq�Zmc�sgd�qdetkkhmf�Zmc�dwgZtrshnm�ohodr-
4,� Oqnsdbs� sgd� onnk� vhsg� Z� vhmsdq� bnudq)� Zmc� ots� Z� eknZshmf� dkdldms� adsvddm� sgd� bnudq� Zmc� sgd� vZsdq)� hm� nqcdq� sn� oqnsdbs� hs� eqnl� eqnrs-
5,�Ehksdq8�chrbnmmdbs� hs� eqnl�sgd�onnk-�BkdZm� hs)�dlosx� sgd�rZmc�nq� qdlnud� sgd�bZqsqhcfd)�cqx� hs�Zmc�jddo� hs� hm�Z�bnudqdc�Zmc�rgdksdqdc� eqnl�cZlomdrr�okZbd-
6,�=bbdrrnqhdr8�qdlnud�dudqx�Zbbdrrnqhdr�'kZccdq)�ZkZql)�ronskhfgs)�onkdº()�qhmrd�sgdl�vhsg�rnes�vZsdq�Zmc�shcx�sgdl�ZvZx-
SN�QTM�SGD�ONNK�=F=HM8��Qdlnud�sgd�vhmsdq�bnudq)�hmrsZkk�sgd�ehksdq)�bgZmfd�Zs�kdZrs�0.2�ne�vZsdq�Zmc�qdZkhyd�Z�bgknqhmd�sqdZsldms-�Rvhsbg�nm�sgd�ehksdq�enq�Zs�kdZrs�7�
gntqr�hm�Zm�tmhmsdqqtosdc�vZx)�qdrodbshmf�sgd�bnmshmtntr�vnqjhmf�odqhnc�hmchbZsdc�hm�sgd�ehksdq�lZmtZkr-
A(�HE�WNT�BGNNRD�SN�CHRLNTMS�SGD�ONNK.
0,�Dlosx�sgd�onnk-�LdZrtqdr8�Ehksdq)�=tsnlZshb�otlo�enq�gZmckhmf�bkdZm�vZsdq�nq�bnlltmhbZshmf�udrrdkr�rxrsdl-�BnlltmhbZshmf�udrrdkr�rwrsdl.�Trd�sgd�gnrd�eqnl�
xntq�ehksdq�vhsg�sgd�rlZkkdrs�bqnrr,rdbshnm-�Ehw�Z�vdhfgs�sn�nmd�ne�hsr�dmc�Zmc�oktmfd�hs�hmsn�sgd�rvhllhmf�onnk-�=esdq�sghr)�rhmj�sgd�vgnkd�gnrd)�tmshk�sgdqd�hr�mn�Zhq�hmrhcd-�
Vhsg�nmd�gZmc)�Zmc�tmcdq�sgd�vZsdq�rsno�to�gdqldshbZkkx�sgd�dmc�ne�sgd�gnrd�Zmc�sZjd�hs�sn�sgd�dlosxhmf�onhms-�Qdlnud�gZmc)�Zmc�vZsdq�vhkk�rsZqs�qtmmhmf-�Cn�mns�trd�
sghr�vZsdq�enq�vZsdqhmf�sgd�okZmsr)�adbZtrd�hs�bnmsZhmr�bgdlhbZk�oqnctbsr-
1,� BkdZm� dudqx� onnk� bnmrshstdmsr� vhsg� Z� ronmfd� Zmc� Z� rnZo� oqnctbs� vhsg� Z� mdtsqZk� oG-� Cqx� sgdl� Zmc� shcx� sgdl� ZvZx� hm� Z� cqx� Zmc� bkdZm� okZbd-

SgZs–r� mnqlZk� sgZs� Zesdq� gZuhmf� hmrsZk kdc� Zmc� chrlntmsdc� sgd� onnk� rdudqZk� s hldr)� sgd� O-U-B� k hmdq� ch kZsd� Zmc� knnrd� hsr� dkZrshbhsx-
SN�QTM�SGD�ONNK�=F=HM8�QdZc�Zmnsgdq�shld�sghr�lZmtZk�hmrsqtbshnmr�eqnl�sgd�adfhmmhmf-

BGHLHB:K�LD:RTQDR.�
OkdZrd�qdZc�bZqdetkkx�sgd�bgdlhbZk�oqnctbs�lZmteZbstqdq�hmrsqtbshnmr-�V=QMHMF8�Jddo�bgdlhbZk�oqnctbsr�hm�Z�bkdZm)�cqx�Zmc�nts�ne�bghkcqdm�okZbd-�HlonqsZms.�Dudqx�oqnctbsr�
trdc�gZud�sn�ad�bnloZshakd�vhsg�sgd�O-U-B�khmdq-
) Ehqrs ehkkhmf. =mZkxrd sgd vZsdq oG Zmc bgknqhmd 'Bk( Zmc Zcitrs sgdl sn sgd noshlZk kdudkr8 oG8 6)1 Ã 6)5: Bgknqhmd8 /-4 Ã 1 ool-
)�Bgknqhmd�sqdZsldmsr.�Bnmrhrs�hm�hmbqdZrhmf�sgd�bgknqhmd�kdudk�tmshk�ZooqnwhlZshudkx�1/�ool�sn�dkhlhmZsd�fdqlr�Zmc�rdZvddcr-�Sghr�oqnbdrr�gZr�sn�ad�cnmd�nmkx�vgdm�
sgd�onnk�vZsdq�bnldr�eqnl�qhudqr�nq�onmcr)�º�nq�he�hs�rsZxdc�Z�knmf�shld�vhsgnts�Zmx�sqdZsldmsr-
)�Bgdbjhmf8�Bgdbj�Zs�kdZrs�nmbd�Z�vddj�sgd�bgknqhmd�kdudkr�'trd�Z�bgknqhmd�Zmc�oG�ZmZkxrdq(-�Hm�sgd�rZld�vZx)�vd�Zcuhrd�sn�Zcc�Zm�Zkfhbhc�sn�oqdudms�rdZvddcr�ZoodZqZmbd-�
Mdudq�gZud�Z�rvhl�adenqd�sgd�bgknqhmd�kdudk�rsZahkhyZshnm-�Cn�ZkvZxr�trd�Z�eknZshmf�chrodmrdq�enq�sgd�bgdlhbZk�oqnctbs�'sZakdsr(�chrrnktshnm-�Sgd�bgdlhbZk�oqnctbs�
ldZrtqhmf�nts�gZr�sn�ad�cnmd�hm�ZbbnqcZmbd�vhsg.�Wntq�onnk�vZsdq�unktld)�sgd�aZsgd�eqdptdmbx)�sgd�bkhlZshb�bnmchshnmr)�sgd�vZsdq�sdlodqZstqd�Zmc�sgd�knbZshnm-�Cn�
ZkvZxr�lnud�sgd�vZsdq�Zmc�vZhs�enq�sgd�bgdlhbZk�oqnctbs�chrrnktshnm�adenqd�Zcchmf�Zmnsgdq�nmd-�VZhs�ZooqnwhlZshudkx�01�gntqr�adsvddm�Zmx�oG)�bgknqhmd�nq�Zkfhbhc�
Zcitrsldms�trhmf�sgd�ehksdq�rxrsdl-

LDBG:MHB:K�LD:RTQDR.�
Bgdbj�sgd�ehksdq)�sgd�rjhlldq)�sgd�uZkudr�Zmc�sgd�ohodr�Zqd�vdkk�bnmmdbsdc�sn�sgd�onnk-�Cn�bnmrhcdq�ghfg�vZsdq�sdlodqZstqd�vhkk�hmunkudc�lnqd�shld�enq�sgd�ehksdqhmf-�
Sgdnqdshb�ehksdqhmf�shld�;�VZsdq�unktld�.�Ehksdq�rxrsdl�chrbgZqfd�'fdmdqZkkx�7g.cZx�vhsg�vZsdq�sdlodqZstqd�ne�10üB()�'HcdZk8�1g�hm�sgd�lnqmhmf�Ã�3g�Zqntmc�lhccZx�Ã�1g�
hm�sgd�Zesdqmnnm(-�OKD:RD�QDRODBS�SGD�BNMSHMTNTR�VNQIHMF�ODQHNC�HMCHB:SDC�HM�SGD�EHKSDQ�L:MT:KR-

U:BTTL�BKD:MDQ� L:MT:K�NQ�:TSNL:SHB(.�
Nmkw�enq�onnkr�vhsg�rjhlldq-�Bnmmdbs�Zm�gnrd�dwsqdlhsx�sn�sgd�aqtrg�gdZc�Zmc�hlldqrd�hs�hmsn�sgd�vZsdq�sn�lZjd�hs�ehkk�hm-�Bnmmdbs�sgd�nsgdq�ohod�dwsqdlhsx�sn�sgd�
dwgZtrshnm�ZcZosdq�'S=(�Zmc�okZbd�hs�Zanud�sgd�rjhlldq�aZrjds-�Rvhsbg�nm�sgd�ehksdq�hm�sgd�EHKSDQ onrhshnm�Zmc�adfhm�sn�bkdZm�sgd�anssnl-�OZx�rodbhZk�Zssdmshnm�sn�ZqdZr�
vhsg�enkcr�vgdqd�chqs�ZbbtltkZsdr-

ANSSNL�BKD:MDQ�UDMSTQW�RSWKD.�
Bnmmdbs�Z�fZqcdm�gnrd�sn�sgd�anssnl�bkdZmdq�inhm�Zmc�hmsqnctbd�hs�hmsn�sgd�onnk-�Nodm�sgd�sZo�tmshk�Z�mnqlZk�oqdrrtqd�sn�lZjd�sgd�vZsdq�eknv�nts�ZfZhmrs�sgd�anssnl�ne�
sgd� onnk)� oqnctbhmf� hm� sgZs� vZx� Zm� ZrbdmcZms� rsqdZl� vghbg� kdZud� sgd� chqs� hmsn� sgd� ehksdq� 'aZf(� vghbg� hr� Zcitrs� nm� sgd� anssnl� bkdZmdq-

B:TRD��

AZc�ehksqZshnm-�Ghfg�OG-�NqfZmhb�qdrhctdr�hm�
dwbdrr

RNKTSHNM���

QdZkhbd�tm�bnmsqZkZuZcn�cdk�ehksqn-�=íZcZ�BK=QHEHB=MSD dm�oZrshkkZr�dm�tm�cnrhehbZcnq-�QdZkhbd�tmZ�
BknqZbhñm�cd�bgnptd-

BdohkkZq�rtZudldmsd�dk�enmcn�x�kZr�oZqdcdr�cd�kZ�ohrbhmZ-�=mZkhbd�dk�OG�x�Ziõrsdkn�dmsqd�6)1,6)5-�=íZcZ�
=KFHBHC=�x�BK=QHEHB=MSD�KHPTHCN-��

=mZkhbd�dk�OG�x�Ziõrsdkn�dmsqd�6)1,6)5-�QdZkhbd tmZ�BKNQ=BHNM�CD�BGNPTD-�=íZcZ�BK=QHEHB=MSD�
KHPTHCN-

=mZkhbd�dk�OG�x�Ziõrsdkn�dmsqd�6)1,6)5-�=íZcZ�tmZ�udy�onq�rdlZmZ�=MSHB=KB=QDN-��

=mZkhbd�dk�OG�x�Ziõrsdkn�dmsqd�6)1,6)5-�QdZkhbd�tmZ�BKNQ=BHNM�CD�BGNPTD-

OQNAKDL

Ltccx�vZsdq�

Fqddm�vZsdq�

Aqnvm�vZsdq

HmbtrsqZshnmr�

HDxdr�Zmc�rjhm�
hqqhsZshnmr-�AZc�rldkk-

RdZvddc�nq�ltc�enqlZshnm��

Oqdrdmbd�ne�hqnm�nq�lZmfZmdrd

Oqdrdmbd�ne�BZkbZqdntr�hm�sgd�vZsdq���
LhrZcitrsdc�OG-�NqfZmhb�qdrhctdr�hm�dwbdrr

Vgdm�xntq�onnk�qdZbgdr�sgd�dmc�ne�hsr�trdetk�khed)�hs�rgntkc�ad�chrZrrdlakdc:�sgd�cheedqdms�lZsdqhZkr�'okZrshb�Zmc�rsddk(�rgntkc�ad�rdoZqZsdc�Zmc�sZjdm�sn�sgd�chronrZk�onhms�hmchbZsdc�ax�knbZk�
Ztsgnqhshdr-�

DM
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L:MSDMHLHDMSN�W�TRN.
,�CtqZmsd�kZ�sdlonqZcZ�cd�trn�cd�tm�jhs�cd�ohrbhmZ�onmfZ�Z�etmbhnmZq�dk�rhrsdlZ�cd�ehksqZbhñm�tmZ�udy�Zk�cëZ�oZqZ�ZrdftqZq�tm�qdmnuZlhdmsn�bnlokdsn�cdk�unktldm�cd�ZftZ�x�rhdloqd�btZmcn�
mn�rd�drsç�tshkhyZmcn�kZ�ohrbhmZ�oZqZ�dk�aZín�'udq�lZmtZk�cd�kZ�cdotqZcnqZ(-
,�CtqZmsd�kZ�sdlonqZcZ�cd�trn�cd�kZ�ohrbhmZ�udqhehbZq�qdftkZqldmsd�dk�mhudk�cd�narsqtbbhñm�cdk�ldchn�ehksqZmsd-
,�QduhrZq�sncZ�kZ�snqmhkkdqëZ�cd�kZ�ohrbhmZ)�knr�onrhakdr�otmsnr�cd�bnqqnrhñm�dm�kZ�ldchcZ�ptd�rdZ�onrhakd-
,�Dk�mhudk�cd�ZftZ�cd�kZ�ohrbhmZ�cdad�lZmsdmdqrd�rhdloqd�bnln�lëmhln�Z�04�bl�cdk�anqcd�rtodqhnq�cd�kZ�lhrlZ-�
,� MtmbZ� uZbëd� snsZkldmsd� kZ� ohrbhmZ-� Bnqqd� dk� odkhfqn� cd� cZíZq� fqZudldmsd� kZ� drsqtbstqZ� cd� rt� ohrbhmZ� rh� mn� gZx� mhudk� rtehbhdmsd� cd� ZftZ-
,� Dk� gdbgn� cd� mn� qdrodsZq� kZr� bnmrhfmZr� cd� lZmsdmhlhdmsn� otdcd� nbZrhnmZq� q hdrfnr� fqZudr� oZqZ� kZ� rZktc)� drodbhZkldmsd� oZqZ� knr� mhínr-
,�KZ�tshkhyZbhñm�cd�tm�jhs�cd�ohrbhmZ�hlokhbZ�dk�qdrodsn�cd�kZr�bnmrhfmZr�cd�rdftqhcZc�cdrbqhsnr�dm�kZ�ftëZ�cd�lZmsdmhlhdmsn�x�trn-
,�Mn�cdiZq�tm�jhs�cd�ohrbhmZ�oZqZ�bnknbZq�rnaqd�dk�rtdkn�dm�dk�dwsdqhnq�uZbën-
 �Khlohd�qdftkZqldmsd�dk�Khmdq�O-U-B-�x�kZ�këmdZ�cdk�mhudk�cd�ZftZ�bnm�oqnctbsnr�mn�ZaqZrhunr-�KhlohZq�odqhñchbZldmsd�dk�okhdftd�cd�tmhñm�cdk�enmcn�bnm�dk�kZsdqZk�cdk�khmdq�xZ�ptd�dr�tmZ�
ynmZ� cd� ZbtltkZbhñm� cd� rtbhdcZc-� Rh� Tc-� onq� Zbbhcdmsd� gZbd� tm� odptdín� Zftidqn� dm� dk� khmdq)� otdcd� qdoZqZqkn� bnm� mtdrsqnr� oZqbgdr� =Q1/1� ñ� � U01-�
,�KZr�btahdqsZr�cd�udqZmn�'hrnsçqlhbZr(�oqnsdfdm�rt�ohrbhmZ�cd�hmrdbsnr)�onkun)�gniZr)�dsb-�x�duhsZm�kZ�oçqchcZ�cd�sdlodqZstqZ�cdk�ZftZ-�BnkñptdkZ�rhdloqd�bnm�kZr�atqatiZr�dm�bnmsZbsn�bnm�dk�
ZftZ-�

HMUHDQMN.
:(�RH�NOS:LNR�ONQ�MN�CDRLNMS:Q�K:�OHRBHM:.
0,�KhlohZq�dk�enmcn�x�kZr�oZqdcdr�cdk�khmdq�bnm�tm�oqnctbsn�mn�ZaqZrhun-
1,�SqZsZq�dk�ZftZ�bnm�oqnctbsn�ptëlhbn�cd�hmudqmZid-Rd�qdbnlhdmcZ�dk�trn�cd�HMUDQM:CNQ�KÁPTHCN�dm�ktfZq�cd�anxZr�bnm�oqnctbsn�rñkhcn�oZqZ�duhsZq�kZr�cdbnknqZbhnmdr�cdk�
�����khmdq
2,�CdiZq�kZ�ohrbhmZ�kkdmZ�cd�ZftZ)�sdmhdmcn�dm�btdmsZ8
����Z(�OZqZ�ohrbhmZr�bnm�rjhlldq�x�uÜkutkZ�cd�qdsnqmn�mhudk�cd�ZftZ)�4�bl�onq�cdaZin�cdk�rjhlldq�x�bdqqZq�kZ�uÜkutkZ�cd�qdsnqmn�bnm�dk�sZoñm�cd�qnrbZ�ptd�rd�ZcitmsZ�bnm�kZ����������
��������cdotqZcnqZ-
�����a(�OZqZ�ohrbhmZr�bnm�uÜkutkZr�cd�Zclhrhñm�x�qdsnqmn��mhudk�cd�ZftZ�Z�1/�bl�cdk�anqcd�rtodqhnq�cd�kZ�ohrbhmZ)�bdqqZmcn�kZr�uÜkutkZr�ldchZmsd�dk�rhrsdlZ�cd�qnrbZ�ptd�hmbnqonqZm-
3,�CdrbnmdbsZq�kZr�lZmftdqZr-�Mn�cdrlnmsZq�dk�rjhlldq�mh�kZr�uÜkutkZr-
4,� Oqnsdfdq� kZ� ohrbhmZ� bnm� tmZ� btahdqsZ� cd� hmuhdqmn)� bnknbZmcn� tm� dkdldmsn� eknsZmsd� dmsqd� çrsZ� x� dk� ZftZ)� bnm� dk� ehm� cd� oqnsdfdqkZ� bnmsqZ� dk� eqën-
5,� CdotqZcnqZ8� cdrbnmdbsZqkZ� cd� kZ� ohrbhmZ-� KhlohZqkZ)� uZbhZq� kZ� ZqdmZ� n rZbZq� dk� bZqstbgn)� rdbZqkZ� x� ftZqcZqkZ� dm� tm� ktfZq� btahdqsn� x� rhm� gtldcZc-
6,�=bbdrnqhnr8�pthsZq�sncnr�knr�Zbbdrnqhnr�'drbZkdqZ)�ZkZqlZ)�enbn)�oçqshfZ)---()�khlohZqknr�bnm�ZftZ��ctkbd�x�ftZqcZqknr-
MTDU=�OTDRS=�DM�L=QBG=8�PthsZq�kZ�btahdqsZ�cd�hmuhdqmn)�hmrsZkZq�kZ�cdotqZcnqZ)�bZlahZq�Zk��ldmnr�0.2�cdk�ZftZ�x�qdZkhyZq�tmZ�BknqZbhñm�cd�Bgnptd-�Onmdq�kZ�cdotqZcnqZ�
dm�etmbhnmZlhdmsn�Zk�ldmnr�ctqZmsd�7�gnqZr�hmhmsdqqtlohcZldmsd-�
A(�RH�NOS:LNR�ONQ�CDRLNMS:Q�K:�OHRBHM:.
0,�UZbhZq�kZ�ohrbhmZ-�Ldchnr��CdotqZcnqZ)�AnlaZ�cd�=bghptd�n�Oqhmbhohn�cd�uZrnr�bnltmhbZmsdr-�TshkhyZq�dk�oqhmbhohn�cd�knr�uZrnr�bnltmhbZmsdr.�oZqZ�dkkn�snld�kZ�lZmftdqZ�
cd�kZ�cdotqZcnqZ�bnm�ldmnq�chÜldsqn-�=sd�tm�odrn�Z�tmn�cd�rtr�dwsqdlnr�x�rtlçqiZkn�dm�kZ�ohrbhmZ-�=�bnmshmtZbhñm�rtldqiZ�kZ�snsZkhcZc�cd�kZ�lZmftdqZ�gZrsZ�duZbtZq�dk�Zhqd�
cd�rt�hmsdqhnq-�Bnm�kZ�oZklZ�cd�kZ�lZmn�sZonmd�gdqlçshbZldmsd�aZin�dk�ZftZ�dk�dwsqdln�khaqd�cd�kZ�lZmftdqZ�x�kkçudkn�gZrsZ�cnmcd�cdrdd�cdrZftZq�kZ�ohrbhmZ-�Qdshqd�kZ�lZmn�x�
dk�ZftZ�bnldmyZqÜ�Z�ekthq-�Mn�tshkhbd�çrsZ�ZftZ�oZqZ�qhdfn)�xZ�ptd�bnmsdmcqÜ�oqnctbsn�ptëlhbn-�
1,� KhlohZq� sncnr� knr� bnlonmdmsdr� cd� kZ� ohrbhmZ� bnm� tmZ� dronmiZ� x� tm� oqnctbsn� iZanmnrn� bnm� oG� mdtsqn-� RdbZqknr� x� ftZqcZqknr� dm� tm� ktfZq� rdbn� x� khlohn-

Dr�mnqlZk�ptd�cdrotçr�cd�uZqhnr�lnmsZidr�x�cdrlnmsZidr�dk�khmdq�cd�OUB�rd�chkZsd�x�ohdqcZ�dkZrshbhcZc-
MTDU=�OTDRS=�DM�L=QBG=8�Kddq�cd�mtdun�kZr�Hmrsqtbbhnmdr�cd�drsd�lZmtZk�cdrcd�dk�oqhmbhohn-

LDCHNR�PTÁLHBNR.�
KdZ�bnm�Zsdmbhñm�kZr�hmrsqtbbhnmdr�cdk�eZaqhbZmsd�cdk�oqnctbsn�ptëlhbn-�=SDMBHÍM8�FtZqcd�knr�oqnctbsnr�ptëlhbnr�dm�tm�ktfZq�khlohn)�rdbn�x�etdqZ�cdk�ZkbZmbd�cd�knr�mhínr-�HlonqsZmsd.�
Sncnr�knr�oqnctbsnr�tshkhyZcnr�cdadm�rdq�bnloZshakdr�bnm�dk�khmdq�cd�O-U-B-
,�Oqhldq�kkdmZcn.�=mZkhyZq�dk�oG�x�Bknqn�'Bk(�cdk�ZftZ�x�ZitrsZqknr�Z�knr�mhudkdr�ñoshlnr8�oG8�6)1�,�6)5�:�Bknqn8�/)4�,�1�ool-
,�BknqZbhém�cd�bgnptd.�Bnmrhrsd�dm�ZtldmsZq�dk�mhudk�cd�bknqn�gZrsZ�1/�ool�Zoqnw-�oZqZ�dkhlhmZq�kZr�aZbsdqhZr�x�ZkfZr-�Rñkn�kZ�qdZkhyZqdlnr�btZmcn�dk�ZftZ�cd�kZ�ohrbhmZ�oqnudmfZ�cd�qënr)�
drsZmptdr)---�n�kkdud�ltbgn�shdlon�rhm�sqZsZlhdmsn-
,�Bnmsqnkdr.�QduhrZq)�Zk�ldmnr�tmZ�udy�Z�kZ�rdlZmZ)�knr�mhudkdr�cd�oG�x�Bknqn-�'Tshkhbd�tm�ZmZkhyZcnq�cd�Bknqn�x��oG(-�=rë�lhrln)�cdadqÜ�ZíZchq�=kfhbhcZ�oZqZ�oqdudmhq�kZ�enqlZbhñm�cd�ZkfZr-�
MtmbZ� aZíZqrd�gZrsZ�ptd�rd�drsZahkhbd�dk�mhudk�cd�bknqn-�TshkhyZq�rhdloqd�tm�CnrhehbZcnq�eknsZmsd�oZqZ�kZ�chrnktbhñm�cdk�oqnctbsn�ptëlhbn�'oZrshkkZr(-�KZ�cnrhehbZbhñm�cd�knr�oqnctbsnr�ptëlhbnr�rd�
gZbd�dm�etmbhñm�cd8 Dk�unktldm�cd�ZftZ�cd�rt�ohrbhmZ)�kZ�eqdbtdmbhZ�cdk�aZín)�kZr�bnmchbhnmdr�bkhlÜshbZr)�sdlodqZstqZ�cdk�ZftZ�x�tahbZbhñm-�Rhdloqd�qdlnudq�dk�ZftZ�x�drodqZq�Z�kZ�chrnktbhñm�
cd�tm�oqnctbsn�ptëlhbn�Zmsdr�cd�ZíZchq�nsqn-�Drodqd�lÜr�n�ldmnr�01�g-�dmsqd�bZcZ�Zitrsd�cd�oG)�cd�Bknqn)�n�cd�ZmshZkfZr� gZbhdmcn� etmbhnmZq� dk� rhrsdlZ� cd� ehksqZbhñm-

LDCHNR�LDBÂMHBNR.�
BnloqnaZq�ptd�kZ�cdotqZcnqZ)�rjhlldq)�uÜkutkZr�x�lZmftdqZr�drsçm�bnqqdbsZldmsd�bnmdbsZcZr�Z�kZ�ohrbhmZ-�SdmfZ�dm�btdmsZ�ptd�Z�lZxnq�sdlodqZstqZ�cdk�ZftZ�mdbdrhsZqÜ�lÜr�shdlon�cd�
ehksqZbhñm-�Shdlon�ehksqZbhñm�sdñqhbn�;�Unktldm�cd�ZftZ�.�BZtcZk�cdk�rhrsdlZ�cd�ehksqZbhñm�'fdmdqZkldmsd�7�g.cëZ�bnm�kZ�sdlodqZstqZ cdk�ZftZ�Z��10´B()�'HcdZk8�1�g-�onq�kZ�lZíZmZ�,�3�g-�Z�
ldchn�cëZ�,�1�g-�onq�kZ�sZqcd(-�Qdrodsd�knr�odqhncnr�dm�bnmshmtn�hmchbZcnr�dm�knr�lZmtZkdr�cd�kZr�cdotqZcnqZr-

KHLOH:�ENMCNR�ONQ�:ROHQ:BHÍM� L:MT:K�N�:TSNLÂSHBN(.�
Rékn�oZqZ�ohrbhmZr�bnm�rjhlldq-�BnmdbsZq�tm�dwsqdln�cd�kZ�lZmftdqZ�cdk�khlohZ�enmcnr�Z�kZ�aZqqdcdqZ�x�rtldqfhqkn�dm�dk�ZftZ�oZqZ�ptd�rd�kkdmd�kZ�lZmftdqZ-�BnmdbsZq�dk�nsqn�dwsqdln�cd�
kZ�lZmftdqZ�Z�kZ�SZoZ�cd�=rohqZbhñm�'S=(�x�rhstZqkn�dmbhlZ�cdk��bdrsn�cdk�rjhlldq-�Onmdq�dm�lZqbgZ�kZ�cdotqZcnqZ�dm�onrhbhñm�EHKSDQ�x�bnldmyZq�Z�khlohZq�dk�enmcn-�DrodbhZk�Zsdmbhñm�
Z�ynmZr�bnm�okhdftdr�cnmcd rd�Zbtltkd�kZ�rtbhdcZc-

KHLOH:�ENMCNR�SHON�UDMSTQW.�
=bnokZq�tmZ�lZmftdqZ�cd�iZqcëm�Zk�bZadyZk�cdk�khlohZ�enmcnr�d�hmsqnctbhqkn�cdmsqn�cd�kZ�ohrbhmZ-�=aqhq�dk�fqhen�Z�tmZ�oqdrhñm�mnqlZk�oZqZ�ptd�dk�ZftZ�ektxZ�bnmsqZ�dk�enmcn�cd�kZ�ohrbhmZ)�oqnctbhdmcn�
tmZ�bnqqhdmsd�Zrbdmcdmsd�ptd�cdonrhsZ�kZ�rtbhdcZc�dm�dk�ehksqn�ptd�hmbnqonqZ�dk�khlohZ�enmcnr-

QDRODS:�DK�LDCHN�:LAHDMSD�
 MN�CDRLNMSD�K:�OHRBHM:�RH�MN�DR�DRSQHBS:LDMSD�MDBDR:QHN,�DM�B:RN�CD�G:BDQKN'�KD�QNF:LNR�QDTSHKHBD�
DK�:FT:,�DK�:FT:�DR�TM�AHDM�DRB:RN ,

B:TR:R��

EhksqZbhnm�onaqd-�OG�Zksn-�Dwbdrn�cd�qdrhctnr�
nqfÜmhbnr

RNKTBHNMDR���

QdZkhbd�tm�bnmsqZkZuZcn�cdk�ehksqn-�=íZcZ�BK=QHEHB=MSD�dm�oZrshkkZr�dm�tm�cnrhehbZcnq-�QdZkhbd�tmZ�
BknqZbhñm�cd�bgnptd-

BdohkkZq�rtZudldmsd�dk�enmcn�x�kZr�oZqdcdr�cd�kZ�ohrbhmZ-�=mZkhbd�dk�OG�x�Ziõrsdkn�dmsqd�6)1,6)5-�=íZcZ�
=KFHBHC=�x�BK=QHEHB=MSD�KHPTHCN-��

=mZkhbd�dk�OG�x�Ziõrsdkn�dmsqd�6)1,6)5-�QdZkhbd�tmZ�BKNQ=BHNM�CD�BGNPTD-�=íZcZ�BK=QHEHB=MSD�
KHPTHCN-

=mZkhbd�dk�OG�x�Ziõrsdkn�dmsqd�6)1,6)5-�=íZcZ�tmZ�udy�onq�rdlZmZ�=MSHB=KB=QDN-��

=mZkhbd�dk�OG�x�Ziõrsdkn�dmsqd�6)1,6)5-�QdZkhbd�tmZ�BKNQ=BHNM�CD�BGNPTD-

OQNAKDL:R

=ftZ�StqahZ�

=ftZ�Udqcd�

=ftZ�LZqqñm

HmbtrsqZbhnmdr�

HqqhsZbhnm�cd�ninr�x�ohdk-�
LZknr�nknqdr

EnqlZbhñm�cd�ZkfZr�n�udqcëm-�

OqdrdmbhZ�cd�Ghdqqn�n�LZmfZmdrn-

OqdrdmbhZ�cd�BZk�dm�dk�ZftZ-��

OG�cdrZitrsZcn-�Dwbdrn�cd�qdrhctnr�
nqfÜmhbnr-

BtZmcn�rt�ohrbhmZ�ZkbZmbd�dk�ehmZk�cd�rt�uhcZ�õshk)�cdad�rdq�cdrlnmsZcZ)�rdfqdfZq�knr�chrshmsnr�lZsdqhZkdr�'okÜrshbn�x�Zbdqn(�x�kkduZqknr�Zk�otmsn�khlohn�drodbhehbZcn�onq�kZr�ZtsnqhcZdr�knbZkdr-�

DR
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UHC3MED�OPHMAHOD
�U3RDR�ANLLTMHA3MSR

QDBNLL:MC:SHNM�ONTQ�K”DMUHQNMMDLDMS�.
ÖMD�CZLNMSDY�O:R��K:�OHRBHMD�RH�BDK:�M”DRS�O:R�:ARNKTLDMS�MZBDRR:HQD,�DM�B:R�CD�CZLNMS:FD'�MNTR�
UNTR�OQHNMR�CD�QZTSHKHRDQ�K”D:T,��HK�M”W�:�O:R�C”D:T�DM�SQNO«,

DMSQDSHDM�DS�TSHKHR:SHNM.
,�CtqZms�kZ�rZhrnm�c–tshkhrZshnm�ct�jhs�ohrbhmd)�kd�rxrséld�cd�ehksqZshnm�cnhs�nakhfZsnhqdldms�èsqd�lhr�dm�rdquhbd�bgZptd�intq)�rteehrZlldms�knmfsdlor�ontq�Zrrtqdq�Zt�lnhmr�tm�
qdmntudkkdldms�bnlokds�ct�unktld�c–dZt-
,�CtqZms�kZ�rZhrnm�c–tshkhrZshnm�ct�jhs�ohrbhmd)�uçqhehdq�qçftkhéqdldms�kd�mhudZt�c–dmbqZrrdldms�ct�lçchZ�ehksqZms-�
,�Rtqudhkkdq�kZ�antknmmdqhd�ds�kZ�uhrrdqhd�'oZq�dwdlokd�8�sqZbdr�cd�qnthkkd(�knqrptd�b–drs�onrrhakd-
,�Kd�mhudZt�c–dZt�cd�kZ�ohrbhmd�cnhs�sntintqr�èsqd�lZhmsdmt�Zt�lhmhltl�á�04�bl�ct�qdanqc�rtoçqhdtq�cd�bdkkd,bh-�
,� Md� uhcdy� iZlZhr� bnlokésdldms� kZ� ohrbhmd-� Untr� qhrptdqhdy� c–dmcnllZfdq� fqZudldms� kZ� rsqtbstqd� cd� unsqd� ohrbhmd� rh� kd� mhudZt� c–dZt� m–drs� oZr� rteehrZms-
,�Kd�mnm,qdrodbs�cdr�bnmrhfmdr�c dmsqdshdm�odts�dmfdmcqdq�cdr�qhrptdr�fqZudr�ontq�kZ�rZmsç)�mnsZlldms�bdkkd�cdr�dmeZmsr-
,�K–tshkhrZshnm�c–tm�jhs�ohrbhmd�hlokhptd�kd�qdrodbs�cdr�bnmrhfmdr�cd�rçbtqhsç�cçbqhsdr�cZmr�kZ�mnshbd�c–dmsqdshdm�ds�c–tshkhrZshnm-
,�Md�oZr�kZhrrdq�tm�jhs�ohrbhmd�á�onrdq�rtq�kd�rnk�á�k–dwsçqhdtq)�uhcd-
,�Mdssnxdq�qçftkhéqdldms�kd�khmdq�OUB�ds�kZ�khfmd�ct�mhudZt�cd�k–dZt�Zudb�cdr�oqncthsr�mnm�ZaqZrher-�Mdssnxdy�oçqhnchptdldms�kd�okh�c–tmhnm�ct�enmc�Zt�kZsçqZk�ct�khmdq�bZq�b–drs�tmd�
ynmd� nú� kZ� rZkdsç� r–Zbbtltkd-� Rh� untr� eZhsdr� oZq� Zbbhcdms� tm� odshs� sqnt� cZmr� kd� khmdq) untr� ontudy� kd� qçoZqdq� Zudb� mnr� qtrshmdr� =Q1/1� nt� U01-
,�Kdr�aàbgdr�c–çsç�'hrnsgdqldr(�oqnséfdms�unsqd�ohrbhmd�cdr�hmrdbsdr)�ontrrhéqd)�edthkkdr)�dsb-�ds�çuhsdms�kZ�odqsd�cd�sdloçqZstqd�cd�k–dZt-�OkZbdy,kZ�sntintqr�Zudb�kdr�atkkdr�dm�
bnmsZbs�Zudb�k–dZt-
GHUDQM:FD�.
:( RH UNTR BGNHRHRRDY CD MD O:R CDLNMSDQ K: OHRBHMD .
0,�Mdssnxdq�kd�enmc�ds�kdr�oZqnhr�ct khmdq�Zudb�tm�oqncths�mnm�ZaqZrhe-
1,�SqZhsdq�k–dZt�Zudb�tm�oqncths�c–ghudqmZfd-�Hk�drs�qdbnllZmcç�c–tshkhrdq�tm�GHUDQM:FD�KHPTHCD�Zt�khdt�cd�eknssdtqr�Zudb�tm�oqncths�rnkhcd�ontq�çuhsdq�cd�cçbnknqdq�kd�khmdq-
2,�KZhrrdq�kZ�ohrbhmd�qdlokhd�c–dZt�dm�sdmZms�bnlosd�ptd8

Z( Ontq kdr ohrbhmdr Zudb rjhlldq ds atrd cd qdentkdldms aZhrrdq kd mhudZt cd k–dZt 4 bl dm cdrrntr ct rjhlldq ds edqldq kZ atrd cd qdentkdldms Zudb kd antbgnm á uhr
pth�drs�inhms�á�k–çotqZsdtq-

a(�Ontq�kdr�ohrbhmdr�Zudb�atrdr�c–ZrohqZshnm�ds�cd�qdentkdldms�aZhrrdq�kd�mhudZt�cd�k–dZt�á�1/�bl�ct�qdanqc�rtoçqhdtq�cd�kZ�ohrbhmd)�dm�edqlZms�kdr�atrdr�oZq�kd�rxrséld�cd�
uhr�pth�drs�hmbnqonqç-
3, Cçbnmmdbsdq kdr stxZtw- Md oZr cçlnmsdq kd rjhlldq mh kdr atrdr-
4,�Oqnsçfdq�kZ�ohrbhmd�Zudb�tmd�aàbgd�c–ghudqmZfd)�dm�ldssZms�tm�çkçldms�eknssZms�dmsqd�bdkkd,bh�ds�k–dZt)�Zehm�cd�kZ�oqnsçfdq�ct�fdk-
5,�DotqZsdtq�8�kd�cçbnmmdbsdq�cd�kZ�ohrbhmd-�Kd�mdssnxdq)�uhcdq�kd�rZakd�nt�dmkdudq�kZ�bZqsntbgd)�kd�rçbgdq�ds�kd�bnmrdqudq�cZmr�tm�dmcqnhs�bntudqs�ds�á�k–Zaqh�cd�k–gtlhchsç-
6,�=bbdrrnhqdr�8�dmkdudq�sntr�kdr�Zbbdrrnhqdr�'çbgdkkd)�ZkZqld)�oqnidbsdtq)�odqbgd)º()�kdr�mdssnxdq�á�k–dZt�cntbd�ds�kdr�qZmfdq-
QDLHRD�DM�L=QBGD�8�Dmkdudq�kZ�aàbgd�c–ghudqmZfd)�hmrsZkkdq�k–çotqZsdtq)�bgZmfdq�Zt�lnhmr�0.2�cd�k–dZt�ds�qçZkhrdq�tmd�bknqZshnm�cd�bgnb-�Ldssqd�k–çotqZsdtq�dm�enmbshnmmdldms�
odmcZms�Zt�lnhmr�7�gdtqdr�dm�qdrodbsZms�kdr�oçqhncdr�cd�enmbshnmmdldms�dm�bnmshmt�hmchptçdr�rtq�kdr�lZmtdkr�cdr�çotqZsdtqr-
A(�RH�UNTR�BGNHRHRRDY�CD�CDLNMSDQ�K:�OHRBHMD�.
0,�Uhcdq�kZ�ohrbhmd-�Lnxdmr8�DotqZsdtq)�Onlod�cd�uhcZmfd�nt�Oqhmbhod�cdr�uZrdr�bnlltmhbZmsr-�Tshkhrdq�kd�oqhmbhod�cd�uZrdr�bnlltmhbZmsr�.�ontq�bdbh)�oqdmdy�kd�stxZt�cd�
k dotqZsdtq�á�chZlésqd�hmeçqhdtq-�=ssZbgdy�tm�onhcr�á�k tmd�cd�rdr�dwsqçlhsçr�ds�eZhsdr�kd�oknmfdq�Zt�enmc�cd�kZ�ohrbhmd-�=�kZ�rthsd�oknmfdy�kZ�snsZkhsç�ct�stxZt�itrpt á�uhcdq�snts�k Zhq�
pth�rd�sqntud�á�k hmsçqhdtq-�=udb�kZ�oZtld�cd�kZ�lZhm�antbgdq�gdqlçshptdldms�rntr�k dZt�k dwsqçlhsç�khaqd�ct�stxZt�othr�ldmdy,kZ�itrpt Zt�onhms�cd�uhcZmfd�cçrhqç-�Qdshqdy�kZ�lZhm�
ds�k dZt�bnlldmbdqZ�á�bntkdq-�Md�oZr�tshkhrdq�bdssd�dZt�ontq�k–ZqqnrZfd)�çsZms�cnmmç�pt–dkkd�bnmshdms�cdr�oqncthsr�bghlhptdr
1,� Mdssnxdq� sntr� kdr� bnlonrZmsr� cd� kZ� ohrbhmd� Zudb� tmd� çonmfd� ds� tm� oqncths� rZunmmdtw� Zudb� oG� mdtsqd-� Kdr� rçbgdq� ds� kdr� qZmfdq� cZmr� tm� dmcqnhs� rdb� ds� oqnoqd-

kk�drs�mnqlZk�pt–Zoqér�oktrhdtqr�lnmsZfdr�ds�cçlnmsZfdr�kd�khmdq�dm�OUB�rd�chkZsd�ds�odqcd�cd�k–çkZrshbhsç-
QDLHRD�DM�L=QBGD�8�Khrdy�cd�mntudZt�kdr�hmrsqtbshnmr�bnmsdmtdr�cZmr�bd�lZmtdk�cdothr�cd�cçats

SQ:HSDLDMSR�BGHLHPTDR�8
�Khrdy�Zudb�Zssdmshnm�kdr�hmrsqtbshnmr�ct�eZaqhbZms�ct�oqncths�bghlhptd-�=SSDMSHNM8�Bnmrdqudq�kdr�oqncthsr�bghlhptdr�cZmr�tm�dmcqnhs�oqnod)�rdb�ds�gnqrcd�onqsçd�cdr�dmeZmsr-�
HlonqsZms�8�Sntr�kdr�oqncthsr�tshkhrçr�cnhudms�èsqd�bnloZshakdr�Zudb�kd�khmdq�dm�OUB-
,� Oqdlhdq� qdlokhrrZfd� 8� =mZkxrdq� kd� oG� ds� kd� Bgknqd� 'Bk(� cd� k–dZt� ds� kdr� Zitrsdq� Ztw� mhudZtw� noshltl 8� oG� 8� 6)1� Ã� 6)5� :� Bgknqd� 8� /)4� Ã� 1� ool-
,�BknqZshnm�bgnb�8�BdkZ�bnmrhrsd�á�Ztfldmsdq�kd�mhudZt�cd bgknqd�itrpt–á�1/�ool�ZooqnwhlZshudldms�ontq�çkhlhmdq�kdr�aZbsçqhdr�ds�Zkftdr-�KZ�qçZkhrdq�tmhptdldms�knqrptd�k–dZt�
cd�kZ�ohrbhmd�oqnuhdms�cd�othsr)�çsZmfr)º�nt�knqrpt–dkkd�drs�qdrsçd�knmfsdlor�rZmr�sqZhsdldms-
,�Bnmsqókdr�.�Bnmsqòkdq)�Zt�lnhmr�tmd�enhr�oZq�rdlZhmd)�kdr�mhudZtw�cd�oG�ds�Bgknqd-�'Tshkhrdy�tm�ZmZkxrdtq�cd�Bgknqd�ds�oG(�Cd�lèld)�untr�cduqdy�qZintsdq�cd�k–Zkfhbhcd�ontq�
oqçudmhq�kZ enqlZshnm�cdr�Zkftdr-�Md�iZlZhr�rd�aZhfmdq�itrpt–á�bd�ptd�kd�mhudZt�cd�bgknqd�rnhs�rsZahkhrç-�Sntintqr�tshkhrdq�tm�cnrhehbZsdtq�eknssZms�ontq�kZ�chrrnktshnm�ct�oqncths�bghlhptd�
'oZrshkkdr(-�Kd�cnrZfd�cdr�oqncthsr�bghlhptdr�rd�eZhs�dm�enmbshnm�cd�8�kd�unktld�c–dZt�cd�unsqd�ohrbhmd)�kZ�eqçptdmbd�cdr�aZhfmZcdr)�kdr�bnmchshnmr�bkhlZshptdr)�sdloçqZstqd�cd�k–dZt�
ds�dlokZbdldms-�Sntintqr�Zfhsdq�k–dZt�ds�Zssdmcqd�kZ�chrrnktshnm�c–tm�oqncths�bghlhptd�ZuZms�c–dm�qZintsdq�tm�Ztsqd-�=ssdmcqd�dmuhqnm�01�g-�dmsqd�bgZptd�Zitrsdldms�cd�oG)�cd�
Bgknqd)�nt�c–Zmsh,Zkftdr��dm�eZhrZms�enmbshnmmdq�kd�rxrséld�cd�ehksqZshnm-

SQ:HSDLDMSR�LDB:MHPTDR�.
Uçqhehdq�ptd�k–çotqZsdtq)�rjhlldq)�atrdr�ds�stxZtw�rnhdms�bnqqdbsdldms�bnmmdbsçr�á�kZ�ohrbhmd-�Sdmdy�dm�bnlosd�ptd�oktr�kZ�sdloçqZstqd�cd�k–dZt�drs�çkduçd)�oktr�knmf�rdqZ�kd�
sdlor�cd�ehksqZshnm-Sdlor�cd�ehksqZshnm�sgçnqhptd�;�unktld�c–dZt�.�cçahs�ct�rxrséld�cd�ehksqZshnm�'fçmçqZkdldms�7g.intq�Zudb�kZ�sdloçqZstqd�cd�k–dZt�á�10üB()�'HcçZk�8�1g�kd�lZshm�Ã�
3g� á� kZ� lh� intqmçd� Ã� 1g� k–Zoqér,lhch(� Ahdm� qdrodbsdq� kdr� oäqhncdr� cd� enmbshnmmdldms� dm� bnmshmt� hmchptädr� rtq� kdr� lZmtdkr� cdr� äotqZsdtqr-

,�:ROHQ:SDTQ�CD�ENMC�O:Q�:ROHQ:SHNM� L:MTDK�NT�:TSNL:SHPTD(�.�
Tmhptdldms�ontq�kdr�ohrbhmdr�Zudb�rjhlldq-�Bnmmdbsdq�tmd�dwsqçlhsç�ct�stxZt�á�kZ�sèsd�ct�aZkZh�ds�kd�oknmfdq�cZmr�k–dZt�ontq�pt–hk�rd�qdlokhrrd-�Bnmmdbsdq�k–Ztsqd�dwsqçlhsç�
ct�stxZt�á�k–ZcZosZsdtq�c–ZrohqZshnm�'S=(�ds�kd�ldssqd�rtq�kd�oZmhdq�ct�rjhlldq-�Ldssqd�dm�lZqbgd�k–çotqZsdtq�dm�onrhshnm�EHKSDQ�ds�bnlldmbdq�á�mdssnxdq�kd�enmc-�EZhqd�Zssdmshnm�
cZmr�kdr�ynmdr�á�okhr�ká�nú�r–Zbbtltkd�kZ�rZkdsç-

:ROHQ:SDTQ�CD�ENMC�SWOD�UDMSTQW�.�
=rrdlakdq��tm�stxZt�c–ZqqnrZfd�rtq�k–dlants�cd�k–ZrohqZsdtq�cd�enmc�ds�k–hmsqncthqd�cZmr�kZ�ohrbhmd-�Ntuqhq�kd�qnahmds�á�tmd�oqdrrhnm�mnqlZkd�ontq�ptd�k–dZt�bntkd�udqr�kd�enmc�cd�kZ�
ohrbhmd)�oqncthrZms�Zhmrh�tm�bntqZms�ZrbdmcZms�pth�qçbtoéqd�kZ�rZkdsç�ds�kZ�cçonrd�cZmr�kd�ehksqd�hmrsZkkç�rtq�k–ZrohqZsdtq�cd�enmc-

B:TRDR��

EhksqZshnm�oZtuqd)�oG�gZts-�Dwbér�cd�qçrhctr�
nqfZmhptdr

RNKTSHNMR���

KZudq�kd�ehksqd-�=intsdq�ct�BK=QHEH=MS�dm�oZrshkkdr�Zudb�tm�cnrdtq- EZhqd�tmd�BgknqZshnm�cd�bgnb-�

Aqnrrdq�kçféqdldms�kd�enmc�ds�kdr�oZqnhr�cd�kZ�ohrbhmd-�=mZkxrdq�kd�OG�ds�Zitrsdq�dmsqd�6)1,6)5-�=intsdq�
tm�Zkfhbhcd�ds�ct�BK=QHEH=MS�KHPTHCD-���

=mZkxrdq�kd�OG�ds�Zitrsdq�dmsqd�6)1,6)5-�EZhqd�tmd�BGKNQ=SHNM�CD�BGNB-�=intsdq�ct�BK=QHEH=MS�
KHPTHCD-�

=mZkxrdq�kd�OG�ds�Zitrsdq�dmsqd�6)1,6)5-�=intsdq�cd�k–=MSH,B=KB=HQD�tmd�enhr�oZq�rdlZhmd-��

=mZkxrdq�kd�OG�ds�Zitrsdq�dmsqd�6)1,6)5-�EZhqd�tmd�BGKNQ=SHNM�CD�BGNB-

OQNAKDLDR

DZt�sqntakd�

DZt�udqsd�

DZt�lZqqnm

HmbtrsqZshnmr�

HqqhsZshnm�cdr�xdtw�ds�cd�kZ�
odZt-�LZtuZhrdr�ncdtqr

EnqlZshnm�c Zkftdr�nt�udqs�cd�fqhr�

Oqçrdmbd�cd�edq�nt cd�lZmfZmérd

Oqçrdmbd�cd�bgZtw�cZmr�k dZt��

OG�wnm�Zitrsç-�Dwbér�cd�qçrhctr�nqfZmhptdr

Knqrptd�unsqd�ohrbhmd�Zssdhms�kZ�ehm�cd�rZ�uhd�tshkd)�dkkd�cnhs�èsqd�cçlnmsçd)�othr�hk�eZtcqZ�rçoZqdq�kdr�cheeçqdmsr�lZsçqhZtw�'okZrshptd�ds�Zbhdq(�ds�kdr�cçonrdq�cZmr�kZ�cçbgdssdqhd�roçbhehçd�oZq�kdr�
Ztsnqhsçr�knbZkdr-�

EQ
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TLVDKSRBGTSYTMF
CDLNMSHDQDM�RHD�MHBGS�C:R�RBGVHLLADBJDM'�VDMM�C:R�MHBGS�TMADCHMFS�MÉSHF�HRS,�HL�E:KKD�RHD�C:R�L:BGDM'�
UDQVDMCDM�RHD�AHSSD�C:R�V:RRDQ,�C:R�V:RRDQ�HRS�DHM�JM:TRDQHFDR�FTSD,

V:QSTMF�TMC�ADMTSYTMF.
,�RbgZksdm�Rhd�chd�EhksdqZmkZfd�dhmlZk�sâfkhbg�dhm)�tl rhbgdq�yt�fdgdm)�cZrr�cZr�fdrZlsd�VZrrdqunktldm�dqmdtdqs�vhqc�tmc�hlldq�cZmm)�vdmm�cZr�Onnk�mhbgs�ytl�AZcdm�admtsys�
vhqc-�'Rhdgd�GZmcatbg�cdq�QdhmhftmfrZmkZfd(-
,�Hl�Rnlldq)�vdmm�chd�OnnkZmkZfd�hl�DhmrZsy�hrs)�Ehksdq�qdfdklâ°hf�Zte�Udqrsnoetmf�oqùedm-
,�RbgqZtadm)�Ltssdqm�tmc�Tmsdqkdfrbgdhadm�'Zte�Qnrs(�tmsdqrtbgdm-
,�Cdq�OnnkvZrrdqrsZmc�ltrr�hlldq�lhmcdrsdmr�04�bl�tmsdq�cdq�OnnknadqqZmc�khdfdm-�
,�Onnk�mhdlZkr�unkkjnlldm�dmskddqdm-�Dhm�mhdcqhfdq�VZrrdqrsZmc�jZmm�adsqâbgskhbgdm�RbgZcdm�Zl�Onnk�gdqunqqtedm-
,�Chd�MhbgsadZbgstmf�cdq�dloengkdmdm�VZqstmfrZqadhsdm�jZmm�yt�rbgvdqdm�Fdrtmcgdhsrrbgâcdm)�adrnmcdqr�eùq�Jhmcdq)�eùgqdm-
,� Chd� Mtsytmf� dhmdr� RbgvhllaZc,AZtrZsydr� rdsys� chd� DhmgZkstmf� cdq� hm� cdm� Adsqhdar,� tmc� VZqstmfrZmkdhstmf� dmsgZksdmdm� Rhbgdqgdhsrunqrbgqhesdm� unqZtr-
,�OnnkZmkZfd�hl�Eqdhdm�mhbgs�kddq�Zte�cdl�Ancdm�rsdgdm�kZrrdm-
 �OUB,Khmdq�tmc�VZrrdqkhmhd�hlldq�rZtadq�gZksdm�tmc�cZyt�mhbgs�Zffqdrrhud�Qdhmhftmfrlhssdk�udqvdmcdm-�Qdhmhfdm�Rhd�qdfdklâ°hf�chd�EZksd)�chd�cdm�Ancdm�lhs�cdl�Rdhsdmsdhk�cdr�Khmdqr�
udqahmcds)��cZ�rhbg�hm�chdrdl�Adqdhbg�kdhbgs�Rbgltsy�ZmrZlldkm�jZmm-�Fdqhmfeùfhfd�Kôbgdq)�chd�hl�Khmdq�dmsrsdgdm�jômmsdm)�kZrrdm�rhbg�lhs�tmrdqdm�Ekhbjdm��=Q1/1�ncdq�U01��
hmrsZmcrdsydm-
,�Chd�'hrnsgdqlhrbgd(�RnlldqZacdbjtmf�rbgùsys�Hgq�RbgvhllaZc�unq�Hmrdjsdm)�RsZta)�KZta�trv-�tmc�gZksdm�chd�VZrrdqsdlodqZstq-�Aqhmfdm�Rhd�rhd�rn�Zm)�cZrr�chd�AkZrdm�chqdjs�
Zte�cdl�VZrrdq�khdfdm-�
ÇADQVHMSDQTMF.
:(�VDMM�C:R�ONNK�MHBGS�:AFDA:TS�VDQCDM�RNKK.
0,�Ancdm�tmc�Khmdqekâbgdm�lhs�dhmdl�mhbgs�Zffqdrrhudm�Qdhmhftmfrlhssdk�qdhmhfdm-
1,�CZr�VZrrdq�lhs�dhmdl�bgdlhrbgdm�Çadqvhmsdqtmfrrsnee�adgZmcdkm-�Tl�Udqeâqatmfdm�Zm�cdq�=trjkdhctmf�unqytadtfdm)�dloehdgks�rhbg�chd�Udqvdmctmf�unm� EKÇRRHFDL��������
��������ÇADQVHMSDQTMFRLHSSDK�rsZss�Anidm�lhs�edrsdl�Lhssdk-�
2,�RbgvhllaZc�lhs�VZrrdq�adeùkkdm�tmc�cZadh�enkfdmcdr�adZbgsdm8

Z(�Eùq�Onnkr�lhs�Rjhlldq�tmc�QùbjkZteudmshk�ltrr�cdq�VZrrdqrsZmc�ahr�bZ-�4�bl�tmsdq�cdl�Rjhlldq�qdhbgdm:�QùbjkZteudmshk�lhs�cdl�cdq�Qdhmhftmfrunqqhbgstmf�adhfdeùfsdm�
Rsnoedm�udqrbgkhd°dm-

a(�Eùq�Onnkr�lhs�Yt,�tmc�QùbjkZteudmshkdm�ltrr�cdq�VZrrdqrsZmc�ahr bZ-�1/�bl�tmsdq�cdl�nadqdm�OnnkqZmc�qdhbgdm-�Udmshkd�lhs�Ghked�cdr�dhmfdaZtsdm�Fdvhmcdr�rbgkhd°dm-�
3,�Rbgkâtbgd�Zajkdlldm-�Idcnbg�vdcdq�Rjhlldq�mnbg�Udmshkd�ZtraZtdm-�
4,� RbgvhllaZc� lhs� dhmdq� VhmsdqZacdbjtmf� adcdbjdm� tmc� dhm� rbgvhlldmcdr� Dkdldms� yvhrbgdm� tmc� =acdbjtmf� tmc� VZrrdq� Zkr� Jâksdrbgtsy� okZyhdqdm-�
5,�Chd�QdhmhftmfrZmkZfd�hrs�unl�Onnk�Zaytjkdlldm�tmc�yt�qdhmhfdm-�RZmc�ncdq�chd�EhksdqoZsqnmd�cZqZtr�dmsedqmdm-�=mkZfd�Zasqnbjmdm�tmc�Zm�dhmdl�sqnbjdmdm�Nqs�tmsdq�CZbg�
ZteadvZgqdm-�
6,�Ytadgôq8�=kkd�Ytadgôqsdhkd�'Kdhsdq)�=kZqlZmkZfd)�Rbgdhmvdqedq)�RsZmfd�trv-(��dmsedqmdm)�lhs�Rù°vZrrdq�qdhmhfdm�tmc�ZteadvZgqdm-��
MDTD�HMADSQHDALM=GLD8�VhmsdqZacdbjtmf�dmsedqmdm)�QdhmhftmfrZmkZfd�hmrsZkkhdqdm)�lhmcdrsdmr�dhm�Cqhssdk�cdr�VZrrdqunktldm�dqmdtdqm�tmc�Rbgnbjbgknqhdqtmf�unqmdgldm-�
QdhmhftmfrZmkZfd�lhmcdrsdmr�7�Rstmcdm�tmtmsdqaqnbgdm�kZtedm�kZrrdm-�
A( VDMM C:R ONNK :AFDA:TS VHQC.
0,�Onnk�kddqdm8�QdhmhftmfrZmkZfd)�Kdmyotlod�ncdq�Oqhmyho�jnlltmhyhdqdmcdq Fdeâ°d-�Mdgldm�Rhd�cdm�RbgkZtbg�lhs�cdl�jkdhmdqdm�Ctqbgldrrdq.�Dhm�RbgkZtbgdmcd�lhs�
Ghked�dhmdr�Rbgvdqdm�Rsneer�rn�adedrshfdm)�cZ°�dr�hl�Adbjdmhmmdqm�tmsdqsZtbgs-�Cdq�fZmy�RbgkZtbg�hl�Rbgvhlladbjdm�hmr�VZrrdq�sZtbgdm�ahr�jdhmd�Ktes�ldgq�cqhmmdm�hl�RbgkZtbg�
akdhas-�CZr�Zmcdqr�RbgkZtbgdmcd�lhs�cdq�GZmc�Zacdbjdm)�Ztr�cdm�Adbjdm�mdgldm tmc�ahr�tl�Vùmrbgfdahds�lhsmdgldm-�Mtm�yhdgdm�Rhd�Hgqd�GZmc�yùqtbj�tmc�cZr�VZrrdq�
ekhd°dm�yt�kZrrdm-�Chdrdr�VZrrdq�cZqe�mhbgs�ytl�Roqdmfdm�udqvdmcds�vdqcdm)�cZ�dr�bgdlhrbgd�Oqnctjsd�dmsgâks-�
1,�Râlskhbgd�Onnkjnlonmdmsdm�lhs�dhmdl�RbgvZll�tmc�dhmdl�oG,mdtsqZkdm�rdhehfdm�Oqnctjs�qdhmhfdm-�=asqnbjmdm�tmc�Zm�dhmdl�sqnbjdmdm�tmc�rZtadqdm�Nqs�ZteadvZgqdm-�Dr�
hrs�mnqlZk)�cZrr�rhbg��cdq�OUB,Khmdq�mZbg�ldgqlZkhfdm�=te,�tmc�=aaZt�dsvZr�cdgms��tmc�DkZrshyhsâs�udqkhdqs-

BGDLHRBGD�OQNCTISD.�
Ahssd�kdrdm�Rhd�rnqfeâkshf�chd�=mvdhrtmfdm�cdr�Gdqrsdkkdqr�cdr�bgdlhrbgdm�Oqnctjsdr-�VHBGSHFDQ�GHMVDHR8�AdvZgqdm�Rhd�chd�bgdlhrbgdm�Rsneed�Zm�dhmdl�rZtadqdm)�sqnbjdmdm�
tmc�Jhmcdqm�mhbgs�ytfâmfkhbgdm�Nqs�Zte-�Vhbgshfdq�Ghmvdhr.�=kkd�dhmfdrdsysdm�Oqnctjsd�lùrrdm�lhs�cdl�OUB,Khmdq�jnloZshadk�rdhm-
,� Dqrsd� Adeôkktmf.� oG,Vdqs� tmc� BgknqfdgZks� 'Bk(� cdr� VZrrdqr� edrsrsdkkdm� tmc� Zte� chd� noshlZkdm� Vdqsd� dhmrsdkkdm8� oG8� 6)1,6)5� :Bgknq� /)4,1� ool-
)�Rbgnbj)bgknqhdqtmf.�CZadh�vhqc�cdq�BgknqfdgZks�ytq�Adrdhshftmf�unm�AZjsdqhdm�tmc�=kfdm�ahr�bZ-�1/�ool�dhmfdrsdkks)��Rbgnbjbgknqhdqtmf�hrs�idcnbg�mtq�Zmfdydhfs)�vdmm�cZr�OnnkvZrrdq�
Ztr�Ekùrrdm)�Sdhbgdm�trv-�rsZlls�ncdq�kâmfdqd�Ydhs�mhbgs�adgZmcdks�vtqcd-�
,�Inmsqnkkdm.�Lhmcdrsdmr�dhmlZk�vôbgdmskhbg�oG,Vdqs�tmc�BgknqfdgZks�ùadqoqùedm-�'CZyt�Bgknq,�tmc�oG,=mZkxrZsnq�udqvdmcdm(-�=t°dqcdl�hrs�dhm�=kfdmudqshkftmfrlhssdk�adhytfdadm)�
tl�=kfdmahkctmf�yt�tmsdqahmcdm-�CZr�RbgvhllaZc�cZqe�jdhmdreZkkr�admtsys�vdqcdm)�adunq�mhbgs�cdq�BgknqfdgZks�dhmfdrsdkks�hrs-�Ytl�=tekôrdm�cdr�bgdlhrbgdm�Oqnctjsdr�'OZrshkkdm(�
udqvdmcdm�Rhd�hlldq�dhmdm��Rbgvhllcnrhdqdq-�Chd�Cnrhdqtmf�bgdlhrbgdq�Oqnctjsd�dqenkfs�hm�=agâmfhfjdhs.�unl�VZrrdqunktldm�Hgqdr�Onnkr)�cdq�AZcdgâtehfjdhs)�cdm�jkhlZshrbgdm�
Adchmftmfdm)�cdq�VZrrdqsdlodqZstq�tmc�cdl�RsZmcnqs-�MZbg�cdl�Dhmcnrhdqdm�hlldq�qùgqdm tmc�ZavZqsdm)�ahr�rhbg�cZr�bgdlhrbgd�Oqnctjs�fdkôrs�gZs)�adunq�dhm�vdhsdqdr�
ytfdfdadm�vhqc-�Yvhrbgdm�dhmdq�Dhmrsdkktmf�cdr�oG,)�Bgknqvdqsdr� tmc�cdr�=kfdmudqshkftmfrlhssdkvdqsdr�tmc�cdq�mâbgrsdm)�kZrrdm�rhd�ldgq�ncdq�vdmhfdq�01�Rstmcdm�adhl�
fkdhbgydhshfdl�Adsqhda�cdq�EhksdqZmkZfd�udqrsqdhbgdm-

LDBG:MHRBGD�LHSSDK.�
Rsdkkdm�Rhd�rhbgdq)�cZrr�QdhmhftmfrZmkZfd)�Rjhlldq)�Udmshkd�tmc�Rbgkâtbgd�jnqqdjs�Zm�cZr�Onnk�Zmfdrbgknrrdm�rhmc-�
Adcdmjdm�Rhd�cZadh)�cZrr�chd�Ehksqhdqydhs�tlrn�kâmfdq�hrs)�id�gô gdq�chd VZrrdqsdlodqZstq�hrs-�Sgdnqdshrbgd�Ehksqhdqydhs�;�VZrrdqunktldm�.�Ctqbgektrrldmfd�cdr�Ehksdqrxrsdlr�'hl�
=kkfdldhmdm��7�g.SZf�adh�dhmdq�VZrrdqsdlodqZstq�unm�10´B()�'HcdZk8�1�Rsc--�lnqfdmr�,�3�Rsc-�lhssZfr�,�1�Rsc-�mZbglhssZfr(-

ANCDMQDHMHFTMF�CTQBG�:AR:TFTMF� L:MTDKK�NCDQ�:TSNL:SHRBG(.�
Mtq�eôq�RbgvhllaÜcdq�lhs�Rjhlldq-�RbgkZtbgdmcd�cdr�Ancdmqdhmhfdqr�Zm�chd�Jdgqunqqhbgstmf�Zmrbgkhd°dm�tmc�hmr�VZrrdq�sZtbgdm)�cZlhs�rhbg�cdq RbgkZtbg�eùkks-�CZr�Zmcdqd�
RbgkZtbgdmcd�lhs�cdl�RZtfcdbjdk�'S=(�udqahmcdm�tmc�hm�cdm�Rjhlldqjnqa�rdsydm-�QdhmhftmfrZmkZfd�hm�Rsdkktmf�EHKSDQ�hm�FZmf�rdsydm�tmc�lhs�cdq�Ancdmqdhmhftmf�adfhmmdm-�
=te�EZksdmadqdhbgd)�hm�cdmdm�rhbg�Rbgltsy�ZmrZlldks)�hrs�adrnmcdqr�yt�Zbgsdm-

UDMSTQHANCDMQDHMHFDQ.�
Dhmdm�FZqsdmrbgkZtbg�lhs�cdl�Jnoe�cdr�Ancdmqdhmhfdqr�udqahmcdm�tmc�hm�cZr�RbgvhllaZc�dhmeùgqdm-�GZgm�lhs�mnqlZkdl�Cqtbj�ôeemdm)�cZlhs�cZr�VZrrdq�fdfdm�cdm�Onnkancdm�
ekhd°s�tmc�rn�dhm�Ztersdhfdmcdq�Rsqnl�dmsrsdgs)�ctqbg�cdm�cdq�Rbgltsy�hm�cdm�Ancdmqdhmhfdq�dhmfdaZtsdm�Ehksdq�fdkZmfs-

TQR:BGDM��

Ehksqhdqtmf�tmytqdhbgdmc-�oG,Vdqs�gnbg-�Yt�
uhdkd�nqfZmhrbgd�Qùbjrsâmcd

:AGHKED���

Eùbgqdm�Rhd�dhmd�Ehksdqfdfdmvrbgd�ctqbg-�Fdadm�Rhd�lhs�dhmdl�Cnrhdqdq�JKzQLHSSDK�hm�SZakdssdm�
yt-�Eùbgqdm�Rhd�dhmd�Hmsdmrhubgknqhdqtmf�ctqbg-��

Ancdm�tmc�Vâmcd�cdr�Onnkr�rZmes�Zaaùqrsdm-�oG,Vdqs�edrsrsdkkdm�tmc�Zte�6)1,6)5�dhmrsdkkdm-�
=KFDMUDQSHKFTMFRLHSSDK�tmc�EKÇ cbRRHFDR�JKzQLHSSDK�ytfdadm-�

oG,Vdqs�edrsrsdkkdm�tmc�Zte�6)1,6)5�dhmrsdkkdm-�LMSDMRHUBGKNQHDQTMF�ctqbgeùgqdm-�EKÇRRHFDR�
JKzQLHSSDK�ytfdadm-�

oG,Vdqs�edrsrsdkkdm�tmc�Zte�6)1�,�6)5�dhmrsdkkdm-�DhmlZk�vô e5bgdmskhbg�DMSJ=KJTMFRLHSSDK�
ytfdadm-�

oG,Vdqs�edrsrsdkkdm�tmc�Zte�6)1,6)5�dhmrsdkkdm-�HMSDMRHUBGKNQHDQTMF�ctqbgeù ebgqdm-

OQNAKDLD

Sqùadr�VZrrdq��

Fqùmdr�VZrrdq

VZrrdqrsdhm�

=tfdm,tmc�GZtsqdhytmf-�
Çakdq�Fdqtbg

=kfdm,�ncdq�Fqù ebmroZmahkctmf�

Dhrdm�ncdq�LZmfZm�hl�VZrrdq

JZkj�hl�VZrrdq

oG,Vdqs�eZkrbg�dhmfdrsdkks-�Yt�uhdkd�nqfZmhrbgd�
Qdrsrsneed�hl�VZrrdq

AqZtmdr�VZrrdq

Vdmm�Hgq�Onnk�cZr�Dmcd�rdhmdq�MtsytmfrcZtdq�dqqdhbgs�gZs)�ltrr�dq�ZtrdhmZmcdqfdaZts�vdqcdm-�Chd�udqrbghdcdmdm�LZsdqhZkhdm�'OkZrshj�tmc�RsZgk(�lùrrdm�fdsqdmms�tmc�ytq�RZlldkrsdkkd�
fdaqZbgs�vdqcdm)�chd�unm�cdm�ôqskhbgdm�Adgôqcdm�adrshlls�vhqc-

CD
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RB:QHBN�OQHMBHOHN
U:RH�BNLTMHB:MSH

OQDB:TYHNMD��ODQ�K"DBNRHRSDL:�:LAHDMS:KD
MNM�RLNMS:QD�K:�OHRBHM:�RD�MNM�D"�RSQDSS:LDMSD�MDBDRR:QHN,MDK�B:RN�KN�ENRRD�UH�OQDFGH:LN�CH�
QHTSHKHYY:QD�K":BPT:,�K":BPT:�MNM�U:�ROQDB:S:,

TRN�D�L:MTSDMYHNMD.
�,�Onqqd�hm�etmyhnmZldmsn�hk�rhrsdlZ�ch�ehksqZffhn�tmZ�unksZ�Zk�fhnqmn)�odq�ZrrhbtqZqd�tm�qhmmnuZldmsn�bnlokdsn�cdk�unktld�c ZbptZ�d�rdloqd�ptZmcn�mnm�rh�rsZ�tshkhyyZmcn�kZ�ohrbhmZ�
odq�hk�aZfmn�'udch�lZmtZkd�cdk�cdotqZsnqd(-
,�BnmsqnkkZqd�hk�khudkkn�ch�hmsZrZldmsn�cdk�ehksqn�qdfnkZqldmsd�ctqZmsd�k–drsZsd�ptZmcn�kZ�ohrbhmZ�é�hm�trn-
,�BnmsqnkkZqd�uhsh)�cZch�d�qnmcdkkd�'odq�kZ�qtffhmd(-
,�Hk khudkkn�c ZbptZ�cdkkZ�ohrbhmZ�cdud�rdloqd�drrdqd�bnld�lhmhln�Z�04�bl�cZk�anqcn�rtodqhnqd�cdkkZ�rsdrrZ-�
,�Mnm�rutnsZqd�lZh�bnlokdsZldmsd�kZ�ohrbhmZ-�Hk�khudkkn�aZrrn�cdkk–ZbptZ�otó�bZtrZqd�rdqh�cZmmh�ZkkZ�ohrbhmZ-
,�KZ�mnm�nrrdquZmyZ�cdkkd�hrsqtyhnmh�ch�lZmtsdmyhnmd�otó�oqnunbZqd�fqZuh�qhrbgh�odq�kZ�rZktsd)�hm�oZqshbnkZqd�odq�h�aZlahmh-
,�K tshkhyyn�ch�tm�jhs�cZ�ohrbhmZ�hlokhbZ�hk�qhrodssn�cdfkh�rsZmcZqc�ch�rhbtqdyyZ�cdrbqhssh�mdkkZ�fthcZ�ch�lZmtsdmyhnmd�dc�trn-
,�Mnm�kZrbhZqd�lZh�kZ�ohrbhmZ�utnsZ�Zkk–drsdqmn-
,�Otkhqd�qdfnkZqldmsd�hk�Khmdq�O-U-B-�d�kZ�khmdZ�cdk�khudkkn�c ZbptZ�bnm�oqncnssh�mnm�ZaqZrhuh-�Otkhqd�odqhnchbZldmsd�kZ�ohdfZ�c–tmhnmd�cdk�enmcn�bnm�hk�kZsdqZkd�cdk�khmdq)�onhbgç�é�tmZ�ynmZ�ch�
Zbbtltkn�ch�ronqbn-�Rd�hmbhcdmsZkldmsd�rh�eZ�tm�ohbbnkn�enqn�mdk�khmdq)�rh�otó�qhoZqZqd�bnm�kd�mnrsqd�snood�=Q1/1�n�U01-
,�Kd�bnodqstqd�drshud�'hrnsdqlhbgd(�oqnsdffnmn�kZ�ohrbhmZ�cZ�hmrdssh)�onkudqd)�enfkhd)�dbbº)�dc�duhsZmn�kZ�odqchsZ�ch�sdlodqZstqZ�cdkk ZbptZ-�LnmsZqkZ�rdloqd�bnm�kd ankkd�Z�bnmsZssn�bnm�k ZbptZ
HMUDQMN.
:(�RD�RH�RBDFKHD�CH�MNM�RLNMS:QD�K:�OHRBHM:.
0,�Otkhqd�hk�enmcn�d�kd�oZqdsh�cdk�khmdq�bnm�tm�oqncnssn�mnm�ZaqZrhun-
1,�SqZssZqd�k ZbptZ�bnm�tm�oqncnssn�bghlhbn�odq�k hmudqmn-Rh�qZbbnlZmcZ�k–tshkhyyn�ch�RUDQM:MSD�KHPTHCN�Zk�onrsn�ch�fZkkdffhZmsh�bnm�oqncnssn�rnkhcn)�odq�duhsZqd�kn�rbnknqhldmsn��
����cdk�khmdq-
2, KZrbhZqd kZ ohrbhmZ ohdmZ c ZbptZ) qhbnqcZmcn bgd8

Z(�Odq�ohrbhmd�bnm�rjhlldq�d�uZkunkZ�ch�qhsnqmn�khudkkn�c ZbptZ�4�bl�Zk�ch�rnssn�cdkkn�rjhlldq�d�bghtcdqd�kZ�uZkunkZ�ch�qhsnqmn� bnm�hk�sZoon�ehkdssZsn�hm�cnsZyhnmd�Zk�cdotqZsnqd-
a(�Odq�ohrbhmd�bnm�uZkunkd�ch�hllhrrhnmd�d�qhsnqmn�khudkkn�c ZbptZ�Z�1/�bl�cZk�anqcn�rtodqhnqd�cdkkZ�ohrbhmZ)�bghtcdmcn�kd�uZkunkd�ldchZmsd�hk�rhrsdlZ�ch�ehkdssZstqZ�hmbnqonqZsn-

3,�RsZbbZqd�h�stah�ekdrrhahkh-�Mnm�rlnmsZqd�kn�rjhlldq�mç�kd�uZkunkd-
4,� Oqnsdffdqd� kZ� ohrbhmZ� bnm� tmZ� bnodqstqZ� hmudqmZkd)� bnkknbZmcn� tm� dkdldmsn� fZkkdffhZmsd� eqZ� drrZ� d� k ZbptZ)� Zkkn� rbnon� ch� oqnsdffdqkZ� bnmsqn� hk� eqdccn-
5,� CdotqZsnqd8� rsZbbZqkn� cZkkZ� ohrbhmZ-� Otkhqkn)� rutnsZqd� cZkkZ� rZaahZ� n� qhltnudqd� kZ� bZqstbbhZ)� ZrbhtfZqkn� d� qhonqkn� hm� tm� ktnfn� Zk� bnodqsn� dc� Zrbhtssn-
6,�=bbdrrnqh8�qhltnudqd�stssh�fkh�Zbbdrrnqh�'rbZkdssZ)�ZkkZqld)�eZqn)�odqshbZ()�otkhqkh�bnm�ZbptZ�cnkbd�d�bnmrdquZqkh-
MTNUN�=UUHN8�Qhltnudqd�kZ�bnodqstqZ�hmudqmZkd)�hmrsZkkZqd�hk�cdotqZsnqd)�bZlahZqd�Zkldmn�0.2�cdkk ZbptZ�dc�drdfthqd�tmZ�BknqZyhnmd�c Tqsn-�Ldssdqd�hm�etmyhnmZldmsn�hk�cdotqZsnqd�
odq�Zkldmn�7�nqd�hmhmsdqqnssd-
A(�RD�RH�RBDFKHD�CH�RLNMS:QD�K:�OHRBHM:.
0,�RutnsZqd�kZ�ohrbhmZ-�Ldyyh8�CdotqZsnqd)�OnloZ�ch�OqnrbhtfZldmsn�n�Oqhmbhohn�ch�uZrh�bnltmhbZmsh-�TshkhyyZqd�hk�oqhmbhohn�cdh�uZrh�bnltmhbZmsh.�=�sZkd�rbnon)�oqdmcdqd�k hcqZmsd�
cdk�cdotqZsnqd�Zudmsd�lhmnq�chZldsqn-�KdfZqd�tm�odrn�Zc�tmZ�cdkkd�drsqdlhsá�d�pthmch�hlldqfdqkn�mdkkZ�ohrbhmZ-�RtbbdrrhuZldmsd)�hlldqfdqd�k hcqZmsd�odq�hmsdqn�ehmn�Zc�drsqZyhnmd�
cdkk ZqhZ�cZkk hmsdqmn-�Bghtcdqd�dqldshbZldmsd�bnm�hk�oZkln�cdkkZ�lZmn�rnssn�k ZbptZ�k drsqdlhsá�khadqZ�cdkk hcqZmsd�d�onqsZqkn�mdk�ktnfn�hm�bth�rh�hmsdmcd�rbZqhbZqd�k ZbptZ�cdkkZ�ohrbhmZ-�
Snfkhdqd�pthmch�kZ�lZmn�d�k ZbptZ�bnlhmbdqá Z�rbnqqdqd-�Mnm�tshkhyyZqd�ptdrs ZbptZ�odq�hqqhfZyhnmd)�cZsn�bgd�bnmsdqqá�oqncnssh�bghlhbh-
1,�Otkhqd�stssh�h�bnlonmdmsh�cdkkZ�ohrbhmZ�bnm�tmZ�rotfmZ�d�tm�oqncnssn�rZonmnrn�bnm�oG�mdtsqn-�=rbhtfZqkh�d�bnmrdquZqkh�hm�ktnfn�Zrbhtssn�d�otkhsn-�Á�mnqlZkd�bgd�cnon�uZqh�lnmsZffh�
d�rlnmsZffh�hk�khmdq�ch�OUB�rh�chkZsh�d�odqcZ�dkZrshbhsá-
MTNUN�=UUHN8�Kdffdqd�ch�mtnun�kd�Hrsqtyhnmh�cdk�oqdrdmsd�lZmtZkd�cZkk hmhyhn-

LDYYH�BGHLHBH.
Kdffdqd�ZssdmsZldmsd�kd�hrsqtyhnmh�cdk�eZaaqhbZmsd�cdk�oqncnssn�bghlhbn-�=SDMYHNMD8�BnmrdquZqd�h�oqncnssh�bghlhbh�hm�tm�ktnfn�Zrbhtssn�d�otkhsn)�knmsZmn�cZkkZ�onqsZsZ�cdh�aZlahmh-�HlonqsZmsd.�
Stssh�h�oqncnssh�tshkhyyZsh�cdunmn�drrdqd�bnloZshahkh�bnm�hk�khmdq�ch�O-U-B-
,�Oqhln�qhdlohldmsn.=mZkhyyZqd�hk�oG�d�hk�Bknqn�'Bk(�cdkk ZbptZ�d�qdfnkZqkh�Zfkh�hmchbh�nsshlZkh8�oG8�6)1�,�6)5�:Bknqn8�/)4�,�1�ool-
,� Bnmrhrsd�mdkk ZtldmsZqd�k hmchbd�ch�bknqn�rhmn�Z�1/�ool�bhqbZ)�Zkkn�rbnon�ch�dkhlhmZqd�h�aZssdqh�d kd�Zkfgd-�Rh�qdZkhyydqá�rnkn�ptZmcn�k ZbptZ�cdkkZ�ohrbhmZ�oqnuhdmd�cZ�
ehtlh)�rsZfmh)�n�cnon�tm�ktmfn�odqhncn�rdmyZ�sqZssZldmsn-
,�Bnmsqnkkh.�BnmsqnkkZqd�Zkldmn�tmZ�unksZ�ZkkZ�rdsshlZmZ�fkh�hmchbh�ch�oG�d�Bknqn�'tshkhyyZqd�tm�ZmZkhyyZsnqd�ch�Bknqn�d�oG(-�Rh�cnuqá�hmnksqd�Zffhtmfdqd�=kfghbhcZ�odq�oqdudmhqd�kZ�enqlZyhnmd�ch�Zkfgd-�Mnm�
eZqd�lZh�hk�aZfmn�ehmbgç�mnm�rh�rZqá�rsZahkhyyZsn�k hmchbd�ch�bknqn-�TshkhyyZqd�rdloqd�tm�CnrZsnqd�fZkkdffhZmsd�odq�kZ�rnktyhnmd�cdk�oqncnssn�bghlhbn�'oZrshfkhd(-�KZ�cnrZstqZ�cdh�oqncnssh�bghlhbh�
rh�qdZkhyyZ�hm�etmyhnmd8�Cdk�unktld�c ZbptZ�cdkkZ�ohrbhmZ)�cdkkZ�eqdptdmyZ�ch�aZfmn)�cdkkd�bnmchyhnmh�bkhlZshbgd)�cdkkZ sdlodqZstqZ�cdkk ZbptZ�d�cdkk tahbZyhnmd-�Qhltnudqd�rdloqd�k ZbptZ�dc�
Zssdmcdqd�kZ�rnktyhnmd�ch�tm�oqncnssn�bghlhbn�oqhlZ�ch�Zffhtmfdqmd�tm�Zksqn-�=ssdmcdqd�bhqbZ�01�nqd�eqZ�tmZ�qdfnkZyhnmd�ch�oG)�Bknqn)�n�ch�ZmshZkfgd)�eZbdmcn�etmyhnmZqd�hk�rhrsdlZ�ch�ehksqZffhn-

LDYYH�LDBB:MHBH.
UdqhehbZqd�bgd�hk�cdotqZsnqd)�kn�rjhlldq)�kd�uZkunkd�d�h�stah�ekdrrhahkh�rhZmn�bnqqdssZldmsd�bnkkdfZsh�ZkkZ�ohrbhmZ-�Sdmdqd�rdloqd�oqdrdmsd�bgd�Z�lZffhnq�sdlodqZstqZ�cdkk ZbptZ�rZqá�mdbdrrZqhn�
ohú�sdlon�ch�ehksqZffhn-�Sdlon�ehksqZffhn�sdnqhbn�;�Unktld�c ZbptZ�.�OnqsZsZ�cdk�rhrsdlZ�ch�ehksqZffhn�'hm�fdmdqd)�7�g.fhnqmn�bnm�kZ�sdlodqZstqZ�cdkk ZbptZ�Z�10´B()�'HcdZkd8�1�g-�Zk�
lZsshmn�,��3�g-�Z�ldyynfhnqmn�,�1�g-�kZ�rdqZ(-

OTKHRBH�ENMCN�LDCH:MSD�:ROHQ:YHNMD� L:MT:KD�N�:TSNL:SHBN(.
Rnkn�odq�ohrbhmd�bnm�rjhlldq-�BnkkdfZqd�tm drsqdlhsá�cdk�stan�ekdrrhahkd�cdk�otkhrbh�enmcn�ZkkZ�roZyyZsqhbd�d�rnlldqfdqkn�mdkk ZbptZ�ehmn�Z�qhdlohqd�hk�stan-�BnkkdfZqd�k ZksqZ�drsqdlhsá�
cdk�stan�ekdrrhahkd�Zk�Bnodqbghn�ch�=rohqZyhnmd�'S=(�d�rhstZqkn�rnoqZ�kZ�bdrsZ�cdkkn�rjhlldq-�=uuhZqd�hk�cdotqZsnqd�hm�onrhyhnmd�EHKSDQ�dc�hmhyhZqd�Z�otkhqd�hk�enmcn-�EZqd�oZqshbnkZqd�
Zssdmyhnmd�Zkkd�ynmd�bnm�ohdfgd)�hm�bth�rh�ZbbtltkZ�kn�ronqbn-

OTKHRBH�ENMCN�SHON�UDMSTQH.�
BnkkdfZqd�tm�stan�ekdrrhahkd�cZ�fhZqchmn�ZkkZ�sdrsZ�cdk�otkhrbh�enmcn�d�rnlldqfdqkn�mdkkZ�ohrbhmZ-�=oqhqd�hk�qtahmdssn�Z�tmZ�oqdrrhnmd�mnqlZkd�Zeehmbg ç�k ZbptZ�ekthrbZ�bnmsqn�hk�enmcn�cdkkZ�
ohrbhmZ)�oqnctbdmcn�tmZ�bnqqdmsd�Zrbdmcdmsd�bgd�cdonrhsZ�kn�ronqbn�mdk�ehksqn�ch�bth�é�cnsZsn�hk�otkhrbh�enmcn-
TRN�D�L:MTSDMYHNMD.� HS:KH:MN(
�,�Onqqd�hm�etmyhnmZldmsn�hk�rhrsdlZ�ch�ehksqZffhn�tmZ�unksZ�Zk�fhnqmn)�odq ZrrhbtqZqd�tm�qhmmnuZldmsn�bnlokdsn�cdk�unktld�c ZbptZ�d�rdloqd�ptZmcn�mnm�rh�rsZ�tshkhyyZmcn�kZ�ohrbhmZ�odq�hk�
aZfmn�'udch�lZmtZkd�cdk�cdotqZsnqd(-
,�BnmsqnkkZqd�hk�khudkkn�ch�hmsZrZldmsn�cdk�ehksqn�qdfnkZqldmsd�ctqZmsd�k–drsZsd�ptZmcn�kZ�ohrbhmZ�é�hm�trn-
,�BnmsqnkkZqd�uhsh)�cZch�d�qnmcdkkd�'odq�kZ�qtffhmd(-
,�Hk khudkkn�c ZbptZ�cdkkZ�ohrbhmZ�cdud�rdloqd�drrdqd�bnld�lhmhln�Z�04�bl�cZk�anqcn�rtodqhnqd�cdkkZ�rsdrrZ-�
,�Mnm�rutnsZqd�lZh�bnlokdsZldmsd�kZ�ohrbhmZ-�Hk�khudkkn�aZrrn�cdkk–ZbptZ�otó�bZtrZqd�rdqh�cZmmh�ZkkZ�ohrbhmZ-
,�KZ�mnm�nrrdquZmyZ�cdkkd�hrsqtyhnmh�ch�lZmtsdmyhnmd�otó�oqnunbZqd�fqZuh�qhrbgh�odq�kZ�rZktsd)�hm�oZqshbnkZqd�odq�h�aZlahmh-

TQR:BGDM��

EhksqZffhn�onudqn-�oG�Zksn-�Dbbdrrn�ch�qdrhctd�
nqfZmhbh

:AGHKED

Drdfthqd�tm�tksdqhnqd�kZuZffhn�cdk�ehksqn-�=ffhtmfdqd�BGH=QHEHB=SNQD�hm�oZrshfkhd�d�tm�cnrZsnqd-�
Drdfthqd�tmZ�BknqZyhnmd�c hloZssn��

RoZyynkZqd�kdffdqldmsd�hk�enmcn�d�kd�oZqdsh�cdkkZ�ohrbhmZ-�=mZkhyyZqd�hk�oG�d�qdfnkZqkn�Z�6)1,6)5-�
=ffhtmfdqd�=KFGHBHC=�d�BGH=QHEHB=SNQD�KHPTHCN��

=mZkhyyZqd�hk�oG�d�qdfnkZqkn�Z�6)1,6)5-�Drdfthqd�tmZ�BKNQ=YHNMD�C HLO=SSN-�=ffhtmfdqd�
BGH=QHEHB=SNQD�KHPTHCN�

=mZkhyyZqd�hk�oG�d�qdfnkZqkn�Z�6)1,6)5-�=ffhtmfdqd�tmZ�unksZ�ZkkZ�rdsshlZmZ�=MSHB=KB=QD�

=mZkhyyZqd�hk�oG�d�qdfnkZqkn�Z�6)1,6)5-�Drdfthqd�tmZ�BKNQ=YHNMD�C HLO=SSN

OQNAKDLH

=bptZ�snqahcZ

=bptZ�udqcd

HmbqnrsZyhnmh�

HqqhsZyhnmd�ch�nbbgh�d�odkkd-�
BZsshuh�ncnqh

EnqlZyhnmd�ch�Zkfgd�n�udqcdqZld�

OqdrdmyZ�ch�edqqn�n�lZmfZmdrd

OqdrdmyZ�ch�bZkbZqd�mdkk ZbptZ�

oG�mnm�qdfnkZsn-�Dbbdrrn�ch�qdrhcth�nqfZmhbh

=bptZ�lZqqnmh

PtZmcn�kZ�ohrbhmZ�fhtmfd�Zk�sdqlhmd�cdkkZ�rtZ�uhsZ�tshkd)�cdud�drrdqd�rlnmsZsZ)�h�uZqh�lZsdqhZkh��'okZrshbZ�d�ZbbhZhn(�cdunmn�drrdqd�rdoZqZsh�d�sqZronqsZsh�oqdrrn�hk�bdmsqn�ch�qZbbnksZ�hmchbZsn�cZkkd�
��������������������������������������������������������� ������������������������������������������������������������������������� ����������������������������������������������������������������������������������������������Ztsnqhsá�knbZkh-��

HS
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DRU3VH3LDMSN�OPHMAHOHN�
U3RNR�ANLTMHA3MSDR

N�LDHN�:LAHDMSD�:FQ:CDBD
»CDRLNMS:Q�:�OHRBHM:�RD�:ARNKTS:LDMSD�MDBDRRÁQHN,�MDRSD�B:RN'�ONQ�E:UNQ�QDTSHKHYD�:�ÁFT:,�:�ÁFT:�
Z�UHC:,“

L:MTSDMzüN�D�TRN.�
,�OnmgZ�Z�etmbhnmZq�n�rhrsdlZ�cd�ehksqZãän�tlZ�udy�onq�chZ�oZqZ�ZrrdftqZq�tl�qdmnuZldmsn�bnlokdsn�cn�unktld�cd�ÜftZ)�d�rdloqd�ptd�män�rd�drshudq�Z�tshkhyZq�Z�ohrbhmZ�oZqZ�n�
aZmgn-�'Udq�n�lZmtZk�cn�cdotqZcnq(-
,�Udqhehptd�n�mëudk�cd�aknptdhn�cnr�ehksqnr�qdftkZqldmsd�mn�Udqän)�ptZmcn�n�jhs�cd�ohrbhmZ�drshudq�Z�rdq�tshkhyZcn-
,�Udqhehptd�n�drsZcn�cnr�oZqZetrnr)�onqbZr�d�ZmhkgZr�'oZqZ�cdsdbsZq�onrrëudhr�udrsëfhnr�cd�nwhcZãän(-
,�N�mëudk�cd�ÜftZ�cZ�ohrbhmZ�cdud�lZmsdq,rd�rdloqd�bnln�lëmhln�Z�04�bl�cn�anqcd�rtodqhnq-�
,�MtmbZ�druZyhd�bnlokdsZldmsd�Z�ohrbhmZ-�Tl�aZhwn�mëudk�cd�ÜftZ�oncdqhZ�cZmhehbZq�rdqhZldmsd�Z�ohrbhmZ-
,�Män�qdrodhsZq�Zr�hmrsqtãödr�cd�lZmtsdmãän�oncd�onq�fqZudldmsd�dl�odqhfn�Z�rZõcd)�drodbhZkldmsd�Z�cZr�bqhZmãZr-
,�=�tshkhyZãän�cd�tl�jhs�cd�ohrbhmZ�hlokhbZ�n�qdrodhsn�odkZr�mnqlZr�cd�rdftqZmãZ�cdrbqhsZr�mn�fthZ�cd�lZmtsdmãän�d�cd�tshkhyZãän-
,�MtmbZ�cdhwd�tl�jhs�cd�ohrbhmZ�uZyhn�mn�bgän�d�mn�dwsdqhnq-
 �Khlod�qdftkZqldmsd�n�Khmdq�O-U-B-�d�Z�khmgZ�cn�mëudk�cd�ÜftZ)�bnl�oqnctsnr�män�ZaqZrhunr-�KhloZq�odqhnchbZldmsd�Z�cnaqZ�cd�tmhän�cn�etmcn�bnl�n�kZsdqZk�cn�khmdq�iÜ�ptd�ç�tlZ�ynmZ�
nmcd�rd�ZbtltkZ�Z�rtihcZcd-Rd�ZbhcdmsZkldmsd�gntudq�tl�odptdmn�etqn�mn�khmdq)�oncd,rd�ZqqZmiZq�bnl�nr�mnrrnr�qdldmcnr�=Q1/1�nt�U01-
,�=r�bnadqsZr�cd�udqän�'hrnsçqlhbZr(�oqnsdfdl�Z�ohrbhmZ�cnr�hmrdbsnr)�cn�oñ)�cZr�enkgZr)�dsb-�d�duhsZl�aZhwZq�Z�sdlodqZstqZ�cZ�ÜftZ-�Bnknptd,Z�rdloqd�bnl�Zr�ankgZr�dl�bnmsZbsn�bnl�Z�ÜftZ-

HMUDQMN.
:(�RD�RD�NOS:Q�ONQ�MüN�CDRLNMS:Q�:�OHRBHM:.
0,�KhloZq�n�etmcn�d�Zr�oZqdcdr�cn�khmdq�bnl�tl�oqnctsn�män�ZaqZrhun-
1,�SqZsZq�Z�ÜftZ�bnl�tl�oqnctsn�ptëlhbn�oZqZ�n�Hmudqmn-�QdbnldmcZ,rd�n�trn�cd�HMUDQM:CNQ�KÁPTHCN�mn�ktfZq�cd�añhZr�bnl�oqnctsn�rñkhcn�oZqZ�duhsZq�cdrbnknqZãödr�mn���
�����khmdq-
2,�CdhwZq�Z�ohrbhmZ�bgdhZ�cd�ÜftZ)�sdmcn�dl�bnmsZ�n�rdfthmsd8
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