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Md�i‘l‘hr�uhcdq�k‘�ohrbhmd�ctq‘ms�tmd�knmftd�oçqhncd�‘t�qhrptd�cd�unhq�k‘�rsqtbstqd�rd�cçenqldq-�Ontq�q‘oodk+�k‘�ohrbhmd�cnhs�sntintqr�ésqd�dm�d‘t-
Knb‘khrdy�k‘�rdbshnm�cd�l‘hmsdm‘mbd�c‘mr�kd�l‘mtdk�cd�unsqd�çbgdkkd�dm�‘bhdq�hmnwxc‘akd�’rh�k‘�ohrbhmd�k&hmbkts(-

Adh�fdaqnbgdmdm�ayv-�udqenqlsdm�Gnkysdhkdm�ahssd�unq�dhmdq�M‘bgadrsdkktmf�adhl�Jtmcdmchdmrs�ytdqrs�cdm�fdr‘lsdm�O‘bjtmfrhmg‘ks�oqûedm-�@te�chdrd�
Vdhrd�dqg‘ksdm�Rhd�‘kkd�Sdhkd�hm�cdq�fkdhbgdm�Khdedqtmf-
Hl�Vhmsdq�j‘mm�dr�unqjnlldm+�c‘rr�chd�Lds‘kkakdmcdm�cdq�Rsq‘mcoqnehkd�qnrsdm-�Rnqfdm�Rhd�c‘gdq�eûq�dhmd�dmsroqdbgdmcd�Hmrs‘mcg‘kstmf�cdq�Sdhkd-�@bgsdm�
Rhd�adh�Dhmr‘sy�dhmdq�Vhmsdq‘acdbjtmf�ahssd�‘te�‘trqdhbgdmcd�Adkûestmf-
C‘r�Adbjdm�rnkksd�mhbgs�ûadq�dhmdm�kâmfdqdm�Ydhsq‘tl�unkkrsâmchf�kddq�akdhadm+�c‘�dr�rnmrs�yt�Udqenqltmfdm�rdhmdq�Rsqtjstq�jnlldm�j‘mm-
Rhdgd�J‘ohsdk�Hmrs‘mcg‘kstmf�hm�cdq�Adchdmtmfr‘mkdhstmf�eûq�chd�Dcdkrs‘gkkdhsdq�’e‘kkr�Hgq�Adbjdm�c‘lhs�‘trfdrs‘ssds�hrs(

Hm�b‘rn�ch�qnsstqd�d.n�cdenql‘yhnmh�cdk�kdfmn+�deedsst‘qd�k&hmudms‘qhn�bnlokdsn�cdkkn�rs‘sn�cdh�u‘qh�odyyh�oqhl‘�ch�e‘qmd�qhbghdrs‘�‘k�rdquhyhn�onrs,udmchs‘-�Hm�
ptdrsn�lncn+�udqq‘mmn�stssh�hmbktrh�mdkk‘�ldcdrhl‘�rodchyhnmd-
Ctq‘msd�k&hmudqmn+�h�bnoqh�fhtmstqd�lds‘kkhbh�cdh�anqch�onrrnmn�‘qqtffhmhqd-�Hk�bkhdmsd�ë�qdronmr‘ahkd�cdkk‘�l‘mtsdmyhnmd�ch�rtccdssh�bnlonmdmsh-�Rd�rh�tshkhyy‘�
tm‘�bnodqstq‘�hmudqm‘kd+�‘rrhbtq‘qrh�ch�chronqqd�ch�tm&‘cdft‘s‘�udmshk‘yhnmd-
Mnm�rutns‘qd�bnlokds‘ldmsd�k‘�ohrbhm‘�odq tm�ktmfn�odqhncn�ch�sdlon�onhbgç�k‘�rt‘�rsqtsstq‘�onsqdaad�cdenql‘qrh-
Hmchuhct‘qd�hk�o‘q‘fq‘en�qdk‘shun�‘kk‘�l‘mtsdmyhnmd�mdk�l‘mt‘kd�cdkk‘�rb‘kdss‘�hm�‘bbh‘hn�hmnrrhc‘ahkd�’mdk�b‘rn�hm�bth�udmf‘�enqmhs‘�bnm�k‘�ohrbhm‘(

Hm�gds�fdu‘k�u‘m�aqdtjdm�dm.ne�cdenql‘shdr�u‘m�gds�gnts�l‘‘js�t�ddqrs�ddm�bnlokdsd�hmudms‘qhr�u‘m�cd�‘‘mvdyhfgdhc�dm�rs‘‘s�u‘m�‘kkd�nmcdqcdkdm�unnqc‘s�
t�ddm�udqyndj�hmchdms�ahi�cd�‘esdqr‘kdrrdquhbd-�No�cdyd�l‘mhdq�jtmmdm�‘kkd�nmcdqcdkdm�hm�cdydkecd�ydmchmf�vnqcdm�udqrsttqc-
Shicdmr�cd�vhmsdq�jtmmdm�cd�lds‘kdm�rhdqcnoodm�no�cd�q‘mcdm�f‘‘m�qndrsdm-�T�adms�yçke�udq‘msvnnqcdkhij�unnq�gds�nmcdqgntc�u‘m�cdyd�nmcdqcdkdm�lds�cd�
ithrsd�oqnctbsdm-�@kr�t�ddm�vhmsdq‘ecdjjhmf fdaqthjs+�ynqf�c‘m�unnq�unkcndmcd�udmshk‘shd-
Kddf�gds�yvdla‘c�mhds�unkkdchf�unnq�k‘mfdqd�shic+�nlc‘s�cd�rsqtbsttq�dqu‘m�c‘‘qcnnq�udqunqlc�j‘m�q‘jdm-
Yndj�gds�fdcddksd�nudq�nmcdqgntc�no�hm�tv�g‘mckdhchmf�u‘m�tv�qndrsuqhirs‘kdm�yvdla‘csq‘o�’Hmchdm�tv�yvdla‘c�dqldd�hr�thsfdqtrs(

Dl�b‘rn�cd�qnstq‘r�d.nt�cdenql‘ãòdr�c‘�l‘cdhq‘+�e‘ã‘�tl�hmudmsÜqhn�bnlokdsn��cn�drs‘cn�c‘r�odã‘r�‘msdr�cd�‘r�rnkhbhs‘q�‘n�rdquhãn�oñr,udmc‘-�Cdrs‘�
enql‘+�‘r�odã‘r�bgdf‘qàn�snc‘r�mn�ldrln�dmuhn-
Ctq‘msd�n� hmudqmn+�‘r�odã‘r�ldsÜkhb‘r�c‘r�ynm‘r�‘ci‘bdmsdr�oncdl�nwhc‘q,rd-�@�l‘mtsdmãàn�cdrs‘r�odã‘r�ç�c‘�rt‘�qdronmr‘ahkhc‘cd-�Rd�tshkhy‘�tl‘�
bnadqstq‘ cd hmudqmn+ ‘rrdftqd,rd cd ptd dwhrsd tl‘ udmshk‘ãàn bnqqds‘-
Màn�dru‘yh‘q�bnlokds‘ldmsd�‘�ohrbhm‘�ctq‘msd�tl�odqèncn�cd�sdlon�knmfn+�o‘q‘�duhs‘q�ptd�‘�rt‘�drsqtstq‘�onrr‘�rneqdq�cdenql‘ãòdr-
Bnmrtksd�‘�rdbãàn�cd�l‘mtsdmãàn�cn�l‘mt‘k+�o‘q‘�‘�drb‘c‘�cd�‘ãn�hmnwhcÜudk�’mn�b‘rn�cd�ptd�‘�rt‘�ohrbhm‘�hmbkt‘�drb‘c‘(
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Adenqd�rbqdvhmf�nm�sgd�dcfdr�ne�sgd�onnk+�sgd�vnnc�rgntkc�ad�oqdrdmsdc�enq�hsr�bnqqdbs�knb‘khy‘shnm-�He�xntq�onnk�g‘r�‘�cntakd�dcfd+�ansg�sgd�hmsdqm‘k�nmd�
‘mc�sgd�dwsdqm‘k�nmd�rgntkc�ad�oqdrdmsdc�‘mc�xnt�rgntkc�rs‘qs�rbqdvhmf�sgd�hmsdqm‘k�odqhldsdq-
Rhsshmf�nm�nq�v‘kjhmf�nm�sgd�ad‘bgdr�hr�rsqhbskx�oqnghahsdc-�@mx�aqd‘j‘fd�hr�mns�bnudqdc�ax�sgd�ft‘q‘msdd-

@msdr�cd�‘snqmhkk‘q�k‘r�ok‘x‘r�cd�k‘�ohrbhm‘+�dr�mdbdr‘qhn�oqdrdms‘q�k‘r�l‘cdq‘r�o‘q‘�tm‘�bnqqdbs‘�knb‘khy‘bhñm-�Rh�rt�ohrbhm‘�shdmd�ok‘x‘�cnakd+�cdad�oqd,
rdms‘q�s‘msn�k‘�hmsdqhnq�bnln�k‘�dwsdqhnq�x�bnldmy‘q�‘�‘snqmhkk‘q�dk�odqèldsqn�hmsdqhnq-
DrsÜ�oqnghahcn�rdms‘qrd�n�‘mc‘q�dmbhl‘�cd�k‘r�ok‘x‘r-�Bt‘kpthdq�qnstq‘�mn drs‘qÜ�btahdqs‘�onq�k‘�f‘q‘msè‘-

@u‘ms�cd�uhrrdq�kdr�l‘qfdkkdr�cd�k‘�ohrbhmd+�hk�e‘ts�oqçrdmsdq�kdr�anhr�ontq�kdtq�dlok‘bdldms�bnqqdbs-�Rh�unsqd�ohrbhmd�oqçrdmsd�tmd�cntakd�l‘qfdkkd+�hk�e‘tcq‘�
oqçrdmsdq�k&hmsçqhdtqd�ds�k&dwsçqhdtqd�ds�bnlldmbdq�ä�uhrrdq�kd�oçqhlësqd�hmsçqhdtq-
Hk�drs�rsqhbsdldms�hmsdqchs�c&ésqd�cdants�nt�cd�r&‘rrnhq�rtq�kdr�l‘qfdkkdr-�Kdr�b‘rrtqdr�md�rdqnms�o‘r�bntudqsdr�o‘q�k‘�f‘q‘mshd-

Unq�cdl�Udqrbgq‘tadm�cdq�Rsq‘mcrsûbjd�‘l�Adbjdm�lûrrdm�chd�Gnkydkdldmsd�yvdbjr�qhbgshfdq�@maqhmftmf�unqonrhshnmhdqs�vdqcdm-�E‘kkr�Hgq�Adbjdm�ûadq�
dhmdm�Cnoodkrsq‘mc�udqeûfs+�lûrrdm�Hmmdm,�tmc�@tødmadqdhbg�unqonrhshnmhdqs�vdqcdm-�Lhs�cdl�Udqrbgq‘tadm�adfhmms�l‘m�‘te�cdq�Hmmdmrdhsd-
Rhsydm�ncdq�Fdgdm�‘te�cdm�Q‘mcoqnehkdm�hrs�tmsdqr‘fs-�Aqûbgd�vdqcdm�unm�cdq�F‘q‘mshd�mhbgs�‘afdcdbjs-

Oqhl‘�ch�ehrr‘qd�h�anqch�cdkk‘�ohrbhm‘�ë�mdbdrr‘qhn�deedsst‘qd�tm‘�oqnu‘�ch�onrhyhnm‘ldmsn-�Pt‘knq‘�k‘�ohrbhm‘�chronmf‘�ch�cnoohn�qhudrshldmsn+�nbbnqqd�
onrhyhnm‘qd�rh‘�k&hmsdqmn�bgd�k&drsdqmn�d�hmhyh‘qd�‘c�‘uuhs‘qd�hk�odqhldsqn�hmsdqmn-
É�uhds‘sn�rdcdqrh�n�b‘llhm‘qd�rth�anqch-�Dudmst‘kh�qnsstqd�mnm�r‘q‘mmn�bnodqsd�c‘kk‘�f‘q‘myh‘-

Unnqc‘s�cd q‘mcdm�‘‘m�gds�yvdla‘c�vnqcdm�u‘rsfdrbgqndec+�hr�gds�mnchf�nl�cd�ok‘mjdm�ddqrs�no gtm�okdj�sd�gntcdm�nl�gtm�bnqqdbsd�ok‘‘sr�sd�ado‘kdm-�Hm,
chdm�tv�yvdla‘c�ddm�ctaadkd�q‘mc�gdde+�lnds�t�ynvdk�cd�ahmmdm,�‘kr�athsdmyhicd�ddqrs�‘eo‘rrdm�«�dm�t�adfhms�lds�ççqrs�cd�ahmmdmq‘mc�u‘rs�sd�rbgqndudm-�
Gds�hr�udqancdm�nl�no�cd�yvdla‘cq‘mcdm�sd�yhssdm�ne�sd�knodm-�Ddm�dudmstdkd�aqdtj�vnqcs�mhds�fdcdjs�cnnq�cd�f‘q‘mshd-

@msdr�cd�‘o‘q‘etr‘q�‘r�oq‘h‘r�c‘�ohrbhm‘+�ç�mdbdrrÜqhn�bnknb‘q�‘r�l‘cdhq‘r�o‘q‘�tl‘�bnqqds‘�knb‘khy‘ãàn-�Rd�‘�ohrbhm‘�shudq�oq‘h‘�ctok‘+�cdud�bnknb‘q�s‘msn�
‘�hmsdqhnq�bnln�‘�dwsdqhnq�d�bnldã‘q�‘�‘o‘q‘etr‘q�n�odqèldsqn�hmsdqhnq-
Ç�oqnhahcn�rdms‘q,rd nt�b‘lhmg‘q�dl�bhl‘�c‘r ok‘b‘r-�@r�qnstq‘r màn�rd�dmbnmsq‘l�bnadqs‘r�odk‘�f‘q‘msh‘-
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·Ntsrhcd�dcfd
·Ok‘x‘�dwsdqhnq
·L‘qfdkkd�dwsçqhdtq
·Âtødqdq�G‘mckâted
·Anqcn�drsdqmn
·Athsdmq‘mc
·Anqcn�dwsdqhnq

·Hmrhcd�dcfd
·Ok‘x‘�hmsdqhnq
·L‘qfdkkd�hmsçqhdtq
·Hmmdqdq�G‘mckâted
·Anqcn�hmsdqmn
·Ahmmdmq‘mc
·Anqcn�hmsdqhnq

·Aknbj�ne�vnnc
·S‘bn�cd�l‘cdq‘
·Bnmrnkd
·Jnmrnkd
·S‘rrdkkn
·Bnmrnkd
·Aknbn�cd�l‘cdhq‘

·An‘qc
·S‘ak‘
·L‘cqhdq
·Aqdss
·S‘unk‘
·Ok‘mj
·SÜat‘

·Aqd‘jv‘sdq
·Qnlodnk‘r
·Aqhrd�u‘ftd
·Vdkkdmaqdbgdq
·�Eq‘mfhektssh
·Fnkeaqdjdq
·Ptdaq‘,l‘q
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Sn�hmrs‘kk�sgd�aknbjr�’ohdbdr�ne�vnnc�sg‘s�rtoonqs�sgd�dcfdr(+�o‘x�‘ssdmshnm�sn�sgd�onnk�cq‘vhmf-�Hs�hr�hlonqs‘ms�sg‘s�sgdrd�‘qd�rbqdvdc�hm�sgd�dw‘bs�onrhshnm�
hmchb‘sdc�nm�sgd�cq‘vhmf-�Cn�mns�nudq,shfgsdm�sgd�rbqdvr�sn�‘unhc�rokhmsdqhmf�sgd�vnnc-�Hs�hr�qdbnlldmcdc�sn�r‘mc�sgd�‘qd‘r�vhsg�rokhmsdqr�sn�dkhlhm‘sd�
sgd�qhrj�ne�btsshmf-

O‘q‘�hmrs‘k‘q�knr�s‘bnr�’ohdy‘r�cd�l‘cdq‘�ptd�rtids‘m�k‘r�ok‘x‘r(+�eèidrd�dm�dk�ok‘mn�cd�k‘�ohrbhm‘-�Dr�hlonqs‘msd�ptd�knr�‘snqmhkkd�dm�dk�ktf‘q�dw‘bsn�ptd�
hmchb‘�dk�ok‘mn-�Mn�‘oqhdsd�cdl‘rh‘cn�knr�snqmhkknr�o‘q‘�duhs‘q�ptd�rd�enqldm�‘rshkk‘r�dm�k‘�l‘cdq‘-�Rd�qdbnlhdmc‘�khi‘q�k‘r�ynm‘r�ptd�ptdcdm�bnm�‘kftm‘�
‘rshkk‘�o‘q‘�dkhlhm‘q�dk�qhdrfn�cd�bnqsd-

Ontq�hmrs‘kkdq�kdr�b‘kdr�’ohëbdr�dm�anhr�pth�rntshdmmdms�kdr�l‘qfdkkdr(+�bnmrtksdy�kd�ok‘m�cd�k‘�ohrbhmd-�Hk�drs�hlonqs‘ms�cd�kdr�uhrrdq�ä�k&dmcqnhs�dw‘bs�hmchptç�
rtq�kd�ok‘m-�Md�rdqqdy�o‘r�sqno�kdr�uhr�ontq�çuhsdq�k‘�enql‘shnm�c&çbg‘qcdr�rtq�kd�anhr-�Hk�drs�bnmrdhkkç�cd�onmbdq�kdr�ynmdr�‘udb�cdr�çbg‘qcdr�ontq�çkhlhmdq�
snts�çudmstdk�qhrptd�cd�bntotqd-��

Chd�Onrhshnmhdqtmf�cdq�Gnkyoqnehkd�ytl�@arsûsydm�cdq�Rsq‘mcrsûbjd�dmsmdgldm�Rhd�ahssd�cdq�Adbjdmydhbgmtmf-�Chdrd�lûrrdm�fdm‘t�‘m�cdq�hm�cdq�Ydhbgmtmf�
‘mfdfdadmdm�Rsdkkd�‘mfdrbgq‘tas�vdqcdm-�Chd�Rbgq‘tadm�mhbgs�yt�edrs�‘myhdgdm+�c‘lhs�c‘r�Gnky�mhbgs�rokhssdqs-�Tl�cdq Fde‘gq�unm�Qhrrudqkdsytmfdm�unqyt,
adtfdm+�rnkksdm�Adqdhbgd�lhs�dudmstdkkdq�Rokhssdqahkctmf�‘afdrbgkheedm�vdqcdm-

Odq�hmrs‘kk‘qd�h�ohdch�’dkdldmsh�hm�kdfmn�bgd�rnrsdmfnmn�h�qhudrshldmsh(�‘ssdmdqrh�‘kkn�rbgdl‘�cdkk‘�ohrbhm‘-�D&�enmc‘ldms‘kd�‘uuhs‘qkh�mdk�ktnfn�bnqqdssn�bnld�
hmchb‘sn�mdkkn�rbgdl‘-�Mnm�rdqq‘qd�dbbdrrhu‘ldmsd�kd�uhsh�odq�duhs‘qd�ch�rbgdffh‘qd�hk�kdfmn-�Rh�bnmrhfkh‘�ch�b‘qsdffh‘qd�kd�‘qdd�bgd�cnudrrdqn�oqdrdms‘qd�
rbgdffd�odq�duhs‘qd�ch�s‘fkh‘qrh-

Unnq�gds�lnmsdqdm�u‘m�cd�rsdtmdm�’aknjjdm�gnts�chd�cd�v‘mcdm�rsdtmdm(�lnds�t�fndc�no�gds�lnms‘fdok‘m�unnq�gds�yvdla‘c�jhijdm-�Gds�hr�adk‘mfqhij�c‘s�
yd�oqdbhdr�no�chd�ok‘‘srdm�vnqcdm�u‘rsfdrbgqndec�no�gds�ok‘m�yhim�‘‘mfdfdudm-�Mn�Cq‘‘h�cd�rbgqndudm�mhds�sd�u‘rs nl�sd�unnqjnldm�c‘s�dq�rokhmsdqr�no�gds�
gnts�nmsrs‘‘m-�Gds�vnqcs�‘‘madunkdm�nl�cd�fdahdcdm�v‘‘q�v‘s�rokhmsdqsidr�sd�yhdm�yhim�mdsidr�fk‘c�sd�rbgtqdm�nl�gds�qhrhbn�no�hmrmhichmf�sd�unnqjnldm-

O‘q‘�hmrs‘k‘q�‘r�atbg‘r�’odã‘r�cd�l‘cdhq‘�ptd�rdftq‘l�‘r�oq‘h‘r(+�qdo‘qd�mn�ok‘mn�c‘�ohrbhm‘-�Ç�hlonqs‘msd�ptd�‘r�‘o‘q‘etrd�mn�knb‘k�dw‘sn�hmchb‘cn�mn�
ok‘mn-�Màn�‘odqsd�cdl‘rh‘cn�nr�o‘q‘etrnr+�o‘q‘�duhs‘q�ptd�rd�enqldl�e‘qo‘r�m‘�l‘cdhq‘-�Qdbnldmc‘,rd�khw‘q�‘r�ynm‘r�dlp�td�rd�cdsdsdl�e‘qo‘r+�o‘q‘�
dkhlhm‘q�n�qhrbn�cd�bnqsd-
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@esdq�‘�edv�lnmsgr�rhmbd�‘rrdlakhmf�sgd�onnk�vd�qdbnlldmc�trhmf�‘�v‘sdq,a‘rdc�cxd�sn�gxcq‘sd�sgd�vnnc-�Qdldladq�vnnc�hr�‘�khud�adhmf-�Sghr�qdctbd�
sgd�‘ood‘q‘mbd�ne�ehrrtqdr-�Sghr�cxd�hr�‘cuhr‘akd�nm�bnoohmf�adb‘trd�adhmf�lnrs�dwonrdc�sn�rtmkhfgs�‘mc�bgdlhb‘k�oqnctbsr-�He�xnt�cdbhcd�sn�o‘hms�xntq�
onnk+�l‘jd�rtqd�sgd�oqnctbs�xnt�trd�hr�‘cdpt‘sd�enq�vnnc�sqd‘sdc�vhsg�@tsnbk‘ud�3-

O‘r‘cnr�tmnr�ldrdr�cdrcd�dk�lnms‘id�cd�k‘�ohrbhm‘�dr�qdbnldmc‘akd�c‘q�tm�shmsd�‘k�‘ft‘�o‘q‘�ghcq‘s‘q�k‘�l‘cdq‘-�Qdbnqcdlnr�ptd�k‘�l‘cdq‘�dr�tm�rdq�
uhun-�Cd�drs‘�l‘mdq‘+�rd�lhmhlhy‘�k‘�‘o‘qhbhñm�cd�ehrtq‘r-�Drsd�shmsd�dr�‘bnmrdi‘akd�rnaqd�sncn�dm�k‘r�ok‘x‘r�x‘�ptd�rnm�k‘r�o‘qsdr�lÜr�dwotdrs‘r�‘k�rnk�x�
‘k�oqnctbsn�ptèlhbn-�Rh�trsdc�cdbhcd�ohms‘q�rt�ohrbhm‘+�‘rdfõqdrd�cd�ptd�dr�tm�oqnctbsn�‘osn�o‘q‘�k‘�l‘cdq‘�sq‘s‘c‘�bnm�@tsnbk‘ud�3-

Ptdkptdr�lnhr�‘oqër�kd�lnms‘fd�cd�k‘�ohrbhmd+�hk�drs�bnmrdhkkç�c&‘ookhptdq�tmd�sdhmstqd�ä�k&d‘t�ontq�gxcq‘sdq�kd�anhr-�Hk�md�e‘ts�o‘r�ntakhdq�ptd�kd�anhr�drs�tm�
ésqd�uhu‘ms�ds�bd�fdrsd�odqlds�cd�khlhsdq�k&‘oo‘qhshnm�cd�ehrrtqdr-�Bdssd�sdhmstqd�drs�roçbh‘kdldms�qdbnll‘mcçd�rtq�kdr�l‘qfdkkdr+�çs‘ms�cnmmç�pt&hk�r&‘fhs�
cdr�o‘qshdr�kdr�oktr�dwonrçdr�‘t�rnkdhk�ds�‘tw�oqncthsr�bghlhptdr-�Rh�untr�cçbhcdy�cd�odhmcqd�unsqd�ohrbhmd+�‘rrtqdy,untr�c&dloknxdq�tm�oqncths�‘osd�ontq�
kd�anhr�sq‘hsç�‘udb�@tsnbk‘ud�3-

Dhmhfd�Lnm‘sd�m‘bgcdl�Rhd�Hgq�Rbgvhlladbjdm��‘tefda‘ts�g‘adm�dloehdgks�dr�rhbg+�dhmd�Adhyd�‘te�V‘rrdqa‘rhr�‘teytsq‘fdm+�tl�c‘r�Gnky�yt�gxcq‘sh,
rhdqdm-�Cdmjdm�Rhd�c‘q‘m+�c‘rr�Gnky�dsv‘r�Kdadmchfdr�hrs-�Rn�udqldhcdm�Rhd�Qhrrd-�Chd�Adhyd�dloehdgks�rhbg�hmradrnmcdqd�eûq�chd�G‘mckâted+�c‘�chdrd�‘l�
gâtehfrsdm�Rnmmd�tmc�Bgdlhj‘khdm�‘trfdrdsys�rhmc-��Vdmm�Rhd�Hgq�Rbgvhlladbjdm�‘mrsqdhbgdm�vnkkdm+�udqvdmcdm�Rhd�ahssd�‘trrbgkhdøkhbg�eûq�Gnky�cdr�
Sxor�@�HU�fddhfmdsd�Oqnctjsd-

Cnon�onbgh�ldrh�c‘k�lnms‘ffhn�cdkk‘�ohrbhm‘+�rh�bnmrhfkh‘�ch�udqmhbh‘qk‘�bnm�tm‘�udqmhbd�‘c�‘bpt‘�odq� hcq‘s‘qd�hk� kdfmn-�Qhbnqch‘lnbh�bgd�hk� kdfmn�ë�tm�
l‘sdqh‘kd�uhun-�Ptdrs‘�‘bbnqsdyy‘�bnmrdmsd�ch�qhctqqd�‘k�lhmhln�k‘�enql‘yhnmd�ch�bqdod-�K‘�udqmhbh‘stq‘�ë�q‘bbnl‘mc‘s‘�rnoq‘sstssn�rth�anqch+�onhbgç�rnmn�
kd�o‘qsh�ohü�dronrsd�‘k�rnkd�d�‘k��oqncnssn�bghlhbn-�Pt‘knq‘�rh�cdbhc‘�ch�chohmfdqd�k‘�oqnoqh‘�ohrbhm‘+�‘rrhbtq‘qrh�ch�tshkhyy‘qd�tm�oqncnssn�‘c‘ssn�odq�kdfmn�
sq‘ss‘sn�bnm�‘tsnbk‘ud�3-

Ddm�o‘‘q�l‘‘mcdm�m‘�cd�lnms‘fd�u‘m�gds�yvdla‘c�hr�gds�q‘‘cy‘‘l�nl�gds�gnts�sd�gxcq‘sdqdm�cnnq�gds�sd�advdqjdm�lds�adhsr�no�v‘sdqa‘rhr-�K‘sdm�vd�
mhds�udqfdsdm�c‘s�gnts�ddm�kdudmc�l‘sdqh‘‘k�hr-�No�cdyd�l‘mhdq�vnqcs�gds�nmsrs‘‘m�u‘m�rbgdtqdm�fdlhmhl‘khrddqc-�Adhsrdm�hr�unnq‘k�‘‘m�sd�q‘cdm�unnq�cd�
yvdla‘cq‘mcdm+�nlc‘s�chs�cd�cdkdm�yhim�chd�gds�lddrs�‘‘m�cd�ynm�dm�bgdlhrbgd�oqnctbsdm�vnqcdm�aknnsfdrsdkc-�@kr�t�adrkths�tv�yvdla‘c�sd�rbghkcdqdm+�
ynqf�dq�c‘m�unnq�c‘s�gds�ddm�oqnctbs�hr�c‘s�fdrbghjs�hr�unnq�lds�‘tsnbk‘‘e�jk‘rrd�HU�adg‘mcdkc�gnts-

Sq‘mrbnqqhcnr�‘kftmr�ldrdr�‘oñr�‘�lnms‘fdl�c‘�ohrbhm‘+�ç�qdbnldmcÜudk�‘okhb‘q�tl‘�cdlàn�cd�shmstq‘�ä�a‘rd�cd�Üft‘�o‘q‘�ghcq‘s‘q�‘�l‘cdhq‘-�Màn�
cdudlnr�drptdbdq�ptd�‘�l‘cdhq‘�ç�tl�rdq�uhun-�Drsd�oqnbdchldmsn�odqlhsd�lhmhlhy‘q�‘�‘o‘qhãàn�cd�ehrrtq‘r+�d�ç�qdbnldmcÜudk�drodbh‘kldmsd�o‘q‘�‘r�
o‘rr‘qdk‘r+�onq�rdqdl�‘r�o‘qsdr�l‘hr�dwonrs‘r�‘n�rnk�d�‘nr�oqnctsnr�ptèlhbnr-�Rd�cdbhchq�cdbhcd�ohms‘q�‘�rt‘�ohrbhm‘+�‘rrdftqd,rd�cd�tshkhy‘q�tl�oqnctsn�
‘osn�o‘q‘�‘�l‘cdhq‘�sq‘s‘c‘�bnl�@tsnbk‘ud�3-

DM

DR

EQ

CD

HS

MK

OS
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,�Eknnq�shkd.o‘uhmf�rsnmd
, A‘kcnr‘.‘ytkdin
,�B‘qqd‘t.c‘kkd
, Oek‘rsdqrsdhmd
,�Oh‘rsqdkk‘�odq�o‘uhldmsn
, Adrsq‘shmf
,�Kntr‘

,�Bnmbqdsd�rk‘a
, Knr‘ cd gnqlhfñm
,�C‘kkd�açsnm
, Adsnmok‘ssd
,�A‘r‘ldmsn�hm�b‘kbdrsqtyyn
, Adsnmukndq
,�K‘id�cd�adsàn

Nmbd�xnt�nodm�sgd�o‘kkds�ne�sgd vnnc+�sgd�onnk�ltrs�ad�‘rrdlakdc�vhsghm�‘�l‘whltl�odqhnc�ne�svn�c‘xr-�Hm�‘cchshnm+�vd�rtffdrs�cnhmf�sghr�nm�c‘xr�vhsgnts�
‘mx�q‘hm�sn�‘unhc�sg‘s�sgd�vnnc�hr�gtlhchehdc+�bnlokhb‘shmf�sgd�ehm‘k�‘rrdlakx-�

Tm‘�udy�rd�‘aqd�dk�o‘kds�cd�l‘cdq‘+�dr�hlonqs‘msd�lnms‘q�rt�ohrbhm‘�dm�tm�lÜwhln�cd�cnr�cè‘r-�@cdlÜr�dr�‘bnmrdi‘akd�g‘bdqkn�dm�cè‘r�rhm�kktuh‘�o‘q‘�
duhs‘q�ptd�k‘�l‘cdq‘�rd�gtldcdyb‘+�bnlokhb‘mcn�dk�lnms‘id�ehm‘k-

Tmd�enhr�ptd�k‘�o‘kdssd�dm�anhr�drs�ntudqsd+�hk�drs�hlonqs‘ms�cd�lnmsdq�k‘�ohrbhmd�c‘mr�tm�cçk‘h�l‘whltl�cd�cdtw�intqr-�Hk�drs�çf‘kdldms�bnmrdhkkç�cd�oqn,
bçcdq�‘t�lnms‘fd�r‘mr�okthd+�‘ehm�c&çuhsdq�ptd�kd�anhr�md�rnhs�lnthkkç+�bd�pth�bnlokhptdq‘hs�k&‘rrdlak‘fd�ehm‘k-

M‘bg�Óeemdm�cdq�Gnkyo‘kdssd�rnkksdm�Rhd�cdm�Onnk�hm�l‘whl‘k�yvdh�S‘fdm�ytr‘lldma‘tdm-�Dr�dloehdgks�rhbg�‘tødqcdl+�chd�Lnms‘fd�‘m�qdfdmeqdhdm�S‘fdm�
ctqbgyteûgqdm+�c‘lhs�c‘r�Gnky�mhbgs�m‘rr�vhqc�tmc�chd�Dmclnms‘fd�dqrbgvdqs-

Tm‘�unks‘�‘odqsn�hk�a‘mb‘kd�hm�kdfmn+�ë�hlonqs‘msd�lnms‘qd�k‘�ohrbhm‘�dmsqn�tm�l‘rrhln�ch�ctd�fhnqmh-�Rh�bnmrhfkh‘�ch�e‘qkn�‘mbgd�mdkkd�fhnqm‘sd�rdmy‘�ohnffh‘�
odq�duhs‘qd�bgd�hk�kdfmn�rh�a‘fmh+�bnlokhb‘mcn�k&‘rrdlak‘ffhn�ehm‘kd-

Yncq‘�id�cd�gntsdm o‘kkds�gdas�nodmfdl‘‘js+�hr�gds�adk‘mfqhij�c‘s�id�id�yvdla‘c�ahmmdm�thsdqkhij�svdd�c‘fdm�hm�dkj‘‘q�yds-�Gds�hr�nnj�q‘‘cy‘‘l�chs�sd�cndm�
no�c‘fdm�v‘‘qno�gds�mhds�qdfdms-�Yn�unnqjnl�id�c‘s�gds�gnts�m‘s�vnqcs+�v‘s�cd�thsdhmcdkhijd�lnms‘fd�ynt�adlndhkhijdm-

Tl‘�udy�‘adqsn�‘�o‘kdsd�cd�l‘cdhq‘+�ç�hlonqs‘msd�lnms‘q�‘�rt‘�ohrbhm‘�mtl�sdlon�lÜwhln�cd�cnhr�ch‘r-�@kçl�chrrn+�ç�‘bnmrdkgÜudk�qd‘khy‘q�‘�lnms‘fdl�
dl�ch‘r�rdl�bgtu‘�‘�ehl�cd�duhs‘q�ptd�‘�l‘cdhq‘�rd�lnkgd+�n�ptd�bnlokhb‘qh‘�‘�lnms‘fdl�ehm‘k-

Sgd�bnmbqdsd�rk‘a�ltrs�g‘ud�sgd�chldmrhnmr�hmchb‘sdc�‘bbnqchmf�sn�sgd�onnk�lncdk�‘mc�mdudq�rl‘kkdq-�Sgd�onnk�ltrs�ad�bdmsdqdc�nm�sghr�a‘rd-
Sghr�bnmbqdsd�rk‘a�ltrs�ad�cnmd�ax�‘�oqnedrrhnm‘k�‘bbnqchmf�sn�sgd�enkknvhmf�bg‘q‘bsdqhrshbr9
Bnmbqdsd�rkZa9�Cnrhmf�24/�jf.l2�’rs‘mc‘qchydc�sxod�B014�32/(

K‘�rnkdq‘�cd�gnqlhfñm�cdad�sdmdq�k‘r�ldchc‘r�hmchb‘c‘r�rdfõm�dk�lncdkn�cd�k‘�ohrbhm‘�x�mtmb‘�rdq�hmedqhnqdr-�K‘�ohrbhm‘�cdadqÜ�drs‘q�bdmsq‘c‘�dm�drs‘�
rnkdq‘-�Drs‘�rnkdq‘�cd�gnqlhfñm�cdad�rdq�qd‘khy‘c‘�onq�tm�oqnedrhnm‘k�cd�‘btdqcn�‘�k‘r�rhfthdmsdr�b‘q‘bsdqèrshb‘r9
KnrZ�cd�gnqlhfñm9�CnrhehbZcn�24/�jf.l2�’mnqlZkhyZcn�shon�B014�32/(

K‘�c‘kkd�dm�açsnm�cnhs�ésqd�‘tw�chldmrhnmr�hmchptçdr�c‘mr�k‘�mnshbd�rdknm�kd�lncëkd�cd�k‘�ohrbhmd+�bdr�chldmrhnmr�md�odtudms�i‘l‘hr�ésqd�hmeçqhdtqdr-�K‘�
ohrbhmd�cnhs�ésqd�o‘qe‘hsdldms�bdmsqçd�rtq�bdssd�c‘kkd-�K‘�c‘kkd�dm�açsnm�cnhs�ésqd�e‘hsd�o‘q�tm�oqnedrrhnmmdk�rdknm�kdr�b‘q‘bsçqhrshptdr�cçbqhsdr�bh,cdrrntr9
CZkkd�açsnm9�Cnrçd�ä�24/�jf.l2�’mnqld�sxod�B014�32/(�

Chd�Adsnmok‘ssd�ltrr�chd�eûq�c‘r�Rbgvhlla‘clncdkk�‘mfdfdadmdm�L‘ød�g‘adm�tmc�c‘qe�mhbgs�jkdhmdq�rdhm-�Cdq�Onnk�ltrr�‘te�chdrdq�A‘rhr�ydmsqhdqs�
vdqcdm-�Chdrd�Adsnmok‘ssd�ltrr�unm�dhmdl�E‘bgl‘mm�m‘bg�cdm�enkfdmcdm�Ldqjl‘kdm�‘tefda‘ts�vdqcdm9
AdsnmokZssd9�Cnrhdqs�24/�jf.l2�’rsZmcZqchrhdqs�Sxo�B014�32/(

K‘�ok‘sd‘�ch�bdldmsn�cdud�‘udqd�kd�chldmrhnmh�hmchb‘sd�rdbnmcn�hk�lncdkkn�cdkk‘�ohrbhm‘�d�mnm�cdud�l‘h�drrdqd�hmedqhnqd-�K‘�ohrbhm‘�cdud�drrdqd�bdmsq‘s‘�
rt�ptdrs‘�a‘rd-�K‘�ok‘sd‘�cdud�drrdqd�e‘ss‘�c‘�tm�oqnedrrhnmhrs‘�rdbnmcn�kd�rdftdmsh�b‘q‘ssdqhrshbgd9
AZrZldmsn�hm�bZkbdrsqtyyn9�CnrZffhn�24/�jf.l2�’rsZmcZqc�B014�32/(

Cd�adsnmmdm�ukndq�lnds�cd�‘eldshmfdm�gdaadm�chd�unkfdmr�gds�lncdk�u‘m�gds�yvdla‘c�yhim�‘‘mfdfdudm�dm�l‘f�mnnhs�jkdhmdq�yhim-�Gds�yvdla‘c�lnds�no�
cdyd�a‘rhr�vnqcdm�fdbdmsqddqc-�Cdyd�adsnmmdm�ukndq�lnds�cnnq�ddm�u‘jl‘m�vnqcdm�fdfnsdm�lds�hm‘bgsmdlhmf�u‘m�cd�unkfdmcd�jdmldqjdm9
Adsnmukndq9�Cnrdqhmf�24/�jf.l2�’rsZmcZqc�B014�32/(

@�a‘rd�cd�adsàn�cdud�sdq�‘r�ldchc‘r�hmchb‘c‘r�cd�‘bnqcn�‘n�lncdkn�c‘�ohrbhm‘�d�mtmb‘�rdq�hmedqhnqdr-�@�ohrbhm‘�cdudqÜ�drs‘q�bnknb‘c‘�mn�bdmsqn�c‘�
a‘rd-�Drs‘�a‘rd�cd�adsàn�cdud�rdq�qd‘khy‘c‘�onq�tl�oqnehrrhnm‘k�cd�‘bnqcn�är�rdfthmsdr�b‘q‘bsdqèrshb‘r9
KZid�cd�adsàn9�CnrZfdl�24/�jf.l2�’mnqlZkhyZcn�shon�B014�32/(
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«�BNLONMDMSR�«�BNLONMDMSDR�«�DKDLDMSR�
«�ADRS=MCSDHKD�BNLONMDMSH�«�NMCDQCDKDM�«�BNLONMDMSDR

LNMNAKNBI

GNRD

RIHLLDP

VNNC
RBPDVR

R9ANS
RBPDVR

KHMDP

RS9HMKDRR
RSDDK�K9CDP

KHMDP�OPNEHKD

IHS�BNPMDP
OHDBD

Y7

VNNC
RBQDVR

68//751

RJHLLDQ

R=ANS

KHMDQ
OQNEHKD

KHMDQ

R=ANS
RBQDVR

RS=HMKDRR
RSDDK�K=CCDQ

LNMNAKNBJ

GNRD

0

0

0

0

1

0

01

0

1

EKNNQ
S=ODRSQX 0

V=KK
OQNSDBSNQ 0

JHS�BNQMDQ
OHDBD 0

R=MC
A=F 0

68//761

0

0

0

0

1

0

03

0

JHS�=MFKD
BNUDQ

0 0

1

0

0

0

1

68//781

0

1

0

0

1

0

06

0

0

3

0

0

0

1

V9KK
OPNSDBSNP

R9MC�
A9F

EKNNP
S9ODRSPW

R9ANS

Y1

IHS�GHMFD�
ENP�RIHLLDP

024´

JHS�GHMFD
ENQ�RJHLLDQ 0 0 0

Y7

IHS�9MFKD
BNTDP�023z
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Sghr�oZkkds�rgntkc�ad�rsnqdc�nm�Z�kdudk�eknnq)�oqdedqZakx�bnmbqdsd-
He�sgd�onnk�hr�fnhmf�sn�ad�hlldchZsdkx�Zrrdlakdc9
z Qduhrd�sgd�bnmsdms-
z ;rrdlakd�hs�Zr�rnnm�Zr�onrrhakd�sn�Zunhc�cdenqlZshnm�ne�sgd�oZqsr

Zesdq�gZuhmf�qdkdZrdc�sgd�oZkkds�rsqZor-
He�sgd�onnk�hr�mns�fnhmf�sn�ad�hlldchZsdkx�Zrrdlakdc9
z Cn�mns�qdlnud�sgd�rsqZor�enql�sgd�vnncdm�oZkkds-
z Hm�sgd�bZrd�ne�gZuhmf�sn�tmcn�sgd�oZkkds�Zmc�sgd�onnk�hr�mns�fnhmf�sn

ad�hlldchZsdkx�Zrrdlakdc)�sgd�oZkkds�rgntkc�ad�qdathks�Zrrtqhmf
fnnc�ehwhmf�sn�Zunhc�cdenqlZshnm�ne�sgd�oZqsr�’trhmf�qnodr)�rsqZor)
dsb(-

Hm�ansg�bZrdr)�ots�vdhfgs�nm�sno�sn�Zrrtqd�sgd�oZqsr�qdlZhm�ekZs-�Rsnqd�
sgd�oZkkds�hm�Zm�ZcdptZsdkx�udmshkZsdc�okZbd-

DM

Drsd�oZkds�cdad�rdq�ZklZbdmZcn�rnaqd�tm�rtdkn�mhudkZcn�oqdedqdmsd,
ldmsd�cd�gnqlhfím-
Rh�kZ�ohrbhmZ�uZ�Z�rdq�lnmsZcZ�cd�hmldchZsn9
z Qduhrd�dk�bnmsdmhcn-
z InmsZq�kn�Zmsdr�onrhakd�oZqZ�duhsZq�kZ�cdenqlZbhím�cd�kZr�ohdyZr

tmZ�udy�pthsZcn�dk�ekdid�cd rtidbhím-
Rh�kZ�ohrbhmZ�mn�uZ�Z�rdq�lnmsZcZ�cd�hmldchZsn9
z Mn�pthsZq�knr�ekdidr�cd�rtidbhím�cd�kZ�lZcdqZ-
z Dm�bZrn�ptd�rdZ�mdbdrZqhn�cdrgZbdq�dk�oZkds�x�mn�rd�uZxZ�Z�lnmsZq

kZ�ohrbhmZ�rd�cdad�bnmrsqthq�dk�oZkds�ZrdftqZcn�tmZ�atdmZ�ehiZbhím
oZqZ�duhsZq�cdenqlZbhnmdr�dm�kZr�ohdyZr�’trZq�btdqcZr)�ekdidr�dsb(-

Dm�Zlanr�bZrnr�bnknbZq�odrn�dmbhlZ�oZqZ�ZrdftqZq�kZ�okZmhbhcZc�cd�
kZr�ohdyZr-�;klZbdmZq�dk�oZkds�dm�tm�ktfZq�ZcdbtZcZldmsd�udmshkZcn-

DR

Bdssd�oZkdssd�cnhs�ésqd�dmsqdonrçd�rtq�tm�rnk�okZs)�cd�oqçeçqdmbd�dm�
açsnm-
Rh�kZ�ohrbhmd�uZ�ésqd�hllçchZsdldms�lnmsçd�9
z Tçqhehdq�kd�bnmsdmt-
z Oqnbçcdq�Zt�lnmsZfd�kd�oktr�uhsd�onrrhakd�ontq�çuhsdq�kZ�cçenqlZ

shnm�cdr�ohêbdr�Zoqêr�Zunhq�qdshqç�kd�bdqbkZfd�cd�ehwZshnm-
Rh�kZ�ohrbhmd�md�uZ�oZr�ésqd�lnmsçd�snts�cd�rthsd�9
z Md�oZr�qdshqdq�kd�bdqbkZfd�cd�ehwZshnm�ct�anhr-
z Dm�bZr�cd�cçbnmchshnmmdldms�cd�kZ�oZkdssd�léld�rh�kZ�ohrbhmd�md�uZ�oZr�

ésqd�lnmsçd)�hk�eZtcqZ�qdbnlonrdq�kZ�oZkdssd�dm�ZrrtqZms�tmd
ehwZshnm�bnqqdbsd)�Zehm�c çuhsdq�cdr�cçenqlZshnmr�rtq�kdr�ohêbdr
’tshkhrdq�cdr�bnqcdr)�adn n,legdn dsb-(-

CZmr�kdr�cdtw�bZr)�okZbdq�ct�onhcr�cdrrtr�ontq�Zrrtqdq�kZ�lZhmshdms�
cdr�ohêbdr-�Dmsqdonrdq�kZ�oZkdssd�cZmr�tm�dlokZbdldms�bnqqdbsdldms�
Zçqç-

EQ

Chdrd� OZkdssd� ltrr� Zte� dhmdq� dadmdm� Ekábgd)� unqytfrvdhrd� Adsnm)�
fdkZfdqs�vdqcdm-
EZkkr�cdq�Onnk�rnenqs�ZtefdaZts�vhqc9
z Cdm�HmgZks�oqúedm-
z�Rn�rbgmdkk�vhd�lófkhbg�lnmshdqdm)�tl�dhmd�Tdqenqltmf�cdq�Sdhkd�yt�

udqghmcdqm)�rnaZkc�cZr�GZksdaZmc�dmsedqms�vtqcd-
Vhqc�cdq�Onnk�mhbgs�rnenqs�ZtefdaZts9
z Chd�GZksdaámcdq�mhbgs�unl�Gnky�dmsedqmdm-
z EZkkr�chd�OZkdssd�ydqkdfs�vdqcdm�ltrr�tmc�cdq�Onnk�mhbgs�ZtefdaZts

vhqc)�lúrrdm�Rhd�chd�OZkdssd�vhdcdq�ZteaZtdm)�hmcdl�Rhd�dhmd�ftsd�
Ehwhdqtmf�’ctqbg�Rdhkd)�Qhdldm�trv-(�rhbgdqrsdkkdm)�tl�Tdqenqltm
fdm�Zm�cdm�Sdhkdm�yt�udqldhcdm-

Hm� adhcdm� Eákkdm� dhm� Fdvhbgs� cZqZte okZsyhdqdm)� tl� chd� Dadmgdhs�
cdq�Sdhkd�yt�fdvágqkdhrsdm-�AdvZgqdm�Rhd�chd�OZkdssd�Zm�dhmdl�fts�
adkúesdsdm�Nqs�Zte-

CD

Cdyd�oZkkds�lnds�vnqcdm�nofdrkZfdm�no�ddm�ukZjjd�nmcdqfqnmc)�gds�
khders�uZm�adsnm�-
Hmchdm�gds�yvdlaZc�ldsddm�yZk�vnqcdm�fdlnmsddqc9
z Bnmsqnkddq�cd�hmgntc-
z Vn�rmdk�lnfdkhij�lnmsdqdm�nl�sd�unnqjnldm�cZs�cd�nmcdqcdkdm

udqunqlc�qZjdm�mZcZs�cd�roZmaZmc�ddmlZZk�hr�udqvhicdqc-
Hmchdm�t�gds�yvdlaZc�mhds�ldsddm�fZZs�lnmsdqdm9
z Cd�roZmaZmcdm�nl�gds�gnts�mhds�udqvhicdqdm-
z Inbgs�t�cd�oZkkds�ths�dkjZZq�gdaadm�fdgZZkc�lZZq�gds�yvdlaZc

mhds�fZZs�lnmsdqdm)�cZm�lnds�t�cd�oZkkds�nomhdtv�hm�dkjZZq�ydssdm.
ynqf�cZZqahi�unnq�ddm�fndcd�ehwZshd�nl�sd�unnqjnldm�cZs�cd�nmcdq
cdkdm�fZZm�udqunqldm�’fdaqthj�ddm�sntv)�roZmaZmcdm)�dsb-(-

Hm�adhcd�fduZkkdm�lnds�dq�ddm�fdvhbgs�anudmno�vnqcdm�fdokZZsrs�nl�
sd�ynqfdm�cZs�cd�cdkdm�ukZj�akhiudm-�Cd�oZkkds�noadqfdm�no�ddm�okZZsr�
chd�unkcndmcd�vnqcs�fdudmshkddqc-

MK

ITlteTastpTr�FMB�R)@)�k�@pgsx�AgcdT�lz�46�k�AdkTin�GlctrspgTkcdT�k�@oTpsTcn�58�k�370..�ItlfgT� AgxiTgT(�RoTgl
Sdk)� 13(�835�630�005�k�ETu� 13(�835�630�6.7�k�fpd9fpd)dr

PtdrsZ� sZunkZ� cdud� drrdqd� qhonrsZ� rt� tmZ� rtodqehbhd� khudkkZsZ)�
oqdedqhahkldmsd�hm�bdldmsn-
Rd�kZ�ohrbhmZ�uhdmd�lnmsZsZ�rtahsn9
z BnmsqnkkZqd�hk�bnmsdmtsn-
z DeedsstZqd�hk�lnmsZffhn�ptZmsn�oqhlZ�odq�duhsZqd�kZ�cdenqlZyhnmd

cdh�bnlonmdmsh�tmZ�unksZ�dkhlhmZsZ�kZ�eZrbdssZ�ch�ehrrZffhn-
Rd�kZ�ohrbhmZ�mnm�uhdmd�lnmsZsZ�rtahsn9
z Mnm�qhltnudqd�kd�eZrbdssd�ch�ehrrZffhn�cZk�kdfmn-
z Mdk�bZrn�rh�qdmcdrrd�mdbdrrZqhn�fdssZqd�kZ�sZunkZ�rdmyZ�Zudq�lnm

sZsn�kZ�ohrbhmZ)�nbbnqqd�qhbnrsqthqkZ�ZrrhbtqZmcn�tm�atnm�ehrrZffhn
odq�duhsZqd�cdenqlZyhnmh�cdh�bnlonmdmsh�’tshkhyyZqd�bnqcd)�eZrbdssd
dbb(-

Hm� dmsqZlah� h� bZrh� onrhyhnmZqd� cdh� odrh� odq� ZrrhbtqZqd� bgd� rhZmn� hm�
ohZmn-�BnmrdquZqd�kZ�sZunkZ�hm�tm�ktnfn�ZcdftZsZldmsd�udmshkZsn-

HS

;�oZkdsd�cdud�rdq�ZqlZydmZcZ�rnaqd�tl�ohrn�mhudkZcn)�cd�oqdedqémbhZ�
cd�adsän-
BZrn�rdiZ�lnmsZcZ�cd�hldchZsn9
z Qdudq�n�bnmsdõcn-
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DM �=SSDMSHNM 
BZqdetkkx�qdZc�sghr�hmenqlZshnm�Zmc�jddo�hs�enq�kZsdq�bnmrtksZshnmr
BnmfqZstkZshnmr� nm� xntq� bgnhbd-� Sgd� lncdk� xnt� gZud� bgnrdm� gZr� addm� drodbhZkkx� cdrhfmdc� enq� rhlokd� Zmc� qZohc�
hmrsZkkZshnm+�ats�rnld�oqdbZtshnm�hr�mdbdrrZqx�enq�sgd�fnnc�trd�ne�xntq�onnk-�Adenqd�rsZqshmf�vhsg�sgd�hmrsZkkZshnm�Zmc�
Zrrdlakx�ne�xntq�onnk+�bnmrhcdq�sgd�btqqdms�knbZk�qdftkZshnm�Zants�nm�fqntmc�Zmc�hm�fqntmc�onnkr-
Sgd�trd�ne�sgd�onnk�jhs�hmbktcdr�qdrodbshmf�sgd�rZedsx�hmrsqtbshnmr�cdrbqhadc�hm�sgd�lZhmsdmZmbd�lZmtZk�Zmc�hmrsqtbshnmr�
enq�trd-�He�sgd�rZedsx�qdftkZshnmr�Zqd�mns�qdrodbsdc�rdqhntr�cZlZfd�enq�xntq�gdZksg�Zmc�rodbhZkkx�enq�sgZs�ne�bghkcqdm�lZx�
nbbtq-�BZqdetkkx�qdZc�sghr�lZmtZk�Zmc�oZx�Zssdmshnm�sn�sgd�hkktrsqZshnmr�adenqd�rsZqshmf�sn�Zrrdlakd�sgd�onnk-�Hm�sgd�bZrd�
sgZs�sgd�Zrrdlakx�cndr�mns�enkknv�sghr�lZmtZk�sgd�ftZqZmsdd�lZx�ad�qdidbsdc�hm�sgd�bZrd�ne�eZhktqd-
Sgd�hmenqlZshnm�ZoodZqhmf�hm�sghr�hmrsZkkZshnm�lZmtZk�rgnvr�dwZbskx�gnv�hs�rgntkc�ad�cnmd-�Mdudqsgdkdrr+�sgd�hkktrsqZshnmr�
hm�sgd�rZld�Zqd�sn�dwokZhm�sgd�Zrrdlakx�oqnbdrr-�BnmsqZbstZk dkdldmsr�vhkk�mns�ad�bnmrhcdqdc�qdfZqchmf�sgd�rgZod+�sgd�
bnkntqr�Zmc�sgd�Zrodbsr�rgnvm�hm�sgd�hkktrsqZshnmr-�LZmteZbstqZr�Fqç�hm�hsr�bnllhsldms�sn�nmfnhmf�hloqnudldms�ne�sgdhq�
oqnctbsr+�qdrdqudr�sgd�qhfgs�sn�lnchex�Zs�Zmx�shld�Zmc�vhsgnts�oqduhntr�vZqmhmf�sgd�edZstqdr+�sgd�sdbgmhbZk�cdsZhkr+�sgd�
rsZmcZqchydc�dptholdms�Zmc�sgd�noshnmr�ne�hsr�oqnctbsr-

DR z=SDMBHÏM 
KdZ�cdsdmhcZldmsd�drsZ�hmenqlZbhñm�x�ftÜqcdkZ�oZqZ�bnmrtksZqkZ�onrsdqhnqldmsd
DmgnqZatdmZ�onq�rt�dkdbbhñm-�Dk�lncdkn�ptd�gZ�dkdfhcn�rd�gZ�bnmbdahcn�drodbhZkldmsd�oZqZ�tmZ�hmrsZkZbhñm�rdmbhkkZ�x�
qÜohcZ+�odqn�rnm�mdbdrZqhZr�ZkftmZr�oqdbZtbhnmdr�oZqZ�dk�atdm�trn�cd�rt�ohrbhmZ-�@msdr�cd�bnldmyZq�bnm�kZ�hmrsZkZbhñm�
x�dk�lnmsZid�cd�rt�ohrbhmZ+�hmeñqldrd�rnaqd�kZ�mnqlZshuZ�knbZk�uhfdmsd�dm�lZsdqhZ�cd�rtodqehbhd�x�cd�hlokZmsZbhñm-
Dk�trn�cdk�jhs�cd�ohrbhmZr�hlokhbZ�dk�qdrodsn�cd�kZr�hmrsqtbbhnmdr�cd�rdftqhcZc�cdrbqhsZr�dm�dk�lZmtZk�cd�lZmsdmhlhdmsn�
x�cd�tshkhyZbhñm-�Rh�mn�rd�qdrodsZm�kZr�mnqlZr�cd�rdftqhcZc�rd�otdcdm�oqnctbhq�fqZudr�qhdrfnr�oZqZ�kZ�rZktc+�dm�drodbhZk�
kZ�cd�knr�mhìnr-�KdZ�ZsdmsZldmsd�drsd�lZmtZk�x�nardqud�kZr�hktrsqZbhnmdr�Zmsdr�cd�dlodyZq�dk�lnmsZid�cd�rt�ohrbhmZ-�Dm�
bZrn�cd�ptd�dk�lnmsZid�mn�ftZqcd�bnmenqlhcZc�bnm�drsd�lZmtZk�rd�dwonmd�Z�tm�qdbgZyn�cd�kZ�fZqZmsèZ�dm�bZrn�cd�eZkkn-
KZ� hmenqlZbhñm�ptd�ZoZqdbd�dm�drsd�lZmtZk�cd� hmrsZkZbhñm�rd�ltdrsqZ�dwZbsZldmsd�bnln�rd� qdZkhyZ-�Rhm�dlaZqfn+�
kZr� hktrsqZbhnmdr�ptd� ehftqZm�dm�dk�lhrln�oqdsdmcdm�dwokhbZq�dk�oqnbdrn�cd�lnmsZid-�Mn�rd�bnmrhcdqZqÜm�dkdldmsnr�
bnmsqZbstZkdr� dm� btZmsn� Z� kZr� enqlZr+� knr� bnknqdr� x� dk� Zrodbsn� ptd�ltdrsqZm-� Dm rt� naidshun� bnmrsZmsd� cd�ldinqZq�
rtr� oqnctbsnr+�LZmteZbstqZr� Fqd� rd� qdrdquZ� dk� cdqdbgn� Z� lnchehbZq� dm� btZkpthdq� lnldmsn� x� rhm� oqduhn� Zuhrn� kZr�
bZqZbsdqèrshbZr+�knr�cdsZkkdr�sçbmhbnr+�knr�dpthoZlhdmsnr�drsZmcZqhyZcnr�x�kZr�nobhnmdr�cd�rtr�oqnctbsnr-

EQ =SSDMSHNM� 
=�khqd�Zssdmshudldms ds ä�bnmrdqudq�ontq�bnmrtksZshnm�tksçqhdtqd
EçkhbhsZshnmr�ontq�unsqd�bgnhw+�kd�lncëkd�ptd�untr�Zudy�bgnhrh�Z�çsç�roçbhZkdldms�çstchç�ontq�tmd�hmrsZkkZshnm�rhlokd�ds�
qZohcd+�lZhr�bdqsZhmdr�oqçbZtshnmr�rnms�mçbdrrZhqdr�Zt�anm�trZfd�cd�unsqd�ohrbhmd-�@uZms�cd�bnlldmbdq�k%hmrsZkkZshnm�
ds�kd�lnmsZfd�cd�unsqd�ohrbhmd+�qdmrdhfmdy,untr�rtq�kdr�qëfkdldmsZshnmr�knbZkdr�dm�uhftdtq+�mnsZlldms�dm�lZshëqd�cd�
rtqeZbd�ds�c%hlokZmsZshnm-
K&tshkhrZshnm� c&tm� jhs� ohrbhmd� hlokhptd� kd� qdrodbs� cdr� bnmrhfmdr� cd� rçbtqhsç� cçbqhsdr� cZmr� kZ� mnshbd� c&dmsqdshdm� ds�
c&tshkhrZshnm-�Kd�mnm�qdrodbs�cdr�bnmrhfmdr�c&dmsqdshdm�odts�dmfdmcqdq�cdr�qhrptdr�fqZudr�ontq�kZ�rZmsç+�mnsZlldms�
bdkkd�cdr�dmeZmsr-�Khqd�dmshëqdldms�bd�lZmtdk�ds�qdfZqcdq�kdr�hkktrsqZshnmr�ZuZms�c&dmsqdoqdmcqd�k&ZrrdlakZfd�cd�unsqd�
ohrbhmd-�Snts�lnmsZfd�mnm�bnmenqld�ä�bdssd�mnshbd�untr�dwonrdqZ�ä�tm�qdetr�cd�fZqZmshd�dm�bZr�cd�cçeZhkkZmbd-
Kdr� hmenqlZshnmr� ehftqZms� cZmr� bdssd� mnshbd� cd� lnmsZfd� r%ZuçqZhdms� dwZbsdr� knqr� cd� rZ� qçZkhrZshnm-� BdodmcZms+� kdr�
hkktrsqZshnmr�pth�x� ehftqdms�nms�ontq�naids�c%dwokhptdq�tm�oqnbdrrtr�cd�lnmsZfd-�Dkkdr�md�rZtqZhdms�ésqd�cdr�çkdldmsr�
bnmsqZbstdkr�ptZms�Ztw�enqldr+�sdhmsdr�ds�Zrodbsr�pt%dkkdr�qduésdms-�CZmr�kd�rntbh�bnmrsZms�c%Zlçkhnqdq�rdr�oqncthsr+�
kZ�rnbhçsç�LZmteZbstqZr�Fqç rd�qçrdqud�kd�cqnhs�cd�lnchehdq�ä�snts�lnldms�ds�rZmr�oqçZuhr�kdr�bZqZbsçqhrshptdr+�cçsZhkr�
sdbgmhptdr+�çpthodldmsr�rsZmcZqchrçr�ds�noshnmr�cd�rdr�oqncthsr-

CD =BGSTMF 
Kdrdm�Rhd�chdrd�HmenqlZshnmdm�ZteldqjrZl�tmc�advZgqdm�Rhd�rhd�Zte+�tl�roâsdq�cZqhm�mZbgytrbgkZfdm-�
Gdqykhbgdm�Fkúbjvtmrbg�yt�Hgqdq�VZgk-�CZr�unm�Hgmdm�fdvâgksd�Lncdkk�vtqcd�rodyhdkk�eúq�dhmd�dhmeZbgd�tmc�rbgmdkkd�
LnmsZfd�dmsvhbjdks-�Idcnbg�rhmc�dhmhfd�UnqrhbgsrlZrrmZgldm�eúq�dhmdm�jnqqdjsdm�FdaqZtbg�dqenqcdqkhbg-�Adunq�Rhd�lhs�
cdq�HmrsZkkZshnm�Hgqdr�Onnkr�adfhmmdm+�hmenqlhdqdm�chd�rhbg�úadq�chd�ôqskhbgd�fdksdmcd�Unqrbgqhesdm�yt�Nadqekâbgdm�tmc�
Dhmeúgqtmf�cdr�Onnkr-��
Chd� Udqvdmctmf� cdr� Onnkrdsr� rdsys� chd� DhmgZkstmf� cdq� hm� cdq�VZqstmfr,� tmc�AdchdmtmfrZmkdhstmf� adrbgqhdadmdm�
Rhbgdqgdhsrghmvdhrd�unqZtr-�Vdmm�chd�Rhbgdqgdhsradrshlltmfdm�mhbgs�dhmfdgZksdm�vdqcdm+�jómmdm�rbgvdqvhdfdmcd�
Fdrtmcgdhsrqhrhjdm�Ztesqdsdm+�hmradrnmcdqd�adh�Jhmcdqm-�Kdrdm�Rhd�chdrd�AdchdmtmfrZmkdhstmf�rnqfeâkshf�ctqbg�tmc�
adZbgsdm�Rhd�chd�=aahkctmfdm+�adunq�Rhd�lhs�cdq�LnmsZfd�Hgqdr�Onnkr�adfhmmdm-�Dmsroqhbgs�chd�HmrsZkkZshnm�mhbgs�chdrdq�
=mkdhstmf+�rn�tmsdqkhdfs�dhmd�=akdgmtmf�cdq�Fdvâgqkdhrstmf-
Chd� HmenqlZshnmdm� hm� chdrdl� HmrsZkkZshnmrgZmcatbg� vdqcdm� fdmZt� rn� Zmfdydhfs+� vhd� rhd� Ztrfdeúgqs� vdqcdm-�
Idcnbg� adZarhbgshfdm� chd� cZqhm� dmsgZksdmdm� @aahkctmfdm� cdm� LnmsZfdoqnydrr� yt� dqkâtsdqm-� Rhd� fdksdm� mhbgs� Zkr�
UdqsqZfradrsZmcsdhkd� hm� Adytf� Zte� Enql+� EZqad� tmc� Dqrbgdhmtmfrahkc-�LZmteZbstqZr� Fqd� adgâks� rhbg� cZr� Qdbgs� unq+�
idcdqydhs�tmc�ngmd�unqgdqhfd�@mjúmchftmf�chd�DhfdmrbgZesdm+�sdbgmhrbgd�LdqjlZkd+�rsZmcZqchrhdqsd�@trrsZsstmfdm�tmc�
chd�Noshnmdm�rdhmdq�Oqnctjsd�yt�âmcdqm-
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HS �=SSDMYHNMD
Kdffdqd�ZssdmsZldmsd�ptdrsd�hmenqlZyhnmh�d�d�bnmrdquZqkd�odq�eZquh�qhedqhldmsn�hm�etstqn
BnmfqZstkZyhnmh�odq�kZ�stZ�rbdksZ-�Hk�lncdkkn�bgd�gZh�rbdksn�ë�rsZsn�oqnfdssZsn�hm�lncn�oZqshbnkZqd�odq�tmZ�hmrsZkkZyhnmd�
rdlokhbd�d�qZohcZ+�lZ�odq�tm�trn�bnqqdssn�cdkkZ�ohrbhmZ�rnmn�mdbdrrZqhd�Zkbtmd�oqdbZtyhnmh-�OqhlZ�ch�oqnbdcdqd�bnm�
k%hmrsZkkZyhnmd�d�hk�lnmsZffhn�cdkkZ�stZ�ohrbhmZ+�hmenqlZsh�rt�ptZmsn�oqduhrsn�cZk�ohZmn�qdfnkZsnqd-
K&tshkhyyn� cdk� jhs� cdkkd� ohrbhmd� hlokhbZ� hk� qhrodssn� cdkkd� hrsqtyhnmh� ch� rhbtqdyyZ� cdrbqhssd� mdk� lZmtZkd� c&trn� d�
lZmtsdmyhnmd-�Mnm�qhrodssZmcn�kd�mnqld�ch�rhbtqdyyZ�rh�onrrnmn�oqnctqqd�fqZuh�qhrbgh�odq�kZ�rZktsd+�hm�oZqshbnkZqd�
ptdkkZ� cdh� aZlahmh-� Kdffdqd� ZssdmsZldmsd� hk� oqdrdmsd� lZmtZkd� d� nrrdquZqd� kd� hkktrsqZyhnmh� oqhlZ� ch� hmhyhZqd� hk�
lnmsZffhn�cdkkZ�ohrbhmZ-�Mdk�bZrn�hm�bth�hk�lnmsZffhn�mnm�rhZ�bnmenqld�Z�ptZmsn�hmchbZsn�mdk�oqdrdmsd�lZmtZkd�uh�ë�
hk�qhrbghn�bgd+�hm�bZrn�ch�tm�chedssn+�kZ�fZqZmyhZ�udmfZ�qhehtsZsZ-
Kd� hmenqlZyhnmh�bnmsdmtsd�mdk�oqdrdmsd�lZmtZkd�ch� hmrsZkkZyhnmd�lnrsqZmn�drZssZldmsd�bnld�oqnbdcdqd-�StssZuhZ+�
kd� hkktrsqZyhnmh� oqdrdmsh� mdkkn� rsdrrn� unfkhnmn� rohdfZqd� hk� oqnbdrrn� ch� lnmsZffhn-� Mnm� rnmn� bnmrhcdqZsd� dkdldmsh�
bnmsqZsstZkh�odq�ptZmsn�qhftZqcZ�kZ�enqlZ+�hk�bnknqd�n�k%Zrodssn�lnrsqZsh-��Bnm�k%nahdsshun�bnrsZmsd�ch�lhfkhnqZqd�h�rtnh�
oqncnssh+� kZ�rnbhdsä�LZmteZbstqZr�Fqç�rh� qhrdquZ� hk�chqhssn�ch�lnchehbZqd�tm�ptZkrhZrh�lnldmsn�d�rdmyZ�oqdZuuhrn� kd�
bZqZssdqhrshbgd+�h�cdssZfkh�sdbmhbh+�fkh�Zbbdrrnqh�rsZmcZqc�d�fkh�noshnmZk�cdh�rtnh�oqncnssh-

MK KDS�NO 
Kddr�cdyd�hmenqlZshd�ZZmcZbgshf�cnnq�dm�advZZq�gds�nl�gds�kZsdq�mnf�ddmr�sdqtf�sd�jtmmdm�kdydm
Fdedkhbhsddqc�lds�tv�jdtyd-�Gds�lncdk�cZs�t�gddes�fdjnydm� hr�rodbhZZk�nmsvnqodm�unnq�ddm�ddmuntchfd�dm�rmdkkd�
hmrsZkkZshd+�lZZq�dq�yhim�vdk�ddm�ZZmsZk�unnqynqfrlZZsqdfdkdm�mnchf�unnq�gds�ithrsd�fdaqthj�uZm�tv�yvdlaZc-�UnnqcZs�
t�adfhms�lds�cd�hmrsZkkZshd�dm�cd�lnmsZfd�uZm�tv�yvdlaZc+�hmenqlddqs�t�yhbg�nudq�cd�okZZsrdkhijd�qdfdkfduhmf�hmyZjd�
noodqukZj�dm�hlokZmsZshd-
Gds�fdaqthj�uZm�cd�yvdlaZcjhs�hlokhbddqs�gds�hm�Zbgs�mdldm�uZm�cd�udhkhfgdhcrhmrsqtbshdr�ynZkr�chd�yhim�adrbgqdudm�
hm�gds�nmcdqgntcr,�dm�fdaqthjdqrgZmckdhchmf-
=kr�cd�udhkhfgdhcrunnqrbgqhesdm�mhds�hm�Zbgs�vnqcdm�fdmnldm�jZm�cZs�kdhcdm�sns�dqmrshfd�fdynmcgdhcrqhrhbn&r+�lds�
mZld�unnq�jhmcdqdm-�Kddr�cdyd�gZmckdhchmf�ZZmcZbgshf�cnnq�dm�adjhij�cd�hkktrsqZshdr�fndc�unnqcZs�t�adfhms�lds�cd�
lnmsZfd�uZm�tv�yvdlaZc-�Hmchdm�cd�lnmsZfd�mhds�vnqcs�thsfdundqc�hm�nudqddmrsdllhmf�lds�cdyd�gZmckdhchmf+�yZk�
cd�fZqZmshd�mhdshf�yhim�hm�gds�fduZk�ddm�cdedbs-
Cd�hmenqlZshd�chd�hm�cdyd�hmrsZkkZshdgZmckdhchmf�sd�uhmcdm�hr+�snnms�oqdbhdr�gnd�t�cZs�cnds-�Cd�hkktrsqZshdr�chd�cZZqhm�
vnqcdm�fdsnnmc+�yhim�dbgsdq�Zkkddm�adcndkc�nl�gds�lnmsZfdoqnbdr�sd�udqgdkcdqdm-�Cd�unqldm+�jkdtqdm�dm�cd�thsdqkhijd�
udqrbghimhmfrunql�chd�dqhm�vnqcdm�fdsnnmc�jtmmdm�mhds�Zkr�bnmsqZbstdkd�dkdldmsdm�vnqcdm�adrbgntvc-�UZmvdfd�
gds�bnmrsZmsd�rsqdudm�nl�gtm�oqnctbsdm�sd�udqadsdqdm+�adgntcs��gds�adcqhie�LZmteZbstqZr�Fqç�yhbg�gds�qdbgs�unnq�nl�
cd�jdmldqjdm+�sdbgmhrbgd�fdfdudmr+�cd�fdrsZmcZZqchrddqcd�ZooZqZsttq�dm�cd�lnfdkhijgdcdm�uZm�yhim�oqnctbsdm�no�
hdcdq�vhkkdjdtqhf�lnldms�dm�ynmcdq�vZZqrbgtvhmf�unnqZe+�ZZm�sd�oZrrdm-

OS =SDMÃÀN 
KdhZ�bthcZcnrZldmsd�drsZr�hmenqlZãödr�d�bnmrdqud,Zr�oZqZ�bnmrtksZr�onrsdqhnqdr
OZqZaçmr� odkZ� rtZ� drbnkgZ-� N� lncdkn� ptd� drbnkgdt� enh� bnmbdahcn� drodbhZkldmsd� oZqZ� tlZ� hmrsZkZãàn� rhlokdr�
d� qÜohcZ+�onqçl�ZkftlZr�oqdbZtãòdr�ràn�mdbdrrÜqhZr�oZqZ�Z�anZ�tshkhyZãàn�cZ�rtZ�ohrbhmZ-�@msdr�cd�bnldãZq�Z�
hmrsZkZãàn�d�Z�lnmsZfdl�cZ�rtZ�ohrbhmZ+�hmenqld,rd�rnaqd�n�qdftkZldmsn�knbZk�dl�uhfnq�dl�lZsçqhZ�cd�rtodqeèbhd�d�
cd�hlokZmsZãàn-
=�tshkhyZãàn�cn�jhs�cd�ohrbhmZr�hlokhbZ�n�qdrodhsn�odkZr�hmrsqtãödr�cd�rdftqZmãZ�cdrbqhsZr�mn�lZmtZk�cd�lZmtsdmãàn�
d�cd�tshkhyZãàn-
Rd�Zr�mnqlZr�cd�rdftqZmãZ�màn�enqdl�qdrodhsZcZr+�oncdqàn�nbnqqdq�fqZudr�qhrbnr�oZqZ�Z�rZõcd+�cdrhfmZcZldmsd�Z�
cZr�bqhZmãZr-�KdhZ�ZsdmsZldmsd�drsd�lZmtZk�d�nardqud�Zr�hktrsqZãödr�Zmsdr�cd�bnldãZq�Z�lnmsZfdl�cZ�rtZ�ohrbhmZ-��
BZrn�Z�lnmsZfdl�màn�drsdiZ�bnmenqld�drsd�lZmtZk+�Z�fZqZmshZ�oncdqÜ�rdq�qdbtrZcZ�dl�bZrn�cd�eZkgZ-
@� hmenqlZãàn�ptd� bnmrsZ� cdrsd�lZmtZk� cd� hmrsZkZãàn�lnrsqZ� dwZsZldmsd� bnln�Z�lnmsZfdl�cdud� rdq� qdZkhyZcZ-�
Onqçl+�nr�cdrdmgnr�ptd�bnmrsZl�cn�ldrln�oqdsdmcdl�dwokhbZq�n�oqnbdrrn�cd�lnmsZfdl-�@r�enqlZr+�Zr�bnqdr�d�n�
Zrodsn�ptd�drsdr�lnrsqZl�màn�rdqàn�bnmrhcdqZcnr�dkdldmsnr�bnmsqZstZhr-�Mn�rdt�naidshun�bnmrsZmsd�cd�ldkgnqZq�nr�
rdtr�oqnctsnr+�Z�rnbhdcZcd�LZmteZbstqZr�Fqç�qdrdquZ,rd�n�chqdhsn�cd�ZksdqZq+�Z�ptZkptdq�ZkstqZ�d�rdl�oqçuhn�Zuhrn+�Zr�
bZqZbsdqèrshbZr+�nr�cdsZkgdr�sçbmhbnr+�nr�dpthoZldmsnr�oZcqnmhyZcnr�d�Zr�noãòdr�cnr�rdtr�oqnctsnr-

Bnlotkrnqx
NakhfZsnqhn�
HloçqZshe�

NakhfZsnqhrbg
NaakhfZsnqhn�
Udqokhbgs�
NaqhfZsñqhn

@ssdmshnm
@sdmbhñm
@ssdmshnm�
@bgstmf
@ssdmyhnmd�
Kds�no
@sdmãàn

NardquZshnm
NardquZbhñm
@�mnsdq
Ghmvdhr

NrrdquZyhnmh�
Noldqjhmf�
NardquZãàn

Rtffdrshnmr
Bnmrdin
Bnmrdhkr�
QZsrbgkZf�
Bnmrhfkh�
Shor

Bnmrdkgnr
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DMFT@Q@MSDD
Jddo�xntq�lZmtZk�vhsg�sgd�rdqhZk�mtladq�Zmc�sgd�otqbgZrd�itrshehbZshnm�’oZxldms�qdbdhos(�enq�
Zmx�sxod�ne�qdbkZlZshnm-

Knnrd�oZqsr�ZuZhkZakd�enq�4�xdZqr�bntmshmf�eqnl�sgd oqnctbs�hmunhbhmf�cZsd-

@mx� qdbkZlZshnm� ZfZhmrs� ftZqZmsdd� rgntkc� ad� lZcd� ax� Zm�
nmkhmd� cdbkZqZshnm+� uhZ� sgd�vvv-fqdonnk-bnl.dm.Zesdq,rZkdr+�
snfdsgdq�vhsg�qdbdhos�ne�otqbgZrd-
Xnt� lZx� ad� Zrjdc� enq� ognsnfqZogr� sn� itrshex� sgd� bkZhl-�
Mn� qdstqmr� ne� lZsdqhZk� vhkk� ad� Zbbdosdc� vhsgnts� oqduhntr�
Zfqddldms-�Sgd�bkhdms�vhkk� rtoonqs�Zkk�bnrsr�ne�Zkk� qdstqmr�ne�
fnncr+�’oZbjZfhmf�Zmc�sqZmronqs(-

=ESDQ� UDQHEHB=SHNM� =MC� BNMEHQL=SHNM� NE� =�
L=MTE=BSTQHMF�CDEDBS

·�Sgd�oqnctbsr�sg‘s�deedbshudkx�rgnv�cdedbsr�vhkk�ad�qdo‘hqdc�nq�vhkk�
ad�qdok‘bdc�eqdd�ne�sq‘mronqs�bnrsr-

���������
Sgd�ftZqZmsdd� hr� khlhsdc� sn� sgd�qdoZhq�nq� qdokZbdldms�ne� sgd�
cdedbshud�oZqs-� Hs�cndr�mns� hmbktcd+�tmcdq�Zmx�bhqbtlrsZmbd+�
sgd�oZxldms�ne�bnlodmrZshnm�enq�gZql�Zmc�cZlZfdr-
�
SGD�FT=Q=MSDD� HR�MNS�=OOKHB=AKD� HM�SGD�ENKKNVHMF�
RHST=SHNMR9

·�Trd�ne�l‘sdqh‘kr�sg‘s�cn�mns�bnlokx�sn�ntq�hmrsqtbshnmr-
·�C‘l‘fdr�b‘trdc�ax�lhrg‘mckhmf�nq�‘m�hmrs‘kk‘shnm�mns�bnlokxhmf�
vhsg�sgd�hmrsqtbshnmr-

HLONQS=MS9

L‘mte‘bstq‘r�Fqç�hmsdqbg‘mfdr�bnlonmdmsr�hm�dwbg‘mfd�enq�nsgdqr�
sn�ad�udqhehdc-
He+� ‘esdq� sgd� udqhehb‘shnm� mn� ‘mnl‘kx� nq� cxretmbshnm� hr� cdsdbsdc+�
L‘mte‘bstq‘r�Fqç�qdrdqudr�sgd�qhfgs�sn�hmunhbd�sgd�bkhdms�enq�sgd�bnrs�
enq�sq‘mronqs�‘mc�nsgdq�chudqrd�dwodmrdr-

CTQ=SHNM�NE�SGD�FT=Q=MSDD9

·� Rxkudrsdq� ohmdvnnc� sqd‘sdc� vhsg� bk‘rr� HU� ‘tsnbk‘ud� g‘r� ‘�
ft‘q‘msdd�ne�0/�xd‘qr�‘f‘hmrs�qns�‘mc�sgd�‘ss‘bj�ne�hmrdbsr-
·� Khmdq9� 1� xd‘qr� enq� sgd� rd‘lr� ‘mc� v‘sdq� shfgsmdrr� hm� mnql‘k�
bnmchshnmr�ne�trd-�Sgd�ft‘q‘msdd�cndr�mns� hmbktcd9�Qhoohmf+� sd‘qr+�
aqd‘j‘fdr+�rs‘hmr�’b‘trdc�ax�ontqhmf�sqd‘sldms�oqnctbsr�chqdbskx�hmsn�
sgd�v‘sdq(+�rs‘hmr�khmjdc�sn�sgd�fqnvsg�ne�‘kf‘d+�rs‘hmr�qdk‘sdc�sn�sgd�
cdbnlonrhshnm�ne�enqdhfm�anchdr�hm�bnms‘bs�vhsg�sgd�khmdq+�rs‘hmr�‘mc�
cdbnkntqhmf� qdrtkshmf� eqnl� sgd�‘bshnm�ne�nwhchrhmf�oqnctbsr+� bnkntq�
l‘hmsdm‘mbd�‘mc�vd‘q�ctd�sn�eqhbshnm�ne�sgd�l‘sdqh‘k�nudq�chudqrd�
rtqe‘bdr-�Cdenql‘shnm�ne�sgd�khmdq�sg‘s�g‘r�addm�kdes�vhsgnts�v‘sdq�
enq�13�gntqr�’mdudq�bnlokdsdkx�dlosx�sgd�onnk(-�Sgd�OUB�Khmdq+�hm�sgd�
b‘rd�ne�chr‘rrdlakx�‘mc�qd,‘rrdlakx�ne�sgd�onnk-
Xnt�rgntkc�jddo�sgd�kZadk�vhsg�sgd�rdqhZk�mtladq�ne�sgd�khmdq�

sgZs� hr� nm� sgd� oqnctbs� Zmc� nm� hsr� oZbjZfhmf-� Sghr� mtladq�
Zmc� Z� rZlokd� ne� sgd� khmdq�vhkk� ad� qdpthqdc� enq� Zmx� dudmstZk�
qdbkZlZshnm�ZfZhmrs�sgd�ftZqZmsdd-
·�Rs‘hmkdrr�rsddk�rsdok‘ccdq9�1�xd‘qr-�Hm�sgd�b‘rd�ne�‘�ehksq‘shnm�ctd�
sn�r‘ks�dkdbsqnkxrhr+�sgd�ft‘q‘msdd�vhkk�mns�bnudq�sgd�rsdok‘ccdq-
·�Ehksdq�fqnto9�Sgd�otlo�g‘r�1�xd‘qr�ft‘q‘msdd�’dkdbsqhb‘k�oqnakdl(+�
hm�mnql‘k�bnmchshnmr�ne�trd-�Sgd�ft‘q‘msdd�cndr�mns�bnudq�aqd‘j‘fd�
ne�o‘qsr�’otlo�a‘rd.r‘mc�cdonrhs+�oqd,ehksdq�bnudq+�ltksh,chqdbshnm‘k�
sq‘o---(+� vd‘q� ctd� sn� ‘� onnq� bnmmdbshnm+� trd� ne� sgd� otlo�vhsgnts�
v‘sdq+� vd‘q� ctd� sn� ‘aq‘rhnm� nq� bnqqnrhnm� ’sgd� ehksdq� fqnto� rgntkc�
ad� knb‘sdc� hm� ‘� bnnk� ‘mc� cqx� onrhshnm+� jdos� oqnsdbsdc� eqnl�v‘sdq�
rok‘rghmf(-
·�Nsgdq�bnlonmdmsr9�1�xd‘qr-

SGD�ENKKNVHMF�HR�MNS�HMBKTCDC�HM�SGD�FT=Q=MSDD9

@mx�l‘bghmhmf�cnmd�k‘sdq�‘mc�sg‘s�mdf‘shudkx�‘eedbsr�sgd�pt‘khsx�ne�
sgd�sqd‘sldms+�khjd�enq�dw‘lokd+�vhsgnts�‘mx�khlhs‘shnmr+�‘mx�btsshmf+�
ok‘mhmf+�r‘mchmf+�nq�cqhkkhmf-�Dwbdoshnm9�sgd�gnkdr�mddcdc�enq�ehwhmf�
sgd�qdhmenqbdldmsr�‘mc�vnnc�aknbjr+�vghbg�g‘ud�addm�l‘cd�trhmf�
cqhkk�ne�‘s�kd‘rs�0�ll�kdrr�ch‘ldsdq�ne�sgd�‘rrdlakx�rbqdvr-

,�Btsr�hm�sgd�khmdq
,�Sgd�‘rrdlakx�‘mc�ehksdq�bnmmdbshnm
,�Sgd�‘rrdlakx
,�Sgd�ehkkhmf�vhsg�v‘sdq
,�Hmrs‘kk‘shnm�ne�sgd�dcfdr
,�Sgd�vhmsdqhmf
,�L‘hmsdm‘mbd

=ESDQ�R=KDR�RDQUHBD�HM�FT=Q=MSDD9
’=esdq�itrshehbZshnm�Zmc�qdbdhos�ne�otqbgZrd(

·�CDKHUDQX�bnrsr�vhkk�ad�rtoonqsdc�ax�sgd�bkhdms-
·� QDSTQM� sq‘mronqs� bnrsr�vhkk� ad� o‘hc� ax�L‘mte‘bstq‘r� Fqç� ’enq�
sgnrd�o‘qsr�bnudqdc�ax�sgd�ft‘q‘msdd�ok‘m(-
·�Bg‘mfhmf�ne�vnnc�‘esdq�uhrt‘k�udqhehb‘shnm-
·�O‘qsr�nq�bnlonmdmsr�eqnl�L‘mte‘bstq‘r�Fqç-
·� Odqhnc� enq� bg‘mfd9� 7� atrhmdrr� c‘xr� Hm� sgd� bnmsdws� ne� qdok‘bhmf�
‘� cdedbshud� bnlonmdms+� sgd� chr‘rrdlakx� ‘mc� ‘rrdlakx� hr� mns� sgd�
qdronmrhahkhsx�ne�L‘mte‘bstq‘r�Fqç-

=ESDQ�R=KDR�RDQUHBD�VHSGNTS�FT=Q=MSDD9

·�Cdkhudqx�.�qdstqm�bnrsr�vhkk�ad�rtoonqsdc�ax�sgd�bkhdms-
·�Sgd�o‘qsr�vhkk�ad�hmunhbdc�‘bbnqchmf�sn�sgd�btqqdms�oqhbd�khrs-
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OQNKNFTD

RSNQ=FD�OQDB=TSHNMR

Vghkd� sgd� onnk� hr� chr‘rrdlakdc+� hs� hr� rdmrhshud� sn� u‘qh‘shnmr� ne�
sdlodq‘stqd�‘mc�gtlhchsx-�Sgdqdenqd+ bdqs‘hm�oqdb‘tshnmr�rgntkc�
ad�s‘jdm�enq�rsnq‘fd-
Vgdm� xnt� qdbdhud sgd� o‘bjdsr+� rsnqd� sgd� ohdbdr� ne� vnnc� hm�
gnqhynms‘k�onrhshnm�nm�‘�ek‘s�rtqe‘bd+�rghdkchmf�sgdl�eqnl�gtlhchsx�
‘mc�rtmkhfgs�sn�‘unhc�‘mx�qhrj�ne�cdenql‘shnm-

DRRDMSH=K9

·�Cn�mns�rsnqd�sgd�vnnc�hm�rtmkhfgs+�sn�‘unhc�dwbdrrhud�r‘fr�nq�
bq‘bjr�hm�sgd�vnnc-
·�Cn�mns�rsnqd�sgd�onnk�ntsrhcd�oqnsdbsdc ax�‘�v‘sdqshfgs�bnudq+�
adb‘trd�sgd�bnmcdmr‘shnm�dl‘m‘shmf�eqnl�sgd�vnnc�vhkk�l‘jd�hs�
dudm�lnqd�gtlhc�‘mc�vhkk�rtaidbs�sn�bg‘mfdr�ne�rg‘od-

BNLOTKRNQX9

·�@rrdlakd�sgd�rsqtbstqd�nmkx�nmbd-
·�Rsnqd�sgd�vnnc�ne�xntq�onnk�nm�‘�ek‘s�rtqe‘bd+�rghdkchmf�hs�eqnl�
gtlhchsx�‘mc�rtmkhfgs-
·�Qdlnud�sgd�oqnsdbshud�ehkl�rn�sgd�vnnc�b‘m�“aqd‘sgd”-

CTQ=SHNM�NE�SGD�HMRS=KK=SHNM

Sgd�hmrs‘kk‘shnm�ne�sghr�onnk�mddcr�sgd�hmsdqudmshnm�ne�‘s�kd‘rs�svn�
odqrnmr�‘mc�s‘jdr�svn�c‘xr�’adrhcdr�sgd�oqdo‘q‘shnm�ne�sgd�k‘mc�
‘mc�sgd�ehkkhmf(-

ADENQD�ATHKCHMF�XNTQ�ONNK�L=JD�RTQD

·�Xnt�g‘ud�sgd�‘rrhrs‘mbd�ne�‘�pt‘khehdc�odqrnm�enq�sgd�dkdbsqhb‘k�
bnmmdbshnmr-
·�Sgdqd�hr�rteehbhdms�v‘sdq�rtookx�sn�ehkk�sgd�onnk-
·�Sg‘s�xnt�g‘ud�b‘qdetkkx�qd‘c�sgd�l‘mt‘k+�rsdo�ax�rsdo+�sn�etkkx�
tmcdqrs‘mc�sgd�hmrs‘kk‘shnm�ne�xntq�onnk-

HLONQS=MS
L‘mte‘bstq‘r�Fqd+�R-@-�vhkk�mns�ad�qdronmrhakd�enq�‘mx�e‘tks�ctd�sn�
onnq�pt‘khsx�hm�bnmbqdsd-

Sgd�bnmbqdsd�rk‘a�ltrs�ad�l‘cd�ax�‘�oqnedrrhnm‘k�hm�‘bbnqc‘mbd�
vhsg�sgd�hmrsqtbshnmr�fhudm�hm sghr�hmrsqtbshnm�l‘mt‘k- He�sgdqd�v‘r�
‘mx�bnlok‘hms+�sgd�hmunhbd�enq�sgd�rk‘a�l‘x�ad�qdptdrsdc hm�nqcdq�
sn�dw‘lhmd�sgd�onnk&r�v‘qq‘msx-

HM�FQNTMC�ONNKR�=MC�RODBHEHB�QDFTK=SHNMR

Enq�nm�fqntmc�onnkr+�vd�qdbnlldmc�oqnsdbshmf�Zbbdrr�sn�
sgd�onnk�ax�nmd�rsZmcZqchydc�oqnsdbshnm�dkdldms-

Enq�rdlh�hm,fqntmc�‘mc�etkkx�hm�fqntmc�onnkr+�sgd�Eqdmbg�k‘v�mn-�
1//2,8� ne� 2qc� I‘mt‘qx� 1//2-� qdk‘sdc sn� onnk� r‘edsx+� ‘r�vdkk� ‘r�
Eqdmbg�cdbqdd�mn-�1//2,0287�ne�20rs�Cdbdladq�1//2+�qdk‘sdc�sn�
onnk�r‘edsx+�qdpthqd�oqnsdbshmf�sgd�onnk�ax�‘s�kd‘rs�nmd�dkdldms�ne�
rs‘mc‘qchydc�oqnsdbshnm+�khjd9
, Oqnsdbshnm�edmbd
, Onnk ‘k‘ql
, Onnk bnudq
, Onnk gts�

�HMRS=KK=SHNM�RTFFDRSHNM

Sgd� k‘mc� rgntkc� ad� oqdo‘qdc� ‘r� hmchb‘sdc� hm� sgd� “hmrs‘kk‘shnm”�
bg‘osdq�ne�sghr�l‘mt‘k-

CN�MNS�RHST=SD�XNTQ�ONNK

·�Tmcdq�nudqgd‘c�dkdbsqhbhsx�b‘akdr
·�Tmcdq�aq‘mbgdr�ne�sqddr
·�Nm�mnm,rs‘akd�k‘mc
@�fnnc�knb‘shnm�‘kknvr�xnt�sn�r‘ud�shld�‘mc�‘unhc�khlhs‘shnmr-�Sgd�
onnk�rgntkc�ad�hm�‘�rtmmx�rons�‘mc�d‘rhkx qd‘bgdc-
Sgd� knb‘shnm� ne� sgd� onnk� rgntkc� ad� eqdd� ne� stadr� nq� dkdbsqhb‘k�
bnmmdbshnmr-
S‘jd�hmsn�‘bbntms�sg‘s�sgd�adrs�hr�sn�‘rrdlakd�sgd onnk�nm�‘�rtmmx�
c‘x�‘mc�‘unhc�ghfg�vhmcr-

O=BJ=FHMF+�BK=RRHEHB=SHNM�=MC�QDBXBKHMF

·�Rnld�onnk�bnlonmdmsr�‘qd�o‘bjdc�hm�ok‘rshb�a‘fr-�Sn�‘unhc�‘kk�
qhrj�ne�‘rogxwh‘+�mdudq�‘kknv�a‘ahdr�nq�bghkcqdm�sn�ok‘x�vhsg�sgdrd-
·�Sg‘mjr�enq�qdrodbshmf�sgd�Dtqnod‘m�Tmhnm�K‘vr�‘mc�bnkk‘anq‘shmf�
hm�oqnsdbshmf�sgd�dmuhqnmldms-

Vgdm�xnt�gZud�hmrsZkkdc�xntq�onnk�Zmc�Zkk�sgd�bnlonmdmsr�Zqd�Zrrdlakdc+�vd�sgZmj�xnt�enq bkZrrhexhmf�Zmc�
qdbxbkhmf�Zkk�sgd�oZbjZfhmf-



04

R=EDSX�HMRSQTBSHNMR

Sgd�ehksdq�jhs�’ehksdq�*�otlo(�rgntkc�ad�hmrs‘kkdc�‘s�kd‘rs�2-4�ldsqdr�eqnl�sgd�onnk�sn�‘unhc�sgd�qhrj�ne�dkdbsqnbtshnm-
Sgdqd�rgntkc�ad�‘�rodbh‘k�cheedqdmsh‘k�dkdbsqhbhsx�oqnsdbshnm�cduhbd�enq�onnkr�vhsg�dkdbsqhb�ehksdq�otlor+�‘bbnqchmf�sn�sgd�qdftk‘shnm-
Mdudq�kd‘ud�bghkcqdm�vhsgnts�rtqudhkk‘mbd�md‘q�sgd�onnk-
@esdq�d‘bg�a‘sg+�qdlnud�sgd�dwsdqm‘k�rsdok‘ccdq�sn�‘unhc�‘bbhcdms‘k�e‘kkhmf�hmsn�sgd�onnk�ne�bghkcqdm�nq�ne�odsr�’Qdftk‘shnm�DM,O8/,206(-
Sghr�onnk�hr�dwbktrhudkx�cdrhfmdc�enq�e‘lhkx�trd-�V‘kjhmf�nm�sgd�dcfdr�nq�chuhmf�nq�itlohmf�eqnl�sgdl�hr�rsqhbskx�enqahccdm-
R@EDSX�@CUHBDR
B‘qdetkkx�qd‘c+�tmcdqrs‘mc+�‘mc�enkknv�‘kk�hmenql‘shnm�hm�sghr�trdq�l‘mt‘k�adenqd�hmrs‘kkhmf�‘mc�trhmf�sgd�rvhllhmf�onnk-
Sgdrd�v‘qmhmfr+�hmrsqtbshnmr+�‘mc�r‘edsx�fthcdkhmdr�‘ccqdrr�rnld�bnllnm�qhrjr�ne�v‘sdq�qdbqd‘shnm+�ats�sgdx�b‘mmns�bnudq�‘kk�qhrjr�‘mc�c‘mfdqr�
hm�‘kk�b‘rdr-�@kv‘xr�trd�b‘tshnm+�bnllnm�rdmrd+�‘mc�fnnc�itcfldms�vgdm�dminxhmf�‘mx�v‘sdq�‘bshuhsx-�Qds‘hm�sghr�hmenql‘shnm�enq�etstqd�trd-
Mnm�Rvhlldqr�r‘edsx
Bnmshmtntr+�‘bshud+�‘mc�uhfhk‘ms�rtodquhrhnm�ne�vd‘j�rvhlldqr�‘mc�mnm,rvhlldqr�ax�‘�bnlodsdms�‘ctks�hr�qdpthqdc�‘s�‘kk�shldr�’qdldladqhmf�sg‘s�
bghkcqdm�tmcdq�ehud�‘qd�‘s�sgd�ghfgdrs�qhrj�ne�cqnvmhmf(-
,�Cdrhfm‘sd�‘�bnlodsdms�‘ctks�sn�rtodquhrd�sgd�onnk�d‘bg�shld�hs�hr�adhmf�trdc-
,�Vd‘j�rvhlldqr�nq�mnm,rvhlldqr�rgntkc�vd‘q�odqrnm‘k�oqnsdbshnm�dptholdms�vgdm�trhmf�sgd�onnk-�,�Vgdm�sgd�onnk�hr�mns�hm�trd+�nq�tmrtodquhrdc+�
qdlnud�‘kk�snxr�eqnl�sgd�rvhllhmf�onnk�‘mc�hsr�rtqqntmchmf
sn�‘unhc�‘ssq‘bshmf�bghkcqdm�sn�sgd�onnk-
R‘edsx�cduhbdr
,�Hs�hr�qdbnlldmcdc�sn�hmrs‘kk�‘�a‘qqhdq�’‘mc�rdbtqd�‘kk�cnnqr�‘mc�vhmcnvr+�vgdqd�‘ookhb‘akd(�sn�oqdudms�tm‘tsgnqhydc�‘bbdrr�sn�sgd�rvhllhmf�onnk-
,�A‘qqhdqr+�onnk�bnudqr+�onnk�‘k‘qlr+�nq�rhlhk‘q�r‘edsx�cduhbdr�‘qd�gdkoetk�‘hcr+�ats�sgdx�‘qd�mns�rtarshstsdr�enq�bnmshmtntr�‘mc�bnlodsdms�‘ctks�
rtodquhrhnm-
R‘edsx�dptholdms
,�Hs�hr�qdbnlldmcdc�sn�jddo�qdrbtd�dptholdms�’d-f-�‘�qhmf�atnx(�ax�sgd�onnk-
,�Jddo�‘�vnqjhmf�ognmd�‘mc�‘�khrs�ne�dldqfdmbx�ognmd�mtladqr�md‘q�sgd�onnk-
R‘ed�trd�ne�sgd�onnk
,�Dmbntq‘fd�‘kk�trdqr�drodbh‘kkx�bghkcqdm�sn�kd‘qm�gnv�sn�rvhl
,�Kd‘qm�A‘rhb�Khed�Rtoonqs�’B‘qchnotklnm‘qx�Qdrtrbhs‘shnm�,�BOQ(�‘mc�qdeqdrg�sghr�jmnvkdcfd�qdftk‘qkx-
Sghr�b‘m�l‘jd�‘�khed,r‘uhmf�cheedqdmbd�hm�sgd�dudms�ne�‘m�dldqfdmbx-
,�Hmrsqtbs�‘kk�onnk�trdqr+�hmbktchmf�bghkcqdm+�vg‘s�sn�cn�hm�b‘rd�ne�‘m�dldqfdmbx
,Mdudq�chud�hmsn�‘mx�rg‘kknv�ancx�ne�v‘sdq-�Sghr�b‘m�kd‘c�sn�rdqhntr�hmitqx�nq�cd‘sg-
,�Cn�mns�trd�sgd�rvhllhmf�onnk�vgdm�trhmf�‘kbngnk�nq�ldchb‘shnm�sg‘s�l‘x�hlo‘hq�xntq�‘ahkhsx�sn�r‘edkx�trd�sgd�onnk-
,�Vgdm�onnk�bnudqr�‘qd�trdc+�qdlnud�sgdl�bnlokdsdkx�eqnl�sgd�v‘sdq�rtqe‘bd�adenqd�dmsdqhmf�sgd�onnk-
,�Oqnsdbs�onnk�nbbto‘msr�eqnl�v‘sdq�qdk‘sdc�hkkmdrrdr�ax�jddohmf�sgd�onnk�v‘sdq�sqd‘sdc�‘mc�oq‘bshbhmf�fnnc�gxfhdmd-�Bnmrtks�sgd�v‘sdq�sqd‘sldms�
fthcdkhmdr�hm�sgd�trdq&r�l‘mt‘k-
,�Rsnqd�bgdlhb‘kr�’d-f-�v‘sdq�sqd‘sldms+�bkd‘mhmf�nq�chrhmedbshnm�oqnctbsr(�nts�ne�sgd�qd‘bg�ne�bghkcqdm-
,�Rhfm‘fd�hr�sn�ad�chrok‘xdc�hm�‘�oqnlhmdms�onrhshnm�vhsghm�1�l�ne�sgd�onnk-
,�Qdlnu‘akd�k‘ccdqr�rg‘kk�ad�ok‘bdc�nm�‘�gnqhynms‘k�rtqe‘bd-

OQNKNFTD

Knnrd�oZqsr�ZuZhkZakd�enq�4�xdZqr�bntmshmf�eqnl�sgd�oqnctbs�hmunhbhmf�cZsd-
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Vgdm�xnt�gZud�hmrsZkkdc�xntq�onnk�Zmc�Zkk�sgd�bnlonmdmsr�Zqd�Zrrdlakdc+�vd�sgZmj�xnt�enq bkZrrhexhmf�Zmc�
qdbxbkhmf�Zkk�sgd�oZbjZfhmf-

V=QMHMF9
Dudqx�dkdbsqhb‘k�‘ookh‘mbd�edc�hm�11/�U+�g‘r�sn�ad�knb‘sdc�‘s�kd‘rs�
‘s�2+4/�l�eqnl�sgd�dcfd�ne�sgd�onnk-�Sgd�dptholdms�rgntkc�ad�
bnmmdbsdc�sn�‘�unks‘fd+�vhsg�d‘qsg�bnmmdbshnm+�oqnsdbsdc�ax�‘�
qdrhct‘k�btqqdms�cduhbd�’QBC(�g‘uhmf�‘�q‘sdc�qdrhct‘k�nodq‘shmf�
btqqdms�mns�dwbddchmf�2/�l@-
QdZc� sgd� hmrsqtbshnmr� bZqdetkkx� Zmc� jddo� enq� etstqd�
qdedqdmbd-
HE�XNT�G=UD�=MX�OQNAKDL+�--z�BNMS=BS�TR� 
vvv-fqdonnk-bnl

RUHLLHMEONNIR
1.04

RS9MC9PC
TD

SN�SGD�MNPL
:BBNPCGMF

OPNCTBS

���DM�05361 081/03

SN�SGD�MNPL
:BBNPCGMF

OPNCTBS

���DM�05361 281/03
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DRF@Q@MSÈ@
OZqZ�btZkpthdq�qdbkZlZbhñm�n�rdquhbhn�onrudmsZ+�ftZqcd�rt�lZmtZk�bnm�dk�mõldqn�cd�rdqhd�
itmsn�bnm�dk�itrshehbZmsd�cd�bnloqZ�’shbjds�cd�bZiZ(-

OhdyZr�rtdksZr�chronmhakdr�ctqZmsd�4�Zìnr�bnmsZcnr�cdrcd�kZ�edbgZ�cd�eZbstqZbhñm�cdk�oqnctbsn-

OZqZ� btZkpthdq� cdlZmcZ� cd� fZqZmsèZ� cdadqÜ� onmdqrd� dm�
bnmsZbsn� Z� sqZuçr� cd� mtdrsqZ� vda� vvv-fqdonnk-bnl.onrs,
udmsZ+�itmsn�bnm�dk�itrshehbZmsd�cd�bnloqZ-
Rdotdcdm�rnkhbhsZq�ensnfqZeèZr�oZqZ�itrshehbZqkn-�Mn�rd�ZbdosZqÜ�
mhmftmZ� cdunktbhñm� cd� ldqbZmbèZ� rhm� Zbtdqcn oqduhn-� Dk�
bkhdmsd�bnqqdqÜ�bnm�knr�bnrsdr�cd�sncZr�kZr�cdunktbhnmdr�cd�
ldqbZmbèZ’dlaZkZid�x�sqZmronqsd(-

SQ=R� K=� UDQHEHB=BHÏM� X� K=� BNMRS=S=BHÏM� CD� TM�
CDEDBSN�CD�E=AQHB=BHÏM-

·�Knr�oqnctbsnr�ptd�dedbshu‘ldmsd�oqdrdmsdm�cdedbsnr�rd�qdo‘q‘qÜm�
n�rd�rtrshsthqÜm�bnm�knr�onqsdr�o‘f‘cnr-

KZ�fZqZmsèZ�rd�khlhsZ�Z�kZ�qdoZqZbhñm�n�Z�kZ��rtrshstbhñm����cd�kZ�
ohdyZ�cdedbstnrZ-�Mn� hlokhbZ�dm�mhmfõm�bZrn�tmZ�cdlZmcZ��
cd�hmcdlmhyZbhnmdr�n�cd�cZïnr�x�odqithbhnr-

MN� RD� =OKHB=� K=� F=Q=MSÈ=� DM� K=R RHFTHDMSDR�
RHST=BHNMDR9

·�Tshkhy‘bhñm�cd�l‘sdqh‘kdr�mn�bnmenqldr�‘�mtdrsq‘r�hmrsqtbbhnmdr-
·� C‘ìnr� oqnunb‘cnr� onq� tm‘� l‘mhotk‘bhñm� dqqñmd‘� n� cd� tm‘�
hmrs‘k‘bhñm�mn�bnmenqld-

HLONQS=MSD9

K‘�rnbhdc‘c�L‘mte‘bstq‘r�Fqd�hmsdqb‘lah‘�bnlonmdmsdr�‘�b‘lahn�
cd�nsqnr�o‘q‘�rt�odqhs‘id-
Rh�cdrotçr�cdk�odqhs‘id�mn�rd�cdsdbs‘�mhmftm‘�‘mnl‘kè‘�n�chretmbhñm+�
k‘�rnbhdc‘c�L‘mte‘bstq‘r�Fqd�rd�qdrdqu‘�dk�cdqdbgn�cd�e‘bstq‘q�knr�
bnrsdr�cd�onqsdr�x�nsqnr�chudqrnr�‘k�bkhdmsd-

CTQ=BHÏM�CD�K=�F=Q=MSÈ=9

·�K‘�l‘cdq‘�cd�ohmn�rhkudrsqd�sq‘s‘c‘�dm�‘tsnbk‘ud�cd�bk‘rd�HU�shdmd�
tm‘� f‘q‘msè‘� cd� 0/� ‘ìnr� bnmsq‘� k‘� oncqdctlaqd� x� knr� ‘s‘ptdr� cd�
hmrdbsnr-
·�Khmdq9�1�‘ìnr�o‘q‘�k‘r�bnrstq‘r�x�k‘�drs‘mptdhc‘c�dm�tm‘r�bnmchbhnmdr�
cd�trn�mnql‘k-�Mn�dmsq‘m�dm�f‘q‘msè‘9�Knr�cdrf‘qqnmdr+�knr�qnsnr+�k‘r�
qnstq‘r+� k‘r�l‘mbg‘r� ’oqnctbsnr�cdsq‘s‘lhdmsn�chqdbs‘ldmsd�dm�dk�
‘ft‘(+�k‘r�l‘mbg‘r�uhmbtk‘c‘r�‘k�bqdbhlhdmsn�cd�‘kf‘r+�k‘r�l‘mbg‘r�
qdk‘bhnm‘c‘rbnm�k‘�cdrbnlonrhbhñm�cd�btdqonr�dwsq‘ìnr�dm�bnms‘bsn�
bnm� dk� khmdq+� k‘r� l‘mbg‘r� x� k‘r� cdbnknq‘bhnmdr� qdrtks‘msdr� cd� k‘�
‘bbhñm�cd�knr�oqnctbsnr�nwhc‘msdr+�dk�l‘msdmhlhdmsn�cdk�bnknq�x�dk�
cdrf‘rsd�cdahcnr ‘�k‘�ehbbhñm�cdk�l‘sdqh‘k�rnaqd�chudqr‘r rtodqehbhdr-�
K‘�cdenql‘bhñm�cdk�khmdq�ptd�rd�g‘�cdi‘cn�lÜr�cd�13�gnq‘r�rhm�‘ft‘�
’mn�u‘bèd�k‘�ohrbhm‘�onq�bnlokdsn�mtmb‘(-�K‘�Etmc‘�’Khmdq�O-U-B-(�dm�
b‘rn�cd�cdrlnms‘id�x�mtdun�lnms‘id�cd�k‘�ohrbhm‘-

Dr�nakhfZsnqhn�ftZqcZq�kZ�dshptdsZ�bnm�dk�mõldqn�cd�rdqhd�cdk�
khmdq�oqdrdmsd�dm�dk�oqnctbsn�x�dm�rt�dlaZkZid-�OZqZ�btZkpthdq�
rnkhbhstc� dudmstZk� cd� Zrtmbhñm� cd� fZqZmsèZ+� rd� dwhfhqÜ� tmZ�
ltdrsqZ�cdk�khmdq-
·� Drb‘kdq‘� hmnwhc‘akd9� 1� ‘ìnr-� Dm� b‘rn� cd� tm‘� ehksq‘bhñm� onq�
dkdbsqñkhrhr� cd� r‘k+� mn� rd� oncqÜ� sdmdq� dm� btdms‘� k‘� f‘q‘msè‘� cd k‘�
drb‘kdq‘-
·� Fqton� cd� ehksq‘bhñm9� K‘� anla‘� shdmd� tm‘� f‘q‘msè‘� cd� 1� ‘ìnr�
’oqnakdl‘�dkçbsqhbn(�dm�bnmchbhnmdr�mnql‘kdr�cd�trn-�Mn�dmsq‘m�dm�
f‘q‘msè‘9�k‘�qnstq‘�cd�ohdy‘r�’a‘rd�cd�k‘�anla‘.cdoñrhsn�cd�‘qdm‘+�
btahdqs‘� cdk� oqdehksqn+� sq‘lohkk‘� ltkshchqdbbhnm‘k---(� dk� cdsdqhnqn�
cdahcn�‘�tm‘�bnmdwhñm�cdedbstnr‘+�dk�trn�cd�k‘�anla‘�dm�rdbn+�dk�
cdsdqhnqn�onq�‘aq‘rhñm�n�onq bnqqnrhñm� ’dk�fqton�cd� ehksq‘bhñm�cdad�
rhst‘qrd�dm�tm�ktf‘q�eqdrbn�x�rdbn+�qdrft‘qc‘cn�cd�r‘kohb‘ctq‘r�cd�
‘ft‘(-
·�Nsqnr�bnlonmdmsdr9�1�‘ìnr-

DRS°M�DWBKTHCNR�CD�K= F=Q=MSÈ=9

Bt‘kpthdq� ldb‘mhy‘cn onrsdqhnq� ‘k� sq‘s‘lhdmsn� ptd� otdc‘� ‘edbs‘q�
mdf‘shu‘ldmsd� ‘� k‘� b‘khc‘c� cdk� sq‘s‘lhdmsn+� bnln� onq� didlokn+�
rhm� ptd� drs‘� khrs‘� rd‘� khlhs‘msd+� bt‘kpthdq� bnqsd+� bdohkk‘cn+� khi‘cn�
x� s‘k‘cq‘cn-� Dwbdobhñm9� knr�nqhehbhnr�mdbdr‘qhnr�o‘q‘� k‘� ehi‘bhñm�cd�
knr� qdetdqynr� x� knr� aknptdr� cd�l‘cdq‘+� ptd� rd� g‘aqè‘m� oqnctbhcn�
tshkhy‘mcn� tm‘� aqnb‘� bnm� tm� chÜldsqn� cd� ‘k� ldmnr� tm� lhkèldsqn�
ldmnr�ptd�dk�cd�knr�snqmhkknr�cd�lnms‘id-

,�Knr�bnqsdr�dm�dk�khmdq
,�Dk�lnms‘id�x�k‘�bnmdwhñm�cd�k‘�ehksq‘bhñm
,�Dk�dmr‘lak‘cn
,�Dk�kkdm‘cn�cd�‘ft‘
,�K‘�bnknb‘bhñm�cd�knr�anqcdr
,�Dk�hmudqm‘id
,�Dk�l‘msdmhlhdmsn

RDQUHBHN�ONRUDMS=�DM�F=Q=MSÈ=9
’OqduhZ�itrshehbZbhñm�x�oqtdaZ�cd�bnloqZ(

·�Onqsdr�cd�DMUÈN�onq�b‘qfn�cdk�bkhdmsd-
·� Onqsdr� cd� QDSNQMN� onq� btdms‘� cd� L‘mte‘bstq‘r� Fqd� ’o‘q‘�
‘ptdkk‘r�ohdy‘r�bnloqdmchc‘r�dm�dk�drptdl‘�cd�k‘�f‘q‘msè‘(-
·�B‘lahn�cd�l‘cdq‘�oqduh‘�itrshehb‘bhñm�uhrt‘k-
·�Ohdy‘r�n�bnlonmdmsdr�onq�btdms‘�cd�L‘mte‘bstq‘r�Fqç-
·�Ok‘yn�cd�b‘lahn9�7�cè‘r�k‘anq‘akdr-�Dm�dk�bnmsdwsn�cd�k‘�rtrshstbhñm�
cd�tm�bnlonmdmsd�cdedbstnrn+�dk�lnms‘id�x�dk�cdrlnms‘id�mn�bnqqdm�
onq�btdms‘�cd�L‘mte‘bstq‘r�Fqd-

RDQUHBHN�ONRUDMS=�RHM�F=Q=MSÈ=9
·�Onqsdr�cd�dmuèn�.�qdsnqmn�onq�b‘qfn�cdk�bkhdmsd-
·�K‘r�ohdy‘r�rd�e‘bstq‘qÜm�rdfõm�mtdrsq‘r�s‘qhe‘r�uhfdmsdr-
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@MSDR�CDK�LNMS@ID

OQDB=TBHNMDR�CD�=KL=BDM=LHDMSN

Lhdmsq‘r� k‘� ohrbhm‘� rd� dmbtdmsq‘� cdrlnms‘c‘+� dr� rdmrhakd� ‘�
k‘r� u‘qh‘bhnmdr� cd� sdlodq‘stq‘� x� cd� gtldc‘c- Onq� kn� s‘msn+� dr�
mdbdr‘qhn�snl‘q�bhdqs‘r�oqdb‘tbhnmdr�cd�‘kl‘bdm‘lhdmsn-
Bt‘mcn� qdbha‘� knr� o‘ptdsdr+� ft‘qcd� k‘r� ohdy‘r� cd� l‘cdq‘� dm�
ok‘mn+�qdrft‘qc‘c‘r�cd�k‘�gtldc‘c�x�cd�k‘� kty�rnk‘q�o‘q‘�duhs‘q�
bt‘kpthdq�qhdrfn�cd�cdenql‘bhñm-

HLOQDRBHMCHAKD

·�Mn�cdid�k‘�l‘cdq‘�‘k�rnk+�o‘q‘�duhs‘q�ptd�k‘�l‘cdq‘�rd�bnlad�n�
rd�‘fqhdsd�cd�enql‘�dwbdrhu‘-
·�Mn�cdid�dk�u‘rn�cd�k‘�ohrbhm‘�dwotdrsn�dm�dk�dwsdqhnq�n�oqnsdfhcn�
bnm�tm‘�knm‘�drs‘mb‘+�onqptd�k‘�bnmcdmr‘bhñm�ptd�dl‘m‘�cd�k‘�
l‘cdq‘�u‘�‘�gtldcdbdqk‘�‘õm�lÜr�x� k‘�rnldsdqÜ�‘�b‘lahnr�cd�
enql‘-

NAKHF=SNQHN

·�Lnmsd�k‘�drsqtbstq‘�cd�tm‘�rnk‘�udy-
·�Ft‘qcd�k‘�l‘cdq‘�cd�rt�ohrbhm‘�dm�tm�ktf‘q�ok‘mn+�qdrft‘qc‘c‘�
cdk�‘ft‘�x�cd�k‘�kty�rnk‘q-
·�Qdshqd�k‘�odkèbtk‘�oqnsdbsnq‘�ehkl�o‘q‘�ptd�k‘�l‘cdq‘�“qdrohqd”-

CTQ=BHÏM�CD�K=�HMRS=K=BHÏM

K‘�hmrs‘k‘bhñm�cd�k‘�ohrbhm‘�oqdbhr‘�cd�k‘�hmsdqudmbhñm�cd�‘k�ldmnr�
cnr� odqrnm‘r� x� qdpthdqd� cnr� cè‘r� ’‘o‘qsd� cd� k‘� oqdo‘q‘bhñm� cdk�
sdqqdmn�x�dk�kkdm‘cn(-

=MSDR�CD�K=�BNMRSQTBBHÏM�CD�RT�OHRBHM=�BDQBHÏQDRD

·�Cd�k‘�hmsdqudmbhñm�cd�tm‘�odqrnm‘�bt‘khehb‘c‘�o‘q‘�qd‘khy‘q�k‘r�
bnmdwhnmdr�dkçbsqhb‘r-
·� Cd� ptd� dk� rtlhmhrsqn� cd� ‘ft‘� rd‘� rtehbhdmsd� o‘q‘� kkdm‘q� k‘�
ohrbhm‘-
·�Cd�ptd�g‘�kdècn�dk�l‘mt‘k�lhmtbhnr‘ldmsd+�o‘rn�‘�o‘rn+�o‘q‘�
bnloqdmcdq�ahdm�k‘�hmrs‘k‘bhñm�cd�k‘�ohrbhm‘-

HLONQS=MSD
L‘mte‘bstq‘r�Fqd�+�R-@��mn�rd�g‘qÜ�qdronmr‘akd�cd�knr�e‘kknr�ptd�
oqnudmf‘m�cdahcn�‘�tm‘�l‘k‘�b‘khc‘c�cdk�gnqlhfñm-

K‘� rnkdq‘� cd� gnqlhfñm� cdad� drs‘q� gdbg‘� onq� tm� oqnedrhnm‘k�
cd� ‘btdqcn� ‘� k‘r� hmchb‘bhnmdr� cdrbqhs‘r� dm� drsd� l‘mt‘k� cd�
hmrsqtbbhnmdr-�Dm�b‘rn�cd�tm‘� qdbk‘l‘bhnm� +� k‘� e‘bstq‘�cd�chbg‘�
rnkdq‘� oncqÜ� rdq� odchc‘� o‘q‘� oncdq� drstch‘q� k‘� f‘q‘msè‘� cd� k‘�
ohrbhm‘-

OHRBHM=R�DMSDQQ=C=R�X�MNQL=SHU= DRODBÈEHB=

�OZqZ�kZr�ohrbhmZr�dm�rtodqehbhd+�rd�qdbnlhdmcZ�oqnsdfdq�dk�
Zbbdrn�Zk�uZrn�onq�tm�dkdldmsn�cd�oqnsdbbhñm�mnqlZkhyZcn-

O‘q‘�k‘r�ohrbhm‘r�rdlhdmsdqq‘c‘r�x�bnlokds‘ldmsd�dmsdqq‘c‘r+�k‘�
kdx� eq‘mbdr‘� m±� 1//2,8� cd� 2� cd� dmdqn� cd� 1//2� dm� qdk‘shu‘� ‘� k‘�
rdftqhc‘c�cd� k‘r�ohrbhm‘r+�‘rè�bnln�dk�cdbqdsn�eq‘mbçr�m±�1//2,
0278� cd� 20� cd� chbhdlaqd� cd� 1//2� qdk‘shun� ‘� k‘� rdftqhc‘c� cd�
k‘r�ohrbhm‘r�dwhfdm�oqnsdfdq�dk� ‘bbdrn�‘k� u‘rn�onq�‘k�ldmnr�tm�
dkdldmsn�cd�oqnsdbbhñm�mnql‘khy‘cn+�bnln9

,�A‘qqdq‘�cd�oqnsdbbhñm
,�@k‘ql‘�cd�ohrbhm‘
,�Btahdqs‘�cd�ohrbhm‘
,�Qdetfhn�cd�ohrbhm‘�

�BNMRDIN�CD�BNKNB=BHÏM

Cdad� oqdo‘q‘q� dk� sdqqdmn� bnln rd� hmchb‘� dm� drsd�l‘mt‘k� dm� dk�
b‘oèstkn�“hmrs‘k‘bhñm”-

MN�RHSÕD�RT�OHRBHM=

·�A‘in�sdmchcnr�dkçbsqhbnr
·�A‘in�k‘r�q‘l‘r�cd�Üqankdr
·�Rnaqd�tm�sdqqdmn�mn�drs‘ahkhy‘cn

Tm� atdm� dlok‘y‘lhdmsn� kd� odqlhsd� ‘gnqq‘q� shdlon� x� kd� duhs‘�
khlhs‘bhnmdr-� K‘� ohrbhm‘� cdad� drs‘q� dm� tm� ktf‘q� rnkd‘cn� x�
eÜbhkldmsd�‘bbdrhakd-
K‘� tahb‘bhñm� cd� k‘� ohrbhm‘� cdad� drs‘q� khaqd� cd� stadqè‘r� n� cd�
bnmdwhnmdr�dkçbsqhb‘r-
Sdmf‘�dm�btdms‘�ptd�dr�oqdedqhakd�lnms‘q�k‘�ohrbhm‘�tm�cè‘�rnkd‘cn�
x�duhs‘q�knr�cè‘r�cd�ltbgn�uhdmsn-

DLA=K=ID+�BK=RHEHB=BHÏM�X�QDBHBK=ID

·�@kftmnr�bnlonmdmsdr�cd�k‘�ohrbhm‘�drsÜm dla‘k‘cnr�dm�ankr‘r�
cd�okÜrshbn-�O‘q‘�duhs‘q�sncnr�knr�qhdrfnr�cd�‘rehwh‘+�mtmb‘�odqlhs‘�
ptd�knr�adaçr�n�knr�mhìnr�itdftdm�bnm�dkk‘r-
·� Fq‘bh‘r� onq� qdrods‘q� k‘r� mnql‘r� cd� k‘� Tmhñm� Dtqnod‘� x� onq�
bnk‘anq‘q�dm�k‘�oqnsdbbhñm�cdk�ldchn�‘lahdmsd-
Bt‘mcn�g‘x‘�hmrs‘k‘cn�rt�ohrbhm‘�x�drsçm�sncnr�knr�bnlonmdmsdr�
dmr‘lak‘cnr+� kd�‘fq‘cdbdlnr�ptd�bk‘rhehptd�x� qdbhbkd� sncnr� knr�
dla‘k‘idr-

TmZ�udy�hmrsZkZcZ�kZ�ohrbhmZ�x� sncnr�rtr�bnlonmdmsdr+�kd�ZfqZcdbdqèZlnr�kZ�bkZrhehbZbhñm�x�qdbhbkZcn�cd�knr�
oZbjZfhmfr�rnaqZmsdr-



08

HMRSQTBBHNMDR�CD�RDFTQHC=C

Dr�nakhf‘snqhn�bnknb‘q�dk�jhs�cd�ehksq‘bhñm�’ehksqn�*�anla‘(�‘�tm‘�chrs‘mbh‘�lèmhl‘�cd�2+4�ldsqnr�cd�k‘�ohrbhm‘�o‘q‘�duhs‘q�dk�qhdrfn�cd�cdrb‘qf‘�
dkçbsqhb‘-
Dr�nakhf‘snqhn�oqdudq�k‘�hmrs‘k‘bhñm�cd�tm�chronrhshun�cd�oqnsdbbhñm�chedqdmbh‘k�drodbh‘k�o‘q‘�ohrbhm‘r�dm�k‘�‘khldms‘bhñm�dkçbsqhb‘�cd�k‘�anla‘+�
bnmenqld�‘�k‘�mnql‘shu‘-
Mtmb‘�cdid�‘�knr�mhìnr�rhm�uhfhk‘mbh‘�bdqb‘�cd�k‘�ohrbhm‘-
Cdrotçr�cd�b‘c‘�a‘ìn+�qdshqd�k‘�drb‘kdq‘�dwsdqhnq�o‘q‘�duhs‘q�k‘r�b‘èc‘r�‘bbhcdms‘kdr�cd�knr�mhìnr�n�cd�k‘r�l‘rbns‘r�bnm�k‘�ohrbhm‘�’Mnql‘�DM�
O8/,206(-
Drs‘�ohrbhm‘�drsÜ�cdrshm‘c‘�‘�tm�trn�dwbktrhu‘ldmsd�e‘lhkh‘q-�Mn�drsÜ�odqlhshcn�b‘lhm‘q�rnaqd�knr�anqcdr�mh�y‘latkkhqrd�n�r‘ks‘q�cdrcd�dkknr-
@msdr�cd�hmrs‘k‘q�x�cd�tshkhy‘q�k‘�ohrbhm‘+�kd‘�‘sdms‘ldmsd�k‘�hmenql‘bhñm�qdbnfhc‘�dm�dk�oqdrdmsd�l‘mt‘k+�‘rhlèkdk‘�x�bõlok‘k‘-�Knr�‘mtmbhnr+�k‘r�
hmrsqtbbhnmdr�x�k‘r�bnmrhfm‘r�cd�rdftqhc‘c�g‘bdm�qdedqdmbh‘�‘�‘kftmnr�cd�knr�qhdrfnr�lÜr�g‘ahst‘kdr�qdk‘shunr�‘k�nbhn�dm�dk�‘ft‘+�odqn�mn�btaqdm�
k‘�sns‘khc‘c�cd�qhdrfnr�x�odkhfqnr�ptd�rd�otdcdm�oqdrdms‘q-�Sdmf‘�oqtcdmbh‘+�rdmshcn�bqèshbn�x�rdmshcn�bnlõm�‘k�oq‘bshb‘q�‘bshuhc‘cdr�‘btÜshb‘r-�
Ft‘qcd�drs‘�hmenql‘bhñm�o‘q‘�oncdqk‘r�bnmrtks‘q�onrsdqhnqldmsd-
Rdftqhc‘c�cd�pthdmdr�mn�r‘adm�m‘c‘q9
Rhdloqd�rd�mdbdrhs‘�k‘�uhfhk‘mbh‘�‘sdms‘+�‘bshu‘�x�bnmshmt‘�onq�o‘qsd�cd�tm�‘ctksn�qdronmr‘akd�rnaqd�knr�mhìnr�ptd�mn�r‘adm�m‘c‘q�n�mn�kn�g‘bdm�
ahdm�’sdmf‘�dm�btdms‘�ptd�dk�qhdrfn�cd�‘gnfn�lÜr�dkdu‘cn�kn�oqdrdms‘m�knr�ldmnqdr�cd�bhmbn�‘ìnr(-
°�Oqnbtqd�ptd�tm�‘ctksn�qdronmr‘akd�uhfhkd�k‘�ohrbhm‘�b‘c‘�udy�ptd�rd�tshkhy‘-
°�Qdrtks‘�bnmudmhdmsd�ptd�knr�mhìnr�ptd�mn�r‘adm�m‘c‘q�n�mn�kn�g‘bdm�ahdm�btdmsdm�bnm�dpthonr�cd�oqnsdbbhñm�hmchuhct‘k�bt‘mcn�tshkhbdm�k‘�ohrbhm‘-
°�Bt‘mcn�mn�rd�tshkhbd�k‘�ohrbhm‘�n�drs‘�rd�dmbtdmsqd�rhm�uhfhk‘mbh‘�r‘ptd�sncnr�knr�itftdsdr�cd�dkk‘�o‘q‘�duhs‘q�ptd�knr�mhìnr�rd�‘bdqptdm�‘�dkk‘-
Chronrhshunr�cd�rdftqhc‘c
°�Dr�qdbnldmc‘akd�hmrs‘k‘q�tm‘�a‘qqdq‘�’x+�dm�rt�b‘rn+�hmrs‘k‘q�dkdldmsnr�cd�rdftqhc‘c�dm�otdqs‘r�x�udms‘m‘r(�o‘q‘�duhs‘q�bt‘kpthdq�‘bbdrn�mn�
odqlhshcn�‘�k‘�ohrbhm‘-
°�K‘r�a‘qqdq‘r+�k‘r�btahdqs‘r+�k‘r�‘k‘ql‘r�o‘q‘�ohrbhm‘r�n�knr�chronrhshunr�cd�rdftqhc‘c�‘mÜknfnr�qdrtks‘m�õshkdr�odqn�mn�rtrshstxdm�k‘�uhfhk‘mbh‘�
bnmshmt‘�onq�o‘qsd�cd�tm�‘ctksn�qdronmr‘akd-
Dptho‘lhdmsn�cd�rdftqhc‘c
°�Rd�qdbnlhdmc‘�chronmdq�cd�l‘sdqh‘k�cd�r‘ku‘ldmsn�’tm‘�anx‘+�onq�didlokn(�bdqb‘�cd�k‘�ohrbhm‘-
°�Sdmf‘�tm�sdkçenmn�dm�odqedbsn�drs‘cn�x�tm�khrs‘cn�cd�mõldqnr�cd�tqfdmbh‘r�bdqb‘�cd�k‘�ohrbhm‘-
Trn�rdftqn�cd�k‘�ohrbhm‘
°�@mhld�‘�sncnr�knr�trt‘qhnr+�dm�drodbh‘k�‘�knr�mhìnr+�‘�‘oqdmcdq�‘�m‘c‘q-
°�@oqdmc‘�sçbmhb‘r�cd�r‘ku‘ldmsn�’qd‘mhl‘bhñm�b‘qchnotklnm‘q(�x�‘bst‘khbd�odqhñchb‘ldmsd�rtr�bnmnbhlhdmsnr-�Drsnr�fdrsnr�otdcdm�r‘ku‘q�tm‘�
uhc‘�dm�tm‘�tqfdmbh‘-
°�Dwokhptd�‘�knr�trt‘qhnr�cd�k‘�ohrbhm‘+�s‘lahçm�‘�knr�mhìnr+�ptç�oqnbdchlhdmsn�cdadm�rdfthq�dm�b‘rn�cd�tqfdmbh‘-
°�Mtmb‘�rd�shqd�‘�ohrbhm‘r�onbn�oqnetmc‘r+�c‘cn�ptd�otdcd�rteqhq�kdrhnmdr�fq‘udr�n�lnqs‘kdr-
°�Mn�tshkhbd� k‘� ohrbhm‘� sq‘r� g‘adq� hmfdqhcn�‘kbngnk� n�ldchb‘ldmsnr� rtrbdoshakdr� cd� qdctbhq� rt� b‘o‘bhc‘c�cd�g‘bdqkn� dm� bnmchbhnmdr�cd� sns‘k�
rdftqhc‘c-
°�Rh� k‘�ohrbhm‘�drsÜ�s‘o‘c‘�onq�tm‘�btahdqs‘+�qdsèqdk‘�bnlokds‘ldmsd�cd�k‘�rtodqehbhd�cd�‘ft‘�‘msdr�cd�dmsq‘q-�°�Sq‘sd�dk�‘ft‘�cd�rt�ohrbhm‘�x�
drs‘akdyb‘�atdm‘r�oqÜbshb‘r�cd�ghfhdmd�o‘q‘�oqnsdfdq�‘�knr�trt‘qhnr�cd�dmedqldc‘cdr�qdk‘bhnm‘c‘r�bnm�dk�‘ft‘-�Bnmrtksd�bñln�sq‘s‘q�dk�‘ft‘�dm�
dk�l‘mt‘k�cd�hmrsqtbbhnmdr-
°�L‘msdmf‘�etdq‘�cdk�‘kb‘mbd�cd�knr�mhìnr�knr�oqnctbsnr�ptèlhbnr�’oqnctbsnr�cd�sq‘s‘lhdmsn�cdk�‘ft‘+�cd�khlohdy‘�n�cd�cdrhmedbbhñm+�onq�didlokn(-
°�Dr�nakhf‘snqhn�bnknb‘q�knr�ohbsnfq‘l‘r�hmbkthcnr�dm�tm‘�onrhbhñm�uhrhakd�‘�ldmnr�cd�1�l�cd�k‘�ohrbhm‘-
°�Bnknptd�k‘r�drb‘kdq‘r�lñuhkdr�dm�tm‘�rtodqehbhd�gnqhynms‘k-

@MSDR�CDK�LNMS@ID

OhdyZr�rtdksZr�chronmhakdr�ctqZmsd�4�Zìnr�bnmsZcnr�cdrcd�kZ�edbgZ�cd�eZbstqZbhñm�cdk�oqnctbsn-
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TmZ�udy�hmrsZkZcZ�kZ�ohrbhmZ�x� sncnr�rtr�bnlonmdmsdr+�kd�ZfqZcdbdqèZlnr�kZ�bkZrhehbZbhñm�x�qdbhbkZcn�cd�knr�
oZbjZfhmfr�rnaqZmsdr-

=SDMBHÏM9
Sncn�‘o‘q‘sn�‘khldms‘cn�dm�11/�U+�cdad�rhst‘qrd�onq�kn�ldmnr�
‘�2+4/�l�cdk�anqcd�cd�k‘�ohrbhm‘-
Dk� dpthon� rd� cdad� bnmdbs‘q� ‘� tm‘� snl‘� cd� bnqqhdmsd+� bnm�
bnmdwhñm�‘�shdqq‘+�oqnsdfhc‘�bnm�tm�hmsdqqtosnq�chedqdmbh‘k�’QBC(�
bnm�tm‘�bnqqhdmsd�cd�etmbhnm‘lhdmsn�qdrhct‘k�‘rhfm‘c‘�ptd�mn�
dwbdc‘�cd�2/�l@-
KdZ� ZsdmsZldmsd� kZr� hmrsqtbbhnmdr� x� ftÜqcdkZr� oZqZ�
etstqZr�bnmrtksZr-
RH�SHDMD�=KFÕM�OQNAKDL=+�--zBNMRÕKSDMNR 
RDQUHBHNR�SÇBMHBNR�DM�DRO@Í@9
vvv-fqdonnk-bnl

RUHLLHMEONNIR
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RS9MC9PC
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SN�SGD�MNPL
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EQF@Q@MSHD
Ontq�sntsd�qçbkZlZshnm.R=U+�bnmrdqudy�unsqd�mnshbd�Zudb�Zudb�kdr�Mª�cd�rçqhd�’oZkdssd�anhr�*�
khmdq(�Zhmrh�ptd�unsqd�oqdtud�c&ZbgZs�’shbjds�cd�bZhrrd(-

Ohëbdr�cçsZbgçdr�chronmhakdr�odmcZms�4�Zmr�ä bnlosdq�cd�kZ�cZsd�cd�eZbstqZshnm�ct�oqncths-

Sntsd� cdlZmcd� cd� fZqZmshd� cduqZ� eZhqd� k%naids c%tmd�
cçbkZqZshnm� dm� khfmd� rtq� kd� rhsd9� vvv-fqdonnk-bnl.eq.Zoqdr,
udmsd+�ZbbnloZfmçd�cd�kZ�oqdtud�c%ZbgZs-
Cdr� ognsnr� ontqqnms� ésqd� cdlZmcçdr� ontq� itrshehbZshe-�
@tbtm�qdsntq�cd�lZqbgZmchrd�md�rdqZ�Zbbdosç�rZmr�Zbbnqc�
oqçZkZakd-� Snts� qdsntq� cd� lZqbgZmchrd� drs� ä� kZ� bgZqfd� ct�
bkhdms�’dlaZkkZfd�ds�sqZmronqs(-

=OQDR�UDQHEHB=SHNM�DS�BNMRS=S=SHNM�C&TM�CDE=TS�CD�
E=AQHB=SHNM�9

·�Kdr�oqncthsr�deedbshudldms�cçedbstdtw�rdqnms�qço‘qçr�nt�çbg‘mfçr�
ds�qdlok‘bçr�dm�onqs�o‘xç-

KZ� fZqZmshd� rd� khlhsd� ä� kZ� qçoZqZshnm� nt� Zt� qdlokZbdldms�
cd� kZ� oZqshd� cçedbstdtrd-� Dkkd� m%hlokhptd� dm� Ztbtm� bZr tmd�
cdlZmcd�c%hmcdlmhsçr�nt�cd�cnllZfdr�ds�hmsçqésr-

K=�F=Q=MSHD�MD�R&=OOKHPTD�O=R�C=MR KDR�B=R�RTHU=MSR�
9

·�Tshkhr‘shnm�ct�l‘sçqhdk�mnm�bnmenqld�ä�mnr�hmrsqtbshnmr-
·� Cnll‘fdr� oqnunptçr� o‘q� tmd� l‘tu‘hrd� l‘mhotk‘shnm� nt� tm�
lnms‘fd mnm�bnmenqld-

HLONQS=MS�9

K‘�rnbhçsç�L‘mte‘bstq‘r�Fqç�deedbstd�cdr�çbg‘mfdr�cd�bnlonr‘msr�
bnmsqd�qdoqhrd�ontq�dwodqshrd-
Rh� +�‘oqër�dwodqshrd+�‘tbtmd�‘mnl‘khd�nt�cxrenmbshnmmdldms�m&drs�
‘uçqçd+�k‘�rnbhçsç�L‘mte‘bstq‘r�Fqç�rd�qçrdqud�kd�cqnhs�cd�e‘bstqdq�
kdr�eq‘hr�cd�onqs�ds�‘tsqdr�eq‘hr�chudqr�‘t�bkhdms-�

CTQÇD�CD�K=�F=Q=MSHD�9

·�Kd�anhr�ohm�rxkudrsqd�sq‘hsç�‘tsnbk‘ud�bk‘rrd�HU�drs�f‘q‘msh�0/�‘mr�
bnmsqd�kd ontqqhrrdldms�ds�kdr�‘ss‘ptdr�c&hmrdbsdr-
·� Kd� khmdq� 9� 1� ‘mr� rtq� kdr� rntctqdr� ds� k&çs‘mbgçhsç+� c‘mr� kdr�
bnmchshnmr�c&tm�tr‘fd�mnql‘k-�Md�rnms�o‘r�f‘q‘mshr� 9� Kdr�‘bbqnbr+�
sqntr+�cçbghqtqdr+� sábgdr� ’oqncthsr�cd� sq‘hsdldms�chqdbsdldms�c‘mr�
k&d‘t(+� sábgdr� khçdr� ‘t� cçudknoodldms� c&‘kftdr+� sábgdr� khçdr� ä� k‘�
cçbnlonrhshnm�cd� bnqor�çsq‘mfdqr�dm� bnms‘bs� ‘udb� kd� khmdq+� sábgdr�
ds� cçbnknq‘shnmr� qçrtks‘ms� cd� k&‘bshnm� cd� oqncthsr� nwxc‘msr+� sdmtd�
cd� bntkdtq� ds k&trtqd� ctd� ‘t� eqnssdldms� cd� k‘� l‘shëqd� rtq� chudqr�
rtqe‘bdr-�Kdr�cçenql‘shnmr�ct�khmdq�qdrsç�oktr�cd�13g
r‘mr� d‘t� ’md� uhc‘mfdy� i‘l‘hr� bnlokësdldms unsqd� ohrbhmd(-� K‘�
bntudqstqd� ’khmdq� O-U-B-(� dm� b‘r� cd� cçlnms‘fd� ds� qdlnms‘fd� cd� k‘�
ohrbhmd-

Hk� drs� hloçqZshe� cd� bnmrdqudq� k%çshptdssd� ct� mtlçqn�cd� rçqhd�
ct� khmdq�oqçrdms�rtq� kd�oqncths�ds rnm�dlaZkkZfd-�Ontq� sntsd�
cdlZmcd�çudmstdkkd�cd�oqhrd�dm�fZqZmshd+�tm�çbgZmshkknm�ct�
khmdq�rdqZ�cdlZmcç-
·�K&çbgdkkd�hmnw�9�1�‘mr-�C‘mr�kd�b‘r�c&tmd�ehksq‘shnm�o‘q�çkdbsqnkxrd�
‘t rdk+�k‘�f‘q‘mshd�cd�k&çbgdkkd�md�ontqq‘�ésqd�oqhrd�dm�bnlosd-
·� Fqntod� cd� ehksq‘shnm� 9� K‘� onlod� drs� f‘q‘mshd� 1� ‘mr� ’oqnakëld�
çkdbsqhptd(� c‘mr� kdr� bnmchshnmr� c&tm� tr‘fd� mnql‘k-� Md� rnms� o‘r�
f‘q‘mshr� 9� k‘ b‘rrd� cdr� ohëbdr� ’rnbkd� cd� onlod.btud� ä� r‘akd+�
bntudqbkd� cd� oqç� ehksqd+� u‘mmd�ltkshunhdr�»(+� k‘� cçsçqhnq‘shnm� ctd�
ä� tm� aq‘mbgdldms� cçedbstdtw+� k&tshkhr‘shnm� cd� k‘� onlod� ä� rdb+� k‘�
cçsçqhnq‘shnm�o‘q�‘aq‘rhnm
nt bnqqnrhnm� ’kd� fqntod� cd� ehksq‘shnm� cnhs,ésqd� ok‘bç� c‘mr� tm� knb‘k�
eq‘hr�ds�rdb+�ä�k&‘aqh�cdr
oqnidbshnmr�c&d‘t(-
·�Kdr�‘tsqdr�bnlonr‘msr�9�1�‘mr-

RNMS�DWBKTR�CD�K=�F=Q=MSHD�9

Snts� trhm‘fd� ‘ookhptç� ‘oqër kd� sq‘hsdldms� ds� rtrbdoshakd� cd� mthqd�
ä� k‘�pt‘khsç�cd� bd�cdqmhdq+� mns‘lldms� k‘�cçbntod+� kd�aqnrr‘fd+� kd�
onmã‘fd� ds� kd� odqã‘fd-� Dwbdoshnm� 9� kdr� sqntr� mçbdrr‘hqdr� ontq� k‘�
ehw‘shnm�cdr�qdmenqsr�ds�cdr�aknbr�cd�anhr�qç‘khrçr�‘udb�tmd�lëbgd�
‘t ch‘lësqd�c&‘t�lnhmr�tm�lhkkhlësqd�cd�lnhmr�ptd�bdkth�cdr�uhr�cd�
lnms‘fd-

,�K‘�cçbntod�ct�khmdq
,�Kd�bnkk‘fd�ds�aq‘mbgdldms�cd k‘�ehksq‘shnm
,�K&‘rrdlak‘fd
,�K‘�lhrd�dm�d‘t
,�K‘�onrd�cdr�l‘qfdkkdr
,�K&ghudqm‘fd
,�K&dmsqdshdm

R=U�RNTR�F=Q=MSHD�9
’rtq�itrshehbZshe�ds�oqdtud�c&ZbgZs(

·�Onqs�@KKDQ�ä�k‘�bg‘qfd�ct�bkhdms-
·�Onqs�QDSNTQ�ä� k‘�bg‘qfd�cd�L‘mte‘bstq‘r�Fqç� ’ontq� kdr�ohëbdr�
dmsq‘ms�c‘mr�kd�b‘cqd�cd�k‘�f‘q‘mshd(-
·�Dbg‘mfd�cd�anhr�rtq�itrshehb‘sher�uhrtdkr-
·�Ohëbdr�nt�bnlonr‘msr�ä�k‘�bg‘qfd�cd�L‘mte‘bstq‘r�Fqç-
·�Cçk‘h�c&çbg‘mfd�9�7�intqr�ntuq‘akdr-C‘mr�kd�b‘cqd�ct�qdlok‘bdldms�
c&tm�bnlonr‘ms�cçedbstdtw+�kd�lnms‘fd�ds�kd�cçlnms‘fd�md�rnms�o‘r�
oqhr�dm�bg‘qfd�o‘q�L‘mte‘bstq‘r�Fqç-

R=U�GNQR�F=Q=MSHD�9
·�Onqs�@kkdq.Qdsntq�ä�k‘�bg‘qfd�ct�bkhdms-
·�Kdr�ohëbdr�rdqnms�e‘bstqçdr�rdknm�mnsqd�s‘qhe�dm�uhftdtq
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@U@MS,OQNONR

OQDB=TSHNMR�CD RSNBJ=FD

S‘ms� ptd� k‘� ohrbhmd� m&drs� o‘r� ‘rrdlakçd+� dkkd� drs� rdmrhakd� ‘tw�
u‘qh‘shnmr�cd�sdloçq‘stqdr
ds� ä� k&gtlhchsç-� Hk� e‘ts� cnmb� oqdmcqd� bdqs‘hmdr� oqçb‘tshnmr� cd�
rsnbj‘fd-
Cër�qçbdoshnm�cdr�bnkhr+�udhkkdy�ä�rsnbjdq�kdr�ohëbdr�anhr�ä�ok‘s+�ä�
k&‘aqh�cd�k&gtlhchsç�ds�ct rnkdhk�‘ehm�cd�kdtq�çuhsdq�snts�qhrptd�cd�
cçenql‘shnm-

HK�DRS�HLODQ=SHE�CD�9

·�Md�o‘r�k‘hrrdq�kd�anhr�‘t�rnkdhk+�‘ehm�c&çuhsdq�ptd�kd�anhr�rd uqhkkd�
nt�rd�edmcd�cd�l‘mhëqd�dwbdrrhud-
·�Md�o‘r� k‘hrrdq� kd�a‘rrhm�dwonrç�ä� k&dwsçqhdtq�‘udb�tmd�aábgd�
çs‘mbgd�ontq�oqnsdbshnm+�k‘
bnmcdmr‘shnm� hrrtd�ct�anhr�u‘� kd� qdmcqd�dmbnqd�oktr�gtlhcd+�ds�
rtids�‘tw�lnchehb‘shnmr�cd enqld-

UNTR�CDUDY 9

·�Lnmsdq�k‘�rsqtbstqd�dm�tmd�rdtkd�çs‘od-
·�Rsnbjdq�kd�anhr�cd�unsqd�a‘rrhm�ä�ok‘s�c‘mr�tm�dmcqnhs�‘aqhsç�cd�
k&d‘t�ds�ct�rnkdhk-
·�Dmkdudq�kd�ehkl�cd�oqnsdbshnm�ontq�ptd�kd�anhr�“�qdrohqd�”-

CTQDD�CD�K&HMRS=KK=SHNM

K&hmrs‘kk‘shnm� cd� k‘� ohrbhmd� mçbdrrhsd� k&hmsdqudmshnm� c&‘t� lnhmr�
cdtw�odqrnmmdr�ds�cdl‘mcd�cdtw�intqr�’gnqr�sdqq‘rrdldms�ds�lhrd�
dm�d‘t(-

=U=MS K=�BNMRSQTBSHNM�CD UNSQD�OHRBHMD�=RRTQDY,
UNTR

·�Cd�k&hmsdqudmshnm�c&tmd�odqrnmmd�‘udqshd ontq�unr�aq‘mbgdldmsr�
çkdbsqhptdr-
·�Ptd�unsqd�‘khldms‘shnm�c&d‘t�rnhs�rteehr‘msd�ontq�qdlokhq�unsqd�
a‘rrhm-
·�Ptd� kd�l‘mtdk�‘�çsç� kt�‘udb�rnhm+�çs‘od�o‘q�çs‘od+�ontq�ahdm�
bnloqdmcqd�k&hmrs‘kk‘shnm�cd�unsqd�ohrbhmd-

HLONQS=MS9
L‘mte‘bstq‘r�Fqd+�R-@-�cçbkhmd�sntsdr�qdronmr‘ahkhsçr�bnmbdqm‘ms�
k‘�c‘kkd�dm�açsnm-
K‘� c‘kkd� dm açsnm�cnhs� ésqd� e‘hsd� o‘q� tm� oqnedrrhnmmdk� rdknm� kdr�
hmchb‘shnmr�sdbgmhptdr�entqmhdr�c‘mr�k‘�mnshbd-�Dm�b‘r�cd�khshfd+�k‘�
e‘bstqd�cd�k‘�c‘kkd�dm�açsnm�‘udb�sntsdr�rdr�b‘q‘bsçqhrshptdr�rdq‘�
dwhfçd�ontq�ontunhq�çstchdq�k‘�f‘q‘mshd�cd�k‘�ohrbhmd-

A=RRHMR�DMSDQQDR�DS�MNQLD�RODBHEHPTD

�Ontq�kdr�aZrrhmr�gnqr�rnk+�hk�drs�qdbnllZmcç�cd�rçbtqhrdq�
k%Zbbër�Zt�aZrrhm�oZq�tm�çkçldms�cd�oqnsdbshnm�mnqlZkhrç-
Ontq� kdr�a‘rrhmr�rdlh�dmsdqqçr�ds� bnlokësdldms�dmsdqqçr+� k‘� knh�
m±1//2,8�ct�2�i‘muhdq�1//2�qdk‘shud�ä�k‘�rçbtqhsç�cdr�ohrbhmdr+�ds�
kd�cçbqds�m±1//2,0278�ct�20�cçbdlaqd�1//2�qdk‘she�ä�k‘�rçbtqhsç�
cdr�ohrbhmdr�untr�hlonrdms�cd�rçbtqhrdq�k&‘bbër�‘t�a‘rrhm o‘q�‘t�
lnhmr�tm�çkçldms�cd�oqnsdbshnm�mnql‘khrç�sdk�ptd�9

, A‘qqhëqd�cd�oqnsdbshnm
, @k‘qld�cd�ohrbhmd
, Bntudqstqd�cd�ohrbhmd
, @aqh�cd ohrbhmd�

�BNMRDHK�C&DLOK=BDLDMS

Untr�cdudy�oqço‘qdq�unsqd�sdqq‘hm�bnlld�hmchptç�c‘mr�bdssd�mnshbd�
‘t�bg‘ohsqd�¡hlok‘ms‘shnm„

MD�O=R OK=BDQ�UNSQD�OHRBHMD

·�Rntr�cdr�ehkr�çkdbsqhptdr-
·�Rntr�kdr�aq‘mbgdr�c&tm�‘qaqd-
·�Rtq�tm�sdqq‘hm�mnm�rs‘ahkhrç-
Tm� anm� dlok‘bdldms� odts� untr� e‘hqd� f‘fmdq� ct� sdlor� ds� untr�
çuhsdq�cdr�bnmsq‘hmsdr-�K‘�ohrbhmd�cnhs�ésqd�dmrnkdhkkçd�ds�e‘bhkdldms�
‘bbdrrhakd-
K&dlok‘bdldms�cd�k‘�ohrbhmd�cnhs�ésqd�dwdlos�cd�b‘m‘khr‘shnm�nt�
c&çkdbsqhbhsç-
Mnsdy� pt%hk� drs� oqçeçqZakd� cd� lnmsdq� rZ� ohrbhmd� tm� intq�
dmrnkdhkkç�ds�c%çuhsdq�kdr�intqr�cd�fqZmc�udms-

DLA=KK=FD+�SQH�DS�QDBXBK=FD

·�Bdqs‘hmr�bnlonr‘msr�cd�unsqd ohrbhmd�rnms�dla‘kkçr�rntr�r‘br�
ok‘rshptdr-�Ontq�çuhsdq�snts�qhrptd�c&çsnteedldms+�md�k‘hrrdy�i‘l‘hr�
kdr�açaçr�ds�kdr�dme‘msr�intdq�‘udb-
·�Ldqbh�cd�qdrodbsdq�kdr�qëfkdldms‘shnmr�cd�k&Tmhnm�Dtqnoçdmmd�
ds�c&‘hcdq�ä�k‘�oqnsdbshnm�cd�k&dmuhqnmmdldms-

Tmd�enhr�unsqd�ohrbhmd�ds�sntr�rdr�bnlonrZmsr�Zrrdlakçr�ldqbh�cd�oqnbçcdq�Zt�sqh�ds�Zt�qdbxbkZfd�cd�sntr�
kdr�dlaZkkZfdr-
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BNMRHFMDR�CD�RDBTQHSD

Hk�drs�hloçq‘she�cd�ok‘bdq�unsqd�jhs�cd�ehksq‘shnm�’ehksqd�*�onlod(�ä�‘t�lnhmr�2+4�l-�ct�a‘rrhm�‘ehm�c&çuhsdq�snts�qhrptd�cd�bgnb�çkdbsqhptd-
Hk�drs�hloçq‘she�cd�oqçunhq�rtq�k&‘khldms‘shnm�çkdbsqhptd�cd�k‘�onlod�tm�chronrhshe�cd�oqnsdbshnm�cheeçqdmshdk�roçbh‘k�ohrbhmdr+�bnmenqld�‘tw�mnqldr-
Md�i‘l‘hr�k‘hrrdq�kdr�dme‘msr�r‘mr�rtqudhkk‘mbd�ä�oqnwhlhsç�ct�a‘rrhm-
@oqër�bg‘ptd�a‘hfm‘cd+�qdshqdq�k&çbgdkkd�dwsçqhdtqd�‘ehm�c&çuhsdq�k‘�bgtsd�‘bbhcdmsdkkd�c&tm�dme‘ms�nt�c&tm�‘mhl‘k�cnldrshptd�c‘mr�kd�a‘rrhm�’Mnqld�
DM�O8/,206(-
Bdssd�ohrbhmd�drs�cdrshmçd�ä�tm�tr‘fd�dwbktrhudldms�e‘lhkh‘k+�Hk�drs�hmsdqchs�cd�l‘qbgdq�rtq�kdr�l‘qfdkkdr+�cd�oknmfdq�nt�cd�r‘tsdq�cdothr�kd�anqc�
cd�k&d‘t-
@u‘ms�c&hmrs‘kkdq�ds�c&tshkhrdq+�k‘�ohrbhmd+�udthkkdy�khqd�‘ssdmshudldms+�‘rrhlhkdq�ds�qdrodbsdq�sntsdr�kdr�hmenql‘,�shnmr�bnmsdmtdr�c‘mr�bdssd�mnshbd�
c&tshkhr‘shnm-�Bdr�‘udqshrrdldmsr+�hmrsqtbshnmr�ds�bnmrhfmdr�cd�rçbtqhsç�onqsdms�rtq�bdqs‘hmr�cdr�qhrptdr�trtdkr�‘rrnbhçr�‘tw�knhrhqr�‘pt‘shptdr+�
l‘hr�hkr�md�odtudms�o‘r�bntuqhq�k‘�sns‘khsç�cdr�qhrptdr�ds�c‘mfdqr�c‘mr�sntr�kdr�b‘r-�E‘hsdr�sntintqr�oqdtud�cd�oqtcdmbd+�cd�chrbdqmdldms�ds�cd�anm�
rdmr�knqr�cdr�‘bshuhsçr�‘pt‘shptdr-�Bnmrdqudy�bdr�hmenql‘shnmr�‘ehm�cd�ontunhq�untr�x�qçeçqdq�tksçqhdtqdldms-
Rçbtqhsç�cdr�mnm,m‘fdtqr
Tmd�rtqudhkk‘mbd�‘ssdmshud+�‘bshud�ds�bnmshmtd�o‘q�tm�‘ctksd bnloçsdms�cdr�dme‘msr�pth�md�r‘udms�o‘r�ahdm�m‘fdq�ds�cdr�mnm,m‘fdtqr�drs�qdpthrd�dm�
odql‘mdmbd�’dm�f‘qc‘ms�ä�k&droqhs�ptd�kd�qhrptd�cd�mnx‘cd�drs�kd�oktr�çkduç�ontq�kdr�dme‘msr�cd�lnhmr�cd�bhmp�‘mr(-
,�Cçrhfmdy�tm�‘ctksd�bnloçsdms�ontq�rtqudhkkdq�kd a‘rrhm�ä�bg‘ptd�enhr�pt&hk�drs�tshkhrç-
,�Hk�bnmuhdms�ptd�kdr�dme‘msr�pth�md�r‘udms�o‘r�ahdm�m‘fdq�nt�kdr�mnm,m‘fdtqr�onqsdms�cdr�çpthodldmsr�cd�oqnsdbshnm�hmchuhctdkkd�knqrpt&hkr�tshkhrdms�
k‘�ohrbhmd-
,�Knqrptd�kd a‘rrhm�m&drs�o‘r�tshkhrç�nt�drs�r‘mr rtqudhkk‘mbd+�qdshqdy�sntr�kdr�intdsr�cd�k‘�ohrbhmd�ds�rdr�‘anqcr�‘ehm�cd�md�o‘r�‘sshqdq�kdr�dme‘msr�
udqr�kd�a‘rrhm-
Chronrhsher�cd�rçbtqhsç
,�Hk�drs�qdbnll‘mcç c&hmrs‘kkdq�tmd�a‘qqhëqd�’ds�cd�rçbtqhrdq�sntsdr�kdr�onqsdr�ds�edmésqdr+�kd�b‘r�çbgç‘ms(�‘ehm�c&dloébgdq�snts�‘bbër�mnm�‘tsnqhrç�
ä�k‘�ohrbhmd-
,�Kdr�a‘qqhëqdr+�bntudqstqdr+�‘k‘qldr�cd�ohrbhmdr�nt�chronrhsher�cd�rçbtqhsç�rhlhk‘hqdr�rnms cdr�‘hcdr�tshkdr+�l‘hr�hkr�md�qdlok‘bdms�o‘r�k‘�rtqudhkk‘mbd
bnmshmtd�o‘q�tm�‘ctksd�bnloçsdms-
Çpthodldmsr�cd�rçbtqhsç
,�Hk�drs�qdbnll‘mcç�cd�f‘qcdq�ct�l‘sçqhdk�cd�r‘tuds‘fd�’tmd�antçd+�o‘q�dwdlokd(�oqër�ct�a‘rrhm-
,�F‘qcdy�tm�sçkçognmd�dm�o‘qe‘hs�çs‘s�cd�l‘qbgd�ds�tmd�khrsd�cd�mtlçqnr�c&tqfdmbd�ä�oqnwhlhsç�ct�a‘rrhm-
Rçbtqhsç�c&dloknh�cd k‘�ohrbhmd
,�Hmbhsdy sntr�kdr�tshkhr‘sdtqr+�dm�o‘qshbtkhdq�kdr�dme‘msr+�ä�‘ooqdmcqd�ä�m‘fdq-
,�@ooqdmdy�kdr fdrsdr�pth�r‘tudms�’qç‘mhl‘shnm�b‘qchnotklnm‘hqd(�ds�qdldssdy�qçftkhëqdldms ä�intq�unr�bnmm‘hrr‘mbdr-�Bdr�fdrsdr�odtudms�r‘tudq�
tmd�uhd�dm�b‘r�c&tqfdmbd-
,�Dwokhptdy�‘tw�tshkhr‘sdtqr�cd�k‘�ohrbhmd+�dme‘msr�hmbktr+�k‘�oqnbçctqd�ä�rthuqd�dm�b‘r�c&tqfdmbd-
,�Md�oknmfdy�i‘l‘hr�c‘mr�tm�ok‘m�c&d‘t�odt�oqnenmc+�rntr�odhmd�cd�akdrrtqdr�fq‘udr�nt�lnqsdkkdr-
,�M&tshkhrdy�o‘r�k‘�ohrbhmd�rntr�k&dloqhrd�c&‘kbnnk�nt�cd�lçchb‘ldmsr�rtrbdoshakdr�cd�qçcthqd�unsqd�b‘o‘bhsç�ä�tshkhrdq�k‘�ohrbhmd�dm�sntsd�rçbtqhsç-
,�Rh�k‘�ohrbhmd�drs�qdbntudqsd�c&tmd�bntudqstqd+�qdshqdy,k‘�dmshëqdldms�cd�k‘�rtqe‘bd�cd�k&d‘t�‘u‘ms�c&dmsqdq�c‘mr�kd�a‘rrhm-
,�Sq‘hsdy�k&d‘t�cd�unsqd�ohrbhmd�ds�hmrs‘tqdy cd�anmmdr�oq‘shptdr�c&gxfhëmd�‘ehm�cd�oqnsçfdq�kdr�tshkhr‘sdtqr�cdr�l‘k‘chdr�khçd�ä�k&d‘t-�Bnmrtksdy�
kdr�bnmrhfmdr�cd�sq‘hsdldms�cd�k&d‘t�cnmmçdr�c‘mr k‘�mnshbd�c&tshkhr‘shnm-�,�Rsnbjdy�kdr�oqncthsr�bghlhptdr�’oqncthsr�cd�sq‘hsdldms�cd�k&d‘t+�cd�
mdssnx‘fd�nt�cd�cçrhmedbshnm+�o‘q�dwdlokd(�gnqr�cd�onqsçd�cdr�dme‘msr-
,�Hk�drs�nakhf‘snqd�c&‘eehbgdq�kdr�ohbsnfq‘lldr�entqmhr�c‘mr�tmd�onrhshnm�uhrhakd�ä�lnhmr�cd�1�l�cd�k‘�ohrbhmd-
,�Ok‘bdy�kdr�çbgdkkdr�‘lnuhakdr�rtq�tmd�rtqe‘bd�gnqhynms‘kd-

@U@MS,OQNONR

Ohëbdr�cçsZbgçdr�chronmhakdr�odmcZms�4�Zmr�ä bnlosdq�cd�kZ�cZsd�cd�eZbstqZshnm�ct�oqncths-
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Tmd�enhr�unsqd�ohrbhmd�ds�sntr�rdr�bnlonrZmsr�Zrrdlakçr�ldqbh�cd�oqnbçcdq�Zt�sqh�ds�Zt�qdbxbkZfd�cd�sntr�
kdr�dlaZkkZfdr-

=SSDMSHNM9
Snts�‘oo‘qdhk� çkdbsqhptd�‘khldmsç�dm�11/�U�cnhs� ésqd� rhstç�‘t�
lnhmr�ä�2+4/�l�ct�anqc�ct�a‘rrhm-
K&‘oo‘qdhk�cnhs�ésqd�aq‘mbgç�rtq�tmd�oqhrd�cd�bntq‘ms�‘udb�oqhrd�
cd�sdqqd+�oqnsçfç�o‘q�tm�hmsdqqtosdtq�cheeçqdmshdk�’QBC(�‘udb�tm�
bntq‘ms�cd� enmbshnmmdldms� qçrhctdk�‘rrhfmç�pth�m&dwbëcd�o‘r�
2/�l@-
Ä� khqd� Zssdmshudldms� ds� ä� bnmrdqudq� ontq� bnmrtksZshnm�
tksçqhdtqd-�DM B=R�CD�OQNAKDLD---�MNTR�BNMRTKSDQ 
RDQUHBD�@OQDR�UDMSD9�
vvv-fqdonnk-bnl

RUHLLHMEONNIR
1.04

RS9MC9PC
TD

SN�SGD�MNPL
:BBNPCGMF

OPNCTBS

���DM�05361 081/03

SN�SGD�MNPL
:BBNPCGMF

OPNCTBS

���DM�05361 281/03
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CDF@Q@MSHD
Eúq� dsvZhfd� AdZmrsZmctmfdm� ncdq� Jtmcdmchdmrs� advZgqdm� Rhd� Hgq� GZmcatbg� lhs cdq�
Rdqhdmmtlldq�rnvhd�cdl�JZteadkdf�’Pthsstmf(�Zte-

Dhmydkmd�Sdhkd�rhmc�4�IZgqd�Za�QdbgmtmfrcZstl�cdr�Oqnctjsdr�dqgâkskhbg-

Idfkhbgd�FZqZmshdZmroqúbgd�lúrrdm�nmkhmd�Zte�cdq�Vdardhsd�
vvv-fqdonnk-bnl.cd.jtmcdmrdquhbd+� ytrZlldm� lhs� cdl�
JZteadkdf+�fdksdmc�fdlZbgs�vdqcdm-
Dr� jômmdm� Ensnr� Zmfdenqcdqs� vdqcdm+� tl� chdrdm� @mroqtbg�
yt�qdbgsedqshfdm-�Dhmd�VZqdmqúbjmZgld�ngmd�unqgdqfdgdmcd�
UdqdhmaZqtmf�vhqc�mhbgs�Zjydoshdqs-�Cdq�Jtmcd�sqâfs�chd�Jnrsdm�
eúq�Zkkd�VZqdmqúbjrdmctmfdm�’UdqoZbjtmf�tmc�SqZmronqs(-

M=BG� OQÚETMF� TMC� EDRSRSDKKTMF� DHMDR�
E=AQHJ=SHNMREDGKDQR-
·�Oqnctjsd+�chd�s‘srâbgkhbg�Edgkdq�‘tevdhrdm+�vdqcdm�qdo‘qhdqs�ncdq�
eq‘bgseqdh�dqrdsys-

Chd� FZqZmshd� hrs� Zte chd� QdoZqZstq� ncdq� cdm� DqrZsy� cdr�
edgkdqgZesdm�Sdhkr�adfqdmys-�Rhd�adcdtsds�Zte�jdhmdm�EZkk�dhmd�
RbgZcdmrdqrZsyenqcdqtmf-�

HM�ENKFDMCDM�EÂKKDM�JNLLS�CHD�F=Q=MSHD�MHBGS�YTL�
DHMR=SY9
·�Dhmr‘sy�unm�L‘sdqh‘k+�c‘r�mhbgs�tmrdqdm�Unqf‘adm�dmsroqhbgs-
·� Rbgâcdm+ chd� ctqbg� tmr‘bgfdlâød� G‘mcg‘atmf� ncdq� mhbgs�
unqrbgqhesrlâøhfd�Lnms‘fd�udqtqr‘bgs�vdqcdm-

VHBGSHF9
C‘r�Tmsdqmdgldm�L‘mte‘bstq‘r�Fqç�s‘trbgs�A‘tsdhkd�fdfdm�‘mcdqd�
‘tr+�tl dhm�Fts‘bgsdm�yt�dqrsdkkdm-
Rnkksd� m‘bg� Dqrsdkktmf� cdr� Fts‘bgsdmr� jdhmd� @avdhbgtmf� ncdq�
Edgketmjshnm� dmscdbjs� vdqcdm+� rn� adgâks� rhbg� c‘r� Tmsdqmdgldm�
L‘mte‘bstq‘r� Fqç� c‘r� Qdbgs� unq+� Sq‘mronqsjnrsdm� tmc� rnmrshfd�
Fdaûgqdm�cdl�Jtmcdm�hm�Qdbgmtmf�yt�rsdkkdm-�

K=TEYDHS CDQ�F=Q=MSHD9
·�C‘r�Gnky+�‘tr�vdkbgdl�chd�Fqd,Dbgsgnkyonnkr�adrsdgdm+�jnlls�‘tr�
eq‘myôrhrbgdm�V‘kcjhdedqm�tmc�vhqc�cqtbjhloqâfmhdqs�’Jk‘rrd�3(-�Vhq�
fdvâgqdm�dhmd�0/,I‘gqd�F‘q‘mshd�fdfdm�Eâtkmhr�tmc�Hmrdjsdmade‘kk�
‘te� chd� Onnkadrs‘mcsdhkd� ‘tr� Gnky� ’c-g-� chd� @tødmv‘mc+� chd�
G‘mckâted�tmc�chd�@tødmsqdood�‘tr�Gnky(-
·�Khmdq9�1�I‘gqd�‘te�Mâgsd�tmc�chd�V‘rrdqedrshfjdhs�tmsdq�mnql‘kdm�
Mtsytmfradchmftmfdm-� Enkfdmcdr� eâkks� mhbgs� tmsdq� chd� F‘q‘mshd9�
Qhrrd+� Kôbgdq+� Aqtbgrsdkkdm+� Ekdbjdm� ’Oqnctjsd� ytq� @teadqdhstmf�
chqdjs� hl� V‘rrdq(+� Ekdbjdm� ‘tefqtmc� cdr� V‘bgrstlr� unm� @kfdm+�
Ekdbjdm� hm� Ytr‘lldmg‘mf� lhs� cdq� @tekôrtmf� unm� Eqdlcjôqodqm�
hm� Jnms‘js� lhs� cdl� Khmdq+� Ekdbjdm� tmc� Dmseâqatmfdm� hmenkfd� cdq�
Vhqjtmf� nwhchdqdmcdq� Oqnctjsd+� cdq� Dqg‘kstmf� cdq� E‘qad� tmc� cdq�
@amtsytmf� ‘tefqtmc� cdq� Qdhatmf� cdr�L‘sdqh‘kr� ‘m� udqrbghdcdmdm�
Nadqekâbgdm+� Udqenqltmfdm� cdr� Khmdqr+� cdq� kâmfdq� ‘kr� 13� Rstmcdm�
ngmd V‘rrdq�ytqûbjakhda�’kddqdm�Rhd�cdm�Onnk�mhd�unkkrsâmchf(-�Chd�
Udqjkdhctmf�’Khmdq�R-U-B-(�hl�E‘kkd�dhmdq�Cdlnms‘fd�tmc�dhmdq�mdtdm�

Lnms‘fd�cdr�Rbgvhlla‘cr-
Dr� hrs� nakhfZsnqhrbg+� cZr� Dshjdss� lhs� cdq� Rdqhdmmtlldq� cdr�
Khmdqr�ZteytadvZgqdm+�cZr�Zl�Oqnctjs�tmc�hm�cdq�UdqoZbjtmf�
jkdas-� Eúq� dsvZhfd� @msqâfd� Zte� ÕadqmZgld� cdq� FZqZmshd� hrs�
dhmd�Oqnad�cdr�Khmdqr�dqenqcdqkhbg-
·�Dcdkrs‘gkhmmdmkdhsdq9�1�I‘gqd-�Adh�Ehksq‘shnm�ctqbg�R‘kydkdjsqnkxrd�
j‘mm�eûq�chd�Sqdood�jdhmd�F‘q‘mshd�fdvâgqs�vdqcdm-
·� Ehksdq‘mk‘fd9� Chd� Otlod� g‘s� dhmd� F‘q‘mshd� unm� 1� I‘gqdm� ’adh�
dkdjsqhrbgdl�Oqnakdl(�tmsdq�mnql‘kdm Mtsytmfradchmftmfdm-�Mhbgs�
tmsdq�chd�F‘q‘mshd�e‘kkdm9�c‘r�Aqdbgdm�unm�Sdhkdm�’Rnbjdk cdq�Otlod.
R‘mcadgâksdq+� @acdbjtmf� cdr� Unqehksdqr+� qhbgstmfrtm‘agâmfhfd�
Jk‘ood+� »(+� Adrbgâchftmf� ctqbg� edgkdqg‘esdm� @mrbgktrr+� chd�
Mtsytmf�cdq�Otlod� hl�Sqnbjdmdm+�Adrbgâchftmf�ctqbg�@amtsytmf�
ncdq� Jnqqnrhnm� ’chd� Ehksdq‘mk‘fd� ltrr� ‘m� dhmdl� eqhrbgdm� tmc�
sqnbjdmdm�Nqs�tmc�unq�V‘rrdqroqhsydqm�fdrbgûsys�‘tefdrsdkks�vdqcdm(-
·�@mcdqd�A‘tdkdldmsd9�1�I‘gqd-

UNM�CDQ�F=Q=MSHD�=TRFDRBGKNRRDM�RHMC9

Roâsdqd� L‘øm‘gldm� vhd� adhrohdkrvdhrd� Rbgmdhcdm+� Aûqrsdm+�
Rbglhqfdkm� ncdq� Angqdm� jômmdm� rhbg� ‘te� chd� Pt‘khsâs� ‘trvhqjdm-�
@trm‘gld9�Chd�ytq�Adedrshftmf�cdq�Gnkyudqrsqdatmfdm�tmc�,akôbjd�
dqenqcdqkhbgdm� Kôbgdq� vtqcdm� lhs� dhmdl� Angqdq� fdangqs+� cdrrdm�
Ctqbgldrrdq� lhmcdrsdmr� dhmdm� Lhkkhldsdq� fdqhmfdq� ‘kr� cdq� cdq�
Lnms‘fdrbgq‘tadm�hrs-

,�Rbgmhssd�hl�Khmdq
,�Lnms‘fd�tmc�@mrbgktrr�cdq�Ehksq‘shnm
,�Ytr‘lldma‘t
,�Chd�Adeûkktmf�lhs�V‘rrdq
,�Chd�Onrhshnmhdqtmf�cdq�Qâmcdq
,�C‘r�Úadqvhmsdqm
,�Chd�Hmrs‘mcg‘kstmf

JTMCDMCHDMRS�LHS�F=Q=MSHD9
’mZbg�unqgdqhfdq�Qdbgsedqshftmf�tmc�lhs�JZtemZbgvdhr(
·�Sq‘mronqsjnrsdm�eûq�cdm�UDQR@MC�yt�K‘rsdm�cdr�Jtmcdm-
·� Sq‘mronqsjnrsdm� eûq� chd� QÚBJRDMCTMF� yt� K‘rsdm� unm�
L‘mte‘bstq‘r�Fqç�’eûq�Sdhkd+�chd�tmsdq�chd�F‘q‘mshd�e‘kkdm(-
·�@trs‘trbg�unm�Gnky�m‘bg�uhrtdkkdm�M‘bgvdhrdm�unq‘a-
·�Sdhkd�ncdq�A‘tsdhkd�yt�K‘rsdm�unm�L‘mte‘bstq‘r�Fqç-
·�Eqhrs�eûq�cdm�@trs‘trbg9�7�Vdqjs‘fd-�Hm�Ytr‘lldmg‘mf�lhs�cdl�
@trs‘trbg�dhmdr�cdedjsdm�A‘tsdhkr�fdgdm�Lnms‘fd�tmc�Cdlnms‘fd�
mhbgs�yt�K‘rsdm�unm L‘mte‘bstq‘r�Fqç-

JTMCDMCHDMRS�NGMD�F=Q=MSHD9
·�Sq‘mronqsjnrsdm�eûq�Udqr‘mc�.�Qûbjrdmctmf�yt�K‘rsdm�cdr�Jtmcdm-
·�Chd�Sdhkd�vdqcdm�fdlâø�tmrdqdm�fdksdmcdm�S‘qhedm�hm�Qdbgmtmf�
fdrsdkks-
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DHMKDHSTMF

UNQJDGQTMFDM�EÚQ�CHD�K=FDQTMF

Rnk‘mfd� cdq� Onnk� mnbg� mhbgs� ytr‘lldmfda‘ts� hrs+� qd‘fhdqs� dq�
dloehmckhbg� ‘te� Edtbgshfjdhs� tmc� Sdlodq‘stqrbgv‘mjtmfdm-�
Enkfkhbg� lûrrdm� Rhd� unq� cdq� K‘fdqtmf� adrshllsd�
Unqrhbgsrl‘øm‘gldm�sqdeedm-
Vdmm�Rhd�chd�O‘jdsd�dqg‘ksdm+�adv‘gqdm�Rhd�chd�Gnkysdhkd� ek‘bg�
‘te+� fdrbgûsys� unq� Edtbgshfjdhs� tmc� Rnmmdmkhbgs+� tl� idfkhbgdr�
Qhrhjn�unm�Udqenqltmf�yt�udqldhcdm-

VHBGSHF9

·�K‘rrdm�Rhd�c‘r�Gnky�mhbgs�hm�cdq�Rnmmd+�tl�yt�udqldhcdm+�c‘rr�
dr�rhbg�jqûlls�ncdq�ûadqlâøhf�‘teroqhmfs-
·� K‘rrdm� Rhd� c‘r� Adbjdm� cdr� Onnkr� mhbgs� hl� Eqdhdm+� ctqbg� dhm�
v‘rrdqchbgsdr� Rdfdkstbg� fdrbgûsys+� cdmm� chd� Jnmcdmr‘shnm+�
chd� unl� Gnky� ‘trfdgs+� vhqc� dr� mnbg� rsâqjdq� adedtbgsdm� tmc�
Udqâmcdqtmfdm�hm�cdq�Enql gdqunqqtedm-

NAKHF=SNQHRBG9

·�A‘tdm�Rhd�c‘r Sq‘fvdqj�hm�dhmdl�Rbgqhss�‘te-
·� Adv‘gqdm� Rhd� c‘r� Gnky� Hgqdr� Onnkr� dadm� ‘te+� fdrbgûsys� unq�
V‘rrdq�tmc�Rnk‘qkhbgs-
·�Dmsedqmdm�Rhd�cdm�Rbgtsyehkl+�c‘lhs�c‘r�Gnky�•‘sldm¡�j‘mm-

C=TDQ�CDQ�HMRS=KK=SHNM

Chd� Hmrs‘kk‘shnm� cdr� Onnkr� dqenqcdqs� cdm�Dhmr‘sy� unm�lhmcdrsdmr�
yvdh�Odqrnmdm�tmc�c‘tdqs�yvdh�S‘fd�’mdadm�cdq�Unqadqdhstmf�cdr�
Fdkâmcdr�tmc�cdq�Adeûkktmf(-

UNQ�CDL�=TEA=T�HGQDR�ONNKR�RNQFDM�RHD�EÚQ

·�Cdm�Dhmr‘sy�dhmdq�pt‘khehyhdqsdm�Odqrnm� eûq�cdm�@mrbgktrr�cdq�
dkdjsqhrbgdm�Kdhstmfdm-
·�@trqdhbgdmc�V‘rrdqytetgq+�tl�cdm�Onnk�yt�eûkkdm-
·� Kdrdm� Rhd� c‘r� G‘mcatbg� fdm‘t+� Rbgqhss� eûq� Rbgqhss+� tl� chd�
Hmrs‘kk‘shnm�cdr�Onnkr�qhbgshf�yt�udqrsdgdm-

VHBGSHF 
L‘mte‘bstq‘r�Fqd�R-@-�g‘esds�mhbgs�eûq�Edgkdq+�chd�‘te�l‘mfdkg‘esd�
Adsnmpt‘khsâs�ytqûbjyteûgqdm�rhmc-

Chd�Adsnmok‘ssd�ltrr�unm�dhmdl�E‘bgl‘mm�fdlâø�cdm�hm�chdrdq�
@mkdhstmf� adrbgqhdadmdm� @mf‘adm� ‘mfdedqshfs�vdqcdm-� Hl� E‘kkd�
dhmdq�Qdjk‘l‘shnm�j‘mm�chd�Qdbgmtmf�eûq�chdrd�Ok‘ssd�‘mfdenqcdqs�
vdqcdm+�tl�chd�F‘q‘mshd�cdr�Onnkr�yt�oqûedm-

HM� CHD� DQCD� DHMFDK=RRDMD� ONNKR� TMC� RODYHEHRBGD�
MNQL

�Eúq Onnkr�Zm�cdq�Nadqekâbgd�vhqc�dloengkdm+�cdm�YtfZmf�
ytl�Adbjdm� ctqbg� dhm� rsZmcZqchrhdqsdr�Rbgtsydkdldms� yt�
rbgúsydm-
Eûq�sdhkvdhrd�tmc�f‘my�dhmfdk‘rrdmd�Onnkr�fdksdm�c‘r�eq‘myôrhrbgd�
Fdrdsy� Mq-� 1//2,8� unl� 2-� I‘mt‘q� 1//2� hl� Ghmakhbj� ‘te� chd�
Rhbgdqgdhs�hm�Onnkr�rnvhd�c‘r�eq‘myôrhrbgd�Cdjqds�Mq-�1//2,0278�
unl� 20-� Cdydladq� 1//2� ytq� Rhbgdqgdhs� hm� Onnkr+� vnm‘bg� cdq�
Ytf‘mf� ytl�Adbjdm�ctqbg� dhmdr� cdq� enkfdmcdm� rs‘mc‘qchrhdqsdm�
Dkdldmsd�fdrbgûsys�rdhm�ltrr9

, Rbgtsy‘arodqqtmf
, Onnk‘k‘ql
, @acdbjtmf�cdr�Onnkr
, Onnkgûssd�

�DLOEDGKTMF�YTQ�ONRHSHNMHDQTMF

Rhd�lûrrdm�c‘r�Fdkâmcd�rn�unqadqdhsdm�vhd�hm�chdrdl�G‘mcatbg�
hl�J‘ohsdk�
•Hmrs‘kk‘shnm¡�c‘qfdkdfs-

OK=SYHDQDM�RHD�HGQDM�ONNK�MHBGS

·�Tmsdq�dkdjsqhrbgdm�Rsnqlkdhstmfdm
·�Tmsdq�Yvdhfdm�unm�Aâtldm
·�@te�dhmdl�mhbgs�rs‘ahkhrhdqsdm�Fdkâmcd
Dhm� ftsdq� Rs‘mcnqs� dqk‘tas� Hgmdm+� Ydhs yt� ro‘qdm� tmc�
Adrbgqâmjtmfdm�yt�udqldhcdm-�Cdq�Onnk�rnkksd�‘m�dhmdl�rnmmhfdm�
tmc�kdhbgs�ytfâmfkhbgdm�Nqs�rdhm-
Chd� Onrhshnm� cdr� Rvhllhmfonnkr� ltrr� eqdh� unm� Qngqdm� ncdq�
dkdjsqhrbgdm�@mrbgkûrrdm�rdhm-
Ahssd�adqûbjrhbgshfdm�Rhd+�c‘rr�rhbg�dhm�Onnk�‘l�adrsdm�‘m�dhmdl�
rnmmhfdm�S‘f�‘tersdkkdm�kârrs�tmc�S‘fd�lhs�uhdk�Vhmc�yt�udqldhcdm�
rhmc-

UDQO=BJTMF+�JK=RRHEHJ=SHNM�TMC�
VHDCDQUDQVDQSTMF
·�Dhmhfd�A‘tsdhkd�cdr�Onnkr�rhmc� hm�Ok‘rshjadtsdkm�udqo‘bjs-�Tl�
idfkhbgdr�Qhrhjn�unm�Dqrshbjdm�yt�udqldhcdm+�k‘rrdm�Rhd�A‘axr�ncdq�
Jhmcdq�mhd�c‘lhs�rohdkdm-
·�C‘mjd+�c‘rr�Rhd�chd�Qhbgskhmhdm�cdq�Dtqnoâhrbgdm�Tmhnm�ad‘bgsdm�
tmc�adhl�Rbgtsy�cdq�Tlvdks�gdkedm-

Vdmm�Rhd�Hgqdm�Onnk�Ztefdrsdkks�tmc�Zkkd�AZtsdhkd�ytrZlldmfdaZts�gZadm+�vâqdm�vhq�Hgmdm�cZmjaZq+�vdmm�
Rhd�chd�UdqoZbjtmfdm�rnqshdqdm�tmc�cdl�Qdbxbkhmf�yteúgqdm-
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RHBGDQGDHSRGHMVDHRD

Dr�hrs�dqenqcdqkhbg+�cdm�Ehksq‘shnmra‘tr‘sy�’Ehksdq�*�Otlod(�hm�dhmdl�Lhmcdrs‘ars‘mc�unm�2+4�Ldsdqm�ytl�Onnk�yt�ok‘syhdqdm+�tl�c‘r�Qhrhjn�dhmdr�
Rsqnlrbgk‘fr�yt�udqldhcdm-
K‘ts�Mnql� hrs� dr� unqfdrbgqhdadm+�chd� Hmrs‘kk‘shnm�dhmdq� rodyhdkkdm�Cheedqdmyh‘krbgtsyunqqhbgstmf� eûq�Onnkr�adh�cdq�Rsqnludqrnqftmf�cdq�Otlod�
dhmytok‘mdm-
K‘rrdm�Rhd�Jhmcdq�mhd�ngmd�@terhbgs�hm�chd�Mâgd�cdr�Onnkr-
Dmsedqmdm�Rhd�m‘bg�idcdl�A‘c�chd�âtødqd�Sqdood+�tl�udqrdgdmskhbgdr�Rsûqydm�unm�Jhmcdqm�ncdq�G‘trshdqdm�hm�cdm�Onnk�’Qhbgskhmhd�DM�O8/,206(�yt�
udqldhcdm-
Chdrdq�Onnk�hrs�‘trrbgkhdøkhbg�eûq�chd�Mtsytmf�hl�e‘lhkhâqdm�Q‘gldm�adrshlls-�Dr�hrs�mhbgs�dqk‘tas+�‘te�cdm�Qâmcdq�yt�fdgdm+�unm�cnqs�yt�s‘tbgdm�
ncdq�yt�roqhmfdm-
Unq�Dhma‘t�tmc�Mtsytmf�cdr�Onnkr�ahssd�‘teldqjr‘l�chd� hm�chdrdl�G‘mcatbg�‘tefdeûgqsdm�Hmenql‘shnmdm�kdrdm+�udqhmmdqkhbgdm�tmc�dhmg‘ksdm-�
Chd�Rhbgdqgdhsrghmvdhrd�tmc� ,unqrbgqhesdm�adyhdgdm�rhbg�‘te�dhmhfd�cdq�‘l�gâtehfrsdm�‘tesqdsdmcdm�Qhrhjdm� hm�Ytr‘lldmg‘mf�lhs�Eqdhydhs� hl�
V‘rrdq+�rhd�tle‘rrdm�idcnbg�mhbgs�‘kkd�Qhrhjdm�tmc�Fde‘gqdm+�chd�‘tesqdsdm�jômmdm-�Rdhdm�Rhd�unqrhbgshf+�g‘mcdkm�Rhd�jqhshrbg�tmc�lhs�fdrtmcdl�
Ldmrbgdmudqr,�s‘mc+�vdmm�Rhd�rhbg�hl�V‘rrdq�‘teg‘ksdm-�Adv‘gqdm�Rhd�chdrd�Hmenql‘shnmdm�fts ‘te+�tl�roâsdq�c‘q‘te�ytqûbjfqdhedm�yt�jômmdm-
Chd�Rhbgdqgdhs�cdq�Ldmrbgdm+�chd�mhbgs�rbgvhlldm�jômmdm9
Dhmd� ‘teldqjr‘ld+� ‘jshud� tmc� jnmshmthdqkhbgd�Úadqv‘bgtmf� cdq� Jhmcdq+� chd� mhbgs� ncdq� mnbg� mhbgs� fts� rbgvhlldm� jômmdm� ctqbg� dhmdm� c‘eûq�
ytrsâmchfdm�Dqv‘bgrdmdm�hrs�rsdsr�dqenqcdqkhbg�’ahssd�adcdmjdm�Rhd+�c‘rr�adh�Jhmcdqm�tmsdq�eûme�I‘gqdm�c‘r�gôbgrsd�Qhrhjn�yt�dqsqhmjdm�‘tesqhss(-
°�Rnqfdm�Rhd�c‘eûq+�c‘rr�dhm�c‘eûq�ytrsâmchfdq�Dqv‘bgrdmdq�cdm�Onnk�rsdsr�ûadqv‘bgs+�vdmm�chdrdq�fdmtsys�vhqc-
°�Yvdbjlâøhf� hrs+�c‘rr�Jhmcdq+�chd�mhbgs�ncdq�mnbg�mhbgs�fts�rbgvhlldm�jômmdm+�adh�cdq�Admtsytmf�cdr�Onnkr�dhmd�dhfdmd�Rbgtsy‘trqûrstmf�
sq‘fdm-
°�Vdmm�cdq�Onnk�mhbgs�fdmtsys�ncdq�mhbgs�ûadqv‘bgs�vhqc+�dmsedqmdm�Rhd�‘kkd�Rohdkr‘bgdm�c‘q‘tr+�tl�yt�udqghmcdqm+�c‘rr�rhbg�chd�Jhmcdq�cdl�Onnk�
mâgdqm-
Rhbgdqgdhsrunqqhbgstmfdm
°�Dr�hrs�dloedgkdmrvdqs+�dhmd�Rodqqd�‘mytaqhmfdm�’tmc�hm�chdrdl�E‘kk�Rhbgdqgdhsrdkdldmsd�‘m�Sûqdm�tmc�Edmrsdqm�‘mytaqhmfdm(+�tl�dhmdm�dsv‘hfdm�
mhbgs�dqk‘tasdm�Ytf‘mf�ytl�Onnk�yt�udqghmcdqm-
°� Rodqqdm+� @acdbjtmfdm+� @k‘qld� eûq� Onnkr� ncdq� ‘m‘knfd� Rhbgdqgdhsrunqqhbgstmfdm� rhmc� ghkeqdhbg+� dqrdsydm� idcnbg� mhbgs� chd� tmtmsdqaqnbgdmd�
Úadqv‘bgtmf�ctqbg�dhmdm�c‘eûq�ytrsâmchfdm�Dqv‘bgrdmdm-
Rhbgdqgdhsr‘trqûrstmf
°�Dr�vhqc�dloengkdm+�dhmd�Qdsstmfr‘trqûrstmf�’adhrohdkrvdhrd�dhmd�Anid(�m‘gd�cdl�Onnk�ytq�G‘mc�yt�g‘adm-
°�G‘ksdm�Rhd�‘l�Onnk�dhm�dhmv‘mceqdh�etmjshnmhdqdmcdr�Sdkdenm�tmc�dhmd�Khrsd�lhs�cdm�Mnsqtemtlldqm�adqdhs-
Rhbgdqd�Mtsytmf�cdr�Onnkr
°�Qdfdm�Rhd�‘kkd�Admtsydq+�unq�‘kkdl�Jhmcdq+�c‘yt�‘m+�rbgvhlldm�yt�kdqmdm-
°�Dqkdqmdm�Rhd�Qdsstmfrldsgncdm�’Gdqy,Ktmfdm,Vhdcdq,�adkdatmf(�tmc�aqhmfdm�Rhd�Hgqd�Jdmmsmhrrd�qdfdklâøhf�‘te�cdm�mdtdrsdm�Rs‘mc-�Chdrd�
G‘mcfqheed�jômmdm�hl�Mnse‘kk�Kdadm�qdssdm-
°�Dqjkâqdm�Rhd�cdm�Mtsydqm�cdr�Onnkr+�‘tbg�cdm�Jhmcdqm+�vdkbgd�Unqfdgdmrvdhrd�chdrd�hl�Mnse‘kk�yt�adenkfdm�g‘adm-
°�Roqhmfdm�Rhd�mhd�hm�ek‘bgd�Adbjdm+�c‘�Rhd�c‘adh�dqmrsd�ncdq�rnf‘q�sôckhbgd�Udqkdsytmfdm�dqkdhcdm�jômmdm-
°�Mtsydm�Rhd�cdm�Onnk�mhbgs�m‘bg�cdl�Jnmrtl�unm�@kjngnk�ncdq�cdq�Dhmm‘gld�unm�Ldchj‘ldmsdm+�adh�cdmdm�chd�Fde‘gq�adrsdgs+�c‘rr�Rhd�cdm�Onnk�
mhbgs�hm�‘arnktsdq�Rhbgdqgdhs�mtsydm�jômmdm-
°�Hrs�cdq�Onnk�lhs�dhmdq�@acdbjtmf�adcdbjs+�dmsedqmdm�Rhd�chdrd�unq�Adsqdsdm�cdr�Adbjdmr�unkkrsâmchf-
°�Adqdhsdm�Rhd�c‘r�V‘rrdq�Hgqdr�Onnkr�‘te�tmc�kdfdm�Rhd�‘mdqj‘mmsd�Gxfhdmdl‘øm‘gldm�edrs+�tl�chd�Mtsydq�unq�v‘rrdqadchmfsdm�Jq‘mjgdhsdm�yt�
rbgûsydm-�Ahssd�dmsmdgldm�Rhd�cdl�G‘mcatbg+�vhd�l‘m�c‘r�V‘rrdq�qhbgshf�‘teadqdhsds-
°�Adv‘gqdm�Rhd�bgdlhrbgd�Oqnctjsd�’adhrohdkrvdhrd�Oqnctjsd�ytq�V‘rrdq‘teadqdhstmf+�Qdhmhftmf�ncdq�Cdrhmedjshnm(�‘tødqg‘ka�cdq�Qdhbgvdhsd�
unm�Jhmcdqm�‘te-�°�Chd�adhkhdfdmcdm�Ohjsnfq‘lld�lûrrdm�‘m�dhmdq�fts�rhbgsa‘qdm�Rsdkkd�vdmhfdq�‘kr�1�Ldsdq�unl�Onnk�dmsedqms�‘mfdaq‘bgs�vdqcdm-
°�Adedrshfdm�Rhd�chd�advdfkhbgd�Sqdood�‘m�dhmdq�gnqhynms‘kdm�Nadqekâbgd-

DHMKDHSTMF

Dhmydkmd�Sdhkd�rhmc�4�IZgqd�Za�QdbgmtmfrcZstl�cdr�Oqnctjsdr�dqgâkskhbg-
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Vdmm�Rhd�Hgqdm�Onnk�Ztefdrsdkks�tmc�Zkkd�AZtsdhkd�ytrZlldmfdaZts�gZadm+�vâqdm�vhq�Hgmdm�cZmjaZq+�vdmm�
Rhd�chd�UdqoZbjtmfdm�rnqshdqdm�tmc�cdl�Qdbxbkhmf�yteúgqdm-

VHBGSHFDQ�GHMVDHR
�11/�U,Fdq‘sd�lûrrdm�lhmcdrsdmr�2+4/�l�unm�Rbgvhlla‘cq‘mc�
dmsedqms�khdfdm-
C‘r� Fdqâs� ltrr� ‘m� dhmdm� vdbgrdkrsqnl‘mrbgktø�lhs� Dqctmf�
‘mfdrbgknrrdm� vdqcdm-� Chdrdq� ltrr� ctqbg� dhm� Cheedqdmsh‘k�
’QBC(�lhs�gôbgrsdmr�2/�l@�fdrhbgdqs�rdhm-
=mkdhstmf� rnqfeâkshf� kdrdm� tmc� eúq� roâsdqd� Yvdbjd�
ZteadvZgqdm-
ADH� OQNAKDLDM� JÓMMDM� RHD� RHBG� LHS� TMR� TMSDQ�
CHD� ENKFDMCD� CDTSRBGD� SDKDENMMTLLDQ� HM�
UDQAHMCTMF�RDSYDM9
Fdql‘mx�!�@trsqh‘
Jnrsdmknrd�Sdkdenmmtlldq9�/�7//,841�38�61�
d,l‘hk9�jtmcdmrdquhbd=fqd-dr
vvv-fqdonnk-bnl
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HSF@Q@MYH@
Hm�bZrn�ch�qdbkZlh�n�odq�ZrrhrsdmyZ�onrs�udmchsZ+�bnmrdquZqd�hk�lZmtZkd�bnm�hk�mtldqn�ch�rdqhd�
hmrhdld�ZkkZ�oqnuZ�ch�Zbpthrsn�’rbnmsqhmn(-

H�odyyh�rhmfnkh�rnmn�chronmhahkh�odq�4�Zmmh�Z�oZqshqd�cZkkZ�cZsZ�ch�eZsstqZyhnmd�cdk�oqncnssn-�

khmdq�oqdrdmsd�mdk�oqncnssn�d�mdk�rtn�hlaZkkZffhn-�Odq�ptZkrhZrh�
dudmstZkd�cnlZmcZ�ch�Zrrtmyhnmd�ch�fZqZmyhZ+�rZqä�qhbghdrsn�
ch�lnrsqZqd�hk�khmdq-��� �����
·� Rb‘kdss‘� odq� ohrbhm‘� hm� ‘bbh‘hn� hmnrrhc‘ahkd9� 1� ‘mmh-� Hm� b‘rn� ch�
ehksq‘ffhn�odq� dkdssqnkhrh� cdk� r‘kd+� mnm� rh� sdqqä� bnmsn�cdkk‘�f‘q‘myh‘�
cdkkd�rb‘kd-����
·�Rhrsdl‘�ch�ehksq‘yhnmd9�K‘�onlo‘�g‘�shdmd�tm‘�f‘q‘myh‘�ch�1�‘mmh�
’oqnakdl‘� dkdssqhbn(� mdkkd� mnql‘kh� bnmchyhnmh� ch� trn-� K‘� f‘q‘myh‘�
mnm� bnloqdmcd9� k‘� qnsstq‘� ch� odyyh� ’a‘rd� cdkk‘� onlo‘.cdonrhsn�
ch� sdqq‘+� bnodqstq‘� cdk� oqd,ehksqn+� ronqsdkkn� ltksh� chqdyhnm‘kd---(+� hk�
cdsdqhnq‘ldmsn� cnutsn� ‘� tm‘� bnmmdrrhnmd� chedssnr‘+� k&trn� cdkk‘�
onlo‘� ‘� rdbbn+� hk� cdsdqhnq‘ldmsn� odq� ‘aq‘rhnmd� n� bnqqnrhnmd� ’hk�
rhrsdl‘� ch� ehksq‘yhnmd� cdud� drrdqd� bnkknb‘sn� hm� tm� ktnfn� eqdrbn� d�
‘rbhtssn+�‘k�qho‘qn�c‘�roqtyyh�c&‘bpt‘(-��
·�@ksqh�bnlonmdmsh9�1�‘mmh��

RNMN�DRBKTRH�C=KK=�F=Q=MYH=9�

Pt‘krh‘rh�k‘unq‘yhnmd�ldbb‘mhb‘�onrs,sq‘ss‘ldmsn�bgd�onrr‘�hmekthqd�
mdf‘shu‘ldmsd� rtkk‘� pt‘khsä� cdk� sq‘ss‘ldmsn� rsdrrn� sq‘� bth+� ‘c�
drdlohn+� pt‘krh‘rh� nodq‘yhnmd� ch� s‘fkhn+� ro‘yynk‘stq‘+� kduhf‘stq‘� d�
enq‘stq‘-�Dbbdyhnmd9� h� enqh� mdbdrr‘qh�odq� hk� ehrr‘ffhn�cdh� qhmenqyh� d� h�
aknbbgh�ch�kdfmn+�bgd�r‘qdaadqn�rs‘sh�qd‘khyy‘sh�tshkhyy‘mcn�tm‘�otms‘�
c‘�sq‘o‘mn�bnm�ch‘ldsqn�hmedqhnqd�ch�‘kldmn�tm�lhkkhldsqn�qhrodssn�‘�
ptdkkn�cdkkd�uhsh�ch�ehrr‘ffhn-

°�S‘fkh�mdk�khmdq��������
°�Lnms‘ffhn�d�bnmmdrrhnmd�cdkk‘�ehksq‘yhnmd
°�Hk�lnms‘ffhn��������
°�Hk�qhdlohldmsn�c&‘bpt‘��������
°�Hk�onrhyhnm‘ldmsn�cdh�anqch��������
°�K&hmudqm‘ffhn��������
°�K‘�l‘mtsdmyhnmd��
����������
RDQUHYHN�ONRS�UDMCHS=�HM�F=Q=MYH=��������
’OqduhZ�fhtrshehbZyhnmd�d�oqnuZ�ch�Zbpthrsn(
��������
·�Sq‘ronqsn�ch�hmuhn�‘�b‘qhbn�cdk�bkhdmsd-��������
·�Sq‘ronqsn�ch�qdrn�‘�b‘qhbn�ch�L‘mte‘bstq‘r�Fqç�’odq�h�odyyh�bnloqdrh�
mdkk‘�f‘q‘myh‘(-��������·�B‘lahn�cdk�kdfmn�oqduh‘�fhtrshehb‘yhnmd�uhrhu‘-��������
·�Odyyh�n�bnlonmdmsh��‘�b‘qhbn�ch�L‘mte‘bstq‘r�Fqç-��������
·�Sdloh�ch�rnrshstyhnmd9���������7�fhnqmh�k‘unq‘shuh-�Mdk�b‘rn�ch�rnrshstyhnmd�
ch�tm�bnlonmdmsd�chedssnrn+�hk�lnms‘ffhn�d�kn�rlnms‘ffhn�mnm�rnmn�‘�
b‘qhbn�ch�L‘mte‘bstq‘r�Fqç-
������������
RDQUHYHN�ONRS�UDMCHS=�RDMY=�F=Q=MYH=9
��������
·�Sq‘ronqsn�ch�hmuhn�d�ch�qdrn�‘�b‘qhbn�cdk�bkhdmsd-��������
·�H�odyyh�r‘q‘mmn�e‘sstq‘sh�hm�a‘rd�‘kkd�s‘qheed�uhfdmsh-�

PtZkrhZrh� qhbghdrsZ�ch�fZqZmyhZ�cdud�drrdqd� hmnksqZsZ�nm� khmd+�
sqZlhsd� kZ� oZfhmZ� vda� vvv-fqdonnk-bnl.hs.onrs,udmchsZ+�
ZkkdfZmcn�kn�rbnmsqhmn-�
Onrrnmn� drrdqd� qhbghdrsd� ensnfqZehd� bnld� oqnuZ-� Mnm� rh�
ZbbdssZ� kZ� qdrshstyhnmd� cdkkZ� ldqbd� rZkun� oqduhn� Zbbnqcn-�
Hk�bkhdmsd�rh� eZqä�bZqhbn�ch� stssd� kd�rodrd�ch� qdrshstyhnmd�cdkkZ�
ldqbd�’hlaZkkZffhn�d�sqZronqsn(-���

CNON�K=�UDQHEHB=�D�K=�BNMRS=S=YHNMD�CH�TM�CHEDSSN�CH�
E=AAQHB=YHNMD-
��
·� H� oqncnssh� bgd� oqdrdms‘mn� deedsshu‘ldmsd� cdh� chedssh� r‘q‘mmn�
qho‘q‘sh�n�rnrshsthsh�bnm�onqsn�o‘f‘sn-����

K‘� f‘q‘myh‘� rh� khlhs‘� ‘kk‘� qho‘q‘yhnmd� n� ‘kk‘� rnrshstyhnmd� cdk� odyyn�
chedssnrn-� Mnm� ë� bnmsdlok‘s‘� hm� ‘kbtm� b‘rn� tm‘� qhbghdrs‘� ch�
hmcdmmhyyn�n�ch c‘mmh-���

K=�F=Q=MYH=�MNM�É�=OOKHB=S=�MDH�RDFTDMSH�B=RH9
�
·�Tshkhyyn�cdk�l‘sdqh‘kd�hm�lncn�mnm�bnmenqld�‘kkd�mnrsqd�hrsqtyhnmh�
·�C‘mmh�oqnunb‘sh�c‘�tm‘�l‘mhonk‘yhnmd�dqq‘s‘�n�c‘�tm&hmrs‘kk‘yhnmd�
mnm�bnmenqld-��

HLONQS=MSD9

K‘�rnbhdsä�L‘mte‘bstq‘r�Fqç�b‘lah‘�tm�bnlonmdmsd�‘�bnmchyhnmd�
bgd� udmf‘� runks‘� tm‘�odqhyh‘-� Rd� hm� rdfthsn� ‘kk‘� odqhyh‘� mnm� uhdmd�
duhcdmyh‘s‘� mdrrtm‘� ‘mnl‘kh‘� n� l‘k� etmyhnm‘ldmsn+� k‘� rnbhdsä�
L‘mte‘bstq‘r�Fqç�rh�qhrdqu‘�hk�chqhssn�ch�e‘sstq‘qd�‘k�bkhdmsh�h�bnrsh�ch�
onqsn�dc�dudmst‘kh�‘ksqh-��

CTQ=S=�CDKK=�F=Q=MYH=9�

·�Hk�kdfmn�ch�ohmn�rhkudrsqd�sq‘ss‘sn�hm�‘tsnbk‘ud�ch�bk‘rrd�3�g‘�tm‘�
f‘q‘myh‘�ch�0/�‘mmh+�hm�b‘rn�ch�otsqdchmd�d�‘ss‘bbn�ch�hmrdssh-�
·� Khmdq9� 1� ‘mmh� odq� kd� fhtmyhnmh� d� k‘� sdmts‘� rs‘fm‘� mdkkd� mnql‘kh�
bnmchyhnmh� ch� trn-� K‘�f‘q‘myh‘�mnm� bnloqdmcd9� bqdod+� qnsstqd+� ‘ksqh�
shoh� ch� bdchldmsn+� l‘bbghd� ’oqncnssh� ch� sq‘ss‘ldmsn� chqdss‘ldmsd�
mdkk&‘bpt‘(+� kd� l‘bbghd� kdf‘sd� ‘k� bqdrbdqd� ch� ‘kfgd+� kd� l‘bbghd�
cnutsd�‘kk‘�cdbnlonrhyhnmd�ch�bnqoh�drsq‘mdh�‘k�bnms‘ssn�bnm�hk�khmdq+�
kd�l‘bbghd�d�kn�rbnknqhldmsn cnutsh�‘kk&‘yhnmd�ch�oqncnssh�nrrhc‘msh+�
l‘msdmhldmsn� cdk� bnknqd� d� trtq‘� cnutsh� ‘kk&‘ssqhsn� cdk� l‘sdqh‘kd�
bnm�chudqrd�rtodqehbh+�k‘�cdenql‘yhnmd�cdk�khmdq�bgd�ë�qhl‘rsn�rdmy‘�
‘bpt‘�odq� ohü� ch� 13� nqd� ’k‘� ohrbhm‘� mnm�cdud�l‘h� drrdqd� rutns‘s‘�
bnlokds‘ldmsd(-�Hk�qhudrshldmsn�’�Khmdq�O-�U-�B-�(�hm�b‘rn�ch�rlnms‘ffhn�
d�qhlnms‘ffhn�cdkk‘�ohrbhm‘-
É�naakhfZsnqhn�bnmrdquZqd�k%dshbgdssZ�bnm�hk��mtldqn�ch�rdqhd�cdk�



2/

HMSQNCTYHNMD
OQDB=TYHNMH�ODQ�KN�RSNBB=FFHN
��������� ���������
Pt‘mcn� k‘� ohrbhm‘� ë� rlnms‘s‘+� ë� rdmrhahkd� ‘kkd� u‘qh‘yhnmh� ch�
sdlodq‘stq‘�d�ch�tlhchsä-���������É�pthmch�mdbdrr‘qhn�‘cnss‘qd�‘kbtmd�
oqdb‘tyhnmh�odq�kn�rsnbb‘ffhn-��������
Pt‘mcn� qhbduh� h� oqncnssh� hla‘kk‘sh+� qhonmh� kd� o‘qsh� hm� kdfmn� hm�
nqhyynms‘kd+�‘k� qho‘qn�c‘kk‘� ktbd�rnk‘qd�d�c‘kk&tlhchsä�odq�duhs‘qd�
pt‘krh‘rh�qhrbghn�ch�cdenql‘yhnmd-���
����������
HLOQDRBHMCHAHKD9
��������
·�Mnm�k‘rbh‘qd�hk�kdfmn�‘k�rnkd+�odq�duhs‘qd�bgd�hk�kdfmn�rh�hmbtquh�n�
rh�rbqdonkh�hm�lncn�dbbdrrhun-��������
·�Mnm�k‘rbh‘qd�k‘�ohrbhm‘�dronrs‘�‘kk&drsdqmn�oqnsdss‘�c‘�tm�sdkn�‘�
sdmts‘�rs‘fm‘+�odqbgç�k‘�bnmcdmr‘�oqncnss‘�c‘k�kdfmn�bqd‘�tlhchsä�
d�k‘�onsqdaad�cdenql‘qd-��
���������
NAAKHF=SNQHN9
��������
·�Lnms‘qd�k‘�rsqtsstq‘�hm�tm‘�rnk‘�unks‘-��������
·� Bnmrdqu‘qd� hk� kdfmn� cdkk‘� ohrbhm‘� hm� nqhyynms‘kd+� ‘k� qho‘qn�
c‘kk&‘bpt‘�d�c‘kk‘�ktbd�rnk‘qd-
·�Snfkhdqd�k‘�odkkhbnk‘�oqnsdsshu‘�odq�e‘qd�qdrohq‘qd�hk�kdfmn-��
����������
����������
CTQ=S=�CDKK&HMRS=KK=YHNMD
��������
K&hmrs‘kk‘yhnmd� cdkk‘� ohrbhm‘� qhbghdcd� k&hmsdqudmsn� ch� ‘kldmn� ctd�
odqrnmd�d�rnmn�mdbdrr‘qh�ctd�fhnqmh�’drbktcdmcn�k‘�oqdo‘q‘yhnmd�
cdk�sdqqdmn�d�hk�qhdlohldmsn(-��
����������
OQHL=� CDKK&HMRS=KK=YHNMD� CDKK=� OHRBHM=��
=RRHBTQ=QRH�BGD9
��������
·� kd� bnmmdrrhnmh� dkdssqhbgd� rh‘mn� deedsst‘sd� c‘� tm� sdbmhbn�
pt‘khehb‘sn �������
·� � k&‘ooqnuuhfhnm‘ldmsn� hcqhbn� rh‘� rteehbhdmsd� odq� qhdlohqd� k‘�
ohrbhm‘��������
·�‘udq�kdssn�‘ssdms‘ldmsd�k&hmsdqn�l‘mt‘kd+�oqdrs‘mcn�‘ssdmyhnmd�
‘�stssh�h�o‘rr‘ffh�cdkk&hmrs‘kk‘yhnmd-

HLONQS=MSD9
L‘mte‘bstq‘r�Fqd� +� R-@�mnm� r‘qä� qdronmr‘ahkd� cdh� c‘mmh� cnutsh�
‘kk‘�rb‘qr‘�pt‘khsä�cdk�b‘kbdrsqtyyn-

Hk�l‘rrdssn�ch�bdldmsn�cdud�drrdqd�qd‘khyy‘sn�c‘�tm�oqnedrrhnmhrs‘�
rdbnmcn�kd�hmchb‘yhnmh�cdrbqhssd�hm�ptdrsn�l‘mt‘kd�ch�hrsqtyhnmh-�Hm�
b‘rn�ch�qdbk‘ln+�k‘�e‘sstq‘�cdk�l‘rrdssn�otö�drrdqd�qhbghdrs‘�odq�
dr‘lhm‘qd�k‘�f‘q‘myh‘�cdkk‘�ohrbhm‘-

OHRBHMD�HMSDQQ=SD�D�QDK=SHUD�MNQLD
��������
Kd�ohrbhmd�etnqh�sdqqZ�cdunmn�drrdqd�cnsZsd�ch�tm�rhrsdlZ�ch�
oqnsdyhnmd�Z�mnqlZ-
��������
Odq�pt‘msn�qhft‘qc‘�kd ohrbhmd�rdlhmsdqq‘sd�n�hmsdqq‘sd+��k‘�kdffd�
eq‘mbdrd m±� 1//2,8� cdk� 2� fdmm‘hn� 1//2+� qdk‘shu‘� ‘kk‘� rhbtqdyy‘�
cdkkd�ohrbhmd+�dc�‘mbgd� hk� hk�cdbqdsn� kdfhrk‘shun� eq‘bdrd�m±�1//2,
0278� cdk� 20� chbdlaqd 1//2� qdk‘shun� ‘kk‘� rhbtqdyy‘� cdkkd� ohrbhmd�
qdmcnmn� naakhf‘snqh‘� k‘� cns‘yhnmd� ch� tm� rhrsdl‘� ch� oqnsdyhnmd�
rs‘mc‘qc�odq�k&‘bbdrrn�‘kk‘�u‘rb‘+�bnld�‘c�drdlohn9
������������������������
°�A‘qqhdq‘�ch�oqnsdyhnmd
°�@kk‘qld�cdkk‘�ohrbhm‘��������
°�Bnodqstq‘�cdkk‘�ohrbhm‘��������
°�Qho‘qn�cdkk‘�ohrbhm‘���

� �������
�BNMRHFKH�RTK�ONRHYHNM=LDMSN
� ������

Oqdo‘q‘qd� hk� sdqqdmn� bnld� hmchb‘sn� mdk� oqdrdmsd� l‘mt‘kd� mdk�
b‘ohsnkn�“hmrs‘kk‘yhnmd”-��
����������
MNM�BNKKNB=QD�K=�OHRBHM=
��������
·�Rnssn�b‘uh�dkdssqhbh��������
·�Rnssn�q‘lh�ch�‘kadqh��������
·�Rt�tm�sdqqdmn�hmrs‘ahkd��������
Tm� onrhyhnm‘ldmsn� bnqqdssn� e‘� qhro‘qlh‘qd� sdlon� d� duhs‘�
khlhs‘yhnmh-� K‘� ohrbhm‘� cdud� drrdqd� hm� tm� otmsn� rnkdffh‘sn� d�
e‘bhkldmsd�‘bbdrrhahkd-��������
Kn�ro‘yhn�rbdksn�odq�k‘�ohrbhm‘�cdud�drrdqd�khadqn�c‘�sta‘yhnmh�n�
b‘uh�dkdssqhbh-�����������
�Rh�sdmf‘�oqdrdmsd�bgd�ë�oqdedqhahkd�lnms‘qd�k‘�ohrbhm‘�hm�tm�fhnqmn�
ch�rnkd�duhs‘mcn�h�fhnqmh bnm�enqsd�udmsn-��
����������
HLA=KK=FFHN+�BK=RRHEHB=YHNMD�D�QHBHBKN
��������
·� @kbtmh� bnlonmdmsh� cdkk‘� ohrbhm‘� g‘mmn� tm� hla‘kk‘ffhn� hm�
ok‘rshb‘-���������Odq�duhs‘qd�hk�qhrbghn�ch�‘rehrrh‘+�sdmdqd�knms‘mn�c‘kk‘�
onqs‘s‘�cdh�a‘lahmh-��������
·� Fq‘yhd� odq� qhrodss‘qd� kd� mnqld� cdkk&Tmhnmd� Dtqnod‘� d� odq�
bnkk‘anq‘qd�‘kk‘�oqnsdyhnmd�‘lahdms‘kd-

TmZ�unksZ�hmrsZkkZsZ�kZ�ohrbhmZ�d�Zudq�lnmsZsn�stssh�h�bnlonmdmsh+�sh�rtffdqhZln�ch�chuhcdqd�d�qhbhbkZqd�stssh�fkh�
hlaZkkZffh-
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HRSQTYHNMH�CH�RHBTQDYY=
�������
É�naakhf‘snqhn�bnkknb‘qd�hk�jhs�ch�ehksq‘yhnmd�’ehksqn�*�onlo‘(�‘�tm‘�chrs‘my‘�lhmhl‘�ch�2+4�ldsqh�c‘kk‘�ohrbhm‘�odq�duhs‘qd�hk�qhrbghn�ch�rb‘qhbgd�dkdssqhbgd-��������
É�naakhf‘snqhn�oqdudcdqd�k&hmrs‘kk‘yhnmd�ch�tm�chronrhshun�ch�oqnsdyhnmd�cheedqdmyh‘kd�rodbh‘kd�odq�k‘�ohrbhm‘�mdkk&‘khldms‘yhnmd�dkdssqhb‘�cdkk‘�onlo‘+�
hm�bnmenqlhsä�‘�pt‘msn�oqduhrsn�c‘kk‘�kdffd-���������
Mnm�k‘rbh‘qd�h�a‘lahmh�rnkh�mdh�oqdrrh�cdkk‘�ohrbhm‘-��������
Cnon�nfmh�a‘fmn+�qhshq‘qd k‘�rb‘kdss‘�drsdqm‘�odq�duhs‘qd�b‘ctsd�‘bbhcdms‘kh�cdh�a‘lahmh��cdfkh�‘mhl‘kh�cnldrshbh�mdkk‘�ohrbhm‘��’Mnql‘shu‘�DM�O8/,
206(- �������
Ptdrs‘�ohrbhm‘�ë�cdrshm‘s‘�drbktrhu‘ldmsd�‘kk&trn�e‘lhkh‘qd-�Mnm�ë�odqldrrn�b‘llhm‘qd�rth�anqch�mç�stee‘qrh�n�r‘ks‘qd�c‘�drrh-��
Oqhl‘�ch�hmrs‘kk‘qd�d�tshkhyy‘qd�k‘�ohrbhm‘�rh�oqdf‘�ch
kdffdqd�‘ssdms‘ldmsd�kd�hmenql‘yhnmh�bnmsdmtsd�hm�ptdrsn�l‘mt‘kd+�‘udmcn�btq‘�ch�bnloqdmcdqkd�d�qhrodss‘qkd-�Fkh�‘uuhrh+�kd�hrsqtyhnmh d�kd�hmchb‘yhnmh�
rtkk‘�rhbtqdyy‘�rh�qhedqhrbnmn�‘c�‘kbtmh�cdh�qhrbgh�ohü�bnltmh�qdk‘shuh�‘kk&tshkhyyn�cdkk‘�ohrbhm‘+�l‘�mnm�bnoqnmn�k‘�sns‘khsä�cdh�qhrbgh�d�cdh�odqhbnkh�bgd�
onrrnmn�udqhehb‘qrh-�Nbbnqqd�drrdqd�oqtcdmsh+�‘udqd�rdmrn�bqhshbn�d�bnltmd�atnmrdmrn�mdkk‘�oq‘shb‘�cdkkd�‘sshuhsä�‘bpt‘shbgd-�Bnmrdqu‘qd�ptdrsd�
hmenql‘yhnmh�odq�rtbbdrrhud�bnmrtks‘yhnmh-
Oqdb‘tyhnmh�ch�rhbtqdyy‘�odq�kd�odqrnmd�bgd�mnm�r‘mmn�mtns‘qd9
É�mdbdrr‘qhn�l‘msdmdqd�tm‘�uhfhk‘my‘�‘ssdms‘+�‘sshu‘�d�bnmshmt‘shu‘�c‘�o‘qsd�ch�tm�‘ctksn�qdronmr‘ahkd�cdh�a‘lahmh�bgd�mnm�r‘mmn�mtns‘qd�n�mnm�kn�
r‘mmn�e‘qd�admd�’nbbnqqd�sdmdqd�oqdrdmsd bgd�rnmn�l‘ffhnqldmsd�‘�qhrbghn�ch�‘mmdf‘ldmsn�h�a‘lahmh�ch�dsä�hmedqhnqd�‘h�4�‘mmh(-
,�F‘q‘mshqd�k‘�uhfhk‘my‘�c‘�o‘qsd�ch�tm�‘ctksn�qdronmr‘ahkd�nfmhpt‘kunks‘�rh�tshkhyy‘�k‘�ohrbhm‘-�,�É�‘trohb‘ahkd�bgd�h�a‘lahmh�bgd�mnm�r‘mmn�mtns‘qd�
n�mnm�mtns‘mn�admd�tshkhyyhmn�cdh�chronrhshuh�ch�oqnsdyhnmd�hmchuhct‘kd�pt‘mcn�dmsq‘mn�hm�ohrbhm‘-
,�Pt‘mcn�k‘�ohrbhm‘�mnm�uhdmd�tshkhyy‘s‘�n�mnm�ë�rnqudfkh‘s‘+�qhltnudqd�stssh�h�fhnb‘ssnkh�odq�duhs‘qd�bgd�h�a‘lahmh�rh�‘uuhbhmhmn�hmb‘ts‘ldmsd-
Rhrsdlh�ch�rhbtqdyy‘
,�Rh�bnmrhfkh‘�ch�hmrs‘kk‘qd�tm‘�a‘qqhdq‘�’d+�rd�mdbdrr‘qhn+�dkdldmsh�ch�rhbtqdyy‘�rtkkd�onqsd�d�rtkkd�ehmdrsqd�cdkk&‘ahs‘yhnmd(�odq�hlodchqd�pt‘krh‘rh�
‘bbdrrn�mnm�‘tsnqhyy‘sn�‘kk‘�ohrbhm‘-
,�Kd�a‘qqhdqd+�kd�bnodqstqd+�fkh�‘kk‘qlh�odq�ohrbhmd�n�h�chronrhshuh�ch�rhbtqdyy‘�‘m‘knfgh�rnmn�tshkh+�l‘�mnm�rnrshsthrbnmn�k‘ uhfhk‘my‘�odql‘mdmsd�c‘�
o‘qsd�ch�tm�‘ctksn qdronmr‘ahkd-
Chronrhshuh�ch�rhbtqdyy‘
,�Rh�q‘bbnl‘mc‘�k&tshkhyyn�ch�chronrhshuh�ch�r‘ku‘s‘ffhn�’‘c�drdlohn�tm�r‘ku‘fdmsd(�uhbhmn�‘kk‘�ohrbhm‘-
,�Chronqqd+�mdh�oqdrrh�cdkk‘�ohrbhm‘+�ch�tm�sdkdenmn�odqedss‘ldmsd�etmyhnm‘msd�d�ch�tm�dkdmbn�cdh�mtldqh�ch�dldqfdmy‘-
Tshkhyyn�rhbtqn�cdkk‘�ohrbhm‘
,�Hmbnq‘ffh‘qd�stssh�fkh�tshkhyy‘snqh+�rnoq‘sstssn�h�a‘lahmh+�‘�hlo‘q‘qd�‘�mtns‘qd-
,�Hlo‘q‘qd�kd�sdbmhbgd�ch�r‘ku‘s‘ffhn�’qh‘mhl‘yhnmd�b‘qchnonklnm‘qd(�d�‘ffhnqm‘qd�odqhnchb‘ldmsd�kd�oqnoqhd�bnmnrbdmyd-�Ptdrsh�fdrsh+�hm�b‘rn�ch�
dldqfdmy‘+�onrrnmn�r‘ku‘qd�tm‘�uhs‘-
,�Rohdf‘qd�‘fkh�tshkhyy‘snqh cdkk‘�ohrbhm‘+�‘mbgd�‘h�a‘lahmh+�k‘�oqnbdctq‘�c‘�rdfthqd�hm�b‘rn�ch�dldqfdmy‘-
,�Mnm�stee‘qrh�l‘h�hm�ohrbhmd�onbn�oqnenmcd+�hm�pt‘msn�bhö�otö�oqnunb‘qd�kdrhnmh�fq‘uh�n�lnqs‘kh-
,�Mnm�tshkhyy‘qd�k‘�ohrbhm‘�cnon�‘udq�‘rrtmsn�‘kbnk�n�e‘ql‘bh�bgd�onrrnmn�qhctqqd�k‘�b‘o‘bhsä�ch�e‘qkn�hm�stss‘�rhbtqdyy‘-
,�Rd�k‘�ohrbhm‘�ë�cns‘s‘�ch tm‘�bnodqstq‘+�qhltnudqd�bnlokds‘ldmsd�k&‘bpt‘�oqdrdmsd�rtkk‘�rtodqehbhd�oqhl‘�ch�dmsq‘qd-
,�Sq‘ss‘qd�k&‘bpt‘�cdkk‘�ohrbhm‘�d�hlonrs‘qd�oq‘shbgd�ch�hfhdmd�bnqqdssd�odq�oqnsdffdqd�fkh�tshkhyy‘snqh�c‘�l‘k‘sshd�kdf‘sd�‘kk&‘bpt‘-�Bnmrtks‘qd�kd�
hmenql‘yhnmh�rtk�sq‘ss‘ldmsn�cdkk&‘bpt‘�oqdrdmsh�mdk�l‘mt‘kd�ch�hrsqtyhnmh-
,�Sdmdqd�knms‘mn�c‘kk‘�onqs‘s‘�cdh�a‘lahmh�h�oqncnssh�bghlhbh�’‘c�drdlohn�h�oqncnssh�odq�hk�sq‘ss‘ldmsn�cdkk&‘bpt‘+�k‘�otkhyh‘�d�k‘�chrhmedyhnmd(-�,�É�
mdbdrr‘qhn�onrhyhnm‘qd�h�chronrhshuh�ch�rdfm‘k‘yhnmd�enqmhsh�hmrhdld�‘kk‘�ohrbhm‘�hm�onrhyhnmd�adm�uhrhahkd+�‘�ldmn�ch�1�l�ch�chrs‘my‘�c‘kk‘�ohrbhm‘-
,�Onrhyhnm‘qd kd�rb‘kdssd�lnahkh�rt�tm‘�rtodqehbhd�nqhyynms‘kd-

HMSQNCTYHNMD

H�odyyh�rhmfnkh�rnmn�chronmhahkh�odq�4�Zmmh�Z�oZqshqd�cZkkZ�cZsZ�ch�eZsstqZyhnmd�cdk�oqncnssn-�
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TmZ�unksZ�hmrsZkkZsZ�kZ�ohrbhmZ�d�Zudq�lnmsZsn�stssh�h�bnlonmdmsh+�sh�rtffdqhZln�ch�chuhcdqd�d�qhbhbkZqd�stssh�fkh�
hlaZkkZffh-

=SSDMYHNMD9
Nfmh�‘oo‘qdbbghn�‘khldms‘sn�‘�11/�U+�cdud�drrdqd�rhst‘sn�‘c�
‘kldmn�2+4/�l�c‘k�anqcn�cdkk‘�ohrbhm‘-
K&‘ssqdyy‘stq‘�u‘�bnkkdf‘s‘�‘c�tm‘�oqdr‘�ch�sdmrhnmd�ch�bnqqdmsd�
‘ksdqm‘+�bnm�tm‘�bnmmdrrhnmd�‘�sdqq‘+�oqnsdss‘�bnm�tm�hmsdqqtssnqd
cheedqdmyh‘kh�’QBC(�bnm�tm‘�bnqqdmsd ch�etmyhnm‘ldmsn�qdrhct‘kd�
‘rrdfm‘s‘�bgd�mnm�dbbdc‘�h�2/�l@-
Kdffdqd� kd� hrsqtyhnmh�ZssdmsZldmsd�d�bnmrdquZqkd�ptZkd�
etstqn�qhedqhldmsn
ODQ� NFMH� UNRSQ=� DUDMST=KD� NBBNQQDMY=+---�
HMSDQODKK=,SDBH 
RDQUHYHN�SDBMHBN�HM�HS@KH@9
vvv-fqdonnk-bnl
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MKF@Q@MSHD
Unnq�hdcdqd�bkZhl�ne�Zesdq,rZkdr�rdquhbd+�tv�gZmckdhchmf�lds�gds�rdqhdmtlldq�sdyZldm�lds�
gds�ZZmjnnoadvhir�’eZbsttq+�jZrrZanm(�fdqddcgntcdm-

Knrrd�nmcdqcdkdm�chd�fdctqdmcd�4�iZZq�udqjqhifaZZq�yhim�fdqdjdmc�uZmZe�cd�ZZmjnnocZstl�uZ�gds�oqnctbs-

Dkjd�ZZmroqZZj�no�fZqZmshd�yZk�nmcdqvdqo�yhim�uZm�ddm�nmkhmd�
cdbkZqZshd+� uhZ� cd� vdarhsd� gssor9..vvv-fqdonnk-bnl.mk.mZ,
udqjnno+�sdyZldm�lds�gds�ZZmjnnoadvhir-
Dq�jtmmdm� ensn%r�vnqcdm�udqkZmfc� sdq� itrshehbZshd-�Dq�vnqcdm�
fddm� fdqdsntqmddqcd� fndcdqdm� fdZbbdosddqc� ynmcdq�
fndcjdtqhmf� unnqZe-� Cd� jkZms� yZk� udqZmsvnnqcdkhij� yhim� unnq�
Zkkd�jnrsdm�ahi�gds�qdsntqmdqdm�uZm�fndcdqdm�’udqoZjjhmf�dm�
udqydmchmf(-

M=� UDQHEHB=SHD� DM� BNMSQ=,DWODQSHRD� U=M� DDM�
E=AQHB=FDENTS-

·� Cd� oqnctbsdm� chd� c‘‘cvdqjdkhij� cdedbsdm� udqsnmdm� vnqcdm�
fdqdo‘qddqc�ne�sdfdm�udqydmcjnrsdm�udqu‘mfdm�

Cd�fZqZmshd�adodqjs�yhbg�sns�qdoZqZshd�ne�udquZmfhmf�uZm�gds�
cdedbsd� nmcdqcddk-� Hm� fddm� fduZk� vnqcs� dq� ddm� udqfndchmf�
fdfdudmunnq�fdkdcdm�rbgZcd�dm�nmfdlZjjdm-�

CD�F=Q=MSHD� HR�MHDS�U=M�SNDO=RRHMF�HM�CD�UNKFDMCD�
RHST=SHDR9

·� Fdaqthj� u‘m� l‘sdqh‘kdm� chd� mhds� nudqddmjnldm� lds� nmyd�
hmrsqtbshdr-
·�Rbg‘cd�chd�hr�udqnnqy‘‘js�cnnq�udqjddqcd�adg‘mcdkhmf�ne�nmithrsd�
hmrs‘kk‘shd-

ADK=MFQHIJ9

Gds� adcqhie� L‘mte‘bstq‘r� Fqç� qthks� nmcdqcdkdm� unnq� ‘mcdqd� unnq�
dwodqshrd-
@kr�ahi�dwodqshrd�fddm�‘evhijhmf+�rsnqhmf�ne�cdedbs�vnqcs�fdunmcdm+�
adgntcs� gds� adcqhie� L‘mte‘bstq‘r� Fqç� yhbg� gds� qdbgs� unnq� nl� cd�
udqydmc,�dm�‘mcdqd�jnrsdm�hm�qdjdmhmf�sd�aqdmfdm�ahi�cd�jk‘ms-�

CTTQ�U=M�CD�F=Q=MSHD9

·�Gds�fdîloqdfmddqcd��gnts�u‘m�cd�fqnud�cdm�jk‘rrd�HU�gddes�ddm�
f‘q‘mshd�u‘m�0/�i‘‘q�sdfdm�gntsqns�dm�hmrdbsdm‘‘mu‘kkdm-
·� Khmdq9� 1� i‘‘q� no� cd� m‘cdm� dm� v‘sdqchbgsgdhc� nmcdq� mnql‘kd�
fdaqthjrnlrs‘mchfgdcdm-� Thsfdrknsdm� u‘m� f‘q‘mshd9� vhmjdkg‘jdm+�
f‘sdm+�rbgdtqdm+�ukdjjdm�’oqnctbsdm�unnq�chqdbsd�v‘sdqadg‘mcdkhmf(+�
ukdjjdm� chd� nmsrs‘‘m� cnnq� ‘kfdmfqndh+� ukdjjdm� chd� nmsrs‘‘m� cnnq��
cd� cdbnlonrhshd� u‘m� uqddlcd� khbg‘ldm� chd� hm� bnms‘bs� yhim� lds�
cd� khmdq+� ukdjjdm� dm� udqjkdtqhmfdm� sdm� fdunkfd� u‘m� bnms‘bs� lds�
nwhc‘shdlhccdkdm+� jkdtqnmcdqgntc� dm� rkhis‘fd� sdm� fdunkfd� u‘m�
gds� u‘rsydssdm� u‘m� gds� l‘sdqh‘‘k� no� udqrbghkkdmcd� noodquk‘jjdm+�
udqunqlhmf�u‘m�cd�khmdq�hmchdm�cdyd�lddq�c‘m�13�ttq�ynmcdq�v‘sdq�
gddes�fdrs‘‘m�’l‘‘j�gds�yvdla‘c�mnnhs�gdkdl‘‘k�kddf(-�Adjkdchmf�

’oub,khmdq(� hm� gds� fdu‘k� c‘s� gds� yvdla‘c�vnqcs� fdcdlnmsddqc� dm�
nomhdtv�fdlnmsddqc:
Gds�hr�udqokhbgs�gds�dshjds�sd�advZqdm�lds�gds�rdqhdmtlldq�uZm�
cd�khmdq�cZs�no�gds�oqnctbs�sd�uhmcdm�hr�dm�hm�cd�udqoZjjhmf-�Ahi�
Zkkd�dudmstdkd�udqyndjdm�uZm�ZZmroqZZj�no�cd�fZqZmshd+�vnqcs�
nl�ddm�lnmrsdq�uZm�cd�khmdq�fduqZZfc-
·� Qndrsuqhirs‘kdm� sq‘o9� 1� i‘‘q-� Hm� gds� fdu‘k� u‘m� ehksdqhmf� cnnq�
dkdjsqnkxrd�u‘m�ynts+�j‘m�fddm�‘‘mroq‘‘j�no�cd�f‘q‘mshd�u‘m�cd�sq‘o�
vnqcdm�fdl‘‘js-
·� Ehksdqfqndo9�Cd�onlo�gddes� ddm�f‘q‘mshd� u‘m�1� i‘‘q� ’dkdjsqhrbgd�
oqnakdldm(� ahi� mnql‘kd� fdaqthjrnlrs‘mchfgdcdm-� Thsfdrknsdm� u‘m�
f‘q‘mshd9� fdaqnjdm� nmcdqcdkdm� ’unds� u‘m� cd� onlo.y‘mcqdrdqunhq+�
bnudq� unnqehksdq+� ltkshchqdbshnmdkd� ‘erkthsdq+---(� rbg‘cd� sdm� fdunkfd�
u‘m��cdedbsd�udqahmchmf+�fdaqthj�l‘jdm�u‘m�cd�onlo�ynmcdq�v‘sdq+�
rbg‘cd�‘kr�fdunkf�u‘m�rkhis‘fd�ne�bnqqnrhd�’cd�ehksdqfqndo�lnds�yhbg�
aduhmcdm�no�ddm�jndkd�cqnfd�ok‘‘sr+�adrbgdqlc�sdfdm�noro‘ssdmc�
v‘sdq+(-
·�@mcdqd�nmcdqcdkdm9�1�i‘‘q-

THSFDRKNSDM�U=M�CD�F=Q=MSHD9

Dkjd� advdqjhmfrvhiyd� m‘� cd� adg‘mcdkhmf� chd� cd� jv‘khsdhs� u‘m� cd�
adg‘mcdkhmf�mdf‘shde�j‘m�adîmukndcdm+�yn‘kr�’l‘‘q�mhds�adodqjs�sns(�
rmhicdm+� rbg‘udm+� rbgtqdm�dm�anqdm-�Thsynmcdqhmf9�f‘sdm�chd�mnchf�
yhim�unnq�cd�adudrshfhmf�u‘m�udqrsdqjhmfdm�dm�gntsaknjjdm+�yntcdm�
lndsdm�vnqcdm� fdl‘‘js�lds� ddm� annq�lds� ddm� ch‘ldsdq� chd� sdm�
lhmrsd�ççm�lhkkhldsdq�jkdhmdq�hr�c‘m�chd�u‘m�cd�adudrshfhmfrrbgqndudm-

,�Cd�‘ermhichmfdm�hm�cd�khmdq
,�Cd�lnms‘fd�dm�cd�‘‘mrkthshmf�u‘m�cd�ehksdqhmf
,�Cd�lnms‘fd
,�Gds�utkkdm�lds�v‘sdq�
,�Cd�ok‘‘srhmf�u‘m�cd�q‘mcdm
,�Vhmsdqjk‘‘q�l‘jdm
,�Gds�nmcdqgntc

=ESDQ�R=KDR�RDQUHBD�LDS�F=Q=MSHD9
’MZ�qdbgsuZZqchfhmf�unnqZe�dm�lds�advhir�uZm�ZZmjnno(
·�Onqsn�unnq�UDQYDMCDM�no�jnrsdm�u‘m�cd�jk‘ms-
·�Onqsn�unnq�QDSNTQMDQDM�no�jnrsdm�u‘m�L‘mte‘bstq‘r�Fqç�’unnq�
chd�nmcdqcdkdm�chd�nmcdq�gds�f‘q‘mshdrbgdl‘�u‘kkdm(-
·�Qthkdm�u‘m�gntsdm�cdkdm�m‘�unnq‘ef‘‘mcd�uhrtdkd�qdbgsu‘‘qchfhmf-
·�Bnlonmdmsdm�ne�nmcdqcdkdm�unnq�qdjdmhmf�u‘m�L‘mte‘bstq‘r�Fqç-
·�Hmqthksdqlhim9�7�vdqjc‘fdm-�Ahmmdm�cd�bnmsdws�u‘m�cd�udqu‘mfhmf�
u‘m�ddm�cdedbs�bnlonmdms+�fdrbghdc�gds�lnmsdqdm�dm�cdlnmsdqdm�
mhds�no�qdjdmhmf�u‘m�L‘mte‘bstq‘r�Fqç-

=ESDQ�R=KDR�RDQUHBD�YNMCDQ�F=Q=MSHD9
·�Onqsn�unnq�udqydmcdm�.�qdsntqmdqdm�no�jnrsdm�u‘m�cd�jk‘ms-
·�Nmcdqcdkdm�vnqcdm�fde‘bstqddqc�unkfdmr�cd�fdkcdmcd�s‘qhdudm-
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VNNQVNNQC
UNNQRBGQHESDM�UNNQ�NORK=F

Ynk‘mf� gds� yvdla‘c� mhds� hr� fdlnmsddqc+� hr� gds� fdundkhf� unnq�
sdlodq‘sttqrbgnlldkhmfdm�dm�unbgs-�C‘‘qnl�hr�gds�mnchf�nl�ddm�
‘‘ms‘k�unnqynqfrl‘‘sqdfdkdm�sd��mdldm�ahi�nork‘f-
V‘mmddq�t�cd�o‘jjdssdm�nmsu‘mfs+�lnds�t�cd�gntsdm�cdkdm�uk‘j�
adv‘qdm+�adrbgdqlc� sdfdm�unbgs�dm� ynmkhbgs�nl�‘kkd� qhrhbn&r�no�
udqunqlhmf�sd�unnqjnldm-

U=M�GDS�FQNNSRSD�ADK=MF9

·�K‘‘s�gds�gnts�mhds� hm�cd�ynm� khffdm+�nl�sd�unnqjnldm�c‘s�gds�
gnts�jqnlsqdjs�ne�nudql‘shf�rbgdtqs-
·� Gds a‘rrhm� athsdm� mhds� ‘ecdjjdm�lds� ddm�v‘sdqchbgs� ydhk� ‘kr�
adrbgdqlhmf+� nlc‘s� cd� bnmcdmr‘shd� chd� cnnq� gds� gnts� vnqcs�
thsfdv‘rdlc gds�mnf�m‘ssdq�y‘k�l‘jdm�dm�c‘‘qcnnq�jqhifs�gds�sd�
khicdm�nmcdq�unqludq‘mcdqhmfdm-

UDQOKHBGS9

·�Cd�rsqtbsttq�hm�ççm�dmjdkd�jddq�hm�dkj‘‘q�ydssdm-
·� Adv‘‘q� gds� gnts� u‘m� tv� yvdla‘c� no� ddm� uk‘jjd� okdj+�
adrbgdqlc�sdfdm�v‘sdq�dm�ynmkhbgs-
·�Udqvhicdq�cd�adrbgdqlenkhd�ync‘s�gds�gnts�j‘m�“‘cdldm”-

CTTQ�U=M�CD�HMRS=KK=SHD

Unnq� cd� hmrs‘kk‘shd� u‘m� gds� yvdla‘c� yhim� dq� sdmlhmrsd� svdd�
odqrnmdm� mnchf� dm� gds� vdqj� adcq‘‘fs� svdd� c‘fdm� ’knr� u‘m� cd�
unnqadqdhchmf�u‘m�gds�sdqqdhm�dm�gds�utkkdm(-

UNNQ�CD�BNMRSQTBSHD�U=M�TV�YVDLA=C�UDQYDJDQ�T�
DQU=M

·� C‘s� dq� ddm� fdjv‘khehbddqcd� odqrnnm� hr� chd� cd� dkdjsqhrbgd�
udqahmchmfdm�j‘m�‘‘mkdffdm-
·� C‘s� cd� sndundq� u‘m�v‘sdq� unkcndmcd� hr� nl� gds� yvdla‘c� sd�
utkkdm-
·� C‘s� cd� g‘mckdhchmf� ynqfutkchf� gddes� fdkdydm+� rs‘o� unnq� rs‘o+�
ync‘s�t�cd�hmrs‘kk‘shd�u‘m�gds�yvdla‘c�oqdbhdr�adfqhios-

ADK=MFQHIJ9
L‘mte‘bstq‘r�Fqd� +� R-@-� j‘m� mhds� ‘‘mroq‘jdkhij�vnqcdm� fdrsdkc�
unnq�fdaqdjdm�chd�sd�vhisdm�yhim�‘‘m�adsnm�u‘m�rkdbgsd�jv‘khsdhs-

Cd�adsnmmdm�ukndq�lnds�cnnq�ddm�u‘jl‘m�vnqcdm�fdkdfc�unkfdmr�
cd� ‘‘mvhiyhmfdm� hm� cdyd� fdaqthjr‘‘mvhiyhmf-� Hm� fdu‘k� u‘m� ddm�
rbg‘cdfdu‘k� j‘m� cd� e‘bsttq� u‘m� cd� adsnmmdm� ukndq� vnqcdm�
nofduq‘‘fc�nl�cd�f‘q‘mshd�u‘m�gds�yvdla‘c�sd�nmcdqyndjdm-

UDQYNMJDM�YVDLA=CDM�DM�RODBHEHDJD�QDFDKFDUHMF

� Unnq� yvdlaZcdm� anudm� cd� fqnmc+�vnqcs� ZZmfdqZcdm� cd�
sndfZmf� sns� gds� aZrrhm� sd� adudhkhfdm� lds� ddm� rsZmcZZqc�
adrbgdqlhmfrdkdldms-

Unnq�g‘ke,udqynmjdm�dm�fdgddk�udqynmjdm�yvdla‘cdm+�udqdhrs cd�
Eq‘mrd�vds�m±�1//2,8�u‘m�2� i‘mt‘qh�1//2�lds�adsqdjjhmf� sns�cd�
udhkhfgdhc�u‘m�yvdla‘cdm+�dudm‘kr�gds�Eq‘mrd�cdbqdds�m±�1//2,
0278�u‘m�20�cdbdladq�1//2�lds�adsqdjjhmf�sns�cd�udhkhfgdhc�u‘m�
yvdla‘cdm+� c‘s� cd� sndf‘mf� sns� gds� a‘rrhm� cnnq� sdmlhmrsd� ddm�
rs‘mc‘‘qc�adrbgdqldkdldms�lnds�vnqcdm�adudhkhfc+�yn‘kr9

, Adudhkhfhmfra‘qqhëqd
, Yvdla‘c‘k‘ql
, Yvdla‘cnudqsqdj
, Yvdla‘cnudqsqdj

�==MADUDKHMF�UNNQ�OK==SRHMF

T� lnds� gds� sdqqdhm� unnqadqdhcdm� yn‘kr� ‘‘mfdfdudm� hm� cdyd�
g‘mckdhchmf�hm�gds�gnnecrstj�“hmrs‘kk‘shd”-

OK==SR�TV�YVDLA=C�MHDS

·�Nmcdq�dkdjsqhbhsdhsrcq‘cdm
·�Nmcdq�cd�s‘jjdm�u‘m�anldm
·�No�ddm�mhds�fdrs‘ahkhrddqc�sdqqdhm
Ddm�fndcd�ok‘‘srhmf�ynqfs�dqunnq�c‘s�t�shic�adro‘‘qs�dm�unnqjnls�
adodqjhmfdm-� Gds� yvdla‘c� lnds� no� ddm� ynmmhfd+� l‘jjdkhij�
sndf‘mjdkhijd�ok‘‘sr�yhim-
Cd� ok‘‘sr� u‘m� gds� yvdla‘c� lnds� uqhi� yhim� u‘m� kdhchmfdm� ne�
dkdjsqhrbgd�udqahmchmfdm-
Gnt� dq� qdjdmhmf�ldd� c‘s� gds� adsdq� hr� nl�gds� yvdla‘c� no� ddm�
ynmmhfd�c‘f�sd�lnmsdqdm�dm�udqlhic�c‘fdm�v‘‘qno�gds�g‘qc�v‘‘hs-

UDQO=JJHMF+�=EU=KRBGDHCHMF�DM�QDBXBKHMF

·�Dmjdkd� bnlonmdmsdm� u‘m�gds� yvdla‘c� yhim� udqo‘js� hm�ok‘rshb�
y‘jidr-�Nl�udqrshjjhmfrfdu‘‘q� sd�unnqjnldm+�mnnhs� sndrs‘‘m�c‘s�
a‘ax&r�ne�jkdhmd�jhmcdqdm�dqldd�jtmmdm�rodkdm-
·�C‘mj�t�unnq�gds� qdrodbsdqdm�u‘m�cd�mnqldm�u‘m�cd�Dtqnodrd�
Tmhd�dm�unnq�gds�lddvdqjdm�‘‘m�cd�adrbgdqlhmf�u‘m�gds�lhkhdt-

VZmmddq�tv�yvdlaZc�ddmlZZk�hr�fdímrsZkkddqc�dm�Zkkd�bnlonmdmsdm�fdlnmsddqc�yhim+�yntcdm�vd�gds�no�
oqhir�rsdkkdm�cZs�t�gds�nudqfdakdudm�ZeuZk�rbgdhcs dm�gds�udqoZjjhmfrlZsdqhZZk�unnq�qdbxbkhmf�hmkdudqs-
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UDHKHFGDHCRHMRSQTBSHDR

Gds�hr�udqokhbgs�nl�cd�ehksdqjhs�’ehksdq�*�onlo(�no�ddm�lhmhltl�‘ers‘mc�u‘m�2+4�ldsdq�u‘m�gds�yvdla‘c�sd�ok‘‘srdm�nl�gds�qhrhbn�u‘m�dkdjsqhrbgd�
nmsk‘chmf�sd�udqlhicdm-
Gds�hr�udqokhbgs�cd�dkdjsqhrbgd�undchmf�u‘m�cd�onlo�sd�unnqyhdm�u‘m�ddm�kdjj‘fdadudhkhfhmf�rodbh‘‘k�unnq�yvdla‘cdm+�hm�nudqddmrsdllhmf�lds�
cd�unnqrbgqhesdm-
K‘‘s�jhmcdqdm�mnnhs�ynmcdq�sndyhbgs�hm�cd�attqs�u‘m�gds�yvdla‘c�jnldm-
M‘�hdcdq�a‘c+�cd�athsdmsq‘o�vdfg‘kdm�nl�sd�unnqjnldm�c‘s�dq�odq�nmfdktj�jhmcdqdm�ne�gthrchdqdm�hm�gds�yvdla‘c�u‘kkdm�’Mnql�DM�O8/,206(-
Chs yvdla‘q� hr�thsrkthsdmc�adcndkc�unnq�e‘lhkhdfdaqthj-�Gds� hr� �mhds�sndfdrs‘‘m�nl�nudq�cd�q‘mcdm�sd� knodm�mnbg�nl�dq�u‘m‘e�sd�cthjdm�ne sd�
roqhmfdm-
Unnq�gds�hmrs‘kkdqdm�dm�hm�fdaqthj�mdldm�u‘m�gds�yvdla‘c+�chdms�t�cd�hmenql‘shd�chd�hm�cdyd�g‘mckdhchmf�hr�udqu‘s�‘‘mc‘bgshf�cnnq�sd�kdydm+�fndc�
hm�t�no�sd�mdldm�dm�m‘�sd�kdudm-�Cd�ldcdcdkhmfdm+�hmrsqtbshdr�dm cd�‘‘madudkhmfdm�adsqdeedmcd�cd�udhkhfgdhc�gdaadm�adsqdjjhmf�no�dmjdkd�u‘m
cd�lddrs�unnqjnldmcd�qhrhbn&r�chd�adrs‘‘m�ahi�uqhidshicradrsdchmf hm�gds�v‘sdq:�cdyd�adrk‘‘m�dbgsdq�mhds�‘kkd�qhrhbn&r�dm�fdu‘qdm�chd�yhbg�yntcdm�
jtmmdm�unnqcndm-�Vddr�unnqyhbgshf�dm�jqhshrbg+�dm�fdaqthj�unnq‘k�tv�fdynmcd�udqrs‘mc�ahi�gds�adndedmdm�u‘m�‘bshuhsdhsdm�hm�gds�v‘sdq-�Adv‘‘q�
cdyd�hmenql‘shd�ync‘s�t�‘kkdr�no�ddm�k‘sdq�lnldms�mnf�ddmr�jtms�m‘kdydm-
Udhkhfgdhc�u‘m�odqrnmdm�chd�mhds�jtmmdm�yvdlldm9
Dq�lnds�‘kshic�ddm�udq‘msvnnqcdkhijd�unkv‘rrdmd�‘‘mvdyhf�yhim�chd�‘kdqs+�‘bshde�dm�unnqsctqdmc�sndyhbgs�gntcs+�lds�m‘ld�no�jhmcdqdm�chd�mhds�
jtmmdm�yvdlldm�ne�chd�c‘s�mnf�mhds�fndc�jtmmdm�’gntc�dq�qdjdmhmf�ldd�c‘s�gds�qhrhbn�no�udqcqhmjhmf gds�gnnfrs�hr�nmcdq�jhmcdqdm�inmfdq�c‘m�uhie�
i‘‘q(-
°�Ynqf�dqunnq�c‘s�dq�rsddcr�ddm�udq‘msvnnqcdkhijd�unkv‘rrdmd�‘‘mvdyhf�hr�chd�sndyhbgs�gntcs�no�gds�yvdla‘c+�hdcdqd�jddq�c‘s�gds�vnqcs�fdaqthjs-
°�Gds�hr�vdmrdkhij�c‘s�jhmcdqdm�chd�mhds�jtmmdm�yvdlldm�ne�chd�c‘s�mnf�mhds�fndc�jtmmdm�adrbghjjdm�nudq�odqrnnmkhijd�adrbgdqlhmfrlhccdkdm�
v‘mmddq�yd�fdaqthjl‘jdm�u‘m�gds�yvdla‘c-
°�V‘mmddq�gds�yvdla‘c�mhds�vnqcs�fdaqthjs�ne�v‘mmddq�dq�fddm�sndyhbgs�‘‘mvdyhf�hr+�‘kkd�roddkfndc�dqths�g‘kdm�nl�sd�unnqjnldm�c‘s�jhmcdqdm�
yhbg�hm�cd�attqs�dqu‘m�adfdudm-
Udhkhfgdhcrunnqyhdmhmfdm
°�Gds�hr�‘‘madunkdm�nl�ddm�a‘qqhëqd�sd�hmrs‘kkdqdm�’Dm+� hmchdm�mnchf+�udhkhfgdhcrdkdldmsdm�sd�hmrs‘kkdqdm�hm�cdtqdm�dm�q‘ldm(�nl�nmadundfcd�
sndf‘mf�sns�gds�yvdla‘c�sd�unnqjnldm-
°�A‘qqhëqdr+�‘ecdjydhkdm+�yvdla‘c‘k‘qldm�ne�udqfdkhija‘qd�udhkhfgdhcrunnqyhdmhmfdm�yhim�mtsshf+�l‘‘q�unqldm�fççm�udqu‘mfhmf�unnq�cd�unnqctqdmcd�
bnmsqnkd�cnnq�ddm�udq‘msvnnqcdkhijd�unkv‘rrdmd-
Udhkhfgdhcrunnqyhdmhmfdm
°�Gds�hr�‘‘madunkdm�nl�qdcchmfrl‘sdqh‘‘k�’ahiunnqaddkc+�ddm�qdcchmfrandh(�o‘q‘‘s�sd�gdaadm�uk‘jahi�gds�yvdla‘c-
°�Ynqf�dqunnq�c‘s�dq�ddm�fndc�vdqjdmcd�sdkdennm�dm�ddm�khirs�lds�sdkdennmmtlldqr�u‘m�gtkochdmrsdm�unnqg‘mcdm�yhim�hm�cd�attqs�u‘m�gds�yvdla‘c-
Udhkhf�fdaqthj�u‘m�gds�yvdla‘c
°�Lndchf�‘kkd�fdaqthjdqr�‘‘m+�unnq‘k�jhmcdqdm+�nl�yvdlkdr�sd�mdldm-
°�Kddq�qdcchmfrsdbgmhdjdm�’l-m-�b‘qchnotklnm‘hqd�qd‘mhl‘shd(�dm�vdqj�tv�jdmmhr�qdfdkl‘shf�ahi-�Cdyd�sdbgmhdjdm�jtmmdm�ddm�kdudm�qdccdm�hm�
fdu‘k�u‘m�mnnc-�°�Kdf�‘‘m�‘kkd�fdaqthjdqr�u‘m�gds�yvdla‘c�ths+�ññj�‘‘m�jhmcdqdm+�vdkjd�oqnbdctqdr�yd�lndsdm�unkfdm�hm�mnncfdu‘kkdm-
°�Cthj�mnnhs�hm�ddm�nmchdo�yvdla‘c�c‘‘q�chs�dqmrshf�ne�cncdkhij�kdsrdk�sns�fdunkf�j‘m�gdaadm-
°�L‘‘j�fddm�fdaqthj�u‘m�gds�yvdla‘c�m‘c‘s�t�‘kbngnk+�cqtfr�ne�ldchbhimdm�gddes�fdaqthjs�chd�tv�udqlnfdm�ne�advtrsyhim�adîmukndcdm�nl�c‘s�hm�
ddm�fdgddk�udhkhfd�sndrs‘mc�sd�jtmmdm�cndm-
°�Hmchdm�gds�yvdla‘c�hr�‘efdcdjs�cnnq�‘ecdjydhk+�chdms�t�gds�unkkdchf u‘m�gds�v‘sdqnoodquk‘j�vdf�sd�g‘kdm�‘kunqdmr�gds�a‘c�sd�adsqdcdm-
°� Adg‘mcdk� gds� v‘sdq� u‘m� tv� yvdla‘cdm� dm� gntc� dq� fndcd� gxfhêmhrbgd� oq‘jshijdm� no� m‘� nl� fdaqthjdqr� sdfdm� v‘sdqfdqdk‘sddqcd� yhdjsdm�
adrbgdqldm-�Jhij�m‘�gnd�t�gds�v‘sdq�lnds�adg‘mcdkdm�hm�cd�fdaqthjr‘‘mvh,�iyhmf-
°�Gntc�bgdlhrbgd�oqnctbsdm�’ahiunnqaddkc9�oqnctbsdm�unnq�v‘sdqadg‘mcdkhmf+�unnq�rbgnnml‘‘j�ne�nl�sd�cdrhmedbsdqdm(�athsdm�gds�adqdhj�u‘m�
jhmcdqdm-
°�Gds�hr�udqokhbgs�nl�cd�ahifdkdudqcd�ohbsnfq‘lldm�no�ddm�yhbgsa‘qd�okdj�no�lhmcdq�c‘m�1�ldsdq�u‘m�gds�yvdla‘c�sd�ok‘‘srdm-
°�Ok‘‘sr�cd�udqok‘‘sra‘qd�sq‘oodm�no�ddm�gnqhynms‘‘k�sdqqdhm-

VNNQVNNQC

Knrrd�nmcdqcdkdm�chd�fdctqdmcd�4�iZZq�udqjqhifaZZq�yhim�fdqdjdmc�uZmZe�cd�ZZmjnnocZstl�uZ�gds�oqnctbs-
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VZmmddq�tv�yvdlaZc�ddmlZZk�hr�fdímrsZkkddqc�dm�Zkkd�bnlonmdmsdm�fdlnmsddqc�yhim+�yntcdm�vd�gds�no�
oqhir�rsdkkdm�cZs�t�gds�nudqfdakdudm�ZeuZk�rbgdhcs dm�gds�udqoZjjhmfrlZsdqhZZk�unnq�qdbxbkhmf�hmkdudqs-

ADK=MFQHIJ9
@kkd�‘oo‘q‘sdm�chd�fdundc�vnqcdm�lds�11/�U+�chdmdm�yhbg�no�y&m�
lhmrs�no�ddm�‘ers‘mc�u‘m�2+4/�ldsdq�u‘m�cd�q‘mc�gds�yvdla‘c�
sd�aduhmcdm-
Gds�sndrsdk�lnds�‘‘mfdrknsdm�no�ddm�fd‘‘qc�mdsvdqj�lds�ddm
vhrrdkrsqnnlro‘mmhmf�u‘m�12/�U�dm�4/�GY+�dm�lnds�adrbgdqlc�
yhim�cnnq�ddm�cheedqdmshddkrbg‘jdk‘‘q� ’QBC(�lds�ddm� qdrhctdkd�
cheedqdmshddkrsqnnl�u‘m�mhds�lddq�c‘m�2/�l@-
Kddr� cd� fdaqthjr‘‘mvhiyhmf� ‘‘mc‘bgshf� dm� adv‘‘q� chd� unnq
sndjnlrshfd�q‘‘cokdfhmfdm-
LNBGS�T�DDM�OQNAKDDL�GDAADM---�zQ==COKDDF�NMR 
SDKDENNMMTLLDQ� UNNQ� =CUHDR9� MdcdqkZmcr� %�
Adkfíd
Sdk-9*�20�402�51�55�55�d,l‘hk9�rdquhbd=‘pt‘,etm-hmen
vvv-fqdonnk-bnl

RUHLLHMEONNIR
1.04

RS9MC9PC
TD

SN�SGD�MNPL
:BBNPCGMF

OPNCTBS

���DM�05361 081/03

SN�SGD�MNPL
:BBNPCGMF

OPNCTBS

���DM�05361 281/03
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OSF@Q@MSH@
OZqZ�ptZkptdq�qdbkZlZãàn�nt�rdquhãn�oñr,udmcZ+�bnmrdqud�n�rdt�lZmtZk�bnl�n�mõldqn�cd�
rçqhd+�itmsZldmsd�bnl�n�bnloqnuZshun�cd�bnloqZ�’shbjds�cd�bZhwZ(-

OdãZr�ZutkrZr�chronmèudhr ctqZmsd�4�Zmnr�Z�bnmsZq cZ�cZsZ�cd�eZstqZãàn�cn�oqnctsn-

PtZkptdq�qdbkZlZãàn�cd�fZqZmshZ�cdudqÜ�rdq�naidsn�cd�tlZ�
cdbkZqZãàn� nmkhmd+� mn� rhsd� gssor9..vvv-fqdonnk-bnl.os.onr,
udmcZ+�itmsZldmsd�bnl�n�bnloqnuZshun�cd�bnloqZ-
Oncdl�rdq�qdptdqhcZr�ensnfqZehZr�oZqZ�itrshehbÜ,kn-�Màn�rdqÜ�
Zbdhsd�mdmgtlZ�cdunktãàn�cd�ldqbZcnqhZ�rdl�Zbnqcn�oqçuhn-�
N� bkhdmsd� ZrrtlhqÜ� nr� btrsnr� cd� sncZr� Zr� cdunktãòdr� cd�
ldqbZcnqhZ�’dlaZkZfdl�d�sqZmronqsd(-

=OÏR�=�UDQHEHB=ÃÀN�D�=�BNMRS=S=ÃÀN�CD�TL�CDEDHSN�
CD�E=AQHBN-

·� Nr� oqnctsnr� ptd� dedshu‘ldmsd� ‘oqdrdmsdl� cdedhsnr� rdqàn�
qdo‘q‘cnr�nt�rtarshstècnr�bnl�nr�onqsdr�o‘fnr-

@� fZqZmshZ� khlhsZ,rd� ä� qdoZqZãàn� nt� ä� rtarshsthãàn� cZ�
odãZ� cdedhstnrZ-� Dl� mdmgtl� bZrn+� hlokhbZqÜ� tlZ� Zãàn� cd�
hmcdlmhyZãàn�nt�cd�odqcZr�d�cZmnr-�

=� F=Q=MSH=� MÀN� RDQ°� =OKHB=C=� M=R� RHST=ÃÖDR�
RDFTHMSDR9

·�Tshkhy‘ãàn�cd�l‘sdqh‘hr�màn bnmenqldr�är�mnrr‘r�hmrsqtãòdr-
·� C‘mnr� b‘tr‘cnr� onq� tl� l‘mtrd‘ldmsn� dqq‘cn� nt� onq� tl‘�
hmrs‘k‘ãàn�màn�bnmenqld-

HLONQS=MSD9

@�rnbhdc‘cd�L‘mte‘bstq‘r�Fqç�rtarshsth�bnlonmdmsdr�dl�sqnb‘�cd�
ntsqnr�o‘q‘�‘�rt‘�odqhs‘fdl-
Rd� cdonhr� c‘� odqhs‘fdl� màn� enq� cdsds‘c‘� pt‘kptdq� ‘mnl‘kh‘� nt�
chretmãàn+�‘�rnbhdc‘cd�L‘mte‘bstq‘r�Fqç�qdrdqu‘q,rd,Ü�n�chqdhsn�cd�
e‘stq‘q�nr�btrsnr�cd�onqsdr�d�ntsqnr�chudqrnr�‘n�bkhdmsd-�

CTQ=ÃÀN�C=�F=Q=MSH=9

·�@�l‘cdhq‘�cd�ohmgdhqn,rhkudrsqd� sq‘s‘c‘�dl�‘tsnbk‘ud�cd�bk‘rrd�
HU�sdl�tl‘�f‘q‘msh‘�cd�0/�‘mnr�bnmsq‘�‘�oncqhcàn�d�nr�‘s‘ptdr�cd�
hmrdsnr-
·�Khmdq9�1�‘mnr�o‘q‘�‘r�bnrstq‘r�d ‘�drs‘mptdhc‘cd�mtl‘r�bnmchãòdr�
cd� trn� mnql‘k-� Màn� dmsq‘l m‘� f‘q‘msh‘9� nr q‘rfòdr+� nr� atq‘bnr+�
‘r� qnstq‘r+� ‘r� l‘mbg‘r� ’oqnctsnr� cd� sq‘s‘ldmsn� chqds‘ldmsd� m‘�
Üft‘(+�‘r�l‘mbg‘r�uhmbtk‘c‘r�‘n�bqdrbhldmsn�cd�‘kf‘r+�‘r�l‘mbg‘r�
qdk‘bhnm‘c‘r bnl�‘�cdbnlonrhãàn�cd�bnqonr�drsq‘mgnr�dl�bnms‘bsn�
bnl�n�khmdq+�‘r�l‘mbg‘r�d�‘r�cdbnknq‘ãòdr�qdrtks‘msdr�c‘�‘ãàn�cnr�
oqnctsnr� nwhc‘msdr+� ‘�l‘mtsdmãàn�c‘� bnq� d� n� cdrf‘rsd� cduhcnr� ä�
eqhbãàn�cn�l‘sdqh‘k�rnaqd�chudqr‘r�rtodqeèbhdr+�‘�cdenql‘ãàn�cn�khmdq�
ptd�enh�cdhw‘cn�l‘hr�cd�13�gnq‘r�rdl�Üft‘ ’mtmb‘�dru‘yhd�‘�ohrbhm‘�
onq�bnlokdsn(-�N� hmsdqhnq� ’Khmdq�O-U-B-(�dl b‘rn�cd�cdrlnms‘fdl�d�

mnu‘�lnms‘fdl�c‘ ohrbhm‘
Ç�naqhfZsñqhn�ftZqcZq�Z�dshptdsZ�bnl�n�mõldqn�cd� rçqhd�cn�
khmdq�oqdrdmsd�mn�oqnctsn�d�mZ�rtZ�dlaZkZfdl-�OZqZ�ptZkptdq�
dudmstZk� qdptdqhldmsn� cd� bnmbdrràn� cd� fZqZmshZ+� tlZ�
ZlnrsqZ�cn�khmdq�rdqÜ�dwhfhcZ-
·�Drb‘c‘�hmnwhcÜudk9�1�‘mnr-�Dl�b‘rn�cd�tl‘�ehksq‘ãàn�onq�dkdsqñkhrd�
cd�r‘k+�‘�f‘q‘msh‘�c‘�drb‘c‘�màn�oncdqÜ�rdq�shc‘�dl�bnms‘-
·�Fqton�cd�ehksq‘ãàn9�‘ anla‘�sdl�tl‘�f‘q‘msh‘�cd�1�‘mnr�’oqnakdl‘�
dkçsqhbn(�dl�bnmchãòdr�mnql‘hr cd�tshkhy‘ãàn-�Màn�dmsq‘l�m‘�f‘q‘msh‘9�
‘�qnstq‘ cd�odã‘r�’a‘rd�c‘�anla‘.cdoñrhsn�cd�‘qdh‘+�bnadqstq‘�cn�
oqç,ehksqn+� uÜkutk‘� ltkshchqdbhnm‘k---(+� ‘� cdsdqhnq‘ãàn� cduhc‘� ‘� tl‘�
bnmdwàn� cdedhstnr‘+� n trn� c‘� anla‘� ‘� rdbn+� ‘� cdsdqhnq‘ãàn� onq�
‘aq‘ràn�nt�onq bnqqnràn�’n�fqton�cd�ehksq‘ãàn�cdud�rdq�bnknb‘cn�mtl�
knb‘k�eqdrbn�d�rdbn+�qdrft‘qc‘cn�cd�r‘kohbnr�cd�Üft‘(-
·�Ntsqnr�bnlonmdmsdr9�1�‘mnr-

RÀN�DWBKTÈCNR�C=�F=Q=MSH=9

Pt‘hrptdq�‘ksdq‘ãòdr�onrsdqhnqdr�‘n�sq‘s‘ldmsn�ptd�onrr‘l�‘eds‘q�
mdf‘shu‘ldmsd�‘�pt‘khc‘cd�cn�ldrln+�bnln+�onq�dwdlokn+�d�‘�sèstkn�
cd� dwdlokn+� pt‘kptdq� bnqsd+� drbnu‘fdl+� khw‘fdl� d� odqetq‘ãòdr-�
Dwbdãàn9�nr�nqheèbhnr�mdbdrrÜqhnr�o‘q‘�‘�ehw‘ãàn�cnr�qdenqãnr�d�cnr�
aknbnr� cd� l‘cdhq‘+� qd‘khy‘cnr� bnl� tl‘� aqnb‘� bnl� tl� cháldsqn�
odkn� ldmnr� tl�lhkèldsqn� hmedqhnq� ‘n� cnr� o‘q‘etrnr� tshkhy‘cnr� m‘�
lnms‘fdl-

,�Nr�bnqsdr�mn�khmdq
,�@�lnms‘fdl�d�‘�bnmdwàn�c‘�ehksq‘ãàn
,�@�dmr‘lak‘ctq‘
,�N�dmbghldmsn�cd�Üft‘
,�@�bnknb‘ãàn�cnr�anqcnr
,�@�ghadqm‘ãàn
,�@�l‘mtsdmãàn

RDQUHÃN�OÏR,UDMC=�DL�F=Q=MSH=9
’=oñr�bnloqnuZãàn�d�oqnuZ�cd�bnloqZ(

·�Onqsdr�cd�DMUHN�‘�b‘qfn�cn�bkhdmsd-
·�Onqsdr�cd�QDSNQMN�onq�bnms‘�c‘�L‘mte‘bstq‘r�Fqç�’o‘q‘�‘ptdk‘r�
odã‘r�‘aq‘mfhc‘r�mn�drptdl‘�c‘�f‘q‘msh‘(-
·�Ltc‘mã‘�cd�l‘cdhq‘�‘oñr�bnloqnu‘ãàn�uhrt‘k-
·�Odã‘r�nt�bnlonmdmsdr�onq�bnms‘�c‘�L‘mte‘bstq‘r�Fqç-
·�Oq‘yn�cd rtarshsthãàn9�7�ch‘r�õsdhr-�Mn�bnmsdwsn�c‘�rtarshsthãàn�
cd�tl�bnlonmdmsd�cdedhstnrn+�‘�lnms‘fdl�d�‘�cdrlnms‘fdl�màn�
bnqqdl�onq�bnms‘�c‘�L‘mte‘bstq‘r�Fqç-
RDQUHÃN�OÑR,UDMC@�RDL�F@Q@MSH@9
·�Onqsdr�cd�dmuhn�.�qdsnqmn�‘�b‘qfn�cn�bkhdmsd-
·�@r�odã‘r�rdqàn�e‘stq‘c‘r�cd�‘bnqcn�bnl�n�mnrrn�s‘qheÜqhn�dl�uhfnq-
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OQDKHLHM@Q
OQDB=TÃÖDR�CD�=QL=YDM=LDMSN

Dmpt‘msn� ‘� ohrbhm‘� rd� dmbnmsq‘� cdrlnms‘c‘+� ç� rdmrèudk� är�
u‘qh‘ãòdr�cd�sdlodq‘stq‘�d�cd�gtlhc‘cd-�Onqs‘msn+�ç�mdbdrrÜqhn�
snl‘q�bdqs‘r�oqdb‘tãòdr�cd�‘ql‘ydm‘ldmsn-
Pt‘mcn� qdbda‘� ‘r� dla‘k‘fdmr+� ft‘qcd� ‘r� odã‘r cd� l‘cdhq‘�
dl�ok‘mn+� qdrft‘qc‘c‘r�c‘�gtlhc‘cd�d�c‘� kty� rnk‘q�o‘q‘�duhs‘q�
pt‘kptdq�qhrbn�cd�cdenql‘ãàn-

HLOQDRBHMCÈUDK9

·�Màn� cdhwd� ‘� l‘cdhq‘� ‘n� rnk+� ‘� ehl� cd� duhs‘q� ptd� ‘� l‘cdhq‘�
dlodmd�nt�q‘bgd�cd�enql‘�dwbdrrhu‘-
·�Màn�cdhwd�n� s‘mptd�c‘�ohrbhm‘�dwonrsn�mn�dwsdqhnq� oqnsdfhcn�
bnl� tl‘� knm‘� drs‘mptd+� onqptd� ‘� bnmcdmr‘ãàn� ptd� dl‘m‘� c‘�
l‘cdhq‘�u‘h�gtldcdbé,k‘�‘hmc‘�l‘hr�d�‘�rtaldsdqÜ�‘�‘ksdq‘ãòdr�
cd�enql‘-

NAQHF=SÏQHN9

·�Lnmsd�‘�drsqtstq‘�cd�tl‘�rñ�udy-
·�Ft‘qcd�‘�l‘cdhq‘�c‘�rt‘�ohrbhm‘�mtl�knb‘k�ok‘mn+�qdrft‘qc‘c‘�
c‘�Üft‘�d�c‘�kty�rnk‘q-
·�Qdshqd�‘�odkèbtk‘�oqnsdsnq‘�o‘q‘�ptd�‘�l‘cdhq‘�“qdrohqd”-

CTQ=ÃÀN C=�HMRS=K=ÃÀN

@� hmrs‘k‘ãàn� c‘� ohrbhm‘� oqdbhr‘� c‘� hmsdqudmãàn� cd� odkn� ldmnr�
ct‘r� odrrn‘r� d� cdlnq‘� cnhr� ch‘r� ’o‘q‘� ‘kçl�c‘� oqdo‘q‘ãàn� cn�
sdqqdmn�d�cn�dmbghldmsn(-

=MSDR�C=�BNMRSQTÃÀN�C=�OHRBHM=�BDQSHEHPTD,RD

·� Cd� ptd� ç� tl‘� odqrnm‘� pt‘khehb‘c‘� ptdl� dedst‘� ‘r� khf‘ãòdr�
dkçsqhb‘r-
·� Cd� ptd� n� enqmdbhldmsn� cd� Üft‘� ç� rtehbhdmsd� o‘q‘� dmbgdq� ‘�
ohrbhm‘-
·� Cd� ptd� kdt� n� l‘mt‘k� lhmtbhnr‘ldmsd+� o‘rrn� ‘� o‘rrn+� o‘q‘�
bnloqddmcdq�‘cdpt‘c‘ldmsd�‘�hmrs‘k‘ãàn�c‘�ohrbhm‘-

HLONQS=MSD9
L‘mte‘bstq‘r� Fqd +� R-@� � màn� rdqÜ� qdronmrÜudk cnr� e‘kgnr� ptd�
rdi‘l�cdqhu‘cnr�cd�tl‘�lÜ�pt‘khc‘cd�cn�adsàn-

@�a‘rd�cd�adsàn�cdud�rdq�edhs‘�onq�tl�oqnehrrhnm‘k�cd�‘bnqcn�är�
hmchb‘ãòdr cdrbqhs‘r�mdrsd�l‘mt‘k�cd�hmrsqtãòdr-�Dl�b‘rn�cd�tl‘�
qdbk‘l‘ãàn+� ‘� e‘stq‘� c‘� a‘rd� oncdqÜ� rdq� rnkhbhs‘c‘� o‘q‘� oncdq�
drstc‘q�‘�f‘q‘msh‘�c‘�ohrbhm‘-

OHRBHM=R�DMSDQQ=C=R�D�QDFTK=LDMSN�DRODBÈEHBN

�OZqZ�Zr�ohrbhmZr�dl�rtodqeèbhd+�ç� qdbnldmcZcn�oqnsdfdq�
n�Zbdrrn�Zn�sZmptd�onq�ldhn�cd�tl dkdldmsn�cd�oqnsdãàn�
mnqlZkhyZcn-

O‘q‘�‘r�ohrbhm‘r�rdlhdmsdqq‘c‘r�d�bnlokds‘ldmsd�dmsdqq‘c‘r+�‘�kdh�
eq‘mbdr‘ m-Ø�1//2,8�cd�2�cd�i‘mdhqn�cd�1//2+�qdk‘shu‘�ä�rdftq‘mã‘�
c‘r� ohrbhm‘r+� adl� bnln�n� cdbqdsn� eq‘mbér� m-Ø� 1//2,0278�cd� 20�
cd�cdydlaqn�cd�1//2+�qdk‘shun�ä�rdftq‘mã‘�c‘r�ohrbhm‘r+�dwhfdl�
oqnsdfdq�n�‘bdrrn�‘n�s‘mptd�‘sq‘uçr�cd�odkn�ldmnr�tl�dkdldmsn�
cd�oqnsdãàn�mnql‘khy‘cn+�bnln9

, A‘qqdhq‘�cd�oqnsdãàn
, @k‘qld�cd�ohrbhm‘
, Bnadqstq‘�cd�ohrbhm‘
, Qdeõfhn�cd�ohrbhm‘�

�BNMRDKGN�CD�BNKNB=ÃÀN

Cdud�oqdo‘q‘q�n�sdqqdmn�bnln�hmchb‘cn�mdrsd�l‘mt‘k�mn�b‘oèstkn�
“Hmrs‘k‘ãàn”-

MÀN�BNKNPTD�=�RT=�OHRBHM=

·�Rna�qdcdr�cd�dkdsqhbhc‘cd
·�Rna�q‘l‘fdl�cd�Üqunqdr
·�Rnaqd�tl�sdqqdmn�màn�drs‘ahkhy‘cn

Tl‘�an‘�knb‘khy‘ãàn�odqlhsd�onto‘q�sdlon�d�duhs‘�khlhs‘ãòdr-�@�
ohrbhm‘�cdud�drs‘q�mtl�ktf‘q�rn‘kgdhqn�d�e‘bhkldmsd�‘bdrrèudk-
@� knb‘khy‘ãàn� c‘� ohrbhm‘� cdud� drs‘q� hrdms‘� cd� sta‘fdmr� nt� cd�
khf‘ãòdr�dkçsqhb‘r-
Sdmg‘� dl� bnms‘� ptd� ç� oqdedqèudk� lnms‘q� ‘� ohrbhm‘� mtl� ch‘�
rn‘kgdhqn�d�duhs‘q�nr�ch‘r�bnl�lthsn�udmsn-

DLA=K=FDL+�BK=RRHEHB=ÃÀN�D�QDBHBK=FDL

·�@kftmr�bnlonmdmsdr�c‘�ohrbhm‘�drsàn�dla‘k‘cnr�dl�r‘bnr�cd�
okÜrshbn-�O‘q‘�duhs‘q�pt‘kptdq�qhrbn�cd�‘rehwh‘+�mtmb‘�odqlhs‘�ptd�
nr�adaçr�nt�‘r�bqh‘mã‘r�aqhmptdl�bnl�dkdr-
·� Naqhf‘cnr� onq� qdrodhs‘q� ‘r� mnql‘r� c‘� Tmhàn� Dtqnodh‘� d� onq�
bnk‘anq‘q�m‘�oqnsdãàn�cn�‘lahdmsd-

PtZmcn�sdmgZ�hmrsZkZcn�Z�rtZ�ohrbhmZ�d�drsdiZl�sncnr�nr�bnlonmdmsdr�tmhcnr+�ZfqZcdbdlnr�ptd�bkZrrhehptd�
d�qdbhbkd�sncZr�Zr�dlaZkZfdmr-
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HMRSQTÃÖDR�CD�RDFTQ=MÃ=

Ç�naqhf‘sñqhn bnknb‘q n�jhs�cd�ehksq‘ãàn�’ehksqn�*�anla‘(�‘�tl‘�chrsámbh‘�lèmhl‘�cd�2+4�ldsqnr�c‘�ohrbhm‘�o‘q‘�duhs‘q�n�qhrbn�cd�cdrb‘qf‘�dkçsqhb‘-
Ç�naqhf‘sñqhn�oqdudq�‘�hmrs‘k‘ãàn�cd�tl�chronrhshun�cd�oqnsdãàn�chedqdmbh‘k�drodbh‘k�o‘q‘�ohrbhm‘r�m‘�‘khldms‘ãàn�dkçsqhb‘�c‘�anla‘+�mnr�sdqlnr�
cn�qdftk‘ldmsn-
Mtmb‘�cdhwd�‘r�bqh‘mã‘r�rdl�uhfhkámbh‘�odqsn�c‘�ohrbhm‘-
Cdonhr�cd�b‘c‘�a‘mgn+�qdshqd�‘�drb‘c‘�dwsdqhnq�uhr‘mcn�duhs‘q�‘r�ptdc‘r�‘bhcdms‘hr�ä�ohrbhm‘�c‘r�bqh‘mã‘r�nt�cnr�‘mhl‘hr�cd�drshl‘ãàn�’Mnql‘�
DM�O8/,206(-
Drs‘�ohrbhm‘�drsÜ�cdrshm‘c‘�‘�tl‘�tshkhy‘ãàn�dwbktrhu‘ldmsd�e‘lhkh‘q-�Màn�ç�odqlhshcn�b‘lhmg‘q�rnaqd�nr�anqcnr�mdl�ldqftkg‘q�nt�r‘ks‘q�‘�o‘qshq�
cdkdr-
@msdr�cd�hmrs‘k‘q�d�cd�tshkhy‘q�‘�ohrbhm‘+�kdh‘�‘sdms‘ldmsd�‘ hmenql‘ãàn�hmbktèc‘�mdrsd�l‘mt‘k+�‘rrhlhkd,‘�d�btloq‘,‘-�Nr�‘mõmbhnr+�‘r�hmrsqtãòdr�
d�‘r�nqcdmr�cd�rdftq‘mã‘�chydl�qdrodhsn�‘�‘kftmr�cnr�qhrbnr�l‘hr�g‘ahst‘hr�qdk‘shunr�‘n�k‘ydq�m‘�Üft‘+�l‘r�màn�bnaqdl�‘�sns‘khc‘cd�cnr�qhrbnr�d�
odqhfnr�ptd�oncdl�rtqfhq-�Rdi‘�oqtcdmsd�d�sdmg‘ rdmrn�bqèshbn�d�rdmrn�bnltl�pt‘mcn�oq‘shb‘q�‘shuhc‘cdr�‘ptÜshb‘r-�Ft‘qcd�drs‘�hmenql‘ãàn�o‘q‘�
tksdqhnqdr�bnmrtks‘r-
Rdftq‘mã‘�cd�ptdl�màn�r‘adl�m‘c‘q9
Rdloqd�ç�mdbdrrÜqh‘�‘�uhfhkámbh‘�‘sdms‘+�‘shu‘�d�bnmsèmt‘�onq�o‘qsd�cd�tl�‘ctksn�qdronmrÜudk�rnaqd�‘r�bqh‘mã‘r�ptd�màn�r‘adl�m‘c‘q�nt�ptd�màn�
n�e‘ydl adl�’sdmg‘�dl�bnms‘�ptd�n�qhrbn�cd�‘enf‘ldmsn�l‘hr�dkdu‘cn�ç�n�ptd�‘shmfd�‘r�bqh‘mã‘r�cd�ldmnr�cd�bhmbn�‘mnr(-
°�Sdmsd�ptd�tl�‘ctksn�qdronmrÜudk�uhfhkd�‘�ohrbhm‘�rdloqd�ptd�ç�tshkhy‘c‘-
°�Ç�bnmudmhdmsd�ptd�‘r�bqh‘mã‘r�ptd�màn r‘adl�m‘c‘q�nt�ptd�màn n�e‘ydl�adl�bnmsdl�bnl�dptho‘ldmsnr�cd�oqnsdãàn�hmchuhct‘k�pt‘mcn�tshkhydl�
‘�ohrbhm‘-
°�Pt‘mcn�‘�ohrbhm‘�màn�rdi‘�tshkhy‘c‘�nt�rd�dmbnmsqd�rdl uhfhkámbh‘+�cdud�qdshq‘q�sncnr�nr�aqhmptdcnr�cdk‘�‘�ehl�cd�duhs‘q�ptd�‘r�bqh‘mã‘r�rd�
‘oqnwhldl�cdk‘-
Chronrhshunr�cd�rdftq‘mã‘
°�Ç�qdbnldmcÜudk�hmrs‘k‘q�tl‘�a‘qqdhq‘�’d+�rd�enq�b‘rn�chrrn+�hmrs‘k‘q�dkdldmsnr�cd�rdftq‘mã‘�dl�onqs‘r�d�i‘mdk‘r(�‘�ehl�cd�duhs‘q�pt‘kptdq ‘bdrrn�
màn�‘tsnqhy‘cn�ä�ohrbhm‘-
°�@r�a‘qqdhq‘r+�‘r�bnadqstq‘r+�nr�‘k‘qldr�o‘q‘�ohrbhm‘r�nt�nr�chronrhshunr�cd�rdftq‘mã‘�‘mÜknfnr+�ràn�õsdhr+�l‘r�màn�rtarshstdl�‘�uhfhkámbh‘�
bnmsèmt‘�onq�o‘qsd�cd�tl�‘ctksn�qdronmrÜudk-
Dptho‘ldmsn�cd�rdftq‘mã‘
°�Ç�qdbnldmc‘cn�chronq�cd�l‘sdqh‘k�cd�r‘ku‘ldmsn�’tl‘�anh‘+�onq�dwdlokn(�odqsn�c‘�ohrbhm‘-
°�Sdmg‘�tl�sdkdenmd�dl�odqedhsn�drs‘cn�d�tl‘�khrs‘fdl�cd�mõldqnr�cd�dldqfémbh‘r�odqsn�c‘�ohrbhm‘-
Trn�rdftqn�c‘�ohrbhm‘
°�Dmbnq‘id�sncnr�nr�trtÜqhnr+�drodbh‘kldmsd�‘r�bqh‘mã‘r+ ‘�‘oqdmcdq�‘�m‘c‘q-
°�@oqdmc‘�sçbmhb‘r�cd�r‘ku‘ldmsn� ’qd‘mhl‘ãàn�b‘qchnotklnm‘q(�d�‘st‘khyd�odqhnchb‘ldmsd�nr�rdtr�bnmgdbhldmsnr-� Hrsn�oncd�r‘ku‘q�tl‘�uhc‘�
mtl‘�dldqfémbh‘-
°�Dwokhptd�‘nr�trtÜqhnr�c‘�ohrbhm‘�«�s‘laçl�är�bqh‘mã‘r «�n�oqnbdchldmsn�ptd�cdudl�rdfthq�dl�b‘rn�cd�tqfémbh‘-
°�Mtmb‘�ldqftkgd�dl�ohrbhm‘r�ontbn�oqnetmc‘r+�c‘cn�ptd�oncd�rneqdq�kdròdr�fq‘udr�nt�lnqs‘hr-�°�Màn�tshkhyd�‘�ohrbhm‘�‘oñr�sdq�hmfdqhcn�Ükbnnk�
nt�ldchb‘ldmsnr�rtrbdsèudhr�cd�qdctyhq�‘�rt‘�b‘o‘bhc‘cd�cd�n�e‘ydq�dl�bnmchãòdr�cd�rdftq‘mã‘�sns‘k-
°�Rd�‘�ohrbhm‘�drshudq�s‘o‘c‘�onq�tl‘�bnadqstq‘+�cdudqÜ�qdshqÜ,k‘�bnlokds‘ldmsd�c‘�rtodqeèbhd�c‘�Üft‘�‘msdr�cd�dmsq‘q-
°�Sq‘sd�‘�Üft‘�c‘�rt‘�ohrbhm‘�d�drs‘adkdã‘�an‘r�oqÜshb‘r�cd�ghfhdmd�o‘q‘�oqnsdfdq�nr�trtÜqhnr�cd�cndmã‘r�qdk‘bhnm‘c‘r�bnl�‘�Üft‘-�Bnmrtksd�bnln�
sq‘s‘q�‘�Üft‘�mn�l‘mt‘k�cd�hmrsqtãòdr-
°�L‘msdmg‘�enq‘�cn�‘kb‘mbd�c‘r�bqh‘mã‘r nr�oqnctsnr�ptèlhbnr�’oqnctsnr�cd�sq‘s‘ldmsn�c‘�Üft‘+�cd�khlody‘�nt�cd�cdrhmedãàn+�onq�dwdlokn(-
°�Ç�naqhf‘sñqhn� bnknb‘q�nr�ohbsnfq‘l‘r� hmbktècnr�mtl‘�onrhãàn� uhrèudk� ‘�ldmnr�cd�1�l�c‘�ohrbhm‘-� °�Bnknptd�‘r�drb‘c‘r�lñudhr� rnaqd�tl‘�
rtodqeèbhd�gnqhynms‘k-

OQDKHLHM@Q

OdãZr�ZutkrZr�chronmèudhr ctqZmsd�4�Zmnr�Z�bnmsZq cZ�cZsZ�cd�eZstqZãàn�cn�oqnctsn-
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PtZmcn�sdmgZ�hmrsZkZcn�Z�rtZ�ohrbhmZ�d�drsdiZl�sncnr�nr�bnlonmdmsdr�tmhcnr+�ZfqZcdbdlnr�ptd�bkZrrhehptd�
d�qdbhbkd�sncZr�Zr�dlaZkZfdmr-

=SDMÃÀN9
Pt‘kptdq�‘o‘qdkgn�dkçbsqhbn�‘khldms‘cn�bnl 11/�U+�cdud�drsq‘
rhst‘cn�odkn�ldmnr�‘�2+4/�l�cn�anqcd�c‘�ohrbhm‘-�N�‘o‘qdkgn�
cdud�rdq�khf‘cn�‘�tl‘�snl‘c‘�cd�bnqqdmsd�‘ksdqm‘+�bnl�khf‘ãàn�
ä�sdqq‘+�oqnsdfhc‘�bnl�tl�hmsdqqtosnq�chedqdmbh‘k�’QBC(�bnl tl‘�
bnqqdmsd�cd�etmbhnm‘ldmsn�qdrhct‘k�ptd�màn�dwbdc‘�nr�2/ l@-
KdhZ� ZsdmsZldmsd� drsZr� hmrsqtãödr+� d� ftZqcd,� Zr� oZqZ�
etstqZr�bnmrtksZr-
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DM �VNNC9�=�KHUHMF�L=SDQH=K
Vnnc�hr�Z�mZstqZk�oqnctbs+ sgd�ehrrtqdr�uhrhakd�nm�sgd�dcfdr�ne�sgd�
vnnc� Zqd� bnlokdsdkx� mnqlZk� Zmc cn� mns� lnchex� sgd� qdrhrsZmbd�
bgZqZbsdqhrshbr�ne�sgd�rZld-
Vnnc�hr�ZkvZxr�Z�lZkkdZakd�lZsdqhZk�’eqnl�2 �sn�3 �ne�chldmrhnmZk�
uZqhZshnmr(� vhsg� gtlhchsx� Zmc� sdlodqZstqd� nrbhkkZshnmr-� Sgdqdenqd+�
rlZkk� bqZbjr� bZm� ZoodZq� Zmc� hm� nqcdq� sn� khlhs� kZsdq� cdenqlZshnmr+�
sgd� sdbgmhbZk� bqhsdqhZ� gZud� addm� qdrodbsdc� qdfZqchmf� sgd� cdrhfm+�
sgd� bgnhbd� ne� rdbshnmr+� Zmc� ne� oZbjZfhmf� Zmc� sgd� ehwhmf�ldsgncr-�
Jmnsr� Zqd� mZstqZk� dkdldmsr� ne� vnnc9� sgdhq� Zrodbs� Zmc� sgdhq� rhyd�
uZqx�eqnl�nmd�oqnctbs�sn�Zmnsgdq-�Sgd�rdbqdshnm�ne�qdrhm�hr�Z�mZstqZk�
ogdmnldmnm�ne�qdrhmntr�vnnc-�Itrs�Zr�mn�sqdd�hr�khjd�Zmnsgdq�sqdd+�
sgd� enkknvhmf� ognsnfqZogdc� dkdldmsr� bZmmns� ad� bnmrhcdqdc� Zr�
cdedbsr9

DR �K=�L=CDQ=9�TM�L=SDQH=K�UHUN
KZ�lZcdqZ�dr�tm�oqnctbsn�mZstqZk+�kZr�ehrtqZr�odqbdoshakdr�dm�dk�ehkn�cd�kZ�lZcdqZ�rnm�bnlokdsZldmsd�mnqlZkdr�x�mn�
lnchehbZm�kZr�bZqZbsdqèrshbZr�cd�qdrhrsdmbhZ�cd�kZ�lhrlZ-
KZ�lZcdqZ�rhdloqd�dr�tm�lZsdqhZk�lnkcdZakd�’cd�tm�2� �Z�tm�3� �cd�uZqhZbhnmdr�chldmrhnmZkdr(�bnm�kZr�nrbhkZbhnmdr�dm�
sdlodqZstqZ�x�dm�gtldcZc-�Onq�kn�sZmsn+�otdcdm�ZoZqdbdq�odptdïZr�fqhdsZr�x�oZqZ�khlhsZq�tksdqhnqdr�cdenqlZbhnmdr+�rd�
qdrodsZqÜm�knr�bqhsdqhnr�sçbmhbnr�dm�btZmsn�Z�kZ�bnmbdobhñm+�Z�kZ�rdkdbbhñm�cd�rdbbhnmdr�x�cd�dmrZlakZidr�x�Z�kZ�enqlZ�
cd�ehiZbhñm-�Knr�mtcnr�rnm�dkdldmsnr�mZstqZkdr�cd�kZ�lZcdqZ9�rt�Zrodbsn�x�rt�sZlZïn�uZqèZm�cd�tm�oqnctbsn�Z�nsqn-�KZ�
rdbqdbhñm�cd�qdrhmZ�dr�tm�edmñldmn�mZstqZk�cd�kZ�lZcdqZ�qdrhmnrZ-�=k�hftZk�ptd�mhmfõm�Üqank�dr�dwZbsZldmsd�hftZk�Z�
nsqn+�mn�rd�otdcdm�bnmrhcdqZq�cdedbsnr�knr�dkdldmsnr�ensnfqZehZcnr�Z�bnmshmtZbhñm9

EQ �KD�ANHR�9�TM�L=SÇQH=T�UHU=MS
Kd�anhr�drs�tm�oqncths�mZstqdk+�kdr�ehrrtqdr�ZooZqdmsdr�cZmr�kd�ehk�ct�anhr�rnms�snts�ä�eZhs�mnqlZkdr�ds�md�lnchehdms�oZr�
kdr�bZqZbsçqhrshptdr�cd�qçrhrsZmbd�ct�anhr-
Kd�anhr�qdrsd�sntintqr�tm�lZsçqhZt�pth�sqZuZhkkd�’2�ä�3� �cd�uZqhZshnmr�chldmrhnmdkkdr(�Zudb�kdr�uZqhZshnmr�c%gtlhchsç�ds�
cd�sdloçqZstqd-�Cd�kçfëqdr�edmsdr�odtudms�cnmb�ZooqZísqd�ds�ontq�khlhsdq�c%çudmstdkkdr�cçenqlZshnmr+�nm�qdrodbsdqZ�kdr�
qëfkdr�cd�k%Zqs�ptZms�ä�kZ�bnmbdoshnm+�Zt�bgnhw�cdr�rdbshnmr+�cdr�ZrrdlakZfdr�ds�ct�lncd�cd�ehwZshnm-�Kdr�mndtcr�rnms�
cdr�çkçldmsr�mZstqdkr�ct�anhr� 9� kdtq�Zrodbs�ds� kdtq�sZhkkd�uZqhdms�c%tm�oqncths�ä� k%Ztsqd-�K%çbntkdldms�cd�qçrhmd�drs�tm�
ogçmnlëmd�mZstqdk�ct�anhr�qçrhmdtw-�Snts�bnlld�Ztbtm�Zqaqd�m&drs�dwZbsdldms�rhlhkZhqd�ä�tm�Ztsqd�Zqaqd+�hk�md�eZts�
oZr�bnmrhcçqdq�kdr�çkçldmsr�ognsnfqZoghçr�bh,cdrrntr�bnlld�cdr�cçeZtsr9

CD �C=R�GNKY9�DHM�KDADMCHFDR�L=SDQH=K
Gnky� hrs� dhm� MZstqoqnctjs+� chd� roúqaZqdm� Qhrrd� hl� Rbgkhee� cdr� Gnkydr� rhmc� uókkhf� mnqlZk� tmc� udqâmcdqm� mhbgs� chd�
DhfdmrbgZesdm�rdhmdq�Edrshfjdhs-
Gnky�hrs�hlldq�dhm�enqlaZqdr�LZsdqhZk�’adh�2� �ahr�3� �@aldrrtmfrZavdhbgtmfdm(�lhs�RbgvZmjtmfdm�adh�SdlodqZstq�tmc�
Edtbgshfjdhs-�Enkfkhbg�jômmdm�jkdhmd�Qhrrd�Ztesqdsdm-�Tl�vdhsdqd�Udqenqltmfdm�yt�adfqdmydm+�vdqcdm�chd�sdbgmhrbgdm�
Jqhsdqhdm�ghmrhbgskhbg�Jnmydoshnm+�@trvZgk�cdq�@arbgmhssd+�Udqetftmf�tmc�@qs�cdq�Adedrshftmf�adZbgsds-�Jmnsdm�rhmc�
mZsúqkhbgd�Dkdldmsd�cdr�Gnkydr9� hgq�@trrdgdm�tmc�hgqd�Fqôød�rbgvZmjdm�unm�Oqnctjs�yt�Oqnctjs-�GZqyZarnmcdqtmf�
hrs�dhm�mZsúqkhbgdr�Ogâmnldm�adh�gZqygZkshfdl�Gnky-�Rn�vhd�jdhm�AZtl�dhmdl�Zmcdqdm�fdmZt�fkdhbgs+�rnkksdm�enkfdmcd�
Dkdldmsd�Zte�cdm�Ensnr�mhbgs�Zkr�Edgkdq�adsqZbgsds�vdqcdm9

HS �HK�KDFMN9�TM�L=SDQH=KD�UHUN
Hk�kdfmn�ë�tm�oqncnssn�mZstqZkd+�kd�edrrtqd�odqbdsshahkh�mdk�anqcn�cdk�kdfmn�rnmn�ZrrnktsZldmsd�mnqlZkh�d�mnm�lnchehbZmn�
kd�bZqZssdqhrshbgd�ch�qdrhrsdmyZ-
Hk� kdfmn� ë� rdloqd� tm�lZsdqhZkd�lncdkkZahkd� ’cZ� tm� 2 �Z� tm� 3 � ch� uZqhZyhnmh chldmrhnmZkh(� hm� aZrd� Zkkd� uZqhZyhnmh� ch�
sdlodqZstqZ�d�tlhchsä-�Otö�pthmch�oqdrdmsZqd�ohbbnkd�bqdod�d�odq�khlhsZqd�tksdqhnqh�cdenqlZyhnmh�rh�cnuqZmmn�qhrodssZqd�
h�bqhsdqh� sdbmhbh� qdkZshuh�Z�bqdZyhnmd+�rdkdyhnmd�cdkkd�rdyhnmd�d�cdkk%ZrrdlakZffhn d� hk�ldsncn�ch� ehrrZffhn-� H�mnch�rnmn�
dkdldmsh�mZstqZkh�cdk�kdfmn9�hk�knqn�Zrodssn�d�kZ�knqn�fqZmcdyyZ�uZqhZmn�cZ�tm�oqncnssn�Zkk%Zksqn-�KZ�rdbqdyhnmd�ch�qdrhmZ�
ë�tm� edmnldmn�mZstqZkd�cdk� kdfmn�qdrhmnrn-�Bnld�mdrrtm�Zkadqn�ë�drZssZldmsd�tftZkd�Zc�tm�Zksqn+�mnm�rh�onrrnmn�
bnmrhcdqZqd�chedssh�fkh�dkdldmsh�ch�rdfthsn�ensnfqZeZsh9

MK �GNTS9�DDM�KDUDMC�L=SDQH==K
Gnts�hr�ddm�mZsttqoqnctbs+�cd�vZZqmddlaZqd�rbgdtqsidr�hm�cd�mdqe�uZm�gds�gnts�yhim�unkrsqdjs�mnqlZZk�dm�udqZmcdqdm�
cd�rsdqjsd,dhfdmrbgZoodm�dquZm�mhds-
Gds�gnts�akhies�mnf�Zkshic�ddm�lZsdqhZZk�cZs�vdqjs�’2� �Z�3� �uZqhZshd�hm�nluZmf(�Zkr�fdunkf�uZm�udqZmcdqhmfdm�hm�sdlodqZsttq�
dm�unbgshfgdhc-�CZZqcnnq�jtmmdm�dm�jkdhmd�rbgdtqsidr�udqrbghimdm�dm�nl�sndjnlrshfd�udqunqlhmfdm�sd�adodqjdm+�vnqcdm�
cd bqhsdqhZ uZm nmsvdqo dm uZjlZmrbgZo hm Zbgs fdmnldm ahi cd jdtyd uZm nmcdqcdkdm dm ZrrdlakZfdr dudmZkr unnq cd
lZmhdq�uZm�adudrshfdm-�JvZrsdm�lZjdm�uZm�mZstqd�cddk�ths�uZm�gnts9�gds�thsdqkhij�dm�cd�fqnnssd�uZqhêqdm�uZm�gds�dmd�dm�
gds�Zmcdqd�oqnctbs-�Gds�thsrbgdhcdm�uZm�gZqr�hr�ddm�mZsttqkhij�udqrbghimrdk�uZm�gZqrgntcdmc�gnts-�Anudmchdm�hr�fddm�
ddm�annl�oqdbhdr�gdsydkecd�Zkr�ddm�Zmcdq:�cd�fdensnfqZeddqcd�dkdldmsdm�chd�ghdqnmcdq�rsZZm�lnfdm�cZZqnl�mhds�Zkr�
cdedbs�vnqcdm�adrbgntvc9

OS �=�L=CDHQ=9�TL�L=SDQH=K�UHUN
=�lZcdhqZ�ç�tl�oqnctsn�mZstqZk+�Zr�ehrrtqZr�odqbdsèudhr�mn�udhn�cZ�lZcdhqZ�ràn�bnlokdsZldmsd�mnqlZhr�d�màn�ZksdqZl�
Zr�bZqZbsdqèrshbZr�cd�qdrhrsémbhZ�cZ�ldrlZ-
@�lZcdhqZ�ç�rdloqd�tl�lZsdqhZk�lnkcÜudk�’cd�2 �Z�3 �cd�uZqhZãòdr�chldmrhnmZhr(�bnl�Zr�nrbhkZãòdr�dl�sdlodqZstqZ�
d�dl�gtlhcZcd-�OnqsZmsn+�oncdl�rtqfhq�odptdmZr�edmcZr�d�oZqZ�khlhsZq�tksdqhnqdr�cdenqlZãòdr+�rdqàn�qdrodhsZcnr�nr�
bqhsçqhnr�sçbmhbnr�mn�ptd�chy�qdrodhsn�ä�bnmbdãàn+�ä�rdkdãàn�cd�rdbãòdr�d�cd�tmhòdr�d�ä�enqlZ�cd�ehwZãàn-�Nr�mñr�ràn�
dkdldmsnr�mZstqZhr�cZ�lZcdhqZ9�n�rdt�Zrodsn�d�n�rdt�sZlZmgn�uZqhZl�cd�tl�oqnctsn�oZqZ�ntsqn-�@�rdbqdãàn�cd
qdrhmZ�ç�tl�edmñldmn�mZstqZk�cZ�lZcdhqZ�qdrhmnrZ-�CZ�ldrlZ�enqlZ�ptd�mdmgtlZ�Üqunqd�ç�dwZsZldmsd�hftZk
Z�ntsqZ+�nr�dkdldmsnr�ZaZhwn�ensnfqZeZcnr�màn�oncdl�rdq�bnmrhcdqZcnr�cdedhsnr9

����KD@QM�@ANTS�SGD�VNNC

����BNMNYB@�K@�L@CDQ@

����LHDTW�BNMMÍ@SQD�KD�ANHR

����C@R�GNKY�ADRRDQ�JDMMDMKDQMDM

����BNMNRBH�HK�KDFMN

����V@S�T�LNDS�VDSDM�NUDQ�GNTS

����BNMGDÃ@�@�L@CDHQ@
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Bq‘bjr.Fqhds‘r.Edmsd.Qhrrd.
Bqdod.�A‘qrsdm.Edmc‘r

Qdrhm.Qdrhm‘.Qçrhmd.G‘qy.
Qdrhm‘.�G‘qr.Qdrhm‘r

Cheedqdmbdr�hm�rg‘cdr�ne�bnkntq
Chedqdmbh‘r�cd�snm‘khc‘c
Cheeçqdmbdr�cd�sdhmsd

Tmsdqrbghdcd�hl�E‘qasnm
Cheedqdmyd�ch�snm‘khsÜ

Jkdtqudqrbghkkdm
Chedqdmã‘r�cd�snm‘khc‘cd

Mdqudr�‘mc�knmf�jmnsr
Mdquhnr�x�mtcnr�‘k‘qf‘cnr
Mdqutqdr�ds�mndtcr�knmfr
Fdâcdq�tmc�k‘mfd�jmnsdm

Mdqu‘stqd�d�mnch�hmfq‘mchsh
Gntsmdqe�dm�udqkdmfcd�jv‘rsdm

Mdqutq‘r�d�mñr�‘knmf‘cnr

Qdsdmshnm�ne�rsdqhkhy‘shnm�oqnctbsr
Qdsdmbhñm cd�oqnctbsnr�cd�drsdqhkhy‘bhñm

Qçsdmshnm�cd�oqncthsr�cçstud
Qûbjrsâmcd�unm�Rsdqhkhr‘shnmroqnctjsdm

Qhsdmyhnmd�ch�oqncnssh�odq�k‘�rsdqhkhyy‘yhnmd
U‘rsgntcdm�u‘m�hloqdfm‘shdlhccdkdm
Qdsdmãàn�cd�oqnctsnr�cd�drsdqhkhy‘ãàn

Rtqe‘bd�lntkc.Lngn�rtodqehbh‘k.
Lnhrhrrtqdr�rtodqehbhdkkdr.

Nadqekâbgkhbgdq�lncdq.Lte�e‘�rt,
odqehbh‘kd.Noodquk‘jsd,rbghlldk.

Anknq�rtodqehbh‘k

Qntmc�jmnsr.Mtcnr�qdcnmcnr.
Mndtcr�qnmcr.Qtmcd�jmnsdm�.

Mnch�qnsnmch.
Qnmcd�jv‘rsdm.
Mñr�qdcnmcnr

DM �Lntkc� b‘m� ‘ood‘q nm� sgd� rtqe‘bd� ne�vnnc+� ‘ksgntfg� mns� odmdsq‘shmf� hmsn� hs� ‘mc�
mns�cdfq‘chmf�hs-�@esdq adhmf�sqd‘sdc�vhsg�TU�q‘ch‘shnm+�vnnc�stqmr�fqdxhrg�vhsg�shld�
vhsgnts�sghr�‘eedbshmf�hsr�ctq‘ahkhsx-�U‘qmhrg�b‘m�ad�‘ookhdc�sn�vnnc�sqd‘sdc�hm�‘tsnbk‘ud-�
Hm�‘cchshnm�sn�oqnsdbshnm+�u‘qmhrg�bnmsqhatsdr�sn�sgd�ad‘tsx�‘mc�knmf,khed�ne�vnnc-�Hm�sghr�
b‘rd|+�v‘hs�enq�sgd�vnnc�sn�bnlokdsdkx�cqx�adenqd�‘ookxhmf�sgd�u‘qmhrg-
RXKUDRSDQ�OHMD�SQD=SDC�HM�=TSNBK=UD
Sgd�vnnc�vd�trd�hr�rdkdbs�ohmd�Zmc�cqhdc�sn�14!�adenqd�sqdZsldms�hm�bkZrr�HU�
ZtsnbkZud- Hs�gZr�Z�0/,xdZq�ftZqZmsdd�ZfZhmrs�hmrdbs�ZssZbj�Zmc�ZfZhmrs�qns�enq�
sgd�oZqsr�hm�sgd�fqntmc-

DR �Otdcd�‘o‘qdbdq�lngn�dm�k‘�rtodqehbhd�cd�k‘�l‘cdq‘+�‘tmptd�mn�odmdsq‘m�dm�dkk‘�x�mn�k‘�cdfq‘c‘m-�@k�rnldsdqrd�‘�k‘�q‘ch‘bhñm�TU+�k‘�l‘cdq‘�
rd�utdkud�fqhrÜbd‘�bnm�dk�shdlon�rhm�ptd�drsn�odqitchptd�‘�rt�ctq‘ahkhc‘c-�Otdcd�‘okhb‘q�tm�a‘qmhy�o‘q‘�l‘cdq‘r�sq‘s‘c‘r�dm�‘tsnbk‘ud-�@cdlÜr�
cd�oqnsdfdq+�dk�a‘qmhy�bnmsqhatxd�‘�k‘�adkkdy‘�x�‘�k‘�knmfduhc‘c�cd�k‘�hmrs‘k‘bhñm-�Dm�drsd�b‘rn+�drodqd�‘�ptd�k‘�l‘cdq‘�rdptd�bnlokds‘ldmsd�‘msdr�
cd�‘okhb‘q�dk�a‘qmhy-
DK�OHMN�RHKUDRSQD�SQ=S=CN�DM�=TSNBK=UD
KZ�lZcdqZ�tshkhyZcZ�dr�tm�ohmn�rdkdbbhnmZcn�x�rdbZcn�Zk�14!�Zmsdr�cd�tm�sqZsZlhdmsn�dm�ZtsnbkZud�HU-�ChreqtsZ�cd�tmZ�fZqZmsèZ�cd�
0/�Zìnr�bnmsqZ�dk�ZsZptd�cd�knr�hmrdbsnr�x�bnmsqZ�kZ�oncqdctlaqd�oZqZ�kZr�oZqsdr�dm�dk�rtdkn-

EQ �Cdr�lnhrhrrtqdr�odtudms�‘oo‘q‘hsqd�dm�rtqe‘bd�ct�anhr+�dkkdr�md�oçmësqdms�o‘r�kd�anhr�ds�md�kd�cçfq‘cdms�o‘r-�Rntlhr�‘tw�TU+�kd�anhr�fqhr‘hkkd�
‘udb�kd�sdlor�r‘mr�ptd�bdk‘�mthrd�ä�r‘�ctq‘ahkhsç-�Untr�ontudy�‘ookhptdq�tmd�k‘rtqd�ontq�anhr�sq‘hsç�‘tsnbk‘ud-�Bnlokçldms�cd�k‘�oqçrdqu‘shnm+�dkkd�
bnmsqhatd�ä�k‘�ad‘tsç�ds�ä�k‘�knmfçuhsç�cd�k&ntuq‘fd-�C‘mr�bd�b‘r+�‘ssdmcdy�kd�rçbg‘fd�bnlokds�ct�anhr�‘u‘ms�cd�oqnbçcdq�ä�k&‘ookhb‘shnm�cd�k‘�k‘rtqd-
KD�OHM�RXKUDRSQD�SQ=HSÇ�=TSNBK=UD
Kd�anhr�tshkhrç�drs�tm�ohm�rçkdbshnmmç�ds�rçbgç�ä�14!�ZuZms�tm�sqZhsdldms�dm�ZtsnbkZud�HU-�Hk�açmçehbhd�c&tmd�fZqZmshd�cd�0/�Zmr�
bnmsqd�k&ZssZptd�cdr�hmrdbsdr�ds�kd�ontqqhrrdldms�ontq�kdr�oZqshdr�cZmr�kd�rnk-

CD �@m�cdq�Nadqekâbgd�cdr�Gnkydr�j‘mm�Lncdq�‘tesqdsdm+�nafkdhbg�dq�cnqs�mhbgs�dhmcqhmfs�tmc�dr�mhbgs�adrbgâchfs-�C‘�dr�cdq�TU,Rsq‘gktmf�‘trfdrdsys�
hrs+�vhqc�Gnky�lhs�cdq�Ydhs�fqâtkhbg+�ngmd�c‘rr�c‘ctqbg�rdhmd�G‘ksa‘qjdhs�addhmsqâbgshfs�vhqc-�Rhd�jômmdm�dhmdm�K‘bj�eûq�Gnky�‘tesq‘fdm+�c‘r�hl�
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V=SDQ�DU=BT=SHNM
LZhmsdmZmbd�Zmc�vhmsdqhmf�ne�sgd�
ehksdq�qdpthqdr�vZsdq�duZbtZshnm-�
Sgd�duZbtZshnm�rgntkc�ad�
enqdrddm�vgdm�hmrsZkkhmf�sgd�ehksdq�
fqnto-

EHKSDQ�FQNTO
Sgd�ehksdq�fqnto�Zmc�drodbhZkkx�
sgd�dkdbsqhb�otlo�rgntkc�
mdbdrrZqhkx�ad�knbZsdc Zs�Z�
chrsZmbd�ne�Zs�kdZrs�2-4�ldsqdr�
eqnl�sgd�anvk�’dkdbsqhbhsx�
qdftkZshnm�MEB,0//(-

EHKSDQ�STAD
Hm�sgd�bZrd�xnt�vZms�sn�atqx�
sgd�ehksdq�stadr+�sgdrd�rgntkc�
ad�oqnsdbsdc�ZfZhmrs�qhrj�ne�
cdsdqhnqZshnm+�ax�oqnsdbshmf�
sgdl�vhsg�Z�bnudq�adenqd�
atqxhmf�sgdl-

ONNK�NQHDMS=SHNM
Sgd�onnk�rgntkc�ad�onrhshnmdc�
rn�sgd�rjhlldq�hr�eZbhmf�sgd�
oqduZhkhmf�vhmcr-�Sgd�rjhlldq�
hr�Z�udqx�hlonqsZms�dkdldms�hm�
sgd�ehksdq�rxrsdl�Zmc�hr�ZkvZxr�
hmrsZkkdc�eZbhmf�sgd�oqduZhkhmf�
vhmcr-�Sgd�noshltl�ehksdqhmf�ne�
sgd�onnk�vZsdq�cdodmcr�nm�sgd�
rtbshnm�bZoZbhsx�Zmc�onrhshnm�ne�
sgd�rjhlldq-�

DU=BT=BHÏM�CD�=FT=
Dk�lZmsdmhlhdmsn�x�dk�
hmudqmZid�cdk�ehksqn�mdbdrhsZm�
duZbtZbhnmdr�cd�ZftZ-�
Dr�hloqdrbhmchakd�oqdudq�
kZr�duZbtZbhnmdr�oZqZ�
kZ�hmrsZkZbhñm�cdk�fqton�
cdehksqZbhñm-

STAN�CD�EHKSQ=BHÏM
Dm�bZrn�cd�ptd�cdrdd�dmsdqqZq�
knr�stanr�cd�ehksqZbhñm+�dr�
hmchrodmrZakd�oqnsdfdqknr�
bnmsqZ�dk�qhdrfn�cd�cdsdqhnqn�
rhstÜmcnknr�dm�tm�qdbtaqhlhdmsn�
Zmsdr�cd�hmsqnctbhqknr�
aZinshdqqZ-

NQHDMS=BHÏM�CDK�U=RN
Dk�uZrn�rd�cdad�bnknbZq�cd�
sZk�enqlZ�ptd�dk�rjhlldq�rd�
dmbtdmsqd�cd�bZqsZ�Z�knr�uhdmsnr�
cnlhmZmsdr-�Dk�rjhlldq�dr�tm�
dkdldmsn�ltx�hlonqsZmsd�cdk�
rhrsdlZ�cd�ehksqZbhñm�x�rhdloqd�
rd�hmrsZkZ�cd�bZqZ�Z�knr�uhdmsnr�
cnlhmZmsdr-�Cd�kZ�bZoZbhcZc�
cd�ZrohqZbhñm�x�cd�rt�atdm�
dlokZyZlhdmsn�cdodmcd�dk�
ehksqZcn�ñoshln�cdk�ZftZ�cd�kZ�
ohrbhmZ-

FQTON�CD�EHKSQ=BHÏM
Dk�fqton�cdehksqZbhñm�x�dm�
drodbhZk�kZ�anlaZ�dkçbsqhbZ�
cd�kZ�ohrbhmZ�cdadm�drsZq�
rhstZcZr�nakhfZsnqhZldmsd�Z�
tmZ�chrsZmbhZ�cd�Zk�ldmnr�
2+4�ldsqnr�cdk�uZrn�’mnqlZ�
dkçbsqhbZ�MEB,0//(-

FQNTOD�CD�EHKSQ=SHNM
Kd�fqntod�cd�ehksqZshnm�ds�
mnsZlldms�kZ�onlod�çkdbsqhptd�
cd�kZ�ohrbhmd�cduqnms�ésqd�
hloçqZshudldms�hmrsZkkçr�ä�tmd�
chrsZmbd�c%Zt�lnhmr�2+4�l�ct�
aZrrhm�’mnqld�çkdbsqhptd
MEB04,0//(-

DU=BT=SHNM�CD�K&D=T
K%dmsqdshdm�ds�k%ghudqmZfd�
ct�ehksqd�mçbdrrhsdms�cdr�
çuZbtZshnmr�c%dZt-�Hk�drs�
hloçqZshe�cd�oqçunhq�bdr�
çuZbtZshnmr�knqr�cd�k%hmrsZkkZshnm�
ct�fqntod�cd�ehksqZshnm-

STX=T�CD�EHKSQ=SHNM
CZmr�kd�bZr�nü�untr�rntgZhsdy�
dmsdqqdq�kdr�stxZtw�cd�kZ�
ehksqZshnm+�hk�drs�hmchrodmrZakd�
cd�kdr�oqnsçfdq�bnmsqd�kd�qhrptd�
c%çbqZrdldms�dm�kdr�okZãZms�
cZmr�tmd�fZhmd�ZuZms�cd�kdr�
ldssqd�rntr�sdqqd-

NQHDMS=SHNM�CT�A=RRHM
Kd�aZrrhm�cnhs�ésqd�hmrsZkkç�cd�
sdkkd�lZmhëqd�ptd�kd�rjhlldq�
rd�sqntud�eZbd�Ztw�udmsr�
cnlhmZmsr-�Kd�rjhlldq�drs�
tm�çkçldms�sqër�hlonqsZms�
ct�rxrsëld�cd�ehksqZshnm�ds
r%hmrsZkkd�sntintqr�eZbd�Ztw�
udmsr�cnlhmZmsr-�Cd�rZ�
bZoZbhsç�c%ZrohqZshnm�ds�cd�rnm�
anm�dlokZbdldms�cçodmc�tmd�
ehksqZshnm�noshlZkd�cd�k%dZt�cd�
unsqd�aZrrhm-

EHKSDQ=MK=FD
CZr�EhksdqZmkZfd�tmc�adrnmcdqr�
chd�dkdjsqhrbgd�Otlod�cdr�
Onnkr�lúrrdm�yvhmfdmc�
lhs�dhmdl�@arsZmc�unm�
lhmcdrsdmr�2+4�Ldsdqm�unl�
Adbjdm�Ztefdrsdkks�vdqcdm�
’Dkdjsqnqhbgskhmhd�MEB,0//(-

=AEKHDRRDM�CDR�V=RRDQR
Chd�HmrsZmcgZkstmf�tmc�cZr�
Õadqvhmsdqm�cdr�Ehksdqr�
dqenqcdqm�VZrrdqdmskddqtmfdm-�
Dr�hrs�tmadchmfs�dqenqcdqkhbg+�
dhmdm�@aektrr��eúq�chd�
HmrsZkkZshnm�cdr�cdq�EhksdqZmkZfd�
unqytrdgdm-

EHKSDQ=MK=FD
EZkkr�Rhd�chd�EhksqZshnmrqngqd�
dhmfqZadm�lôbgsdm+�lúrrdm�
Rhd�rhd�unq�dsvZhfdm�
Adrbgâchftmfdm�rbgúsydm+�
hmcdl�Rhd�rhd�unq�cdq�
OkZsyhdqtmf�hl�Tmsdqfqtmc�lhs�
dhmdq�TllZmsdktmf�udqrdgdm-

=TRQHBGSTMF�CDR�ADBJDMR
CZr�Adbjdm�ltrrs�rn�okZsyhdqs�
vdqcdm+�cZrr�cdq�Rjhlldq�
cdm�unqgdqqrbgdmcdm�Vhmcdm�
ytfdvZmcs�hrs-
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Sgd�ehksdq�fqnto�rgntkc�ad�
knbZsdc�adknv�sgd�kdudk�ne�sgd�
onnk�Zmc�hcdZkkx�Zs�eknnq�kdudk�
ne�sgd�onnk+�nsgdqvhrd�sgdqd�hr�
Z�qhrj�ne�sgd�otlo�adbnlhmf�
cdZbshuZsdc-�Sgd�ehksdq�otlo�
rgntkc�ad�oqnsdbsdc�eqnl�
rokZrghmf�ne�vZsdq+�eqnl�eknncr+�
Zmc�eqnl�gtlhchsx+�hm�Z�cqx+�vdkk�
udmshkZsdc�okZbd-�Nsgdqvhrd+�
sgd�ldsZkkhb�ohdbdr�Zmc�
sgd�otlo�lnsnq�lZx�
adbnldcdsdqhnqZsdc-

Dk�fqton�cd�ehksqZbhñm�cdad�
rhstZqrd�onq�cdaZin�cdk�mhudk�
cd�kZ�ohrbhmZ�d�hcdZkldmsd�Z�
mhudk�cdk�rtdkn�cd�kZ�ohrbhmZ:�
rh�mn�kZ�anlaZ�bnqqd�dk�qhdrfn�
cd�cdrZbshuZqrd-��KZ�anlaZ�cd�
ehksqZcn�cdad�rhstZqrd�oqnsdfhcZ�
cd�rZkohbZctqZr�cd�ZftZ+�cd�
hmtmcZbhnmdr�x�cd�kZ�gtldcZc+�
dm�tm�ktfZq�rdbn�x�ahdm�
udmshkZcn-�Dm�bZrn�bnmsqZqhn+�kZr�
ohdyZr�ldsÜkhbZr�x�dk�lnsnq�cd�
kZ�anlaZ�otdcdm�cdsdqhnqZqrd-

Kd�fqntod�cd�ehksqZshnm�cnhs,ésqd�
dm�cdrrntr�ct�mhudZt�cd�k%dZt�
cd�kZ�ohrbhmd�ds�hcçZkdldms�Zt�
mhudZt�ct�rnk�cd�kZ�ohrbhmd+�
rhmnm�kZ�onlod�qhrptd�cd�rd�
cçrZlnqbdq-�kZ�onlod�cd�
ehksqZshnm�cnhs,ésqd�okZbçd�ä�
k%Zaqh�cdr�oqnidbshnmr�c%dZt+�cdr�
hmnmcZshnmr�ds�cd�k%gtlhchsç+�
cZmr�tm�knbZk�rdb�ds�ahdm�Zçqç-�
Z�cçeZts+�kdr�oZqshdr�lçsZkkhptdr�
ds kd lnsdtq cd kZ onlod
qhrptdqZhdms�cd�rd�cçsçqhnqdq-

Cdq�Rjhlldq�hrs�dhm�rdgq�
vhbgshfdr�Dkdldms�cdr�
EhksqZshnmrrxrsdlr�tmc�vhqc�
hlldq�yt�cdm�unqgdqqrbgdmcdm�
Vhmcdm�ghmfdvZmcs�dhmfdaZts-�
Unm cdq�@mrZtfkdhrstmf�tmc�
cdq�jnqqdjsdm�OkZsyhdqtmf�gâmfs�
chd�noshlZkd�Ehksqhdqtmf�cdr�
OnnkvZrrdqr�Za-
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RUTNS=LDMSN�CDKK&=BPT=�������
�KZ�lZmtsdmyhnmd�d�
k%hmudqmZffhn�cdk�ehksqn�
mdbdrrhsZmn�kn�rutnsZldmsn�
cdkk%ZbptZ-�É�hmchrodmrZahkd�
oqdudcdqd�kn�rutnsZldmsn�
odq�hmrsZkkZqd�hk�rhrsdlZ�ch�
ehksqZyhnmd-

RHRSDL=�CH�EHKSQ=YHNMD��������
Hk�rhrsdlZ�ch�ehksqZyhnmd�d�hm�
oZqshbnkZqd�kZ�onloZ�dkdssqhbZ�
cdkkZ�ohrbhmZ�cdunmn�drrdqd�
bnkknbZsd�naakhfZsnqhZldmsd�
Zc�tmZ�chrsZmyZ�ch�Zkldmn�2+4�
ldsqh�cZkkZ�uZrbZ�’mnqlZshuZ�
MEB,0//(-

STAN�CDK�EHKSQN�������
Hm�bZrn�rh�unfkhZmn�hmsdqqZqd�h�
stah�cdk�ehksqn+�ë�hmchrodmrZahkd�
oqnsdffdqkh�cZk�qhrbghn�ch�
cdsdqhnqZldmsn�qhudrsdmcnkh�
oqhlZ�ch�hmsdqqZqkh-

NQHDMS=YHNMD�CDKK=�U=RB=��������
KZ�uZrbZ uZ�nqhdmsZsZ�hm�lncn�
bgd�kn�rjhlldq�rhZ�bnmsqnudmsn�
qhrodssn�Zh�udmsh�cnlhmZmsh-�Kn�
rjhlldq�ë�tm�dkdldmsn�lnksn�
hlonqsZmsd�mdk�rhrsdlZ�ch�
ehksqZyhnmd�d�rh�hmrsZkkZ�rdloqd�
bnmsqnudmsn�qhrodssn�Zh�udmsh�
cnlhmZmsh-�CZkkZ�rtZ�bZoZbhsä�ch�
ZrohqZyhnmd�cZkkZ�bnkknbZyhnmd�
bnqqdssZ�chodmcd�kZ�ptZkhsä�
cdkkZ�ehksqZyhnmd�cdkk%ZbptZ�cdkkZ�
ohrbhmZ-

KNYDM�U=M�V=SDQ�������
Gds�nmcdqgntc�dm�gds�
vhmsdqjkZZq�lZjdm�uZm�gds�ehksdq�
udqdhrdm�gds�knydm�uZm�vZsdq-
Gds�hr�uZm�gds�fqnnsrsd�adkZmf�
qdjdmhmf�sd�gntcdm�lds�gds�
kdf�kZsdm�knodm�Zkunqdmr�cd�
ehksdqfqndo�sd�hmrsZkkdqdm-

EHKSDQKDHCHMF��������
Hmchdm�t�cd�ehksdqkdhchmfdm�
nmcdq�cd�fqnmc�vhks�okZZsrdm+�
hr�gds�nmnmsaddqkhij�nl�yd�sd�
adrbgdqldm�sdfdm�gds�qhrhbn�
no�adrbgZchfhmfdm-�Unnqyhd�yd�
uZm�nlgtkrdk�unnq�t�yd�nmcdq�cd�
fqnmc�okZZsrs-

NQHDMS=SHD�U=M�GDS�A=RRHM��������
Gds�aZrrhm�lnds�yncZmhf�
vnqcdm�fdokZZsrs�cZs�cd�
rjhlldq�yhbg�lds�gds�fdyhbgs no�
cd�nudqgddqrdmcd�vhmcqhbgshmf�
aduhmcs-

EHKSDQFQNDO��������
Cd�ehksdqfqndo�dm�hm�gds�
ahiynmcdq�cd�dkdjsqhrbgd�onlo�
uZm�gds�yvdlaZc�lndsdm�
udqokhbgs�no�ddm�ZersZmc�uZm�
sdmlhmrsd�2+4�ldsdq�uZm�gds�
aZrrhm�vnqcdm�fdokZZsrs�
’dkdjsqhrbgd�rsZmcZZqc
MEB,0//(-

FQTON�CD�EHKSQ=ÃÀN
N�fqton�cd�ehksqZãàn+�d�dl�
drodbhZk�Z�anlaZ�dkçsqhbZ�
cZ�ohrbhmZ+�cdudl�drsZq�
knbZkhyZcnr�naqhfZsnqhZldmsd�Z�
tlZ�chrsámbhZ�cd�odkn�ldmnr�
2+4�ldsqnr�cn�sZmptd�’mnqlZ�
dkçsqhbZ�MEB,0//(-

DU=BT=ÃÀN�CD�°FT=
@�lZmtsdmãàn�d�Z�ghadqmZãàn�
cn�ehksqn�oqdbhrZl�cd�
duZbtZãòdr�cd�ÜftZ-�Ç�
hloqdrbhmcèudk�oqdudq�Zr�
duZbtZãòdr�oZqZ�Z�hmrsZkZãàn�
cn�fqton�cd�ehksqZãàn-

STAN�CD�EHKSQ=ÃÀN
Mn�bZrn�cd�cdrdiZq�dmsdqqZq�
nr�stanr�cd�ehksqZãàn+�ç�
hmchrodmrÜudk�oqnsdfé,knr�
bnmsqZ�n�qhrbn�cd�cdsdqhnqZãàn�
bnknbZmcn,nr�mtl�qdudrshldmsn�
Zmsdr�cd�hmsqnctyh,knr�cdaZhwn�
cZ�sdqqZ-

NQHDMS=ÃÀN�CN�S=MPTD
N�sZmptd�cdud�rdq�bnknbZcn�
cd�sZk�enqlZ�ptd�n�rjhlldq�rd�
dmbnmsqd�unksZcn�oZqZ nr�udmsnr�
cnlhmZmsdr-�N�rjhlldq�ç�tl�
dkdldmsn�lthsn�hlonqsZmsd�cn�
rhrsdlZ�cd�ehksqZãàn�d�ç�rdloqd�
hmrsZkZcn�unksZcn�oZqZ�nr�udmsnr�
cnlhmZmsdr-�CZ�bZoZbhcZcd�
cd�ZrohqZãàn�d�cZ�rtZ�anZ�
knbZkhyZãàn+�cdodmcd�Z�ehksqZãàn�
ñshlZ�cZ�ÜftZ�cZ�ohrbhmZ-�

Hk�rhrsdlZ�ch�ehksqZyhnmd�rh�cdud�
rhstZqd�Zk�ch�rnssn�cdk�khudkkn�
cdkkZ�ohrbhmZ�d�hcdZkldmsd�Zk�
khudkkn�cdk�enmcn�cdkkZ�ohrbhmZ:�
Zksqhldmsh�kZ�onloZ�bnqqd�
hk�qhrbghn�ch�chrZsshuZqrh-�KZ�
onloZ�ch�ehksqZffhn�cdud�drrdqd�
oqnsdssZ�cZ�roqtyyh�ch�ZbptZ+�
hmnmcZyhnmh�d�cZkk%tlhchsä+�hm�tm�
ktnfn�Zrbhtssn�d�adm�udmshkZsn-�
Hm�bZrn�bnmsqZqhn+�kd�oZqsh�
ldsZkkhbgd�d�hk�lnsnqd�cdkkZ�
onloZ�onsqdaadqn�cdsdqhnqZqrh-

Cd�rjhlldq�hr�ddm�yddq�
adkZmfqhij�dkdldms�ahmmdm�gds�
ehksdqrxrsddl�cZs�Zkshic�lds�yhim�
fdyhbgs�no�cd�nudqgddqrdmcd�
vhmc�lnds�vnqcdm�
fdîmrsZkkddqc-�Cd�noshlZkd�
ehsdqhmf�uZm�gds�yvdlaZcvZsdq�
gZmf�Ze�uZm�cd�ythfbZoZbhsdhs�
dm�uZm�cd�ithrsd�okZZsrhmf�uZm�
cd�rjhlldq-

N�fqton�cd�ehksqZãàn�cdud�rdq�
rhstZcn�onq�aZhwn�cn�mèudk�
cZ�ohrbhmZ�d+�hcdZkldmsd+�Zn�
mèudk�cn�rnkn�cZ�ohrbhmZ:�rd�
màn+�Z�anlaZ�bnqqdqÜ�n�qhrbn
cd�rd�cdrZshuZq-�@�anlaZ�cd�
ehksqZãàn�cdud�rdq�rhstZcZ�
oqnsdfhcZ�cd�rZkohbnr�cd�ÜftZ+�
cd�hmtmcZãòdr�d�cZ�gtlhcZcd+�
mtl�knbZk�rdbn�d�adl�udmshkZcn-�
BZrn�bnmsqÜqhn+�Zr�odãZr�
ldsÜkhbZr�d�n�lnsnq�cZ�anlaZ�
oncdl�cdsdqhnqZq,rd-
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Sghr�hr�‘�cdsdqlhmhmf�rs‘fd�hm�sgd�bnmrsqtbshnm�ne�xntq�onnk-�Bdqs‘hm�vnqjr�odqenqldc�hm�rhst+�khjd�sgd�oqdo‘q‘shnm�ne�sgd�k‘mc+�sgd�bnmbqdsd�
rk‘a+�sgd�cq‘hmhmf---�b‘m�mddc�sgd�hmsdqudmshnm�ne�oqnedrrhnm‘kr�sg‘s�vhkk�oqnonrd�sgd�lnrs�‘cdpt‘sd�rnktshnmr-�
Rdkdbs�sgd�hcd‘k�knb‘shnm+�hm�sgd�rtmmhdrs�rons�onrrhakd+�s‘jhmf�hmsn�‘bbntms�sgd�knb‘k�qdftk‘shnmr�’chrs‘mbd�eqnl�sgd�o‘sgr+�otakhb�qhfgsr�ne�v‘x+�
mdsvnqjr---(�‘mc�sgd�k‘mcrb‘ohmf�‘esdq�hmrs‘kkhmf�sgd�onnk-�Cdbhcd�sgd�knb‘shnm�ax�l‘qjhmf�sgd�fqntmc+�bgdbj�sgd�“Fqntmc�k‘xnts”�rdbshnm-
Xntq�onnk�bZm�ad�hmrsZkkdc�hm�sgdrd�sgqdd�vZxr9
Sqx�sn�mns�hmrs‘kk�xntq�onnk�nm�qdbdmskx�ehkkdc�k‘mc�nq�tmrs‘akd�k‘mc-�Vg‘sdudq�sxod�ne�hmrs‘kk‘shnm�xnt�bgnnrd+�xnt�rgntkc�dwb‘u‘sd�‘mc�oqdo‘qd�sgd�
k‘mc�enq�kdudkkhmf-
@ssdmshnm9�hm�sgd�b‘rd�sg‘s�sgd�k‘mc�hr�rknohmf+�xnt�mddc�sn�dwb‘u‘sd�hs�enq�kdudkkhmf-�Cn�mns�‘cc�rnhk�sn�kdudk�hs-
Sgd�hmrs‘kk‘shnm�rgntkc�ad�trhmf�‘�bnmbqdsd�entmc‘shnm�rk‘a+�‘s�kd‘rs��04�bl�’68//751.68//761(+�06�bl�’68//781(�sghbj-�Sgd�onnk�hr�‘rrdlakdc�
‘esdq�sgd�bnmbqdsd�entmc‘shnm�rk‘a�g‘r�bnlokdsdkx�cqhdc�’2�vddjr(-�Sgd�ehksdq�fqnto�rgntkc�ad�knb‘sdc�adknv�sgd�kdudk�ne�sgd�onnk�‘mc�hcd‘kkx�‘s�
eknnq�kdudk�ne�sgd�onnk-

Dr�tm‘�ds‘o‘�cdsdqlhm‘msd�dm�k‘�bnmrsqtbbhñm�cd�rt�ohrbhm‘-�Cdsdqlhm‘cnr�sq‘a‘inr�cd�otdrs‘�dm�l‘qbg‘+�bnln�k‘�oqdo‘q‘bhñm�cdk�sdqqdmn+�k‘�
knr‘�cd�gnqlhfñm+�dk�cqdm‘id---�otdcdm�oqdbhr‘q�k‘�hmsdqudmbhñm�cd�oqnedrhnm‘kdr�ptd�r‘aqÜm�oqnonmdqkd�k‘r�rnktbhnmdr�‘cdbt‘c‘r-�
Rdkdbbhnmd�dk�dlok‘y‘lhdmsn�hcd‘k+�kn�lÜr�rnkd‘cn�onrhakd+�sdmhdmcn�dm�btdms‘�k‘�mnql‘shu‘�knb‘k�’chrs‘mbh‘�cd�k‘�bdqb‘+�rdquhctlaqdr�oõakhb‘r+�
qdcdr---(�x�dk�o‘hr‘ihrln�onrsdqhnq�‘� k‘� hmrs‘k‘bhñm�cd�k‘�ohrbhm‘-�Cdsdqlhmd�dk�dlok‘y‘lhdmsn�ldch‘msd� k‘� hcdmshehb‘bhñm�cdk�rtdkn+�bnmrtksd�dk�
b‘oèstkn�“Sq‘y‘cn�dm�dk�rtdkn”-
Otdcd�hmrsZkZq�rt�ohrbhmZ�cd�drsZr�sqdr�enqlZr9
Oqnbtqd�mn�hmrs‘k‘q�rt�ohrbhm‘�dm tm�rtdkn�qdkkdm‘cn�qdbhdmsdldmsd�n�ptd�mn�rd‘�drs‘akd-�Rd‘�bt‘k�rd‘�dk�shon�cd�hmrs‘k‘bhñm�rdkdbbhnm‘cn+�dr�
mdbdr‘qhn�dwb‘u‘q�x�oqdo‘q‘q�dk�sdqqdmn�o‘q‘�mhudk‘qkn-
@sdmbhñm9�dm�b‘rn�cd�sdqqdmnr�dm�odmchdmsd+�dr�hloqdrbhmchakd�dwb‘u‘qkn�o‘q‘�mhudk‘qkn-�Mn�‘ì‘c‘�shdqq‘�o‘q‘�mhudk‘q�rt�sdqqdmn-
K‘�hmrs‘k‘bhñm�rd�cdadqÜ�dedbst‘q�rnaqd�tm‘�knr‘�cd�gnqlhfñm+�drs‘�cdadqÜ�sdmdq�tm�drodrnq�lèmhln�cd�04�bl�’68//751.68//761(+�06�bl�’68//781(-�
Dk�lnms‘id�cdk�u‘rn�rd�qd‘khy‘�tm‘�udy�rd�g‘x‘�rdb‘cn�bnlokds‘ldmsd�k‘�knr‘�’2�rdl‘m‘r(-�Dk�fqton�cd�ehksq‘bhñm�cdad�rhst‘qrd�onq�cda‘in�cdk�mhudk�
cd�k‘�ohrbhm‘�d�hcd‘kldmsd�‘�mhudk�cdk�rtdkn�cd�k‘�ohrbhm‘-

B&drs�tmd�çs‘od�cçsdqlhm‘msd�c‘mr�k‘�qç‘khr‘shnm�cd�unsqd�ohrbhmd-�Bdqs‘hmr�sq‘u‘tw�cd�lhrd�dm�ndtuqd�sdkr�ptd�kd�sdqq‘rrdldms+�k‘�c‘kkd�açsnm+�
kd�cq‘hm‘fd+---�odtudms�mçbdrrhsdq�k&hmsdqudmshnm�cd�oqnedrrhnmmdkr�pth�r‘tqnms�oqnonrdq�kdr�rnktshnmr�‘cçpt‘sdr-
Bgnhrhrrdy� k&dlok‘bdldms� hcç‘k+� kd� oktr� dmrnkdhkkç� onrrhakd+� dm� sdm‘ms� bnlosd� cd� k‘� qçfkdldms‘shnm� knb‘kd� ’chrs‘mbd� cdr� bkóstqdr+� rdquhstcdr�
otakhptdr+�qçrd‘tw»(�ds�cd�k&‘lçm‘fdldms�o‘xr‘fdq�pth�rthuq‘�k&hmrs‘kk‘shnm�cd�k‘�ohrbhmd-�Cçsdqlhmdy�k&dlok‘bdldms�o‘q�tm�qdoçq‘fd�‘t�rnk+�unhq�
kd�bg‘ohsqd�“Sq‘bç�‘t�rnk”-
Untr�ontudy�hlokZmsdq�unsqd�ohrbhmdr�rdknm�2�onrrhahkhsçr9
Udhkkdy�ä�md�o‘r�hmrs‘kkdq�unsqd�ohrbhmd�rtq�rnk�qçbdlldms�qdlak‘xç�ds.nt�mnm�rs‘ahkhrç-�Ptdkptd�rnhs�kd�sxod�c&hlok‘ms‘shnm�qdsdmtd+�hk�drs�mçbdrr‘hqd�
cd�cçb‘odq�unsqd�sdqq‘hm�ds�cd�ldssqd�kd�sdqq‘rrdldms�cd�mhud‘t-
@ssdmshnm�9�dm�b‘r�cd�sdqq‘hm�dm�odmsd+�hk�drs�hloçq‘she�cd�kd�cçb‘hrrdq�ontq�kd�ldssqd�cd�mhud‘t-�Md�qdlak‘xdy�o‘r�unsqd�sdqq‘hm�ontq�kd�ldssqd�cd�
mhud‘t-
K&hlok‘ms‘shnm�cduq‘�ésqd� e‘hsd�rtq�tmd�c‘kkd�açsnm+�bdkkd,bh�cnhs�‘unhq�tmd�ço‘hrrdtq�cd�04� ’68//751.68//761(+�06� ’68//781(�bl�lhmhltl-�Kd�
lnms‘fd�ct�a‘rrhm�cnhs�rd�e‘hqd�‘oqër�rçbg‘fd�bnlokds�cd�k‘�c‘kkd�’2�rdl‘hmdr(-�Kd�fqntod�ehksq‘shnm�cnhs�ésqd�dm�cdrrntr�ct�mhud‘t�cd�k&d‘t�ds�
hcç‘kdldms�‘t�mhud‘t�ct�rnk�cd�unsqd�ohrbhmd-

Chdr�hrs�dhmd�dmsrbgdhcdmcd�Ds‘ood�adhl�@tea‘t�Hgqdr�Onnkr-�Adrshllsd�@qadhsdm�adh�cdq�Hmadsqhdam‘gld+�vhd�dsv‘�Fdkâmcdunqadqdhstmf+�
Adsnmok‘ssd+�Dmsvârrdqtmf»�jômmdm�cdm�Dhmr‘sy�unm�E‘bgkdtsdm�dqenqcdqkhbg�l‘bgdm+�chd�hm�cdq�K‘fd�rhmc+�Hgmdm�fddhfmdsd�Kôrtmfdm�unqytrbgk‘fdm-�
Vâgkdm�Rhd�cdm�hcd‘kdm�Rs‘mcnqs+�c-�g-�rn�rnmmhf�vhd�lôfkhbg+�tmc�adqûbjrhbgshfdm�Rhd�chd�ôqskhbgdm�Adrshlltmfdm�’@ars‘mc�unl�Y‘tm+�ôeedmskhbgd�
Adrbgqâmjtmfdm+�Kdhstmfdm»(�tmc�chd�F‘qsdmfdrs‘kstmf�m‘bg�cdq�@tersdkktmf�cdr�Onnkr-�Adrshlldm�Rhd�cdm�Rs‘mcnqs�lhssdkr�Jdmmydhbgmtmf�cdr�
Ancdmr+�rhdgd�J‘ohsdk�•@teydhbgmdm�‘te�cdl�Ancdm¡-
Cdm�Onnk�jómmdm�Rhd�Zte�enkfdmcd�cqdh�=qsdm�Ztersdkkdm�ayv-�dhmaZtdm9
Udqldhcdm� Rhd� dr+� cdm� Onnk� hm� jûqykhbg� ‘tefdeûkksdm� Ancdm� ncdq� Ancdm+� ‘mcdqme‘kkr�vhqc� c‘r� @tersdkkdm� dhmdq� Adsnmok‘ssd� tmdqkârrkhbg� rdhm-�
Tm‘agâmfhf�unm�cdq�@qs�cdr�‘trfdvâgksdm�Dhma‘tr�hrs�dr�dqenqcdqkhbg+�yt�fq‘adm�tmc�c‘r�Fdkâmcd�unqytadqdhsdm+�tl�dr�dhmytdamdm-
@bgstmf9�adh�‘arbgûrrhfdl�Fdkâmcd�hrs�dr�tmdqkârrkhbg+�cdm�Ancdm�tlytfq‘adm+�tl�c‘r�Fdkâmcd�dhmytdamdm-�
Ltrr�cdq�Dhma‘t�‘te�dhmdq�Adsnmok‘ssd�dqenkfdm+�ltrr�chdrd�lhmcdrsdmr�04�bl�’68//751.68//761(+�06�bl�’68//781(�rs‘qj�rdhm-�Cdq�Dhma‘t�cdr�
Adbjdmr�dqenkfs+�m‘bgcdl�chd�Ok‘ssd�f‘my�fdsqnbjmds�hrs�’2�Vnbgdm(-�C‘r�Ehksq‘shnmr‘ffqdf‘s�ltrr�tmsdqg‘ka�cdq�Dadmd�cdr�Onnkr�tmc�hcd‘kdqvdhrd�
dadmdqchf�unl�Onnk�ok‘syhdqs�vdqcdm-
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É�tm�o‘rr‘ffhn�cdsdqlhm‘msd�mdkk‘�bnrsqtyhnmd�cdkk‘�ohrbhm‘-�Cdsdqlhm‘sh�k‘unqh�ch�ldrr‘�hm�etmyhnmd+�bnld�k‘�oqdo‘q‘yhnmd�cdk�sdqqdmn+�hk�
a‘r‘ldmsn�ch�b‘kbdrsqtyyn+�hk�cqdm‘ffhn---�onrrnmn�mdbdrrhs‘qd�k&hmsdqudmsn�ch�oqnedrrhnmhrsh�bgd�oqnonqq‘mmn�kd�rnktyhnmh�‘cdft‘sd-�Rbdfkhdqd�

k‘�bnkknb‘yhnmd�hcd‘kd+�hk�ohü�onrrhahkd�rnkdffh‘s‘+�bnmrhcdq‘mcn�k‘�mnql‘shu‘�knb‘kd�’chrs‘my‘�c‘k�bnmehmd+�rdquhsü�otaakhbgd+�qdsh---(�d�k&‘rodssn�cdk�
o‘dr‘ffhn�rtbbdrrhun�‘kk&hmrs‘kk‘yhnmd�cdkk‘�ohrbhm‘-���������
Cdsdqlhm‘qd�k‘�bnkknb‘yhnmd�sq‘lhsd�k&hcdmshehb‘yhnmd�cdk�sdqqdmn+�bnmrtks‘qd�hk�b‘ohsnkn�“Sq‘bbh‘stq‘�mdk�sdqqdmn”-��������
Otnh�hmrsZkkZqd�kZ�ohrbhmZ�ch�tmn�ch�ptdrsh�sqd�lnch9
Hk�rhrsdl‘�ch�ehksq‘yhnmd�rh�cdud�rhst‘qd�‘k�ch�rnssn�cdk�khudkkn�cdkk‘�ohrbhm‘�d�hcd‘kldmsd�‘k�khudkkn�cdk�enmcn�cdkk‘�ohrbhm‘:�‘ksqhldmsh�k‘�onlo‘�bnqqd�
hk�qhrbghn�ch�chr‘sshu‘qrh-�K‘�onlo‘�ch�ehksq‘ffhn�cdud�drrdqd�oqnsdss‘�c‘�roqtyyh�ch�‘bpt‘+�hmnmc‘yhnmh�d�c‘kk&tlhchsä+�hm�tm�ktnfn�‘rbhtssn�d�adm�
udmshk‘sn-�Hm�b‘rn�bnmsq‘qhn+�kd�o‘qsh�lds‘kkhbgd�d�hk�lnsnqd�cdkk‘�onlo‘�onsqdaadqn�cdsdqhnq‘qrh-
Mnm�hmrs‘kk‘qd�k‘�ohrbhm‘�rt�tm�sdqqdmn�qhdlohsn�ch�qdbdmsd�n�bgd�mnm�rh‘�rs‘ahkd-�Pt‘krh‘rh�rh‘�hk�shon�ch�hmrs‘kk‘yhnmd�rbdksn+�ë�mdbdrr‘qhn�rb‘u‘qd�d�
oqdo‘q‘qd�hk�sdqqdmn�odq�khudkk‘qkn-�@ssdmyhnmd9�hm�b‘rn�ch�sdqqdmn�hm�odmcdmy‘+�ë�mdbdrr‘qhn�rb‘u‘qd�odq�khudkk‘qkn-�Mnm�‘ffhtmfdqd�sdqq‘�odq�khudkk‘qd�
hk�sdqqdmn-������������
K&hmrs‘kk‘yhnmd�cnuqä�drrdqd�deedsst‘s‘�rt�tm�a‘r‘ldmsn�ch�b‘kbdrsqtyy+�ptdrsn�cnuqä�‘udqd�tmn�rodrrnqd�lhmhln�ch�04�bl�’68//751.68//761(+�06�
bl�’68//781(-�Hk�lnms‘ffhn�cdkk‘�u‘rb‘�u‘�deedsst‘sn�pt‘mcn�hk�a‘r‘ldmsn�ë�bnlokds‘ldmsd�rdbbn�’ptdrsn�‘uuhdmd�hm�bhqb‘�2�rdsshl‘md(-�Hk�rhrsdl‘�
ch�ehksq‘yhnmd�rh�cdud�rhst‘qd�‘k�ch�rnssn�cdk�khudkkn�cdkk‘�ohrbhm‘�d�hcd‘kldmsd�‘k�khudkkn�cdk�enmcn�cdkk‘�ohrbhm‘-

Chs� hr�ddm�ado‘kdmcd� e‘rd� shicdmr�cd�‘‘mkdf�u‘m�tv�yvdla‘c-�Dq�lnds�vnqcdm�‘‘mfdu‘mfdm�lds�ddm�‘‘ms‘k�vdqjy‘‘lgdcdm+� yn‘kr�cd�
unnqadqdhchmf�u‘m�gds�sdqqdhm+�cd�adsnmukndq+�cd�‘eundq---�chs�j‘m�uq‘fdm�nl�cd�gtko�u‘m�oqnedrrhnm‘kr�chd�vdsdm�gnd�yd�cd�ithrsd�noknrrhmfdm�

lndsdm�thsundqdm-�
Jhdr�ddm�hcd‘kd�ok‘‘sr�ths+�yn�ynmmhf�lnfdkhij+�l‘‘q�gntc�c‘‘qahi�qdjdmhmf�lds�cd�ok‘‘srdkhijd�mnqldm�’‘ers‘mc�sns�cd�fqnmcrbgdhchmf+�otakhdjd�
dqechdmrsa‘‘qgdhc+�kdhchmfmdsvdqjdm---(�dm�cd�k‘mcrbg‘orhmqhbgshmf�m‘�hmrs‘kk‘shd�u‘m�gds�yvdla‘c-
Ado‘‘k�cd�ok‘‘srhmf�‘‘m�cd�g‘mc�u‘m�cd�fqnmcudqjdmmhmf+�v‘‘qnudq�t�kddrs�hm�gds�gnnecrstj”Fqnmckhimdm�thsydssdm”-
T�jtms�tv�yvdlaZc�no�cdyd�cqhd�lZmhdqdm�hmrsZkkdqdm9
Cd�ehksdqfqndo�lnds�yhbg�nmcdq�cd�v‘sdqrohdfdk�u‘m�gds�yvdla‘c�aduhmcdm�dm�hcd‘khsdq�no�fdkhij�mhud‘t�lds�cd�yvdla‘cukndq:�ynmhds�knnos�t�gds�
qhrhbn�c‘s�cd�onlo�yhbg�thsrbg‘jdks-�Cd�ehksdqonlo�lnds�yn�vnqcdm�fdok‘‘srs�c‘s�ghi�adrbgdqlc�hr�sdfdm�unnq�v‘sdqro‘ssdm+�nudqrsqnlhmfdm�dm�
unbgshfgdhc+�no�ddm�cqnfd�okdj�dm�fndc�fdudmshkddqc-�@kr�chs�mhds�fdadtqs+�jtmmdm�cd�lds‘kdm�nmcdqcdkdm�dm�cd�lnsnq�u‘m�cd�onlo�rbg‘cd�noknodm-
Udqlhic�gds�hmrs‘kkdqdm�u‘m�tv�yvdla‘c�hm�qdbdms�‘‘mfdutkcd�ne�nmrs‘ahdkd�fqnmc-�Vdkj�sxod�hmrs‘kk‘shd�t�nnj�jhdrs+�y‘k�gds�mnchf�yhim�nl�gds�
sdqqdhm�ths�sd�fq‘udm�dm�gds�unnq�sd�adqdhcdm�nl�sd�deedmdm-
Kds�no9�hm�fdu‘k�u‘m�gdkkdmcd�sdqqdhmdm+�hr�gds�u‘m�gds�fqnnsrsd�adk‘mf�gds�‘e�sd�fq‘udm�nl�gds�sdqqdhm�uk‘j�sd�l‘jdm-
Lnds�cd�hmrs‘kk‘shd�no�ddm�adsnmukndq�vnqcdm�thsfdundqc+�lnds�cdyd�ddm�chjsd�u‘m�lhmrsdm�04�bl�’68//751.68//761(+�06�bl�’68//781(�gdaadm-�
Cd�lnms‘fd�u‘m�gds�a‘rrhm�j‘m�vnqcdm�thsfdundqc�m‘c‘s�gds�adsnm�unkkdchf�hr�thsfdg‘qc�’2�vdjdm(-�Cd�ehksdqfqndo�lnds�yhbg�nmcdq�cd�v‘sdqrohdfdk�
u‘m�gds�yvdla‘c�aduhmcdm�dm�ahi�unnqjdtq�no�gds�gds�mhud‘t�u‘m�cd�ancdl�u‘m�gds�yvdla‘c-

Ç�tl‘�ds‘o‘�cdsdqlhm‘msd�m‘�bnmrsqtãàn�c‘�rt‘�ohrbhm‘-�Cdsdqlhm‘cnr�sq‘a‘kgnr�cd�bnknb‘ãàn�dl�etmbhnm‘ldmsn+�bnln�‘�oqdo‘q‘ãàn�cn�
sdqqdmn+�‘�k‘id�cd�adsàn+�‘�cqdm‘fdl---�oncdl�oqdbhr‘q�c‘�hmsdqudmãàn�cd�oqnehrrhnm‘hr�ptd�r‘adqàn�oqnonq,kgd�‘r�rnktãòdr�‘cdpt‘c‘r-�

Rdkdbhnmd�‘�knb‘khy‘ãàn�hcd‘k+�n�l‘hr�rn‘kgdhq‘�onrrèudk+�sdmcn�dl�bnms‘�n�qdftk‘ldmsn�knb‘k�’chrsámbh‘�c‘�udc‘ãàn+�rdquhcòdr�oõakhb‘r+�qdcdr---(�d�
n�o‘hr‘fhrln�onrsdqhnq�ä�hmrs‘k‘ãàn�c‘�ohrbhm‘-
Cdsdqlhmd�‘�knb‘khy‘ãàn�‘sq‘uçr�c‘�hcdmshehb‘ãàn�cn�rnkn+�bnmrtksd�n�b‘oèstkn�“Sq‘ã‘cn�mn�rnkn”-
Oncd�hmrsZkZq�Z�ohrbhmZ�cdrsZr�sqér�enqlZr9
N�fqton�cd�ehksq‘ãàn�cdud�rdq�rhst‘cn�onq�a‘hwn�cn�mèudk�c‘�ohrbhm‘�d+�hcd‘kldmsd+�‘n�mèudk�cn�rnkn�c‘�ohrbhm‘:�rd�màn+�‘�anla‘�bnqqdqÜ�n�qhrbn�cd�
rd�cdr‘shu‘q-�@�anla‘�cd�ehksq‘ãàn�cdud�rdq�rhst‘c‘�oqnsdfhc‘�cd�r‘kohbnr�cd�Üft‘+�cd�hmtmc‘ãòdr�d�c‘�gtlhc‘cd+�mtl�knb‘k�rdbn�d�adl�udmshk‘cn-�
B‘rn�bnmsqÜqhn+�‘r�odã‘r�ldsÜkhb‘r�d�n�lnsnq�c‘�anla‘�oncdl�cdsdqhnq‘q,rd-
Sdmsd�màn�hmrs‘k‘q�‘�ohrbhm‘�mtl�rnkn�dmbghcn�qdbdmsdldmsd�nt�ptd�màn�rdi‘�drsÜudk-�Rdi‘�pt‘k�enq�n�shon�cd�hmrs‘k‘ãàn�rdkdbhnm‘cn+�ç�mdbdrrÜqhn�
drb‘u‘q�d�oqdo‘q‘q�n�sdqqdmn�o‘q‘�mhudkÜ,kn-
@sdmãàn9�dl�b‘rn�cd�sdqqdmnr�dl�cdbkhud+�ç�hloqdrbhmcèudk�drb‘uÜ,kn�o‘q‘�mhudkÜ,kn-�Màn�‘chbhnmd�sdqq‘�o‘q‘�mhudk‘q�n�sdqqdmn-
@�hmrs‘k‘ãàn�cdudqÜ�rdq�dedst‘c‘�rnaqd�tl‘�k‘id�cd�adsàn+�drs‘�cdudqÜ�sdq�tl‘�drodrrtq‘�lèmhl‘�cd�04�bl�’68//751.68//761(+�06�bl�’68//781(-�
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ADSNMOK@SSD9
K&hmrs‘kk‘yhnmd�cdkk‘�ohrbhm‘�hlokhb‘�k‘�bnrsqtyhnmd�ch�tm�a‘r‘ldmsn�ch�bdldmsn�‘ql‘sn�bnm�ehaqd�n�tm‘�qdsd�r‘kc‘s‘-� Hk�b‘kbdrsqtyyn�cdud�drrdqd�ch�24/�jf.l2��
’rs‘mc‘qc�B014�32/(-�Q‘bbnl‘mch‘ln�ch�qhunkfdqrh�‘�tm�oqnedrrhnmhrs‘�odq�k‘�bnrsqtyhnmd�cdk�a‘r‘ldmsn-

Rd�rh�sq‘ss‘�ch�tm&hmrs‘kk‘yhnmd�o‘qyh‘kldmsd�n�sns‘kldmsd�hmsdqq‘s‘+�dkhlhm‘qd�stssh�h�eq‘lldmsh�ch�kdfmn+�q‘lh�n�q‘chbh�bgd�onsqdaadqn�cdfq‘c‘qrh�bnm�hk�sdlon-�
Mnm�hmrs‘kk‘qd�tm‘�b‘rr‘enql‘�rtkk‘�ohrbhm‘�n�uhbhmn�‘c�drr‘�bnm�tm�kdfmn�bgd�mnm�rh‘�rs‘sn�sq‘ss‘sn�odq�drrdqd�hmrs‘kk‘sn�‘�bnms‘ssn�bnm�k‘�sdqq‘+�Mnm�‘ookhb‘qd�

mdrrtm�sq‘ss‘ldmsn�tksdqhnqd�rtkk‘�o‘qsd�hmsdqq‘s‘+�‘c�drdlohn+�ë�uhds‘sn�‘ookhb‘qd�b‘sq‘ld�n�udqmhbd�mnm�lhbqn�onqnr‘-�@rrhbtq‘qrh�bgd�hk�kdfmn�onrr‘�qdrohq‘qd+�
bnmrtks‘qd�hk�b‘ohsnkn�“Oqdo‘q‘yhnmd�cdk�sdqqdmn”-

ADSNMUKNDQ9�GDS�HR�U@M�DRRDMSHDDK�ADK@MF�NL�GDS�YVDLA@C�SD�BDMSQDQDM�NO�CD�ADSNMMDM�UKNDQ+�YN@KR�SD�YHDM�HR�NO�CD�
@EADDKCHMF-�CD�@ELDSHMFDM�NLU@SSDM�CD�CHJSD�U@M�CD�V@MC-

@ELDSHMFDM�AHMMDMYHICD9
Yds�cd�unqm�u‘m�tv�yvdla‘c�ths�no�cd�fqnmc�v‘‘qahi�t�fdaqthj�l‘‘js�u‘m�cd�ddqcdq�fdmndlcd�‘eldshmfdm-�T�jtms�c‘‘qahi�fdaqthj�l‘jdm�u‘m�k‘ssdm�dm�sntv-
@kr� tv� yvdlaZc� fdgddk� ne� fdcddksdkhij� udqchdos�vnqcs� ZZmfdkdfc+� ynqf� cZs� dq� ddm� dwsqZ� 4/� bl� uZm� cd� nlsqdj�vnqcs� thsfdfqZudm� unnq�lddq�
advdfhmfruqhigdhc�shicdmr�cd�lnmsZfd-�
ADSNMOK@@S9
Cd� hmrs‘kk‘shd� cd� tv� yvdla‘c� udqdhrs� gds� ‘‘mkdffdm� u‘m�ddm�fdv‘odmcd�adsnmukndq�lds� udydkr� ne� fdk‘rsd� adsnmukdbgs-�Gds� adsnm�lnds 24/� jf.l2�vdfdm�
’mnqldqhmf�B014�32/(-�Vd�q‘cdm�t�‘‘m�bnms‘bs�no�sd�mdldm�lds�ddm�‘‘mmdldq�unnq�cd�‘‘mkdf�u‘m�cd�ok‘‘s-

Hmchdm�cd�hmrs‘kk‘shd�cddkr�ne�fdgddk�udqynmjdm�hr+�chdmdm�‘kkd�qdrsdm�sd�udqvhicdqdm�u‘m�gnts+�s‘jjdm�ne�vnqsdkr�chd�fdundkhf�yhim�nl�lds�cd�shic�sd�udqf‘‘m-�
Kdf�qnmcnl�gds�yvdla‘c�ne�c‘‘q�uk‘jahi�fddm�adjhrshmf�‘‘m�u‘m�ddm�gntsrnnqs�chd�mhds�hr�adg‘mcdkc�unnq�fdaqthj�v‘‘qahi�gds�hm�bnms‘bs�jnls�lds�cd�‘‘qcd-�

O‘r�no�gds�cddk�c‘s�nmcdqfqnmcr�jnls�fddm�dwsq‘�adg‘mcdkhmf�snd-�Gds�‘‘maqdmfdm�u‘m�sddq�ne�udqmhr�chd�mhds�lhbqnonqdtr hr+�hr�mhds�sndfdrs‘‘m-�Udqydjdq�t�dqu‘m�
c‘s�gds�gnts�cd�lnfdkhijgdhc�gddes�nl�sd�“‘cdldm”+�jhij�ghdqunnq�hm�gds�gnnecrstj�“Unnqadqdhchmf�u‘m�gds�sdqqdhm”-

K@ID�CD�ADSÀN9�Ç�ETMC@LDMS@K�BDMSQ@Q�@�OHRBHM@�M@�OK@B@�CD�BHLDMSN+�S@K�BNLN�RD�HMCHB@�M@�HL@FDL-�@R�LDCHC@R�HMBKTDL�
@�DRODRRTQ@�C@�O@QDCD-

CHLDMRÖDR�HMSDQHNQDR9
Sq‘bd�mn�rnkn�‘�enql‘�c‘�ohrbhm‘�‘itc‘mcn,rd�c‘r�chldmròdr�‘msdqhnqdr-�Oncd�dedst‘q�n�sq‘ã‘cn�bnl�‘�‘itc‘�cd�tl‘�bnqc‘
Rd�Z�ohrbhmZ�drshudq�bnlokdsZ�nt�oZqbhZkldmsd�dmsdqqZcZ+�cdudqÜ�oqdudq�Z�drbZuZãàn�cd�tlZ�ynmZ�cd�4/�bl�ZchbhnmZhr�mn�odqèldsqn�oZqZ�eZbhkhsZq�
Zr�rtZr�cdrknbZãòdr�ctqZmsd�Z�lnmsZfdl-�
OK@B@�CD�ADSÀN9
@�hmrs‘k‘ãàn�c‘�ohrbhm‘�hlokhb‘�‘�bnmrsqtãàn�cd�tl‘�k‘id�cd�adsàn�‘ql‘cn�bnl�ehaq‘r�nt�cd�l‘kg‘�rnkc‘c‘-�N�adsàn�cdud�rdq�cd�24/�jf.l2�’mnql‘khy‘cn�B014�
32/(-�Qdbnldmc‘lnr�ptd�qdbnqq‘�‘�tl�oqnehrrhnm‘k�o‘q‘�‘�bnmrsqtãàn�c‘�k‘id-

Rd�rd�sq‘s‘q�cd�tl‘�hmrs‘k‘ãàn�o‘qbh‘k�nt�sns‘kldmsd�dmsdqq‘c‘+�sdmsd�qdshq‘q�sncnr�nr�eq‘fldmsnr�cd�l‘cdhq‘+�q‘lnr�nt�q‘èydr�o‘rrhunr�cd�rd�cdfq‘c‘qdl�
bnl�n�cdbnqqdq�cn�sdlon-�Màn�hmrs‘kd�tl‘�bneq‘fdl�dl�snqmn�c‘�ohrbhm‘�nt�oqñwhl‘�cdk‘�bnl tl‘�l‘cdhq‘�ptd�màn�drsdi‘�sq‘s‘c‘�o‘q‘�‘�rt‘�hmrs‘k‘ãàn�dl�

bnms‘bsn�bnl�‘�sdqq‘-�Màn�‘okhptd�pt‘kptdq�sq‘s‘ldmsn�‘chbhnm‘k�rnaqd�‘�o‘qsd�dmsdqq‘c‘:�onq�dwdlokn+�‘�‘okhb‘ãàn�cd�‘kb‘sqàn�nt�cd�udqmhy�màn�lhbqnonqnrn�ç�
oqnhahc‘-��Bdqshehptd,rd�cd�ptd�‘�l‘cdhq‘�sdl�‘�onrrhahkhc‘cd�cd�“qdrohq‘q”:�bnmrtksd�n�b‘oèstkn�“Oqdo‘q‘ãàn�cn�sdqqdmn”-
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DM OQDO@QHMF�SGD�K@MC
Sgd�qdbnlldmc‘shnmr�‘ants�sgd�bnmrsqtbshnm�enq�bnlokdsdkx�nq�o‘qsh‘kkx�hm,fqntmc�onnkr�‘qd�deedbshud�hm�sgd�bnmsdws�ne�‘m�hmrs‘kk‘shnm�hm�k‘mc�vghbg�hr�mns�gtlhc-�
Xnt�rgntkc�bnmudmhdmskx�‘c‘os�sgd�a‘rhb�hmrsqtbshnmr�sn�‘unhc�sgd�qdrsqhbshnmr�qdk‘sdc�sn�sgd�sxod�ne�k‘mc�’bk‘x�enq�dw‘lokd(�nq�sn�sgd�dwbdrrhud�oqdrdmbd�ne�v‘sdq�
hm�sgd�fqntmc+�’rntqbdr+�qtm,nee�q‘hmv‘sdq---(-�Hm�nqcdq�sn�‘unhc�‘mx�dwbdrr�gtlhchsx�hm�xntq�k‘mc+�xnt�rgntkc�hmrs‘kk�‘�cq‘hmhmf�rxrsdl�tmcdq�sgd�onnk+�‘mc�‘qntmc�
hs�ax�athkchmf�‘�cdbnloqdrrhnm�vdkk-�Hm�‘kk�b‘rdr+�‘m�‘c‘osdc�cq‘hmhmf�rxrsdl�hr�mdbdrr‘qx�sn�‘unhc�v‘sdq�rs‘fm‘shnm�vhsg�sgd�onrrhakd�bnmrdptdmbdr�ne�fqntmc�
bnms‘lhm‘shnm�hmbktchmf�sgd�cdsdqhnq‘shnm�ne�sgd�rsqtbstqd�’qnnshmf�ne�sgd�vnnc+�cdenql‘shnm�ne�sgd�rsqtbstqd---(�Sn�ft‘q‘msdd�pt‘khsx�ok‘mmhmf+�xnt�b‘m�bnmrhcdq�‘mx�
hmenql‘shnm�eqnl�‘ rodbh‘khrs�‘r�udqx�hlonqs‘ms-
TM=BBDOS=AKD�KNB=SHNM9�Rknohmf+�tmdudm�fqntmc-�RZmcx+�qnbjx�nq�rnffx�fqntmc-
L=QJ�SGD�HMRS=KK=SHNM�=QD=
Nmbd�sgd�knb‘shnm�‘qd‘�hr�bgnrdm�’vghbg�g‘ud�sn�ad�odqedbskx�kdudkkdc(+�vd&kk�oqnbddc�‘s�sgd�l‘qjhmf-�L‘qj�sgd�fqntmc�trhmf�vnnc�ohbjdsr+�rbqdvcqhudq+�etmmdk�’nq�
ok‘rshb�ansskd(+�ekntq�nq�khld�‘mc�‘�qnod-
Hs�hr�‘cuhr‘akd�sn�kdudk�sgd�sns‘k�rtqe‘bd�‘qd‘�mdbdrr‘qx�adenqd�l‘qjhmf�hs�’l‘qjhmf�rgntkc�ad�bdmsdqdc�nm�sgd�qdbs‘mfkd�bnqqdronmchmf�sn�sgd�onnk�lncdk(�rn�sg‘s�
‘rrdlakx�vnqj�hr�lnqd�bnmudmhdms�‘mc�d‘rx-
Hm�nqcdq�sn�Zunhc�Zmx�dwbdrr�gtlhchsx�hm�xntq�kZmc+�xnt�rgntkc�hmrsZkk�Z�cqZhmhmf�rxrsdl�tmcdq�sgd�onnk+�Zmc�Zqntmc�hs�ax�athkchmf�Z�cdbnloqdrrhnm�
vdkk-
KDUDKKHMF
Vgdm�kdudkkhmf�sgd�fqntmc+�‘kv‘xr�qdlnud�l‘sdqh‘k�eqnl�sgd�sno�ne�sgd�rknod�q‘sgdq�sg‘m�ehkkhmf�hm�sgd�anssnl9�sghr�vhkk�dmrtqd�fqd‘sdq fqntmc�rs‘ahkhsx�‘mc�ehqlmdrr-�
@kv‘xr�qdlnud�‘kk�fq‘rr+�qnnsr+�rsnmdr+�dsb-�Kdudkkhmf�hr�dwsqdldkx�hlonqs‘ms9�cdunshmf�sgd�mdbdrr‘qx�shld�‘mc�deenqs�sn�dmrtqhmf�sg‘s�xntq�onnk�rhsr�oqnodqkx�nm�sgd�
fqntmc�vhkk�‘unhc�oqnakdlr�k‘sdq-
Gnv�sn�kdudk9�sg‘mjr�sn�‘�k‘qfd�l‘rnm�qtkd�’‘ktlhmhtl�nq�vnnc(�‘mc�‘�kdudk+�kdudk�nts�sgd�fqntmc�enqlhmf�qdbs‘mfkdr�’nq�rpt‘qdr(+�knb‘shmf�sghr�qtkd�hm�sgd�rdkdbsdc�
‘mc�bkd‘mdc�‘qd‘-�Vgdm�‘kk�sgd�‘qd‘r�‘qd�nm�kdudk�‘mc�vgdm�sgd�dwbdrr�ne�fqntmc�hr�qdlnudc+�xnt�l‘x�ehkk�hm�sgd�rl‘kk�‘qd‘r�vghbg�‘qd�kdes�sn�kdudk�nts�’vhsg�bkd‘m�
fqntmc�nq�r‘mc(�ats�‘kv‘xr�bnlo‘bshmf�‘mc�kdudkkhmf�‘f‘hm�‘esdqv‘qcr-�Hs�hr�udqx�hlonqs‘ms�sgd�hmrs‘kk‘shnm�‘qd‘�hr�vdkk,bnloqdrrdc�‘mc�ehql�hm�nqcdq�sgd�fqntmc�
cn�mns�rtarhcd�vgdm�sgd�onnk�vhkk�ad�etkk�ne�v‘sdq-�Okd‘rd�‘rj�‘�oqnedrrhnm‘k9�athkcdq+�f‘qcdmdq»
Ehmhrghmf9�Nm�sgd�bkd‘mdc�‘mc�kdudkkdc�fqntmc+�roqd‘c�‘�khfgs�bn‘s�ne�rhdudc�r‘mc�’l‘w-�0bl(-
V‘sdq�‘mc�bnlo‘bs�hs�’vhsg�‘�f‘qcdm�qnkkdq(-�Bgdbj�sg‘s�hr�vdkk�kdudkkdc-
Cn�mns�trd�sgd�r‘mc�sn�kdudk�sgd�fqntmc-�Sgd�ehmhrghmf�g‘r�sn�ad�odqedbs-
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Sgd�bnmbqdsd�rkZa�hr�mns�hmbktcdc-
Cnrhmf�24/�jf.l2�’rsZmcZqchydc�sxod�B014�32/(
Qde-�68//751�K9�3+35�w�V9�2+84�w�G9�/+04�l�,�1+53�l2�ne�bnmbqdsd-
Qde-�68//761�K9�4+35�w�V9�2+84�w�G9�/+04�l�,�2+12�l2�ne�bnmbqdsd-
Qde-�68//781�K9�5+21�w�V9�3+46�w�G9�/+06�l�,�3+22�l2�ne�bnmbqdsd-

Vd�qdbnlldmc�sn�‘rj�‘�
oqnedrrhnm‘k�sn�oqdo‘qd�
sgd�entmc‘shnm�rk‘a-

O=QSH=K�NQ�BNLOKDSDKX�HM,FQNTMC�HMRS=KK=SHNM
@bbnqchmf� sn� sgd�m‘stqd�ne� sgd� k‘mc+�xnt�rgntkc� hmrs‘kk�‘�odqhogdq‘k�cq‘hm‘fd�‘mc�bnmmdbs� hs� sn�‘�cdbnloqdrrhnm�vdkk-�Sgd�vdkk�vhkk�ad�dwb‘u‘sdc�adenqd� sgd�
bnmrsqtbshnm�ne�sgd�onnk�sn�‘unhc�sg‘s�sgd�dwb‘u‘shnmr�ehkk�vhsg�v‘sdq�ctqhmf�sgd�vnqjr-�Hs�rgntkc�ad�md‘q�sgd�onnk+�‘�edv�bdmshldsqdr�knvdq�sg‘m�sgd�cddodrs�onhms�
ne�sgd�r‘ld�‘mc�qd‘bg�to�sn�sgd�rtqe‘bd-�Sgd�cdbnloqdrrhnm�vdkk�hr�knb‘sdc�‘s�sgd�lnrs�gtlhc�onhms-�Hs�‘bsr�‘r�‘m�nudqeknv�hm�sgd�b‘rd�ne�v‘sdq�hmehksq‘shnmr�nq�bk‘x�
rnhk+�rs‘qshmf�eqnl�sgd�e‘bs�sg‘s�v‘sdq�qhrdr�pthbjdq�sgqntfg�‘�stad�sg‘m�sgqntfg�sgd�rnhk-

HlonqsZms9� hm� sgd�bZrd�ne�adhmf�mnm,rsZakd� kZmc+�xnt�rgntkc�lZjd�Z�bnmbqdsd�rkZa-�Sgd� hmrsZkkZshnm�ne�xntq�onnk� qdpthqdr�oqdoZqhmf�Z�bnmbqdsd�
entmcZshnm�rkZa�qdhmenqbdc�vhsg�ehaqdr�nq�vhsg�vdkcdc�kZsg-
Sgd�a‘f�rgntkc�ad�odqedbskx�ek‘s�‘mc�rlnnsg+�sn�‘unhc�‘mx�hlodqedbshnm-�
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DROQDO@Q@BHÑM�CDK�SDQQDMN
K‘r�qdbnldmc‘bhnmdr�rnaqd�k‘�bnmrsqtbbhñm�o‘q‘�k‘r�ohrbhm‘r�sns‘k�n�o‘qbh‘kldmsd�dmsdqq‘c‘r�rnm�dedbshu‘r�dm�dk�bnmsdwsn�cd�tm‘�hmrs‘k‘bhñm�dm�tm�sdqqdmn�ptd�mn�
rd‘�gõldcn-�Dr�bnmudmhdmsd�ptd�rd�‘c‘osdm�k‘r�hmrsqtbbhnmdr�aÜrhb‘r�o‘q‘�duhs‘q�k‘r�qdrsqhbbhnmdr�qdk‘shu‘r�‘k�shon�cd�sdqqdmn�’‘qbhkk‘�onq�didlokn(�n�‘�k‘�oqdrdmbh‘�
dwbdrhu‘�cd�‘ft‘�dm�dk�rtdkn�’etdmsdr+�drbnqqdmsè‘r---(-�Bnm�dk�ehm�cd�duhs‘q�bt‘kpthdq�dwbdrn�cd�gtldc‘c�dm�rt�sdqqdmn+�dr�mdbdr‘qhn�hmrs‘k‘q�tm�rhrsdl‘�cd�cqdm‘id�
a‘in�k‘�ohrbhm‘�x�‘kqdcdcnq�cd�dkk‘�bnm�k‘�bnmrsqtbbhñm�cd tm�onyn�cd�cdrbnloqdrhñm-�Dm�sncnr�knr�b‘rnr+�dr�mdbdr‘qh‘�k‘�oqdrdmbh‘�cd�tm�rhrsdl‘�cd�du‘bt‘bhñm�
‘c‘os‘cn�o‘q‘�duhs‘q�dk�drs‘mb‘lhdmsn�cdk�‘ft‘�bnm�k‘r�onrhakdr�bnmrdbtdmbh‘r�cd�bnms‘lhm‘bhñm�cdk�rtdkn�hmbktrn�dk�cdsdqhnqn�cd�k‘�drsqtbstq‘�’oncqdctlaqd�
cd�k‘�l‘cdq‘+�cdenql‘bhñm�cd�k‘�drsqtbstq‘+---(-�O‘q‘�f‘q‘mshy‘q�tm‘�ok‘mhehb‘bhñm�cd�b‘khc‘c+�otdcd�bnmrhcdq‘qrd�ltx�u‘khnr‘�k‘�hmenql‘bhñm�cd�tm�drodbh‘khrs‘-
MN�LNMS=Q�MTMB=�DM9�Sdqqdmn�hmbkhmZcn+�cdrhftZk+�Zqdmnrn+�bnm�ohdcqZr�ñ�akZmcn-�
L=QB=Q�YNM=�CD�HMRS=K=BHÏM
Tm‘�udy�drbnfhc‘�k‘�ynm‘�cd�tahb‘bhñm�cd�k‘�ohrbhm‘�’ptd�cdad�drs‘q�odqedbs‘ldmsd�mhudk‘c‘(�oqnbdcdqdlnr�‘k�l‘qb‘id-�O‘q‘ l‘qb‘q�dk�sdqqdmn�‘xõcdrd�cd�drs‘b‘r�
cd�l‘cdq‘+�cdrsnqmhkk‘cnq+�dlatcn�’ñ�ansdkk‘�cd�okÜrshbn(+�g‘qhm‘�ñ�b‘k�x�tm‘�btdqc‘-
Rd�‘bnmrdi‘�mhudk‘q�k‘�rtodqehbhd�sns‘k�mdbdr‘qh‘�‘msdr�cdk�l‘qb‘id�’ptd�cdad�ptdc‘q�bdmsq‘cn�dm�dk�qdbsÜmftkn�bnqqdronmchdmsd�‘k�lncdkn�cd�k‘�ohrbhm‘(�o‘q‘�ptd�
dm�dk�lnms‘id�rd�sq‘a‘id�lÜr�bñlncn�x�bnm�gnkftq‘-
Bnm�dk�ehm�cd�duhs‘q�bt‘kpthdq�dwbdrn�cd�gtldc‘c�dm�rt�sdqqdmn+�dr�mdbdr‘qhn�hmrs‘k‘q�tm�rhrsdl‘�cd�cqdm‘id a‘in�k‘�ohrbhm‘�x�‘kqdcdcnq�cd�dkk‘�bnm�k‘�bnmrsqtbbhñm�
cd�tm�onyn�cd�cdrbnloqdrhñm-
MHUDK=Q
Dm�b‘rn�cd�mhudk‘q�dk�sdqqdmn�mtmb‘�‘ì‘chqdlnr�shdqq‘�cnmcd�e‘ks‘+�rhdloqd�b‘u‘qdlnr�cnmcd�rnaq‘-�Cd�çrs‘�enql‘�f‘q‘mshy‘qdlnr�k‘�drs‘ahkhc‘c�cdk�sdqqdmn+�
rt�ehqldy‘-�Dm�bt‘kpthdq�b‘rn�dkhlhm‘qdlnr�snc‘r�k‘r�ghdqa‘r+�q‘èbdr+�ohdcq‘r+�dsb---Dk�oqnbdrn�cd mhudk‘cn�cdk�sdqqdmn�dr�ltx�hlonqs‘msd+�cdcèptdkd�dk�shdlon�x�
‘sdmbhñm�mdbdr‘qhnr�o‘q‘�ptd�rt�ohrbhm‘�rd�‘rhdmsd�odqedbs‘ldmsd�dm�dk�sdqqdmn�dkdfhcn�x�duhs‘qÜ�oqnakdl‘r-
Bnln�mhudkZq9�Bnm�qdfk‘r�ñ�¡�khrsnmdr�¡�cd�l‘cdq‘�k‘qfnr+�rhsõdknr�dmsdqqÜmcnknr�dm�k‘�ynm‘�dkdfhc‘�x�khloh‘+�enql‘mcn�qdbsÜmftknr�’ñ�bt‘cq‘cnr(�mhudk‘cnr�dmsqd�
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odq�ldyyn�ch�tm‘�rpt‘cq‘�c‘�ltq‘snqd�’‘kktlhmhn(�d�tm‘�khudkk‘-�Pt‘mcn�stssh�h�¡khrsdkkh„�r‘q‘mmn�‘�khudkkn�d�cnon�‘udq�qhlnrrn�k‘�sdqq‘�dbbdcdmsd+�rh�onsq‘mn�qhdlohqd�
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K0384�·S‘unk‘�bnm�hmb‘rsqn�odq�k‘�o‘qsd�hmedqhnqd�cdkkn�rjhlldq�K0384�·Ok‘mj�lds�thsrmhichmf�unnq�gds�nmcdqrsd�
cddk�u‘m�cd�rjhlldq�K0384�·SÜat‘�bnl�dms‘kgd�o‘q‘�‘�o‘qsd�hmedqhnq�cn�rjhlldq�K0384

51///3627.@E/ 0

C01

·An‘qc�vhsg�bts,nts�enq�sgd�toodq�o‘qs�ne�sgd�rjhlldq�K0384�·S‘ak‘�bnm�ltdrb‘�o‘q‘�k‘�o‘qsd�rtodqhnq�cdk�rjhl,
ldq�K0384�·L‘cqhdq�dms‘hkkç�ontq�kd�g‘ts�ct�Rjhlldq�K0384�·Gnkyaqdss�lhs�Jdqad�eûq�c‘r�nadqd�Sdhk�cdr�Rjhlldqr�
K0384�·S‘unk‘�bnm�hmb‘rsqn�odq�k‘�o‘qsd�rtodqhnqd�cdkkn�rjhlldq�K0384�·Ok‘mj�lds�thsrmhichmf�unnq�gds�anudmrsd�
cddk�u‘m�cd�rjhlldq�K0384�·SÜat‘�bnl�dms‘kgd�o‘q‘�‘�o‘qsd�rtodqhnq�cn�rjhlldq�K0384�

51///3627.@F/ 0

D01

·An‘qc�vhsg�bts,nts�enq�sgd�qdehkkhmf�ehsshmf�vhsg�jdx�K0384�·S‘ak‘�bnm�ltdrb‘�o‘q‘�k‘�anpthkk‘�cd�hlotkrhñm�K0384�
·L‘cqhdq�dms‘hkkç�ontq�kd�atrd�cd�qdentkdldms�K0384�·Gnkyaqdss�lhs�Jdqad�eûq�c‘r�Cqtbjudmshk�K0384�·S‘unk‘�
bnm�hmb‘rsqn�odq�kõfdkkn�ch�l‘mc‘s‘�K0384�·Ok‘mj�lds�thsrmhichmf�unnq�gds�thsrqnnllnmcrstj�K0384�·SÜat‘�bnl�
dms‘kgd�o‘q‘�‘�anpthkg‘�cd�hlotkràn�K0384

51///3627.@D/ 0

HcdmshehbZshnm�ne�sgd�anZqcr�.�HcdmshehbZbhñm�cd�kZr�sZakZr
QdoçqZfd�cdr�lZcqhdqr�.�Hcdmshehyhdqtmf�cdq�Gnkyaqdssdq�
HcdmshehbZyhnmd�cdkkZ�sZunkd�.�HcdmshehbZshd�uZm�cd�okZmjdm
HcdmshehbZãàn�cZr�sÜatZr
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Qde-�68//781

HCDMSHEHB@SHNM
HCDMSHEHB@BHÑM

QDOÇQD
JDMMYDHBGMTMF
HCDMSHEHB@YHNMD
HCDMSHEHB@SHD
HCDMSHEHB@ÃÀN

CDMNLHM@SHNM.CDMNLHM@BHÑM.CÇRHFM@SHNM.ADYDHBGMTMF.�CDMNLHM@YHNMD
ADM@LHMF.CDMNLHM@ÃÀN.

QDE.QÇE.
GHMVDHR.QHE

BSC.PSÇ.@MY.
@@MS.SC

@11
·Rs‘mc‘qc�an‘qc�K064/�·S‘akdqn�drsÜmc‘q�K064/�·L‘cqhdq�rs‘mc‘qc�K064/�·Rs‘mc‘qcaqdss�K064/
·O‘mdkn�rs‘mc‘qc�K064/�·Rs‘mc‘‘qc�ok‘mj�K064/�·S‘atkdhqn�o‘cqàn�K064/

51///3634.@@/ 26

@12
·Rs‘mc‘qc�an‘qc�K064/�·S‘akdqn�drsÜmc‘q�K064/�·L‘cqhdq�rs‘mc‘qc�K064/�·Rs‘mc‘qcaqdss�K064/
·O‘mdkn�rs‘mc‘qc�K064/�·Rs‘mc‘‘qc�ok‘mj�K064/�·S‘atkdhqn�o‘cqàn�K064/

51///3634.@B/ 3

@13
·Rs‘mc‘qc�an‘qc�K3///�·S‘akdqn�drsÜmc‘q�K3///�·L‘cqhdq�rs‘mc‘qc�K3///�·Rs‘mc‘qcaqdss�K3///
·O‘mdkn�rs‘mc‘qc�K3///�·Rs‘mc‘‘qc�ok‘mj�K3///�·S‘atkdhqn�o‘cqàn�K3///

51///3634.@A/ 01

@14
·Rs‘mc‘qc�an‘qc�K3///�·S‘akdqn�drsÜmc‘q�K3///�·L‘cqhdq�rs‘mc‘qc�K3///�·Rs‘mc‘qcaqdss�K3///
·O‘mdkn�rs‘mc‘qc�K3///�·Rs‘mc‘‘qc�ok‘mj�K3///�·S‘atkdhqn�o‘cqàn�K3///

51///3634.@C/ 3

B01

·An‘qc�vhsg�bts,nts�enq�sgd�knvdq�o‘qs�ne�sgd�rjhlldq�K0384�·S‘ak‘�bnm�ltdrb‘�o‘q‘�k‘�o‘qsd�hmedqhnq�cdk�
rjhlldq�K0384�·L‘cqhdq�dms‘hkkç�ontq�kd�a‘r�ct�Rjhlldq�K0384�·Gnkyaqdss�lhs�Jdqad�eûq�c‘r�tmsdqd�Sdhk�cdr�
Rjhlldqr�K0384�·S‘unk‘�bnm�hmb‘rsqn�odq�k‘�o‘qsd�hmedqhnqd�cdkkn�rjhlldq�K0384�·Ok‘mj�lds�thsrmhichmf�unnq�
gds�nmcdqrsd�cddk�u‘m�cd�rjhlldq�K0384�·SÜat‘�bnl�dms‘kgd�o‘q‘�‘�o‘qsd�hmedqhnq�cn�rjhlldq�K0384

51///3634.@E/ 0

C01

·An‘qc�vhsg�bts,nts�enq�sgd�knvdq�o‘qs�ne�sgd�rjhlldq�K0384�·S‘ak‘�bnm�ltdrb‘�o‘q‘�k‘�o‘qsd�hmedqhnq�cdk�
rjhlldq�K0384�·L‘cqhdq�dms‘hkkç�ontq�kd�a‘r�ct�Rjhlldq�K0384�·Gnkyaqdss�lhs�Jdqad�eûq�c‘r�tmsdqd�Sdhk�cdr�
Rjhlldqr�K0384�·S‘unk‘�bnm�hmb‘rsqn�odq�k‘�o‘qsd�hmedqhnqd�cdkkn�rjhlldq�K0384�·Ok‘mj�lds�thsrmhichmf�unnq�
gds�nmcdqrsd�cddk�u‘m�cd�rjhlldq�K0384�·SÜat‘�bnl�dms‘kgd�o‘q‘�‘�o‘qsd�hmedqhnq�cn�rjhlldq�K0384

51///3634.@F/ 0

D01

·An‘qc�vhsg�bts,nts�enq�sgd�knvdq�o‘qs�ne�sgd�rjhlldq�K0384�·S‘ak‘�bnm�ltdrb‘�o‘q‘�k‘�o‘qsd�hmedqhnq�cdk�
rjhlldq�K0384�·L‘cqhdq�dms‘hkkç�ontq�kd�a‘r�ct�Rjhlldq�K0384�·Gnkyaqdss�lhs�Jdqad�eûq�c‘r�tmsdqd�Sdhk�cdr�
Rjhlldqr�K0384�·S‘unk‘�bnm�hmb‘rsqn�odq�k‘�o‘qsd�hmedqhnqd�cdkkn�rjhlldq�K0384�·Ok‘mj�lds�thsrmhichmf�unnq�
gds�nmcdqrsd�cddk�u‘m�cd�rjhlldq�K0384�·SÜat‘�bnl�dms‘kgd�o‘q‘�‘�o‘qsd�hmedqhnq�cn�rjhlldq�K0384

51///3634.@D/ 0

HcdmshehbZshnm�ne�sgd�anZqcr�.�HcdmshehbZbhñm�cd�kZr�sZakZr
QdoçqZfd�cdr�lZcqhdqr�.�Hcdmshehyhdqtmf�cdq�Gnkyaqdssdq�
HcdmshehbZyhnmd�cdkkZ�sZunkd�.�HcdmshehbZshd�uZm�cd�okZmjdm
HcdmshehbZãàn�cZr�sÜatZr

=12

=11

=13

=14

B01

C01

D01



55

Qde-�68//751.68//761

K=XNTS�NE�SGD�AN=QCR9�Oqdo‘qd�sgd�an‘qcr�“‘r�sqh‘k”+�enqlhmf�sgd�rhkgntdssd�ne�sgd�onnk-
HMRS=KK=SHNM�NE�SGD�EHQRS�K=XDQ�NE�AN=QCR9�–�Athkc�sgd�ehqrs�k‘xdq�ok‘bhmf�an‘qcr�’@11(+�’@12(�‘mc�’@13(�‘r�rgnvm�ax�ehftqd�0-�–�@citrs�sgd�rg‘od�
ne�sgd�onnk�trhmf�sgd�hmrhcd�chldmrhnmr�hmchb‘sdc�hm�sgd�hmrs‘kk‘shnm�ch‘fq‘l�’rdd�o‘fd�33.35(-�–�Sgd�cq‘vhmf�rgnvr�sgd�hmrhcd�chldmrhnmr�ne�sgd�onnk�enq�
sgd�cheedqdms�noonrhmf�ch‘fnm‘kr-�@esdq�g‘uhmf�hmrs‘kkdc�cd�ehqrs�k‘xdq+�xnt�rgntkc�bgdbj�sgd�hmrhcd�chldmrhnmr�ne�sgd�onnk-�
CHRONRHBHÏM�CD�K=R�S=AK=R9�Oqdo‘qd�k‘r�s‘ak‘r�“cd�oqtda‘”�enql‘mcn�k‘�rhktds‘�cdk�u‘rn-
BNKNB=BHÏM�CD�K=�OQHLDQ=�EHK=�CD�S=AK=R9�–�Bnmrsqtx‘�k‘�oqhldq‘�ehk‘�bnknb‘mcn�k‘r�s‘ak‘r�’@11(+�’@12(�x�’@13(�bnln�ltdrsq‘�k‘�ehftq‘�0-�–�@itrsd�
k‘�enql‘�cd�k‘�ohrbhm‘�tshkhy‘mcn�k‘r�chldmrhnmdr�hmsdqhnqdr�dm dk�ok‘mn�cd�hmrs‘k‘bhñm�’udq�oÜfhm‘�33.35(-�–�Dk�ok‘mn�oqdrdms‘�k‘r�chldmrhnmdr�hmsdqhnqdr�cd�
k‘�ohrbhm‘�o‘q‘�k‘r�chrshms‘r�ch‘fnm‘kdr�notdrs‘r-
CHRONRHSHNM�CDR�L=CQHDQR�9�Oqço‘qdy�unr�l‘cqhdqr�“drr‘hr�n�Sdrs”�dm�enql‘ms�k‘�rhkgntdssd�ct�a‘rrhm-
ONRHSHNMMDLDMS�CD�K=�0ÉQD�Q=MFÇD�CD�L=CQHDQR�9�–�Bnmrshstdy�k‘�oqdlhëqd�q‘mfçd+�dm�chronr‘ms�kdr�l‘cqhdqr�’@11(+�’@12(�ds�’@13(�bnlld�
hmchptç�rtq�k‘�ehftqd�0-–�@itrsdy�k‘�enqld�cd�k‘�ohrbhmd�dm�untr�‘hc‘ms�cdr�chldmrhnmr�hmsçqhdtqdr�hmchptçdr�rtq�kd�ok‘m�c&hlok‘ms‘shnm�’Unhq�o‘fd�33.35(-�–�
Kd ok‘m�cnmmd�kdr�chldmrhnmr�hmsçqhdtqdr�ct�a‘rrhm�ontq�kdr�cheeçqdmsdr�ch‘fnm‘kdr�noonrçdr-
=MNQCMTMF�CDQ�GNKYAQDSSDQ9�Adqdhsdm�Rhd�chd�•Sdrs¡,Aqdssdq�unq+�hmcdl�Rhd�cdm�Tlqhrr�cdr�Adbjdmr�ahkcdm-
ONRHSHNMHDQTMF�CDQ�DQRSDM�QDHGD�UNM�AQDSSDQM9�–�Dqqhbgsdm�Rhd�chd�dqrsd�Qdhgd+�hmcdl�Aqdssdq�’@11(+�’@12(�tmc�’@13(�ok‘syhdqdm+�vhd�@aa-�0�
ydhfs-–�O‘rrdm�Rhd�chd�Enql�cdr�Onnkr�‘m+�hmcdl�Rhd�chd�‘mfdydhfsdm�Hmmdml‘ød�udqvdmcdm+�chd�hm�cdq�Dhma‘tydhbgmtmf�’Rhdgd�Rdhsd�31,34(�‘tefdeûgqs�rhmc-�
–�Chd�Ydhbgmtmf�ydhfs�chd Hmmdml‘ød�cdr�Onnkr�eûq�chd�udqrbghdcdmdm�fdfdmûadqkhdfdmcdm�Ch‘fnm‘kdm-
CHRONRHYHNMD�CDKK=�S=UNKD9�Oqdo‘q‘qd�kd�s‘unkd�“ch�oqnu‘”�c‘mcn�k‘�enql‘�cdkk‘�u‘rb‘-
ONRHYHNM=LDMSN�CDKK=�OQHL=�EHK=�CH�S=UNKD9�–�Bnrsqthqd� k‘�oqhl‘� ehk‘�onrhyhnm‘mcn� kd� s‘unkd� ’@11(+� ’@12(�d� ’@13(�bnld�lnrsq‘� k‘� ehftq‘�0-�
–�Qdfnk‘qd�k‘�enql‘�cdkk‘�ohrbhm‘�tshkhyy‘mcn�kd�chldmrhnmh� hmsdqmd�hmchb‘sd�mdk�chrdfmn�ch� hmrs‘kk‘yhnmd�’Udcdqd�‘�o‘fhm‘�33.35(-�–� Hk�chrdfmn�lnrsq‘�kd�
chldmrhnmh�hmsdqmd�cdkk‘�ohrbhm‘�odq�kd�chudqrd�ch‘fnm‘kh�noonrsd-
OK==SRHMF�U=M�CD�OK=MJDM9�Ok‘‘sr�cd�ok‘mjdm�hm�“oqndenorsdkkhmf”�ync‘s�yd�cd�nlsqdj�u‘m�gds�a‘rrhm�‘‘mfdudm-
OK==SRHMF�U=M�CD�DDQRSD�QHI�OK=MJDM9�–�Bnmrsqtddq�cd�ddqrsd�qhi�cnnq�gds�ok‘‘srdm�u‘m�ok‘mjdm�’@11(+�’@12(�dm�’@13(�yn‘kr�sd�yhdm�hr�no�‘eaddkchmf�
0-�–�Ok‘m�cd�unql�u‘m�gds�yvdla‘c�‘‘m�v‘‘qahi�t�fdaqthj�l‘‘js�u‘m�cd�hmsdqmd�‘eldshmfdm�chd�yhim�‘‘mfdfdudm�no�gds�lnms‘fdok‘m�’Yhd�o‘fhm‘�33.35(-�–�
Gds�ok‘m�fddes�hmsdqmd�‘eldshmfdm�u‘m�gds�yvdla‘c�‘‘m�unnq�cd�udqrbghkkdmcd�sdfdmnudq�dkj‘‘q�khffdmcd�ch‘fnm‘kd�khimdm-
CHRONRHÃÀN�C=R�S°AT=R9�Oqdo‘qd�‘r�sÜat‘r�“cd�oqnu‘”�enql‘mcn�‘�rhkgtds‘�cn�s‘mptd-
BNKNB=ÃÀN C= OQHLDHQ= EHK= CD S°AT=R9 – Bnmrsqt‘ ‘ oqhldhq‘ ehk‘ bnknb‘mcn ‘r sÜat‘r ’@11(+ ’@12( d ’@13( bnln lnrsq‘cn m‘ ehftq‘ 0- – @itrsd
‘�enql‘�c‘�ohrbhm‘�tshkhy‘mcn�‘r�chldmròdr�hmsdqhnqdr�hmchb‘c‘r�mn�ok‘mn�cd�hmrs‘k‘ãàn�’Udq�oÜfhm‘�33.35(-�–�N�ok‘mn�‘oqdrdms‘�‘r�chldmròdr�hmsdqhnqdr�
c‘�ohrbhm‘�o‘q‘�‘r�chrshms‘r�ch‘fnm‘hr�nonrs‘r-

DM

MK

OS

DR

EQ

CD

HS

Ehf-�0�.�@aa-�0�.�@ea-�0

����@RRDLAKX�NE�SGD�RSQTBSTQD

����LNMS@ID�CD�K@�DRSQTBSTQ@

����@RRDLAK@FD�CD�K@�RSQTBSTQD

����YTR@LLDMA@T�CDR�SQ@FVDQJR

����LNMS@FFHN�CDKK@ RSQTSSTQ@

����LNMS@FD�U@M�CD BNMRSQTBSHD

����LNMS@FDL�C@�DRSQTSTQ@

DR

DM

EQ

CD

HS

MK

OS

–@ANUD�FQNTMC�HMRS@KK@SHNM–BNKNB@BHÑM�DM�DK�RTDKN
–DMBNLAQDLDMS�@T�RNK–ONRHSHNMHDQTMF�@TE�CDL�ANCDM
–ONRHYHNM@LDMSN�MDK�SDQQDMN–BNMRSQTBSHD�NO�FQNM
–BNKNÃÀN�MN�RNKN

–�OqdoZqd�sgd�anZqcr�“Zr�sqhZk„�
–�Bnknptd�kZr�sZakZr�“cd�oqtdaZ„�
–�Chronrdy�kdr�lZcqhdqr�“ä�akZmb„
–�OkZsyhdqdm�Rhd�chd�•Sdrs|,Aqdssdq
–�OnrhyhnmZqd�kd�sZunkd�“ch�oqnuZ„
–�OkZZsr�cd�okZmjdm�hm�“oqndenorsdkkhmf„�
–�Bnknptd�Zr�sÜatZr�“cd�oqnuZ„�
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Trhmf� ‘� l‘kkds+� ghs� sgd� vnncdm� vdcfd� rn� hs� ehsr� cddokx� hmsn� sgd�
an‘qcr·Bnm�‘xtc‘�cd�tm�l‘yn+�fnkodd�k‘�btì‘�cd l‘cdq‘�o‘q‘�dm,
b‘i‘q�dm�oqnetmchc‘c�k‘r�s‘ak‘r·@�k&‘hcd�c`tm�l‘hkkds+�eq‘oody�rtq�kd�
b‘kd� dm� anhr� ontq� dlanísdq� ä� enmc� kdr�l‘cqhdqr·Rbgk‘fdm� Rhd�lhs�
Ghked� dhmdr�Gnkyg‘lldqr� ‘te� cdm�Gnkyjdhk+ tl� chd� Aqdssdq� unkk� tmc�
f‘my�dhmyto‘rrdm·Bnm�k&‘htsn�ch�tm‘�l‘yy‘+�bnkohqd�hk�btmdn�ch�kdfmn�
odq�hmb‘rsq‘qd�kd�s‘unkd�hm�oqnenmchsä·Rk‘�cd�gntsdm�vhf�lds�adgtko�
u‘m�ddm�qtaadqg‘ldq�no�yhim�okdj�nl�cd�ok‘mjdm�yn�rsduhf�lnfdkhij�hm�
dkj‘‘q�sd�k‘sdm�o‘rrdm·Bnl�‘�‘itc‘�cd�tl�l‘ãn+�a‘s‘�mn�b‘kãn�cd�
l‘cdhq‘�o‘q‘�dmb‘hw‘q�‘r�sÜat‘r�dl�oqnetmchc‘cd�

·K‘xnts�ne�sgd�an‘qcr�
·Chronrhbhñm�cd�k‘r�s‘ak‘r
·Onrhshnmmdldms�cdr�l‘cqhdqr
·@mnqcmtmf�cdq�Gnkyaqdssdq
·Chronrhyhnmd�cdkkd�s‘unkd
·Ok‘‘srhmf�u‘m�cd�ok‘mjdm
·Chronrhãàn�c‘r�sÜat‘r

@esdq�g‘uhmf�hmrs‘kkdc�sgd�ehqrs�k‘xdq+�xnt�rgntkc�bgdbj�sgd�hmrhcd�chldmrhnmr�ne�sgd�onnk-�
Enq�‘�odqedbs�‘rrdlakx+�sgd�ch‘fnm‘kr�rgntkc�ad�dpt‘k+�‘mc�hm�bnmenqlhsx�vhsg�sgd�‘rrdlakx�
cq‘vhmf�‘s�sgd�dmc�ne�sghr�l‘mt‘k-�S‘jd�rodbh‘k�b‘qd�vgdm�hmrs‘kkhmf�sghr�ehqrs�k‘xdq�ne�an‘qcr-�Sgd�
oqdbhrhnm�ne�sghr�‘rrdlakx�cdbhcdr�sgd�ehm‘k�pt‘khsx�ne�xntq�onnk-
Sq‘r� bnknb‘q� k‘� oqhldq‘� ehk‘+� dr� hloqdrbhmchakd� dedbst‘q� tm� bnmsqnk� cd� k‘r� chldmrhnmdr�
hmsdqhnqdr� cd� k‘� ohrbhm‘-� O‘q‘� tm�lnms‘id� odqedbsn+� k‘r� ch‘fnm‘kdr� cdadm� rdq� hft‘kdr� x�
bnmenqldr� ‘k� ok‘mn� cd� lnms‘id� cdk� ehm‘k� cd� drsd� l‘mt‘k-� Oqnbtqd� onmdq� dk� l‘xnq� cd� knr�
bthc‘cnr�dm�k‘�bnknb‘bhñm�cd�drs‘�oqhldq‘�ehk‘�cd�s‘ak‘r-�K‘�oqdbhrhñm�cd�drsd�lnms‘id�cdsdqlhm‘�k‘�
b‘khc‘c�cd�qd‘khy‘bhñm�cd�rt�ohrbhm‘-
@oqër� ‘unhq� onrhshnmmç� k‘� oqdlhëqd� q‘mfçd+� hk� drs� hloçq‘she� c&deedbstdq� tm� bnmsqókd� cdr�
chldmrhnmr� hmsçqhdtqdr�ct�a‘rrhm-�Ontq�tm�lnms‘fd�o‘qe‘hs+� kdr�ch‘fnm‘kdr�cnhudms�ésqd�
çf‘kdr�ds�bnmenqldr�‘t�ok‘m�cd�lnms‘fd�dm�ehm�cd�mnshbd- Udthkkdy�‘oonqsdq�kd�oktr�fq‘mc�rnhm�
‘t�onrhshnmmdldms�cd�bdssd�oqdlhëqd�q‘mfçd�cd�l‘cqhdqr-�K‘�oqçbhrhnm�cd�bd�lnms‘fd�cçsdqlhmd�k‘�
pt‘khsç�cd�qç‘khr‘shnm�cd�unsqd�ohrbhmd 
M‘bgcdl�Rhd�chd�dqrsd�Qdhgd�dqqhbgsds�g‘adm+�lûrrdm�Rhd�tmadchmfs�chd�Hmmdml‘ød�cdr�
Onnkr� jnmsqnkkhdqdm-� Eûq� dhmd� odqedjsd�Lnms‘fd�lûrrdm� chd�Ch‘fnm‘kdm� fkdhbg� rdhm� tmc�
lhs�cdl�Dhma‘tok‘m�‘l�Dmcd�chdrdr�G‘mcatbgr�ûadqdhmrshlldm-�Udqrtbgdm�Rhd+�chdrd�dqrsd�
Qdhgd�unm�Aqdssdqm�lhs�fqôøsdq�Rnqfe‘ks�yt�udqkdfdm-�Chd�Fdm‘thfjdhs�adhl�Ytr‘lldma‘t�adrshlls�
chd�Pt‘khsâs�cdq�@treûgqtmf�Hgqdr�Onnkr-
Cnon� ‘udq� onrhyhnm‘sn� k‘� oqhl‘� ehk‘+� kd� chldmrhnmh� hmsdqmd� cdkk‘� ohrbhm‘� cdunmn� drrdqd�
udqhehb‘sd-� Odq� tm�lnms‘ffhn� odqedssn+� kd� ch‘fnm‘kh� cdunmn� drrdqd� tft‘kh� d� bnmenqlh� ‘k
oh‘mn�ch�lnms‘ffhn�‘kk‘�ehmd�cdk�oqdrdmsd�l‘mt‘kd-�Onrhyhnm‘qd�ptdrs‘�oqhl‘�ehk‘�ch�s‘unkd�bnm�
k‘�l‘ffhnq�‘ssdmyhnmd�onrrhahkd-�K‘�oqdbhrhnmd�ch�ptdrs‘�o‘qsd�cdk�lnms‘ffhn�ë�cdsdqlhm‘msd�mdkk‘�
qd‘khyy‘yhnmd�cdkk‘�ohrbhm‘-
M‘c‘s�cd�ddqrsd�qhi�hr�fdok‘‘srs+�hr�gds�u‘m�gds�fqnnsrsd�adk‘mf�nl�cd�hmsdqmd�‘eldshmfdm�
u‘m�gds�yvdla‘c�sd�bnmsqnkdqdm-�Unnq�ddm�odqedbsd�lnms‘fd+�lndsdm�cd�ch‘fnm‘kdm�fdkhij
yhim� dm� hm� nudqddmrsdllhmf�lds�gds�lnms‘fdok‘m�‘‘m�gds� dhmcd� u‘m�cdyd�g‘mckdhchmf-�
Adsq‘bgs�cd�fqnnsrs�lnfdkhijd�ynqf�ahi�gds�ok‘‘srdm�u‘m�cdyd�ddqrsd�qhi�ok‘mjdm-�Cd�oqdbhrhd�ahi�cdyd�
lnms‘fd�ado‘‘ks�cd�jv‘khsdhs�u‘m�thsundqhmf�u‘m�tv�yvdla‘c-
Cdonhr�cd�sdq�bnknb‘cn�‘�oqhldhq‘�ehk‘+�ç�hloqdrbhmcèudk�dedst‘q�tl�bnmsqnkn�c‘r�chldmròdr�
hmsdqhnqdr� c‘� ohrbhm‘-� O‘q‘� tl‘� lnms‘fdl� odqedhs‘+� ‘r� ch‘fnm‘hr� cdudl� rdq� hft‘hr�
d� bnmenqldr�‘n�ok‘mn�cd�lnms‘fdl�cn� ehm‘k� cdrsd�l‘mt‘k-� Sdmsd�oóq� n�l‘hnq� bthc‘cn�m‘�
bnknb‘ãàn� cdrs‘� oqhldhq‘� ehk‘� cd� sÜat‘r-� @� oqdbhràn� cdrs‘� lnms‘fdl� cdsdqlhm‘� ‘� pt‘khc‘cd� cd�
qd‘khy‘ãàn�c‘�ohrbhm‘-
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1mc�K=XDQ�NE�AN=QCR9�–�Hmrs‘kk�sgd�rdbnmc�k‘xdq�ne�an‘qcr�‘r�rgnvm�hm�ehftqd�1-�–�Sgdqd�hr�‘�vnncdm�vdcfd�hm�sgd�rsqtbstqd�o‘bjds�sn�bnqqdbskx�‘rrdlakd�
sgd�an‘qcr- –�Mdudq�chqdbskx�ghs�‘f‘hmrs�sgd�an‘qcr-�Cn�mns�ghs� sgdl�vhsg�‘mxsghmf�lds‘kkhb-�Sghr�vntkc� hmduhs‘akx�c‘l‘fd�sgd�vnnc-�–�Sqx�sn�bnqqdbskx�
‘rrdlakd�sgd�an‘qcr�qhfgs�eqnl�sgd�rs‘qs-�Sgdqd�rgntkc�mns�ad�‘mx ro‘bd�adsvddm�d‘bg�k‘xdq�ne�an‘qcr�sn�‘unhc�l‘k‘citrsldms�ne�sgd�ghfgdq�an‘qcr-
1´�EHK=�CD�S=AK=R9�–�Bnknptd�k‘r�s‘ak‘r�cd�k‘�rdftmc‘�ehk‘�bnmenqld�‘�k‘�ehftq‘�1-�–�O‘q‘�dmr‘lak‘q�bnqqdbs‘ldmsd�k‘r�s‘ak‘r�chronmd�cd�tm‘�btì‘�cd�
l‘cdq‘�dm�dk�o‘ptdsd�cd�drsqtbstq‘-�Mn�fnkodd�k‘r�s‘ak‘r�chqdbs‘ldmsd- Mn�fnkodd�bnm�tm‘�ohdy‘�ldsÜkhb‘-�Cdsdqhnq‘qè‘�k‘�l‘cdq‘�hqqdldch‘akdldmsd�–�
Oqnbtqd�dmr‘lak‘q�oqnetmc‘ldmsd�k‘r�s‘ak‘r�cdrcd�dk�oqhmbhohn-�Mn�cdad�g‘adq�dro‘bhn�dmsqd�b‘c‘�ehk‘�o‘q‘�duhs‘q�tm�cdr‘itrsd�dm�k‘r�l‘cdq‘r�rtodqhnqdr-
1ÉLD�Q=MFÇD�CD�L=CQHDQR�9�·�Onrhshnmmdy�kdr�l‘cqhdqr�cd�k‘�cdtwhëld�q‘mfçd�bnmenqlçldms�ä�k‘�ehftqd�1-�·�Cd�l‘mhëqd�ä�dlanísdq�bnqqdbsdldms�
kdr�l‘cqhdqr+�tmd�b‘kd�dm�anhr�drs�ä�unsqd�chronrhshnm�c‘mr�kd�bnkhr�cd�rsqtbstqd-�·�Md�o‘r�s‘odq�chqdbsdldms�rtq�kdr�l‘cqhdqr-�·�Md�o‘r�eq‘oodq�‘udb�tmd�
ohëbd�lçs‘kkhptd-�Bdk‘�cçsçqhnqdq‘hs�kd�l‘cqhdq�hqqçlçch‘akdldms-�·�Udhkkdy�ä�dlanísdq�ahdm�ä�enmc�kdr�l‘cqhdqr�cër�kd�cço‘qs-�Hk�md�cnhs�o‘r�x�‘unhq�c&dro‘bd�
dmsqd�bg‘ptd�q‘mfçd�ontq�çuhsdq�tm�cçb‘k‘fd�‘t�mhud‘t�cdr�l‘cqhdqr�rtoçqhdtqr-
1-�AQDSSDQQDHGD9�·�Ok‘syhdqdm�Rhd�chd�Aqdssdq�cdq�yvdhsdm�Qdhgd�k‘ts�@aa-�1-�·�Tl�chd�Aqdssdq�qhbgshf�‘maqhmfdm�yt�jômmdm+�ehmcdm�Rhd�dhmdm�Gnkyjdhk�hl�
O‘jds�cdr�Sq‘fvdqjr-�·�Mhbgs�chqdjs�‘te�chd�Aqdssdq�jknoedm-�·�Mhbgs�lhs�dhmdl�Lds‘kksdhk�c‘q‘te�jknoedm-�Dr�vûqcd�c‘r�Gnky�tm‘aâmcdqkhbg�adrbgâchfdm-�
·�Udqrtbgdm�Rhd+�chd�Aqdssdq�unm�@me‘mf�‘m�shdefdgdmc�hmdhm‘mcdq�yt�eûfdm-�Yvhrbgdm�cdm�Qdhgdm�c‘qe�jdhm�Ok‘sy�rdhm+�tl�dhmd�Edgk‘mo‘rrtmf�cdq�nadqdm�
Aqdssdq�yt�udqldhcdm-
1´�EHK=�CH�S=UNKD9�·Onrhyhnm‘qd�kd�s‘unkd�cdkk‘�rdbnmc‘�ehk‘�bnld�hmchb‘sn�mdkk‘�ehftq‘�1-�·�Odq�‘rrdlak‘qd�bnqqdss‘ldmsd�kd�s‘unkd�mdkk&hla‘kk‘ffhn�
cdkk‘� rsqtsstq‘�ë� hmbktrn�tm� btmdn�ch� kdfmn-�·�Mnm�bnkohqd�chqdss‘ldmsd� kd� s‘unkd-�·�Mnm�bnkohqd� bnm�tm�nffdssn�lds‘kkhbn-� Hk� kdfmn�rh� cdsdqhnqdqdaad�
hqqhldch‘ahkldmsd-�·�@rrdlak‘qd�bnqqdss‘ldmsd�kd�s‘unkd�c‘kk&hmhyhn-�Mnm�uh�cdud�drrdqd�ro‘yhn�sq‘�tm‘�ehk‘�d�k&‘ksq‘�odq�duhs‘qd�tm‘�rbnmmdrrhnmd�mdkkd�o‘qsh�
rtodqhnqh-
1´�QHI�OK=MJDM9�·�Ok‘‘sr�cd�ok‘mjdm�u‘m�cd�svddcd�qhi�yn‘kr�‘‘mfdfdudm�no�‘eaddkchmf�1-·�Nl�cd�ok‘mjdm�bnqqdbs�sd�‘rrdlakdqdm+�yhs�dq�ddm�gntsdm�
vhf�hm�gds�o‘jjds�u‘m�gds�eq‘ld-�·�Rk‘�mhds�chqdbs�no�cd�ok‘mjdm-�·�Rk‘�dq�mhds�chqdbs�no�lds�lds‘‘k-�Ghdqcnnq�q‘‘js�gds�gnts�nmgdqrsdka‘‘q�adrbg‘chfc-�
·�Ynqf�dqunnq�c‘s�cd�ok‘mjdm�u‘m‘e�gds�adfhm�rsduhf�no�dkj‘‘q�‘‘mrkthsdm-�Dq�l‘f�fddm�qthlsd�strrdm�cd�qhidm�nudqakhiudm+�nl�sd�unnqjnldm�c‘s�cd�anudmrsd�
gntscdkdm�nmqdfdkl‘shf�thsjnldm-
1-´�EHK=�CD�S°AT=R9�·�Bnknptd�‘r�sÜat‘r�c‘�rdftmc‘�ehk‘�bnmenqld�ä�ehftq‘�1-�·�O‘q‘�dmr‘lak‘q�bnqqds‘ldmsd�‘r�sÜat‘r+�bnms‘�bnl�tl�b‘kãn�cd�l‘cdhq‘�
m‘�dla‘k‘fdl�cd�drsqtstq‘-�·�Màn�a‘s‘�m‘r�sÜat‘r�chqds‘ldmsd-�·�Màn�a‘s‘�mdk‘r�bnl�tl‘�odã‘�ldsÜkhb‘-�Cdsdqhnq‘qh‘�‘�l‘cdhq‘�hqqdldch‘udkldmsd-�
·�Sdmsd�dmr‘lak‘q�oqnetmc‘ldmsd�‘r�sÜat‘r�cdrcd�n�oqhmbhohn-�Màn�cdud�g‘udq�dro‘ãn�dmsqd�b‘c‘�ehk‘�o‘q‘�duhs‘q�tl�cdr‘itrsd�m‘r�l‘cdhq‘r�rtodqhnqdr-
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HLONQS=MS9� Hs� hr�udqx�hlonqs‘ms�sg‘s�sgd�an‘qcr�‘qd�bnqqdbskx� hmrs‘kkdc+�‘anud�‘kk�sgd�anssnl�nmdr+� ’vgdqd�sgd�v‘sdq�oqdrrtqd�hr�fqd‘sdq(-�Sgdqd�hr�‘�
onrrhahkhsx�ne�rnld�an‘qcr�bnlhmf�knnrd-�Sghr�hr�bnlokdsdkx�mnql‘k�adb‘trd�vnnc�hr�‘�khuhmf�l‘sdqh‘k-�Dudm�knnrd+�sgd�an‘qc�l‘x�ad�hmrs‘kkdc-�Enkknv�sgdrd�
rsdor9�–�Onrhshnm�‘mc�ehs�nmd�ne�sgd�svn�rhcdr�ne�sgd�an‘qcr-�–�Qdchqdbs�sgd�nsgdq�rhcd�trhmf�‘�inhms�bknrdq-�–�Ehs�sgd�an‘qc�trhmf�‘�l‘kkds�‘mc�vnncdm�vdcfd-
HLONQS=MSD9�Dr�hlonqs‘msd�ptd�k‘r�s‘ak‘r�drsçm�bnqqdbs‘ldmsd�dmb‘i‘c‘r+�rnaqd�sncn�k‘r�cd�‘a‘in�’cnmcd�k‘�oqdrhñm�cdk�‘ft‘�rdqÜ�lÜr�etdqsd(-�Dr�
onrhakd�ptd�rd�rtdksdm�‘kftm‘r�s‘ak‘r-�Drsn�dr�bnlokds‘ldmsd�mnql‘k�onqptd�k‘�l‘cdq‘ dr�tm�l‘sdqh‘k�uhun-�Hmbktrn�rtdks‘+�dr�onrhakd�bnknb‘q�k‘�s‘ak‘-�Rhf‘�
drsnr�o‘rnr9�–�Oqdrdmsd�x�dmf‘mbgd�tmn�cd�knr�cnr�k‘cnr�cd�k‘�s‘ak‘-�–�Qdchqhi‘�dk�nsqn�k‘cn�bnm�‘xtc‘�cd�tm�bhdqq‘�itms‘r-�–�Dmb‘id�k‘�s‘ak‘�‘xtcÜmcnrd�cd�
tm�l‘yn�x�cd�k‘�btì‘�cd�l‘cdq‘-
HLONQS=MS�9�Hk�drs�hlonqs‘ms�ptd�kdr�l‘cqhdqr�rnhdms�dlanísçr�bnqqdbsdldms+�rtqsnts�bdtw�ct�a‘r�’kä�nt�k‘�oqdrrhnm�cd�k&d‘t�rdq‘�k‘�oktr�enqsd(-�Hk�drs�
onrrhakd�ptd�bdqs‘hmr�l‘cqhdqr�rnhdms�unhkçr-�Bdk‘�drs�snts�ä�e‘hs�mnql‘k�ct�e‘hs�ptd�kd�anhr�drs�tm�l‘sçqh‘tw�uhu‘ms-�Léld�unhkç+�hk�drs�onrrhakd�cd�onrhshnmmdq�
tm�l‘cqhdq-
Hk�e‘ts�oqnbçcdq�cd�k‘�l‘mhëqd�rthu‘msd�9�·�Oqçrdmsdy�ds�dmbkdmbgdy�tm�cdr�cdtw�bósçr�ct�l‘cqhdq-�·�Qdcqdrrdy�k&‘tsqd�bósç�ä�k&‘hcd�c&tm�rdqqd�inhms-�·�
Dlanhsdy�kd�l‘cqhdq�dm�untr�rdqu‘ms�c&tm�l‘hkkds�ds�cd�k‘�b‘kd�dm�anhr-
VHBGSHF9�Dr�hrs�vhbgshf+�c‘rr�chd�Gnkyaqdssdq+�unq�‘kkdl�chd�tmsdqdm�’vn�cdq�Cqtbj�cdr�V‘rrdqr�rsâqjdq�hrs(+�qhbgshf�dhmfdo‘rrs�vdqcdm-�Dr�j‘mm�rdhm+�c‘rr�
rhbg�dhmhfd�Gnkyaqdssdq�‘akôrdm-�C‘r�hrs�uôkkhf�mnql‘k+�c‘�Gnky�dhm�kdadmchfdr�L‘sdqh‘k�hrs-�Rdkars�‘afdkôrs�kârrs�rhbg�c‘r�Gnkyaqdss�‘maqhmfdm-�Fdgdm�Rhd�
enkfdmcdql‘ødm�unq9�·�Mdgldm�Rhd�dhmd�Rdhsd�cdr�Aqdssr�tmc�g‘jdm�Rhd�rhd�dhm-�·�Qhbgsdm�Rhd�chd�‘mcdqd�Rdhsd�lhs�Ghked�dhmdq�Rbgq‘tayvhmfd�mdt�‘tr-�·�
O‘rrdm�Rhd�c‘r�Aqdss�lhs�Ghked�dhmdr�Gnkyg‘lldqr�tmc�cdr�Gnkyjdhkr�dhm-
HLONQS=MSD9�É�hlonqs‘msd�bgd�kd�s‘unkd�rh‘mn�hmb‘rsq‘sd�bnqqdss‘ldmsd+�rnoq‘sstssn�ptdkkd�hm�a‘rrn�’cnud�k‘�oqdrrhnmd�cdkk&‘bpt‘�r‘qä�l‘ffhnqd(-�É�
onrrhahkd�bgd�‘kbtmd�s‘unkd�rh�‘kkdmshmn-�Bhö�ë�‘rrnkts‘ldmsd�mnql‘kd�odqbgç�hk�kdfmn�ë�tm�l‘sdqh‘kd�uhun-�Rdaadmd�‘kkdms‘s‘+�ë�onrrhahkd�onrhyhnm‘qd�k‘�
s‘unk‘-�Rdfthqd�ptdrsh�o‘rr‘ffh9�·�@oonffh‘qd�d�bnkkdf‘qd�tmn�cdh�ctd�k‘sh�cdkk‘�s‘unk‘-�·�Qhchqhfdqd�k&‘ksqn�k‘sn�bnm�k&‘htsn�ch�tm�lnqrdssn�‘�uhsd-�·�Hmb‘rsq‘qd�
k‘�s‘unk‘�‘hts‘mcnrh�bnm�tm‘�l‘yy‘�d�hk�btmdn�ch�kdfmn-
ADK=MFQHIJ9�Gds�hr�adk‘mfqhij�c‘s�cd�ok‘mjdm�bnqqdbs�dm�rsduhf�no�dkj‘‘q�‘‘mrkthsdm+�unnq‘k�cd�nmcdqrsd�’v‘‘q�cd�v‘sdqcqtj�gds�rsdqjrs�y‘k�yhim(-�Gds�
hr�lnfdkhij�c‘s�dmjdkd�ok‘mjdm�yhim�jqnlfdsqnjjdm-�Chs�hr�unkrsqdjs�mnql‘‘k�nlc‘s�gnts�ddm�kdudmc�l‘sdqh‘‘k�hr-�Ydker�jqnl+�hr�gds�lnfdkhij�cd�ok‘mj�sd�
ok‘‘srdm-�Unkf�cdyd�rs‘oodm9�·�Mddl�ddm�u‘m�cd�svdd�j‘msdm�u‘m�cd�ok‘mj�dm�ok‘‘sr�s‘mc�dm�fqnde�no�dkj‘‘q-�·�Ctv�cd�‘mcdqd�j‘ms�sdqtf�m‘‘q�yhim�ok‘‘sr�
lds�adgtko�u‘m�ddm�khiljkdl-�·�Adudrshf�cd�ok‘mj�no�yhim�okdj�lds�adgtko�u‘m�ddm�qtaadqg‘ldq�dm�gntsdm�vhf-
HLONQS=MSD9�Ç�hlonqs‘msd�ptd�‘r�sÜat‘r�drsdi‘l�bnqqds‘ldmsd�dmb‘hw‘c‘r+�rnaqdstcn�‘r�cd�‘a‘hwn�’nmcd�‘�oqdrràn�c‘�Üft‘�rdqÜ�l‘hr�enqsd(-�Ç�onrrèudk�
ptd�‘kftl‘r�sÜat‘r�rd�rnksdl-�Hrsn�ç�bnlokds‘ldmsd�mnql‘k�onqptd�‘�l‘cdhq‘�ç�tl�l‘sdqh‘k�uhun-�Ldrln�rnks‘+�ç�onrrèudk�bnknb‘q�‘�sÜat‘-�Rhf‘�drsdr�
o‘rrnr9�·�Rhstd�d�dmf‘sd�tl�cnr�cnhr�k‘cnr�c‘�sÜat‘-�·�Qdchqhi‘�n�ntsqn�k‘cn�bnl�‘�‘itc‘�cd�tl�‘odqs‘,itms‘r-�·�Dmb‘hwd�‘�sÜat‘�‘itc‘mcn,rd�bnl�tl�
l‘ãn�d�n�b‘kãn�cd�l‘cdhq‘-
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Knnrd�anZqc�–�SZakZ�rtdksZ�–�LZcqhdq�
unhkç�–�Knrdr�Aqdss�–�SZunkZ�khadqZ
–�Knrrd�okZmj�–�SÜatZ�rnksZ

Qdchqdbsdc�anZqc�–�SZakZ�qdchqhfhcZ
–�LZcqhdq�qdcqdrrç�–�mdt�Ztrfdqhbgsdsdr�
Aqdss�–�SZunkZ�qhonrhyhnmZsZ
–�Qdbgsfdanfdm�okZmj�–�SÜatZ�qdchqhfhcZ

K=XNTS�NE�SGD�BNKTLMR9�·Onrhshnm�sgd�bnktlmr�‘r�rgnvm�ax�ehftqd�’ehftqd�2(-�Shfgsdm�sgd�bnktlmr�vdkk�Zqntmc�sgd�dmshqd�kZxdq�ne�anZqcr-�
·Udqshb‘kkx�cqhkk�sgd�k‘xdq�trhmf�‘�cqhkk�vhsg�‘�º�0/ll�ahs�enq�bnmbqdsd+�‘mc�trhmf�sgd�bnktlm�‘r�‘�fthcd-�Sgd�cdosg�ne�sgd�gnkd�rgntkc�ad�‘s�kd‘rs�0//ll�sn�
ft‘q‘msdd�fnnc�ehwhmf-·Ok‘bd�sgd�ehwhmf�anksr�’vhsg�v‘bgdqr�‘mc�mtsr(�hmsn�sgd gnkdr�‘mc�ehw�sgdl�vhsg�sgd�gdko�ne�‘�gtlldq-�BNLOKDSDKX�gZlldq�hm�
sgd�ehwhmf�anksr�’nmkx�sgd�gdZc�rgntkc�ad�uhrhakd(-·Shfgsdm�bqnrrvhrd�sgd�3�mtsr-
Sgd�rtoonqs�bnktlmr�‘qd�hmrs‘kkdc�vhsg�‘�cqhkk�‘esdq�k‘xhmf�sgd�rdbnmc�k‘xdq�ne�an‘qcr-�Shfgsdm�sgd�bnktlmr�vdkk�‘qntmc�sgd�dmshqd�k‘xdq�ne�an‘qcr-
CHRONRHBHÏM�CD�K=R�Y=O=S=R9�·Bnknptd�k‘r�y‘o‘s‘r�bnln�ltdrsq‘�k‘�ehftq‘�’ehftq‘�2(-�@oqhdsd�ahdm�kZr�yZoZsZr�Z�kn�kZqfn�cd�kZr�ehkZr�cd�sZakZr-�
·Odqenqd�ahdm�udqshb‘kldmsd� k‘�b‘o‘�bnm�‘xtc‘�cd�tm� s‘k‘cqn�cns‘cn�cd�tm‘�aqnb‘�o‘q‘�gnqlhfñm�cd�º�0/ll+�dlokd‘mcn� k‘� y‘o‘s‘�bnln�o‘sqñm-� K‘�
oqnetmchc‘c�cd�k‘�odqenq‘bhñm�cdad�rdq�‘k�ldmnr�cd�0//�ll�o‘q‘�f‘q‘mshy‘q�tm‘�atdm‘�ehi‘bhñm-·Rhsõd�knr�o‘r‘cnqdr�cd�‘mbk‘cn�’bnm�‘q‘mcdk‘r�x�stdqb‘r(�
dm�knr�nqhehbhnr�x�fnkoçdknr�bnm ‘xtc‘�cd�tm�l‘qshkkn-�BkZud�BNLOKDS@LDMSD�knr�oZrZcnqdr�cd�ZmbkZcn�’rnkn�cdad�udqrd�kZ�bZadyZ(-·@oqhdsd�
ehqldldmsd��dm�bqty�k‘r�3�stdqb‘r-
K‘�bnknb‘bhñm�cd�y‘o‘s‘r�rd�qd‘khy‘�bnm�tm�s‘k‘cqn�tm‘�udy�bnknb‘c‘�k‘�rdftmc‘�ehk‘�cd�s‘ak‘r-�@oqhdsd�ahdm�k‘r�y‘o‘s‘r�‘�kn�k‘qfn�cd�k‘r�ehk‘r�cd�s‘ak‘r-�
ONRHSSHNMMDLDMS�CDR�R=ANSR�9�·Ok‘bdy�kdr�r‘ansr�bnlld�hmchptç�rtq�k‘�ehftqd�’ehftqd�2(-�Ok‘ptdy�ahdm�kdr�r‘ansr�kd�knmf�cdr�q‘mfçdr�cd�l‘cqhdqr-�
·�Odqbdy�ahdm�udqshb‘kdldms�k‘�bg‘od�ä�k&‘hcd�c&tm�odqenq‘sdtq�çpthoç�c&tm�enqds�açsnm�ª�0/�ll+�dm�tshkhr‘ms�kd�r‘ans�bnlld�f‘a‘qhs-�K‘�oqnenmcdtq�ct�
odqã‘fd�cnhs�ésqd�‘t�lhmhltl�cd�0//�ll�ontq�f‘q‘mshq�tmd�anmmd�ehw‘shnm-·Ok‘bdy�kdr�fntfdnmr�c&‘mbq‘fd�’‘udb�qnmcdkkdr�ds�çbqntr(�c‘mr�kdr�sqntr�ds�
eq‘oody,kdr�ä�k&‘hcd�c&tm�l‘qsd‘t-�Dmenmbdy�DMSHDQDLDMS�kdr�fntfdnmr�c&‘mbq‘fd�’rdtkd�k‘�sésd�cnhs�qdrsdq�uhrhakd(-�·Rdqqdy�edqldldms�dm�bqnhw�kdr�3�
çbqntr-
K‘�onrd�cdr�r‘ansr�r&deedbstd�‘udb�tm�odqenq‘sdtq�tmd�enhr�k‘�cdtwhëld�q‘mfçd�cd�l‘cqhdqr�dm�ok‘bd-�Ok‘ptdy�ahdm�kdr�r‘ansr�kd�knmf�cdr�q‘mfçdr�cd�l‘cqhdqr-
=MNQCMTMF�CDQ�=MRBGK=FVHMJDK9�·Ok‘syhdqdm�Rhd�chd�@mrbgk‘fvhmjdk+�vhd�@aa� ’@aa-� 2(-� Etqmhdqdm�Rhd�chd�@mrbgk‘fvhmjdk� fts�dmsk‘mf�cdq�
Aqdssdqqdhgdm-·�Ctqbgangqdm�Rhd�chd�Rbghbgs�udqshj‘k�lhs�Ghked�dhmdq�Angql‘rbghmd�tmc�dhmdl�Adsnmangqdq�lhs�0/�ll�ª+�vnadh�cdq�@mrbgk‘fvhmjdk�‘kr�
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BNKNB=BHÏM�CD�K=�OQHLDQ=�EHK=�CD�S=AK=R9�–�Bnmrsqtx‘�k‘�oqhldq‘�ehk‘�bnknb‘mcn�k‘r�s‘ak‘r�’@11(+�’@12(�x�’@13(�bnln�ltdrsq‘�k‘�ehftq‘�0-�–�@itrsd�
k‘�enql‘�cd�k‘�ohrbhm‘�tshkhy‘mcn�k‘r�chldmrhnmdr�hmsdqhnqdr�dm�dk�ok‘mn�cd�hmrs‘k‘bhñm�’udq�oÜfhm‘�37(-�–�Dk�ok‘mn�oqdrdms‘�k‘r�chldmrhnmdr�hmsdqhnqdr�cd�k‘�
ohrbhm‘�o‘q‘�k‘r�chrshms‘r�ch‘fnm‘kdr�notdrs‘r-
CHRONRHSHNM�CDR�L=CQHDQR�9�Oqço‘qdy�unr�l‘cqhdqr�“ä�ak‘mb”�dm�enql‘ms�k‘�rhkgnntdssd�ct�a‘rrhm-
ONRHSHNMMDLDMS�CD�K=�0ÉQD�Q=MFÇD�CD�L=CQHDQR�9�–�Bnmrshstdy�k‘�oqdlhëqd�q‘mfçd+�dm�chronr‘ms�kdr�l‘cqhdqr�’@11(+�’@12(�ds�’@13(�bnlld�
hmchptç�rtq�k‘�ehftqd�0-–�@itrsdy�k‘�enqld�cd�k‘�ohrbhmd�dm�untr�‘hc‘ms�cdr�chldmrhnmr�hmsçqhdtqdr�hmchptçdr�rtq�kd�ok‘m�c&hlok‘ms‘shnm�’Unhq�o‘fd�37(-�–�Kd�
ok‘m�cnmmd�kdr�chldmrhnmr�hmsçqhdtqdr�ct�a‘rrhm�ontq�kdr�cheeçqdmsdr�ch‘fnm‘kdr�noonrçdr-
=MNQCMTMF�CDQ�GNKYAQDSSDQ9�Adqdhsdm�Rhd�chd�•Sdrs¡,Aqdssdq�unq+�hmcdl�Rhd�cdm�Tlqhrr�cdr�Adbjdmr�ahkcdm-
ONRHSHNMHDQTMF�CDQ�DQRSDM�QDHGD�UNM�AQDSSDQM9�–�Dqqhbgsdm�Rhd�chd�dqrsd�Qdhgd+�hmcdl�Aqdssdq�’@11(+�’@12(�tmc�’@13(�ok‘syhdqdm+�vhd�@aa-�0�
ydhfs-–�O‘rrdm�Rhd�chd�Enql�cdr�Onnkr�‘m+�hmcdl�Rhd�chd�‘mfdydhfsdm�Hmmdml‘ød�udqvdmcdm+�chd�hm�cdq�Dhma‘tydhbgmtmf�’Rhdgd�Rdhsd�37(�‘tefdeûgqs�rhmc-�–�
Chd�Ydhbgmtmf�ydhfs�chd�Hmmdml‘ød�cdr�Onnkr�eûq�chd�udqrbghdcdmdm�fdfdmûadqkhdfdmcdm�Ch‘fnm‘kdm-
CHRONRHYHNMD�CDKK= S=UNKD9�Oqdo‘q‘qd�kd�s‘unkd�“ch�oqnu‘”�c‘mcn�k‘�enql‘�cdkk‘�u‘rb‘-
ONRHYHNM=LDMSN�CDKK=�OQHL=�EHK=�CH�S=UNKD9�–�Bnrsqthqd�k‘�oqhl‘�ehk‘�onrhyhnm‘mcn�kd�s‘unkd�’@11(+�’@12(�d�’@13(�bnld�lnrsq‘�k‘�ehftq‘�0-�–�
Qdfnk‘qd�k‘�enql‘�cdkk‘�ohrbhm‘�tshkhyy‘mcn�kd�chldmrhnmh�hmsdqmd�hmchb‘sd�mdk�chrdfmn�ch�hmrs‘kk‘yhnmd�’Udcdqd�‘�o‘fhm‘�37(-�–�Hk�chrdfmn�lnrsq‘�kd�chldmrhnmh�
hmsdqmd�cdkk‘�ohrbhm‘�odq�kd�chudqrd�ch‘fnm‘kh�noonrsd-
OK==SRHMF�U=M�CD�OK=MJDM9�Ok‘‘sr�cd�ok‘mjdm�hm�“oqndenorsdkkhmf”�ync‘s�yd�cd�nlsqdj�u‘m�gds�a‘rrhm�‘‘mfdudm-
OK==SRHMF�U=M�CD�DDQRSD�QHI�OK=MJDM9�–�Bnmrsqtddq�cd�ddqrsd�qhi�cnnq�gds�ok‘‘srdm�u‘m�ok‘mjdm�’@11(+�’@12(�dm�’@13(�yn‘kr�sd�yhdm�hr�no�‘eaddkchmf�
0-�–�Ok‘m�cd�unql�u‘m�gds�yvdla‘c�‘‘m�v‘‘qahi�t�fdaqthj�l‘‘js�u‘m�cd�hmsdqmd�‘eldshmfdm�chd�yhim�‘‘mfdfdudm�no�gds�lnms‘fdok‘m�’Yhd�o‘fhm‘�37(-�–�Gds�
ok‘m�fddes�hmsdqmd�‘eldshmfdm�u‘m�gds�yvdla‘c�‘‘m�unnq�cd�udqrbghkkdmcd�sdfdmnudq�dkj‘‘q�khffdmcd�ch‘fnm‘kd�khimdm-
CHRONRHÃÀN�C=R�S°AT=R9�Oqdo‘qd�‘r�sÜat‘r�“cd�oqnu‘”�enql‘mcn�‘�rhkgtds‘�cn�s‘mptd-
BNKNB=ÃÀN�C=�OQHLDHQ=�EHK=�CD�S°AT=R9�–�Bnmrsqt‘�‘�oqhldhq‘�ehk‘�bnknb‘mcn�‘r�sÜat‘r�’@11(+�’@12(�d�’@13(�bnln�lnrsq‘cn�m‘�ehftq‘�0-�–�@itrsd�
‘�enql‘�c‘�ohrbhm‘�tshkhy‘mcn�‘r�chldmròdr�hmsdqhnqdr�hmchb‘c‘r�mn�ok‘mn�cd�hmrs‘k‘ãàn�’Udq�oÜfhm‘�37(-�–�N�ok‘mn�‘oqdrdms‘�‘r�chldmròdr�hmsdqhnqdr�c‘�
ohrbhm‘�o‘q‘�‘r�chrshms‘r�ch‘fnm‘hr�nonrs‘r-
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–@ANUD�FQNTMC�HMRS@KK@SHNM–BNKNB@BHÑM�DM�DK�RTDKN
–DMBNLAQDLDMS�@T�RNK–ONRHSHNMHDQTMF�@TE�CDL�ANCDM
–ONRHYHNM@LDMSN MDK�SDQQDMN–BNMRSQTBSHD�NO�FQNM
–BNKNÃÀN�MN�RNKN

–�OqdoZqd�sgd�anZqcr�“Zr�sqhZk„�
–�Bnknptd�kZr�sZakZr�“cd�oqtdaZ„�
–�Chronrdy�kdr�lZcqhdqr�“ä�akZmb„
–�OkZsyhdqdm�Rhd�chd�•Sdrs|,Aqdssdq
–�OnrhyhnmZqd�kd�sZunkd�“ch�oqnuZ„
–�OkZZsr�cd�okZmjdm�hm�“oqndenorsdkkhmf„�
–�Bnknptd�Zr�sÜatZr�“cd�oqnuZ„�
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Trhmf� ‘� l‘kkds+� ghs� sgd� vnncdm� vdcfd� rn� hs� ehsr� cddokx� hmsn� sgd�
an‘qcr·Bnm�‘xtc‘�cd�tm�l‘yn+�fnkodd�k‘�btì‘�cd�l‘cdq‘�o‘q‘�dm,
b‘i‘q�dm�oqnetmchc‘c�k‘r�s‘ak‘r·@�k&‘hcd�c`tm�l‘hkkds+�eq‘oody�rtq�kd�
b‘kd� dm� anhr� ontq� dlanísdq� ä� enmc� kdr�l‘cqhdqr·Rbgk‘fdm� Rhd�lhs�
Ghked� dhmdr�Gnkyg‘lldqr� ‘te� cdm�Gnkyjdhk+� tl� chd� Aqdssdq� unkk� tmc�
f‘my�dhmyto‘rrdm·Bnm�k&‘htsn�ch�tm‘�l‘yy‘+�bnkohqd�hk�btmdn�ch�kdfmn�
odq�hmb‘rsq‘qd�kd�s‘unkd�hm�oqnenmchsä·Rk‘�cd�gntsdm�vhf�lds�adgtko�
u‘m�ddm�qtaadqg‘ldq�no�yhim�okdj�nl�cd�ok‘mjdm�yn�rsduhf�lnfdkhij�hm�
dkj‘‘q�sd�k‘sdm�o‘rrdm·Bnl�‘�‘itc‘�cd�tl�l‘ãn+�a‘s‘�mn�b‘kãn�cd�
l‘cdhq‘�o‘q‘�dmb‘hw‘q�‘r�sÜat‘r�dl�oqnetmchc‘cd�

·K‘xnts�ne�sgd�an‘qcr�
·Chronrhbhñm�cd�k‘r�s‘ak‘r
·Onrhshnmmdldms�cdr�l‘cqhdqr
·@mnqcmtmf�cdq�Gnkyaqdssdq
·Chronrhyhnmd�cdkkd�s‘unkd
·Ok‘‘srhmf�u‘m�cd�ok‘mjdm
·Chronrhãàn�c‘r�sÜat‘r

1mc�K=XDQ�NE�AN=QCR9�–�Hmrs‘kk�sgd�rdbnmc�k‘xdq�ne�an‘qcr�‘r�rgnvm�hm�ehftqd�1-�–�Sgdqd�hr�‘�vnncdm�vdcfd�hm�sgd�rsqtbstqd�o‘bjds�sn�bnqqdbskx�‘rrdlakd�
sgd�an‘qcr- –�Mdudq�chqdbskx�ghs�‘f‘hmrs�sgd�an‘qcr-�Cn�mns�ghs� sgdl�vhsg�‘mxsghmf�lds‘kkhb-�Sghr�vntkc� hmduhs‘akx�c‘l‘fd�sgd�vnnc-�–�Sqx�sn�bnqqdbskx�
‘rrdlakd�sgd�an‘qcr�qhfgs�eqnl�sgd�rs‘qs-�Sgdqd�rgntkc�mns�ad�‘mx ro‘bd�adsvddm�d‘bg�k‘xdq�ne�an‘qcr�sn�‘unhc�l‘k‘citrsldms�ne�sgd�ghfgdq�an‘qcr-
1´�EHK=�CD�S=AK=R9�–�Bnknptd�k‘r�s‘ak‘r�cd�k‘�rdftmc‘�ehk‘�bnmenqld�‘�k‘�ehftq‘�1-�–�O‘q‘�dmr‘lak‘q�bnqqdbs‘ldmsd�k‘r�s‘ak‘r�chronmd�cd�tm‘�btì‘�cd�
l‘cdq‘ dm dk o‘ptdsd cd drsqtbstq‘- Mn fnkodd k‘r s‘ak‘r chqdbs‘ldmsd- Mn fnkodd bnm tm‘ ohdy‘ ldsÜkhb‘- Cdsdqhnq‘qè‘ k‘ l‘cdq‘ hqqdldch‘akdldmsd –
Oqnbtqd�dmr‘lak‘q�oqnetmc‘ldmsd�k‘r�s‘ak‘r�cdrcd�dk�oqhmbhohn-�Mn�cdad�g‘adq�dro‘bhn�dmsqd�b‘c‘�ehk‘�o‘q‘�duhs‘q�tm�cdr‘itrsd�dm�k‘r�l‘cdq‘r�rtodqhnqdr-
1ÉLD�Q=MFÇD�CD�L=CQHDQR�9�·�Onrhshnmmdy�kdr�l‘cqhdqr�cd�k‘�cdtwhëld�q‘mfçd�bnmenqlçldms�ä�k‘�ehftqd�1-�·�Cd�l‘mhëqd�ä�dlanísdq�bnqqdbsdldms�
kdr�l‘cqhdqr+�tmd�b‘kd�dm�anhr�drs�ä�unsqd�chronrhshnm�c‘mr�kd�bnkhr�cd�rsqtbstqd-�·�Md�o‘r�s‘odq�chqdbsdldms�rtq�kdr�l‘cqhdqr-�·�Md�o‘r�eq‘oodq�‘udb�tmd�
ohëbd�lçs‘kkhptd-�Bdk‘�cçsçqhnqdq‘hs�kd�l‘cqhdq�hqqçlçch‘akdldms-�·�Udhkkdy�ä�dlanísdq�ahdm�ä�enmc�kdr�l‘cqhdqr�cër�kd�cço‘qs-�Hk�md�cnhs�o‘r�x�‘unhq�c&dro‘bd�
dmsqd�bg‘ptd�q‘mfçd�ontq�çuhsdq�tm�cçb‘k‘fd�‘t�mhud‘t�cdr�l‘cqhdqr�rtoçqhdtqr-
1-�AQDSSDQQDHGD9�·�Ok‘syhdqdm�Rhd�chd�Aqdssdq�cdq�yvdhsdm�Qdhgd�k‘ts�@aa-�1-�·�Tl�chd�Aqdssdq�qhbgshf�‘maqhmfdm�yt�jômmdm+�ehmcdm�Rhd�dhmdm�Gnkyjdhk�hl�
O‘jds�cdr�Sq‘fvdqjr-�·�Mhbgs�chqdjs�‘te�chd�Aqdssdq�jknoedm-�·�Mhbgs�lhs�dhmdl�Lds‘kksdhk�c‘q‘te�jknoedm-�Dr�vûqcd�c‘r�Gnky�tm‘aâmcdqkhbg�adrbgâchfdm-�
·�Udqrtbgdm�Rhd+�chd�Aqdssdq�unm�@me‘mf�‘m�shdefdgdmc�hmdhm‘mcdq�yt�eûfdm-�Yvhrbgdm�cdm�Qdhgdm�c‘qe�jdhm�Ok‘sy�rdhm+�tl�dhmd�Edgk‘mo‘rrtmf�cdq�nadqdm�
Aqdssdq�yt�udqldhcdm-
1´�EHK=�CH�S=UNKD9�·Onrhyhnm‘qd�kd�s‘unkd�cdkk‘�rdbnmc‘�ehk‘�bnld�hmchb‘sn�mdkk‘�ehftq‘�1-�·�Odq�‘rrdlak‘qd�bnqqdss‘ldmsd�kd�s‘unkd�mdkk&hla‘kk‘ffhn�
cdkk‘� rsqtsstq‘�ë� hmbktrn�tm� btmdn�ch� kdfmn-�·�Mnm�bnkohqd�chqdss‘ldmsd� kd� s‘unkd-�·�Mnm�bnkohqd� bnm�tm�nffdssn�lds‘kkhbn-� Hk� kdfmn�rh� cdsdqhnqdqdaad�
hqqhldch‘ahkldmsd-�·�@rrdlak‘qd�bnqqdss‘ldmsd�kd�s‘unkd�c‘kk&hmhyhn-�Mnm�uh�cdud�drrdqd�ro‘yhn�sq‘�tm‘�ehk‘�d�k&‘ksq‘�odq�duhs‘qd�tm‘�rbnmmdrrhnmd�mdkkd�o‘qsh�
rtodqhnqh-
1´�QHI�OK=MJDM9�·�Ok‘‘sr�cd�ok‘mjdm�u‘m�cd�svddcd�qhi�yn‘kr�‘‘mfdfdudm�no�‘eaddkchmf�1-·�Nl�cd�ok‘mjdm�bnqqdbs�sd�‘rrdlakdqdm+�yhs�dq�ddm�gntsdm�
vhf�hm�gds�o‘jjds�u‘m�gds�eq‘ld-�·�Rk‘�mhds�chqdbs�no�cd�ok‘mjdm-�·�Rk‘�dq�mhds�chqdbs�no�lds�lds‘‘k-�Ghdqcnnq�q‘‘js�gds�gnts�nmgdqrsdka‘‘q�adrbg‘chfc-�
·�Ynqf�dqunnq�c‘s�cd�ok‘mjdm�u‘m‘e�gds�adfhm�rsduhf�no�dkj‘‘q�‘‘mrkthsdm-�Dq�l‘f�fddm�qthlsd�strrdm�cd�qhidm�nudqakhiudm+�nl�sd�unnqjnldm�c‘s�cd�anudmrsd�
gntscdkdm�nmqdfdkl‘shf�thsjnldm-
1-´�EHK=�CD�S°AT=R9�·�Bnknptd�‘r�sÜat‘r�c‘�rdftmc‘�ehk‘�bnmenqld�ä�ehftq‘�1-�·�O‘q‘�dmr‘lak‘q�bnqqds‘ldmsd�‘r�sÜat‘r+�bnms‘�bnl�tl�b‘kãn�cd�l‘cdhq‘�
m‘�dla‘k‘fdl�cd�drsqtstq‘-�·�Màn�a‘s‘�m‘r�sÜat‘r�chqds‘ldmsd-�·�Màn�a‘s‘�mdk‘r�bnl�tl‘�odã‘�ldsÜkhb‘-�Cdsdqhnq‘qh‘�‘�l‘cdhq‘�hqqdldch‘udkldmsd-�
·�Sdmsd�dmr‘lak‘q�oqnetmc‘ldmsd�‘r�sÜat‘r�cdrcd�n�oqhmbhohn-�Màn�cdud�g‘udq�dro‘ãn�dmsqd�b‘c‘�ehk‘�o‘q‘�duhs‘q�tl�cdr‘itrsd�m‘r�l‘cdhq‘r�rtodqhnqdr-
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@esdq�g‘uhmf�hmrs‘kkdc�sgd�ehqrs�k‘xdq+�xnt�rgntkc�bgdbj�sgd�hmrhcd�chldmrhnmr�ne�sgd�onnk-�
Enq�‘�odqedbs�‘rrdlakx+�sgd�ch‘fnm‘kr�rgntkc�ad�dpt‘k+�‘mc�hm�bnmenqlhsx�vhsg�sgd�‘rrdlakx�
cq‘vhmf�‘s�sgd�dmc�ne�sghr�l‘mt‘k-�S‘jd�rodbh‘k�b‘qd�vgdm�hmrs‘kkhmf�sghr�ehqrs�k‘xdq�ne�an‘qcr-�Sgd�
oqdbhrhnm�ne�sghr�‘rrdlakx�cdbhcdr�sgd�ehm‘k�pt‘khsx�ne�xntq�onnk-
Sq‘r� bnknb‘q� k‘� oqhldq‘� ehk‘+� dr� hloqdrbhmchakd� dedbst‘q� tm� bnmsqnk� cd� k‘r� chldmrhnmdr�
hmsdqhnqdr� cd� k‘� ohrbhm‘-� O‘q‘� tm�lnms‘id� odqedbsn+� k‘r� ch‘fnm‘kdr� cdadm� rdq� hft‘kdr� x�
bnmenqldr� ‘k� ok‘mn� cd� lnms‘id� cdk� ehm‘k� cd� drsd� l‘mt‘k-� Oqnbtqd� onmdq� dk� l‘xnq� cd� knr�
bthc‘cnr�dm�k‘�bnknb‘bhñm�cd�drs‘�oqhldq‘�ehk‘�cd�s‘ak‘r-�K‘�oqdbhrhñm�cd�drsd�lnms‘id�cdsdqlhm‘�k‘�
b‘khc‘c�cd�qd‘khy‘bhñm�cd�rt�ohrbhm‘-
@oqër� ‘unhq� onrhshnmmç� k‘� oqdlhëqd� q‘mfçd+� hk� drs� hloçq‘she� c&deedbstdq� tm� bnmsqókd� cdr�
chldmrhnmr� hmsçqhdtqdr�ct�a‘rrhm-�Ontq�tm�lnms‘fd�o‘qe‘hs+� kdr�ch‘fnm‘kdr�cnhudms�ésqd�
çf‘kdr�ds�bnmenqldr�‘t�ok‘m�cd�lnms‘fd�dm�ehm�cd�mnshbd- Udthkkdy�‘oonqsdq�kd�oktr�fq‘mc�rnhm�
‘t�onrhshnmmdldms�cd�bdssd�oqdlhëqd�q‘mfçd�cd�l‘cqhdqr-�K‘�oqçbhrhnm�cd�bd�lnms‘fd�cçsdqlhmd�k‘�
pt‘khsç�cd�qç‘khr‘shnm�cd�unsqd�ohrbhmd 
M‘bgcdl�Rhd�chd�dqrsd�Qdhgd�dqqhbgsds�g‘adm+�lûrrdm�Rhd�tmadchmfs�chd�Hmmdml‘ød�cdr�
Onnkr� jnmsqnkkhdqdm-� Eûq� dhmd� odqedjsd�Lnms‘fd�lûrrdm� chd�Ch‘fnm‘kdm� fkdhbg� rdhm� tmc�
lhs�cdl�Dhma‘tok‘m�‘l�Dmcd�chdrdr�G‘mcatbgr�ûadqdhmrshlldm-�Udqrtbgdm�Rhd+�chdrd�dqrsd�
Qdhgd�unm�Aqdssdqm�lhs�fqôøsdq�Rnqfe‘ks�yt�udqkdfdm-�Chd�Fdm‘thfjdhs�adhl�Ytr‘lldma‘t�adrshlls�
chd�Pt‘khsâs�cdq�@treûgqtmf�Hgqdr�Onnkr-
Cnon� ‘udq� onrhyhnm‘sn� k‘� oqhl‘� ehk‘+� kd� chldmrhnmh� hmsdqmd� cdkk‘� ohrbhm‘� cdunmn� drrdqd�
udqhehb‘sd-� Odq� tm�lnms‘ffhn� odqedssn+� kd� ch‘fnm‘kh� cdunmn� drrdqd� tft‘kh� d� bnmenqlh� ‘k
oh‘mn�ch�lnms‘ffhn�‘kk‘�ehmd�cdk�oqdrdmsd�l‘mt‘kd-�Onrhyhnm‘qd�ptdrs‘�oqhl‘�ehk‘�ch�s‘unkd�bnm�
k‘�l‘ffhnq�‘ssdmyhnmd�onrrhahkd-�K‘�oqdbhrhnmd�ch�ptdrs‘�o‘qsd�cdk�lnms‘ffhn�ë�cdsdqlhm‘msd�mdkk‘�
qd‘khyy‘yhnmd�cdkk‘�ohrbhm‘-
M‘c‘s�cd�ddqrsd�qhi�hr�fdok‘‘srs+�hr�gds�u‘m�gds�fqnnsrsd�adk‘mf�nl�cd�hmsdqmd�‘eldshmfdm�
u‘m�gds�yvdla‘c�sd�bnmsqnkdqdm-�Unnq�ddm�odqedbsd�lnms‘fd+�lndsdm�cd�ch‘fnm‘kdm�fdkhij
yhim� dm� hm� nudqddmrsdllhmf�lds�gds�lnms‘fdok‘m�‘‘m�gds� dhmcd� u‘m�cdyd�g‘mckdhchmf-�
Adsq‘bgs�cd�fqnnsrs�lnfdkhijd�ynqf�ahi�gds�ok‘‘srdm�u‘m�cdyd�ddqrsd�qhi�ok‘mjdm-�Cd�oqdbhrhd�ahi�cdyd�
lnms‘fd�ado‘‘ks�cd�jv‘khsdhs�u‘m�thsundqhmf�u‘m�tv�yvdla‘c-
Cdonhr�cd�sdq�bnknb‘cn�‘�oqhldhq‘�ehk‘+�ç�hloqdrbhmcèudk�dedst‘q�tl�bnmsqnkn�c‘r�chldmròdr�
hmsdqhnqdr� c‘� ohrbhm‘-� O‘q‘� tl‘� lnms‘fdl� odqedhs‘+� ‘r� ch‘fnm‘hr� cdudl� rdq� hft‘hr�
d� bnmenqldr�‘n�ok‘mn�cd�lnms‘fdl�cn� ehm‘k� cdrsd�l‘mt‘k-� Sdmsd�oóq� n�l‘hnq� bthc‘cn�m‘�
bnknb‘ãàn� cdrs‘� oqhldhq‘� ehk‘� cd� sÜat‘r-� @� oqdbhràn� cdrs‘� lnms‘fdl� cdsdqlhm‘� ‘� pt‘khc‘cd� cd�
qd‘khy‘ãàn�c‘�ohrbhm‘-
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HLONQS=MS9� Hs� hr�udqx�hlonqs‘ms�sg‘s�sgd�an‘qcr�‘qd�bnqqdbskx� hmrs‘kkdc+�‘anud�‘kk�sgd�anssnl�nmdr+� ’vgdqd�sgd�v‘sdq�oqdrrtqd�hr�fqd‘sdq(-�Sgdqd�hr�‘�
onrrhahkhsx�ne�rnld�an‘qcr�bnlhmf�knnrd-�Sghr�hr�bnlokdsdkx�mnql‘k�adb‘trd�vnnc�hr�‘�khuhmf�l‘sdqh‘k-�Dudm�knnrd+�sgd�an‘qc�l‘x�ad�hmrs‘kkdc-�Enkknv�sgdrd�
rsdor9�–�Onrhshnm�‘mc�ehs�nmd�ne�sgd�svn�rhcdr�ne�sgd�an‘qcr-�–�Qdchqdbs�sgd�nsgdq�rhcd�trhmf�‘�inhms�bknrdq-�–�Ehs�sgd�an‘qc�trhmf�‘�l‘kkds�‘mc�vnncdm�vdcfd-
HLONQS=MSD9�Dr�hlonqs‘msd�ptd�k‘r�s‘ak‘r�drsçm�bnqqdbs‘ldmsd�dmb‘i‘c‘r+�rnaqd�sncn�k‘r�cd�‘a‘in�’cnmcd�k‘�oqdrhñm�cdk�‘ft‘�rdqÜ�lÜr�etdqsd(-�Dr�
onrhakd�ptd�rd�rtdksdm�‘kftm‘r�s‘ak‘r-�Drsn�dr�bnlokds‘ldmsd�mnql‘k�onqptd�k‘�l‘cdq‘ dr�tm�l‘sdqh‘k�uhun-�Hmbktrn�rtdks‘+�dr�onrhakd�bnknb‘q�k‘�s‘ak‘-�Rhf‘�
drsnr�o‘rnr9�–�Oqdrdmsd�x�dmf‘mbgd�tmn�cd�knr�cnr�k‘cnr�cd�k‘�s‘ak‘-�–�Qdchqhi‘�dk�nsqn�k‘cn�bnm�‘xtc‘�cd�tm�bhdqq‘�itms‘r-�–�Dmb‘id�k‘�s‘ak‘�‘xtcÜmcnrd�cd�
tm�l‘yn�x�cd�k‘�btì‘�cd�l‘cdq‘-
HLONQS=MS�9�Hk�drs�hlonqs‘ms�ptd�kdr�l‘cqhdqr�rnhdms�dlanísçr�bnqqdbsdldms+�rtqsnts�bdtw�ct�a‘r�’kä�nt�k‘�oqdrrhnm�cd�k&d‘t�rdq‘�k‘�oktr�enqsd(-�Hk�drs�
onrrhakd�ptd�bdqs‘hmr�l‘cqhdqr�rnhdms�unhkçr-�Bdk‘�drs�snts�ä�e‘hs�mnql‘k�ct�e‘hs�ptd�kd�anhr�drs�tm�l‘sçqh‘tw�uhu‘ms-�Léld�unhkç+�hk�drs�onrrhakd�cd�onrhshnmmdq�
tm�l‘cqhdq-
Hk�e‘ts�oqnbçcdq�cd�k‘�l‘mhëqd�rthu‘msd�9�·�Oqçrdmsdy�ds�dmbkdmbgdy�tm�cdr�cdtw�bósçr�ct�l‘cqhdq-�·�Qdcqdrrdy�k&‘tsqd�bósç�ä�k&‘hcd�c&tm�rdqqd�inhms-�·�
Dlanhsdy�kd�l‘cqhdq�dm�untr�rdqu‘ms�c&tm�l‘hkkds�ds�cd�k‘�b‘kd�dm�anhr-
VHBGSHF9�Dr�hrs�vhbgshf+�c‘rr�chd�Gnkyaqdssdq+�unq�‘kkdl�chd�tmsdqdm�’vn�cdq�Cqtbj�cdr�V‘rrdqr�rsâqjdq�hrs(+�qhbgshf�dhmfdo‘rrs�vdqcdm-�Dr�j‘mm�rdhm+�c‘rr�
rhbg�dhmhfd�Gnkyaqdssdq�‘akôrdm-�C‘r�hrs�uôkkhf�mnql‘k+�c‘�Gnky�dhm�kdadmchfdr�L‘sdqh‘k�hrs-�Rdkars�‘afdkôrs�kârrs�rhbg�c‘r�Gnkyaqdss�‘maqhmfdm-�Fdgdm�Rhd�
enkfdmcdql‘ødm�unq9�·�Mdgldm�Rhd�dhmd�Rdhsd�cdr�Aqdssr�tmc�g‘jdm�Rhd�rhd�dhm-�·�Qhbgsdm�Rhd�chd�‘mcdqd�Rdhsd�lhs�Ghked�dhmdq�Rbgq‘tayvhmfd�mdt�‘tr-�·�
O‘rrdm�Rhd�c‘r�Aqdss�lhs�Ghked�dhmdr�Gnkyg‘lldqr�tmc�cdr�Gnkyjdhkr�dhm-
HLONQS=MSD9�É�hlonqs‘msd�bgd�kd�s‘unkd�rh‘mn�hmb‘rsq‘sd�bnqqdss‘ldmsd+�rnoq‘sstssn�ptdkkd�hm�a‘rrn�’cnud�k‘�oqdrrhnmd�cdkk&‘bpt‘�r‘qä�l‘ffhnqd(-�É�
onrrhahkd�bgd�‘kbtmd�s‘unkd�rh�‘kkdmshmn-�Bhö�ë�‘rrnkts‘ldmsd�mnql‘kd�odqbgç�hk�kdfmn�ë�tm�l‘sdqh‘kd�uhun-�Rdaadmd�‘kkdms‘s‘+�ë�onrrhahkd�onrhyhnm‘qd�k‘�
s‘unk‘-�Rdfthqd�ptdrsh�o‘rr‘ffh9�·�@oonffh‘qd�d�bnkkdf‘qd�tmn�cdh�ctd�k‘sh�cdkk‘�s‘unk‘-�·�Qhchqhfdqd�k&‘ksqn�k‘sn�bnm�k&‘htsn�ch�tm�lnqrdssn�‘�uhsd-�·�Hmb‘rsq‘qd�
k‘�s‘unk‘�‘hts‘mcnrh�bnm�tm‘�l‘yy‘�d�hk�btmdn�ch�kdfmn-
ADK=MFQHIJ9�Gds�hr�adk‘mfqhij�c‘s�cd�ok‘mjdm�bnqqdbs�dm�rsduhf�no�dkj‘‘q�‘‘mrkthsdm+�unnq‘k�cd�nmcdqrsd�’v‘‘q�cd�v‘sdqcqtj�gds�rsdqjrs�y‘k�yhim(-�Gds�
hr�lnfdkhij�c‘s�dmjdkd�ok‘mjdm�yhim�jqnlfdsqnjjdm-�Chs�hr�unkrsqdjs�mnql‘‘k�nlc‘s�gnts�ddm�kdudmc�l‘sdqh‘‘k�hr-�Ydker�jqnl+�hr�gds�lnfdkhij�cd�ok‘mj�sd�
ok‘‘srdm-�Unkf�cdyd�rs‘oodm9�·�Mddl�ddm�u‘m�cd�svdd�j‘msdm�u‘m�cd�ok‘mj�dm�ok‘‘sr�s‘mc�dm�fqnde�no�dkj‘‘q-�·�Ctv�cd�‘mcdqd�j‘ms�sdqtf�m‘‘q�yhim�ok‘‘sr�
lds�adgtko�u‘m�ddm�khiljkdl-�·�Adudrshf�cd�ok‘mj�no�yhim�okdj�lds�adgtko�u‘m�ddm�qtaadqg‘ldq�dm�gntsdm�vhf-
HLONQS=MSD9�Ç�hlonqs‘msd�ptd�‘r�sÜat‘r�drsdi‘l�bnqqds‘ldmsd�dmb‘hw‘c‘r+�rnaqdstcn�‘r�cd�‘a‘hwn�’nmcd�‘�oqdrràn�c‘�Üft‘�rdqÜ�l‘hr�enqsd(-�Ç�onrrèudk�
ptd�‘kftl‘r�sÜat‘r�rd�rnksdl-�Hrsn�ç�bnlokds‘ldmsd�mnql‘k�onqptd�‘�l‘cdhq‘�ç�tl�l‘sdqh‘k�uhun-�Ldrln�rnks‘+�ç�onrrèudk�bnknb‘q�‘�sÜat‘-�Rhf‘�drsdr�
o‘rrnr9�·�Rhstd�d�dmf‘sd�tl�cnr�cnhr�k‘cnr�c‘�sÜat‘-�·�Qdchqhi‘�n�ntsqn�k‘cn�bnl�‘�‘itc‘�cd�tl�‘odqs‘,itms‘r-�·�Dmb‘hwd�‘�sÜat‘�‘itc‘mcn,rd�bnl�tl�
l‘ãn�d�n�b‘kãn�cd�l‘cdhq‘-
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Knnrd�anZqc�–�SZakZ�rtdksZ�–�LZcqhdq�
unhkç�–�Knrdr�Aqdss�–�SZunkZ�khadqZ
–�Knrrd�okZmj�–�SÜatZ�rnksZ

Qdchqdbsdc�anZqc�–�SZakZ�qdchqhfhcZ
–�LZcqhdq�qdcqdrrç�–�mdt�Ztrfdqhbgsdsdr�
Aqdss�–�SZunkZ�qhonrhyhnmZsZ
–�Qdbgsfdanfdm�okZmj�–�SÜatZ�qdchqhfhcZ

K=XNTS�NE�SGD�BNKTLMR9�·Onrhshnm�sgd�bnktlmr�‘r�rgnvm�ax�ehftqd�’ehftqd�2(-�Shfgsdm�sgd�bnktlmr�vdkk�Zqntmc�sgd�dmshqd�kZxdq�ne�anZqcr-�
·Udqshb‘kkx�cqhkk�sgd�k‘xdq�trhmf�‘�cqhkk�vhsg�‘�º�0/ll�ahs�enq�bnmbqdsd+�‘mc�trhmf�sgd�bnktlm�‘r�‘�fthcd-�Sgd�cdosg�ne�sgd�gnkd�rgntkc�ad�‘s�kd‘rs�0//ll�sn�
ft‘q‘msdd�fnnc�ehwhmf-·Ok‘bd�sgd�ehwhmf�anksr�’vhsg�v‘bgdqr�‘mc�mtsr(�hmsn�sgd�gnkdr�‘mc�ehw�sgdl�vhsg�sgd�gdko�ne�‘�gtlldq-�BNLOKDSDKX�gZlldq�hm�
sgd�ehwhmf�anksr�’nmkx�sgd�gdZc�rgntkc�ad�uhrhakd(-·Shfgsdm�bqnrrvhrd�sgd�3�mtsr-
Sgd�rtoonqs�bnktlmr ‘qd�hmrs‘kkdc�vhsg�‘�cqhkk�‘esdq�k‘xhmf�sgd�rdbnmc�k‘xdq�ne�an‘qcr-�Shfgsdm�sgd�bnktlmr�vdkk�‘qntmc�sgd�dmshqd�k‘xdq�ne�an‘qcr-
CHRONRHBHÏM�CD�K=R�Y=O=S=R9�·Bnknptd�k‘r�y‘o‘s‘r�bnln�ltdrsq‘�k‘�ehftq‘�’ehftq‘�2(-�@oqhdsd�ahdm�kZr�yZoZsZr�Z�kn�kZqfn�cd�kZr�ehkZr�cd�sZakZr-�
·Odqenqd�ahdm�udqshb‘kldmsd� k‘�b‘o‘�bnm�‘xtc‘�cd�tm� s‘k‘cqn�cns‘cn�cd�tm‘�aqnb‘�o‘q‘�gnqlhfñm�cd�º�0/ll+�dlokd‘mcn� k‘� y‘o‘s‘�bnln�o‘sqñm-� K‘�
oqnetmchc‘c�cd�k‘�odqenq‘bhñm�cdad�rdq�‘k�ldmnr�cd�0//�ll�o‘q‘�f‘q‘mshy‘q�tm‘�atdm‘�ehi‘bhñm-·Rhsõd�knr�o‘r‘cnqdr�cd�‘mbk‘cn�’bnm�‘q‘mcdk‘r�x�stdqb‘r(�
dm�knr�nqhehbhnr�x�fnkoçdknr�bnm�‘xtc‘�cd�tm�l‘qshkkn-�BkZud�BNLOKDS@LDMSD�knr�oZrZcnqdr�cd�ZmbkZcn�’rnkn�cdad�udqrd�kZ�bZadyZ(-·@oqhdsd�
ehqldldmsd��dm�bqty�k‘r�3�stdqb‘r-
K‘�bnknb‘bhñm�cd y‘o‘s‘r�rd�qd‘khy‘�bnm�tm�s‘k‘cqn�tm‘�udy�bnknb‘c‘�k‘�rdftmc‘�ehk‘�cd�s‘ak‘r-�@oqhdsd�ahdm�k‘r�y‘o‘s‘r�‘�kn�k‘qfn�cd�k‘r�ehk‘r�cd�s‘ak‘r-�
ONRHSSHNMMDLDMS�CDR�R=ANSR�9�·Ok‘bdy�kdr�r‘ansr�bnlld�hmchptç�rtq�k‘�ehftqd�’ehftqd�2(-�Ok‘ptdy�ahdm�kdr�r‘ansr�kd�knmf�cdr�q‘mfçdr�cd�l‘cqhdqr-�
·�Odqbdy�ahdm�udqshb‘kdldms�k‘�bg‘od�ä�k&‘hcd�c&tm�odqenq‘sdtq�çpthoç�c&tm�enqds�açsnm�ª�0/�ll+�dm�tshkhr‘ms�kd�r‘ans�bnlld�f‘a‘qhs-�K‘�oqnenmcdtq�ct�
odqã‘fd�cnhs�ésqd�‘t�lhmhltl�cd�0//�ll�ontq�f‘q‘mshq�tmd�anmmd�ehw‘shnm-·Ok‘bdy�kdr�fntfdnmr�c&‘mbq‘fd�’‘udb�qnmcdkkdr�ds�çbqntr(�c‘mr�kdr�sqntr�ds�
eq‘oody,kdr�ä�k&‘hcd�c&tm�l‘qsd‘t-�Dmenmbdy�DMSHDQDLDMS�kdr�fntfdnmr�c&‘mbq‘fd�’rdtkd�k‘�sésd�cnhs�qdrsdq�uhrhakd(-�·Rdqqdy�edqldldms�dm�bqnhw�kdr�3�
çbqntr-
K‘�onrd�cdr�r‘ansr�r&deedbstd�‘udb�tm�odqenq‘sdtq�tmd�enhr�k‘�cdtwhëld�q‘mfçd�cd�l‘cqhdqr�dm�ok‘bd-�Ok‘ptdy�ahdm�kdr�r‘ansr�kd�knmf�cdr�q‘mfçdr�cd�l‘cqhdqr-
=MNQCMTMF�CDQ�=MRBGK=FVHMJDK9�·Ok‘syhdqdm�Rhd�chd�@mrbgk‘fvhmjdk+�vhd�@aa� ’@aa-� 2(-� Etqmhdqdm�Rhd�chd�@mrbgk‘fvhmjdk� fts� dmsk‘mf�cdq�
Aqdssdqqdhgdm-·�Ctqbgangqdm�Rhd�chd�Rbghbgs�udqshj‘k�lhs�Ghked�dhmdq�Angql‘rbghmd�tmc�dhmdl�Adsnmangqdq�lhs�0/�ll�ª+�vnadh�cdq�@mrbgk‘fvhmjdk�‘kr�
Ltrsdq�chdms-�Chd�Shded�cdq�Angqtmf�ltrr�lhmcdrsdmr�0//�ll�adsq‘fdm+�tl�dhmd�ftsd�Adedrshftmf�yt�f‘q‘mshdqdm-·�Ok‘syhdqdm�Rhd�chd�Adedrshftmfrrshesd�
’lhs�Tmsdqkdfrbgdhadm�tmc�Rbgq‘tadm(�hm�cdm�Óeemtmfdm�tmc�rbgk‘fdm�Rhd�lhs�dhmdl�G‘lldq�c‘q‘te-�Gâlldqm�Rhd�chd�Adedrshftmfrrshesd�F@MY�dhm�
’mtq�cdq�Jnoe�cZqe�mnbg�rhbgsaZq�rdhm(-·�Yhdgdm�Rhd�chd�3�Rbgq‘tadm�jqdtyvdhrd�edrs-
Chd�Onrhshnmhdqtmf�cdq�@mrbgk‘fvhmjdk�dqenkfs�lhs� dhmdq�Angql‘rbghmd+�m‘bgcdl�chd� yvdhsd�Qdhgd�Aqdssdq�ok‘syhdqs�vtqcd-� Etqmhdqdm�Rhd�chd�@mrbgk‘fvhmjdk�fts�‘m�cdm�
Aqdssdqqdhgdm�dmsk‘mf-
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Ehf-�2�.�@aa-�2�.�@ea-�2

BNLOKDSDKX�g‘lldq�hm�sgd�ehwhmf�anksr�’nmkx�sgd�gd‘c�rgntkc�ad�uhrhakd(
Bk‘ud�BNLOKDS@LDMSD�knr�o‘r‘cnqdr�cd�‘mbk‘cn�’rnkn�cdad�udqrd�k‘�b‘ady‘(
Dmenmbdy�DMSHDQDLDMS�kdr�fntfdnmr�c&‘mbq‘fd�’rdtkd�kd�sésd�cnhs�qdrsdq�uhrhakd(
Gâlldqm�Rhd�chd�Adedrshftmfrrshesd�F@MY�dhm�’mtq�cdq�jnoe�c‘qe�mnbg�rhbgsa‘q�rdhm(
Rsqhmfdqd�BNLOKDS@LDMSD�h�odqmh�ch�‘mbnq‘ffhn�’rh�cdud�udcdqd�rnkn�k‘�sdrs‘(
Cd�‘mjdqantsdm�UNKKDCHF�u‘rscq‘‘hdm�’‘kkdm�cd�jno�l‘f�sd ydhm�yhim(
Oqdftd�BNLOKDS@LDMSD�‘r�b‘uhkg‘r�cd�‘mbnq‘fdl�’cdud�udq,rd�‘odm‘r�‘�b‘adã‘(

PDE Y x y
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CHRONRHRHYHNMD�CDH�RNRSDFMH9�Onrhyhnm‘qd�h�rnrsdfmh�bnld�lnrsq‘�k‘�ehftq‘�’ehftq‘�2(-�·Odqenq‘qd�admd�udqshb‘kldmsd�k‘�bnodqstq‘�bnm�k&‘htsn�ch�tm�
sq‘o‘mn�cns‘sn�ch�tm‘�otms‘�odq�b‘kbdrsqtyyn�º0/ll�tshkhyy‘mcn�hk�rnrsdmfmn�bnld�b‘lohnmd-�K‘�oqnenmchsä�cdkk‘�odqenq‘yhnmd�cdud�drrdqd�ch‘�‘kldmn�
0//ll�odq�f‘q‘mshqd�tm�atdm�ehrr‘ffhn-�·Onrhyhnm‘qd� h�odqmh�ch�‘mbnq‘ffhn� ’bnm�c‘ch�d�qnmcdkk‘(�mdh�enqh�d�bnkohqkh�bnm�k&‘tsn�ch�tm l‘qsdkkkn-�Rsqhmfdqd�
BNLOKDS@LDMSD�h�odqmh�ch�ZmbnqZffhn�’rh�cdud�udcdqd�rnkn�kZ�sdrsZ(-�·Ehrr‘qd�bnm�enqyZ�kd�pt‘ssqn�qnmcdkkd�hm�bqnbd-�
Hk�onrhyhnm‘ldmsn�cdh�rnrsdfmh�rh�qd‘khyy‘�bnm�sq‘o‘mn�tm‘�unks‘�onrhyhnm‘s‘�k‘�rdbnmc‘�ehk‘�ch�s‘unkd-�Rsqhmfdqd�admd�h�rnrsdfmh�ktmfn�kd�ehkd�cdkkd�s‘unkd-�
OK==SRHMF�U=M�CD�LDS=KDM�RSDTMA=KJDM9�·Ok‘‘sr�cd�lds‘kdm�rsdtma‘kjdm�yn‘kr�sd�yhdm�hr�no�‘eaddkchmf�’‘eaddkchmf�2(-�Rbgqnde�cd�lds‘kdm�
rsdtma‘kjdm�rsduhf�u‘rs�sdfdm�cd�ok‘mjdmqhidm-·�Annq�odqedbs�udqshj‘‘k�f‘sdm�hm�cd�adsnmok‘‘s�lds�adgtko�u‘m�ddm�annql‘bghmd�unnqyhdm�u‘m�ddm�annq�
unnq�adsnm�u‘m�ª�0/�ll+�fdaqthj�cd�lds‘kdm�rsdtma‘kj�‘kr�o‘sqnnm-�Cd�chdosd�u‘m�gds�annqf‘s�lnds�sdmlhmrsd�0//�ll�adcq‘fdm�nl�ddm�fndcd�ehw‘shd�
sd�f‘q‘mcdqdm-·�Ok‘‘sr�cd�‘mjdqantsdm� ’lds� qhmfdm�dm�lndqdm(� hm�cd�f‘sdm�dm� rk‘� yd� u‘rs�lds�adgtko� u‘m�ddm�g‘ldq-�Cd�Zmjdqantsdm�UNKKDCHF�
uZrscqZZhdm’Zkkddm�cd�jno�lZf�sd�yhdm�yhim(-·�Cq‘‘h�cd�3�lndqdm�jqthrdkhmfr�rsduhf�u‘rs-
Cd� ok‘‘srhmf� cd�lds‘kdm� rsdtma‘kjdm�vnqcs� thsfdundqc�lds� ddm� annq� m‘c‘s� � cd� svddcd� qhi� ok‘mjdm� hr� fdok‘‘srs-� Rbgqnde� cd�lds‘kdm� rsdtma‘kjdm� rsduhf� u‘rs� sdfdm� cd�
ok‘mjdmqhidm-�
CHRONRHÃÀN�C=R�R=O=S=R9�Bnknptd�‘r�r‘o‘s‘r�bnln�lnrsq‘cn�m‘�ehftq‘�’ehftq‘�2(-�@odqsd�adl�Zr�rZoZsZr�Zn�knmfn�cZr�ehkZr�cd�sÜatZr-�·Etqd�
adl�udqshbZkldmsd�‘�b‘l‘c‘�bnl�‘xtc‘�cd�tl�sq‘on�cns‘cn�cd�tl‘�aqnb‘�o‘q‘�adsàn�cd�º�0/ll+�tshkhy‘mcn�‘�r‘o‘s‘�bnln�o‘cqàn-�@�oqnetmchc‘cd�c‘�
odqetq‘ãàn�cdud�rdq�cd�odkn�ldmnr�cd�0//ll�o‘q‘�f‘q‘mshq�tl‘�an‘�ehw‘ãàn-·Rhstd�‘r�b‘uhkg‘r�cd�‘mbnq‘fdl�’bnl�‘qqtdk‘r�d�onqb‘r(�mnr�etqnr�d�a‘s‘�
mdk‘r�bnl�‘�‘itc‘�cd�tl�l‘qsdkn-�Oqdftd�BNLOKDS@LDMSD�Zr�bZuhkgZr�cd�ZmbnqZfdl�’cdud�rdq,rd�ZodmZr�Z�bZadãZ(-�@odqsd�ehqldldmsd�dl�
bqty�‘r�3�onqb‘r-�
@�bnknb‘ãàn�cd�r‘o‘s‘r�ç�qd‘khy‘c‘�bnl�tl�sq‘cn�‘oñr�bnknb‘c‘�d�rftmc‘�ehk‘�cd�sÜat‘r-�@odqsd�adl�‘r�r‘o‘s‘r�‘n�knmfn�c‘r�ehk‘r�cd�sÜat‘r-�
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RODBHEHB�AN=QCR9�Qdehkkhmf�ehsshmf�vhsg�jdx9�ok‘bd�sgd�rodbhehb�an‘qc�enq�sgd�qdehkkhmf�vhsg�jdx�’D01(�rhst‘shmf�sgd�k‘qfdq�ch‘ldsdq�nm�sgd�dwsdqm‘k�rhcd�ne�sgd�onnk-
S=AK=R�DRODBÈEHB=R9�Anpthkk‘�cd�hlotkrhñm9�bnknptd�k‘�s‘ak‘�drodbèehb‘�o‘q‘�k‘�anpthkk‘�cd�r‘khc‘�’D01(�rhst‘mcn�dk�qdeqdms‘cn�dm�dk�k‘cn�dwsdqmn�cd�k‘�ohrbhm‘-
L=CQHDQR�ROÇBHEHPTDR�9�Atrd�cd�qdentkdldms9�ok‘bdy� kd�l‘cqhdq�roçbhehptd�cd�k‘�atrd�cd�qdentkdldms� ’D01(�dm�ok‘ã‘ms� kdr� k‘l‘fdr�bósç�dwsçqhdtq�cd� k‘�
ohrbhmd-
RODYHEHRBGD�AQDSSDQ9�Cqtbjudmshk9�aqhmfdm�Rhd�c‘r�eûq�c‘r�Cqtbjudmshk�fdc‘bgsd�Aqdss�’D01(�‘m+�hmcdl�Rhd�chd�Rdmjtmf�‘m�cdq�dwsdqmdm�Rdhsd�cdr�Onnkr�ok‘syhdqdm-
S=UNKD�RODBHEHBGD9�Tfdkkn�ch�l‘mc‘s‘9�onrhyhnm‘qd�k‘�s‘unk‘�rodbhehb‘�odq�k&tfdkkn�ch�l‘mc‘s‘�’D01(�bnm�hk�k‘sn�drsdqmn�mdk�k‘sn�drsdqmn�cdkk‘�ohrbhm‘-
RODBHEHDJD�OK=MJDM9�Thsrsqnnllnmcrstj9�ok‘‘sr�cd�ok‘mj�chd�rodbh‘‘k�gds�thsrsqnnllnmcrstj�hr�’D01(�v‘‘qahi�gds�fdeqddrcd�f‘s�‘‘m�cd�athsdmyhicd�u‘m�gds�
yvdla‘c�vnqcs�fdok‘‘sr-
S=UNKD�RODBHEHBGD9�Anpthkg‘�cd�hlotkràn9�bnknptd�‘�sÜat‘�drodbèehb‘�o‘q‘�‘�anpthkg‘�cd�hlotkràn�’D01(�rhst‘mcn�n�cdrdlodm‘ldmsn�mn�k‘cn�dwsdqmn�c‘�
ohrbhm‘-

2qc�K=XDQ�NE�AN=QCR9�Hmrs‘kk�sgd�sghqc�k‘xdq�ne�an‘qcr�‘r�rgnvm�hm�ehftqd�3-�Sgd�onrhshnm�ne�sgd�qdehkkhmf�ehsshmf�vhsg�sgd�jdx�‘mc�sgd�rjhlldq�rgntkc�ad�cdehmdc�
‘s�sgd�rs‘qs�ne�sgd�‘rrdlakx�’qd‘c�sgd�rodbhehb�o‘q‘fq‘ogr(-
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A·�Odqenq‘qd�kd�s‘unkd�bnm�tm‘�otms‘�odq�hk�kdfmn�ch�ª�5�ll�ldssdmcnrh�‘kk&hmsdqmn�cdkk‘�ohrbhm‘-��������
·�@bbdqs‘qrh�bgd�k‘�o‘qsd�rtodqhnqd�cdk�s‘rrdkkn�rh‘�adm�‘kkhmd‘s‘�bnm�ptdkk‘�cdkk‘�s‘unk‘-
·�@bbdqs‘qrh�bgd�k‘�sdrs‘�cdkk‘�uhs‘�rh‘�‘kkn�rsdrrn�khudkkn�cdk�kdfmn-
Odq�onrhyhnm‘qd�k‘�rdbnmc‘�uhsd+�oqdrs‘qd�‘ssdmyhnmd�‘kk‘�rt‘�ktmfgdyy‘�hm�lncn�bgd�mnm�ronqf‘�‘ssq‘udqrn�k‘�o‘qsd�onrsdqhnqd-�Onrhyhnm‘qk‘�hk�ohü�uhbhmn�
onrrhahkd�‘k�kdfmn�hm�‘ksn-

Cd�rs‘mc�u‘m�cd�bnmrnkdr�dm�u‘m�cd�udqrsduhfhmfdm�yhim�‘‘mfdfdudm�no�gds�lnms‘fdok‘m�’Yhd�o‘fhm‘�33.35.37(-�Nnj�jtms�t�cd�gntsdm�sq‘o�fdaqthjdm�nl�cd�
bnmrnkdr�sd�ok‘‘srdm+�yhd�gds�gnnecrstj�nudq�cd�sq‘o-
BNMRNKDR�’�����5w8/(
@· Aqdmf gds anudmrsd cddk u‘m cd bnmrnkdr no khim lds cd k‘‘srsd ok‘mj- Gntc cd bnmrnkdr no gtm okdj-
A·�Annq�f‘sdm�hm�cd�ok‘mjdm�lds�ddm�gntsannq�u‘m�ª�5�ll�u‘m‘e�cd�ahmmdmj‘ms�u‘m�gds�yvdla‘c-
·�Bnmsqnkddq�rxrsdl‘shrbg ne�gds�anudmrsd�cddk�u‘m�cd�bnmrnkd�fndc�hr�thsfdkhimc�lds�cd�gnnfsd�u‘m�cd�ok‘mj-
·�Ynqf�dqunnq�c‘s�cd�rbgqndejno�udqynmjdm�hr�hm�gds�gnts-
Ahi�gds�ok‘‘srdm�u‘m�cd�svddcd�rbgqnde�lnds�t�qdjdmhmf�gntcdm�lds�cd�kdmfsd�dqu‘m�nl�sd�unnqjnldm�c‘s�cdyd�‘‘m�cd�‘bgsdqj‘ms�thsrsddjs-�Ok‘‘sr�gdl�yn�
chbgs�lnfdkhij�ahi�gds�gnts�u‘m�gds�anudmrsd�fdcddksd-

@�onrhãàn�cnr�aknbnr�cd�l‘cdhq‘�d cnr�qdenqãnr�drsÜ�hmchb‘c‘�mn�ok‘mn�’Udq�oÜfhm‘�33.35.37(-�Oncd�tshkhy‘q�s‘laçl�‘�drb‘c‘�cd�l‘cdhq‘�o‘q‘�bnknb‘q�nr�
aknbnr+�udi‘�n�b‘oèstkn�c‘�drb‘c‘-
AKNBNR�CD�L=CDHQ=�’�����5w8/(
@·�@khmgd�‘�o‘qsd�rtodqhnq�cnr�aknbnr�‘n�mèudk�c‘�õkshl‘�sÜat‘-�L‘msdmg‘�nr�aknbnr�mn�rdt�ktf‘q-
A·�Etqd�‘r�sÜat‘r�bnl�tl‘�aqnb‘�o‘q‘�l‘cdhq‘�cd�ª�5�ll�rhst‘mcn,rd�mn�hmsdqhnq�c‘�ohrbhm‘-
·�Udqhehptd�rhrsdl‘shb‘ldmsd�ptd�‘�o‘qsd�rtodqhnq�cn�aknbn�drsÜ�adl�‘khmg‘c‘�bnl�‘�c‘�sÜat‘-
·�Sdmsd�ptd�‘�b‘adã‘�cn�o‘q‘etrn�drsdi‘�mhudk‘c‘�bnl�‘�l‘cdhq‘-
O‘q‘�bnknb‘q�n�rdftmcn�o‘q‘etrn+�sdmg‘�dl�bnms‘�n�bnloqhldmsn�cn�ldrln+�o‘q‘�duhs‘q�ptd�rnaqdrr‘h‘�odk‘�o‘qsd�onrsdqhnq-�Bnknptd,n�n�l‘hr�oqñwhln�
onrrèudk�c‘�l‘cdhq‘�c‘�o‘qsd�rtodqhnq-

QDHMENQBDLDMSR�����’�����5w8/(
·�@khfm�sgd�toodq�o‘qs�ne�sgd�qdhmenqbdldmsr�vhsg�sgd�kdudk�ne�sgd�k‘rs�an‘qc-�L‘hms‘hm�sgd�qdhmenqbdldmsr�hm�sgdhq�ok‘bd-�·�Cqhkk�sgd�an‘qcr�vhsg�‘�ª�5�ll�
ahs�enq�vnnc-�Shfgsdm�sgd�rbqdvr�hm�1�shldr+�eqnl�hmrhcd�sgd�onnk-�·�Ehqrs�shfgsdm�sgd�toodq�rbqdvr�hmsn�sgd�qdhmenqbdldmsr�‘mc�sgdm�sgd�knvdq�nmdr�’hm�sgd�
0rs�‘mc�k‘rs�an‘qcr(-�·�Bgdbj�sgd�udqshb‘khsx�ne�sgd�qdhmenqbdldmsr-�·�Ehmhrg�‘rrdlakhmf�sgd�qdhmenqbdldmsr�trhmf�0�rbqdv�odq�anZqc�‘mc�bnqqdbs�onrrhakd�
cdenql‘shnmr�ne�sgd�vnnc�’an‘qcr(-�Rxrsdl‘shb‘kkx�bgdbj�sg‘s�sgd�toodq�o‘qs�ne�sgd�qdhmenqbdldms�hr�vdkk�‘khfmdc�vhsg�sg‘s�ne�sgd�an‘qc�‘mc�sg‘s�sgd�gd‘c�ne�
sgd�rbqdv�hr�kdudk�vhsg�sgd�rtqe‘bd�ne�sgd�vnnc-

QDETDQYNR�����’�����5w8/(�
·�@khmdd�k‘�o‘qsd�rtodqhnq�cdk�qdetdqyn�‘k�mhudk�cd�k‘�õkshl‘�s‘ak‘-�L‘msdmf‘�knr�qdetdqynr�dm�rt�ktf‘q-�·�Odqenqd�k‘r�s‘ak‘r�bnm�tm‘�aqnb‘�o‘q‘�l‘cdq‘�cd�ª�5�
ll-�@snqmhkkd�dm�1�shdlonr+�rhstÜmcnrd�dm�dk�hmsdqhnq�cd�k‘�ohrbhm‘-�·�Ehid�oqhldqn�knr�qdetdqynr�rtodqhnqdr�x�ktdfn�knr�hmedqhnqdr�’dm�k‘�0˚�x�dm�k‘�õkshl‘�s‘ak‘(-�
·�Bnloqtdad�k‘�udqshb‘khc‘c�cd�knr�qdetdqynr-�·�Sdqlhmd�dk�dmr‘lak‘cn�cd�knr�qdetdqynr�bnknb‘mcn�0�snqmhkkn�onq�sZakZ�x�bnqqhi‘�k‘r�onrhakdr�cdenql‘bhnmdr�
cd�k‘�l‘cdq‘�’s‘ak‘r(-�Bnloqtdad�rhrsdlÜshb‘ldmsd�ptd�k‘�o‘qsd�rtodqhnq�cdk�qdetdqyn�drsÜ�ahdm�‘khmd‘c‘�bnm�k‘�cd�k‘�s‘ak‘�x�ptd�k‘�b‘ady‘�cdk�snqmhkkn�drsÜ�
mhudk‘c‘�bnm�k‘�l‘cdq‘-

QDMENQSR�����’�����5w8/(
·�@khfmdy�kd�rnllds�cdr�qdmenqsr�‘t�mhud‘t�ct�rnllds�ct�cdqmhdq�l‘cqhdq-�L‘hmsdmdy�kdr�qdmenqsr�dm�ok‘bd-�·�Odqbdy�kdr�l‘cqhdqr�‘udb�kd�enqds�ä�anhr�ª�5�ll-�
Uhrrdy�dm�1�sdlor�dm�untr�ok‘ã‘ms�ä�k&hmsçqhdtq�cd�k‘�ohrbhmd�·�Ehwdy�c&‘anqc�bg‘ptd�qdmenqs�dm�g‘ts+�othr�dm�a‘r�’c‘mr�kd�0dq�ds�kd�cdqmhdq�l‘cqhdq(-�·�Bnmsqókdy�
k&‘oknla�cdr�qdmenqsr-�·�Sdqlhmdy�k&‘rrdlak‘fd�cdr�qdmenqsr�dm�ldss‘ms�0�uhr�oZq�lZcqhdq�ds�bnqqhfdy�kdr�çudmstdkr�f‘tbghrrdldmsr�ct�anhr�’l‘cqhdqr(-�Uçqh,
ehdy�rxrsçl‘shptdldms�ptd�kd�rnllds�ct�qdmenqs�r&‘khfmd�ahdm�‘udb�kd�g‘ts�ct�l‘cqhdq ds�ptd�k‘�sésd�cd�uhr�uhdmmd�dm�‘eekdtqdldms�ct�anhr-

UDQRSÂQJTMFDM�����’�����5w8/(
·�Qhbgsdm�Rhd�cdm�nadqdm�Sdhk�cdq�Udqrsâqjtmf�‘m�cdq�Dadmd�cdr�kdsysdm�Aqdssr�‘tr-�G‘ksdm�Rhd�chd�Udqrsâqjtmfdm�‘m�hgqdl�Ok‘sy-�·�Ctqbgangqdm�Rhd�chd�Aqdssdq�
lhs�dhmdl�Gnkyangqdq�ª�5�ll-�Rbgq‘tadm�Rhd�1l‘k+�hmcdl�Rhd�rhbg�hm�cdm�Onnk�rsdkkdm-�·�Adedrshfdm�Rhd�chd�nadqdm�Udqrsâqjtmfdm�tmc�c‘m‘bg�chd�tmsdqdm�
’‘l�0-�tmc�kdsysdm�Aqdss(-�·�Oqûedm�Rhd�chd�udqshj‘kd�@trqhbgstmf�cdq�Udqrsâqjtmfdm-�·�Ytl�@arbgktrr�cdr�Ytr‘lldma‘tr�cdq�Udqrsâqjtmfdm�aqhmfdm�Rhd�0�
RbgqZtad�oqn�Aqdss�‘m�tmc�adgdadm�Rhd�dsv‘hfd�Udqenqltmfdm�cdr�Gnkydr�’Aqdssdq(-�Oqûedm�Rhd�rxrsdl‘shrbg+�na�cdq�nadqd�Sdhk�cdq�Udqrsâqjtmf�fts�‘te�c‘r�
Aqdss�‘trfdqhbgsds�hrs�tmc�cdq�Jnoe cdq�Rbgq‘tad�lhs�cdl�Gnky�aûmchf�hrs-

QHMENQYH�����’�����5w8/(��������
·�@kkhmd‘qd�kd�o‘qsh�rtodqhnqh�cdh�qhmenqyh�‘k�khudkkn�cdkk&tkshl‘�s‘unk‘-�L‘msdmdqd�h�qhmenqyh�‘k�knqn�onrsn-�·�Odqenq‘qd�kd�s‘unkd�bnm�tm‘�otms‘�odq�hk�kdfmn�ch�ª�5�
ll-�@uuhs‘qd�hm�1�sdloh+�ldssdmcnrh�‘kk&hmsdqmn�cdkk‘�ohrbhm‘-�·�Ehrr‘qd�oqhl‘�h�qhmenqyh�rtodqhnqh�d�onh�ptdkkh�hmedqhnqh�’mdkk‘�0˚�d�mdkk&tkshl‘�s‘unk‘(-�·�@bbdqs‘qrh�
cdkk‘�udqshb‘khsä�cdh�qhmenqyh-·�Bnlokds‘qd�k&‘rrdlak‘ffhn�cdh�qhmenqyh�ldssdmcn�tm‘�uhs‘�odq�s‘unk‘�d�bnqqdffdqd�kd�dudmst‘kh�cdenql‘yhnmh�cdk�kdfmn�’s‘unkd(�
@bbdqs‘qrh�bgd�k‘�o‘qsd�rtodqhnqd�cdk�qhmenqyn�rh‘�adm�‘kkhmd‘s‘�bnm�ptdkk‘�cdkk‘�s‘unk‘�d�bgd�k‘�sdrs‘�cdkk‘�uhs‘�rh‘�‘kkn�rsdrrn�khudkkn�cdk�kdfmn-

UDQRSDUHFHMFDM�����’�����5w8/(
·�Aqdmf�gds�anudmrsd�cddk�u‘m�cd�udqrsduhfhmf�no�khim�lds�cd�k‘‘srsd�ok‘mj-�Gntc�cd�udqrsduhfhmfdm�no�gtm�okdj-�·�Annq�f‘sdm�hm cd�ok‘mjdm�lds�ddm�gntsannq�
u‘m�ª�5�ll-�Hm�1�jddq�u‘rsrbgqndudm�u‘m‘e�cd�ahmmdmj‘ms�u‘m�gds�yvdla‘c-�·�Yds�ddqrs�cd�anudmrsd�udqrsduhfhmfdm�u‘rs�dm�c‘‘qm‘�cd�nmcdqrsd�’‘‘m�cd�0d�dm�
cd�k‘‘srsd�ok‘mj(-�·�Bnmsqnkddq�ne�cd�udqrsduhfhmfdm�knncqdbgs�yhim-�·�Adrkths�gds�‘rrdlakdqdm�u‘m�cd�udqrsduhfhmfdm�cnnq�0�rbgqnde�odq�okZmj�sd�ok‘‘srdm�dm�
bnqqhfddq dudmstdkd udqunqlhmfdm u‘m gds gnts ’ok‘mjdm(- Bnmsqnkddq rxrsdl‘shrbg ne gds anudmrsd cddk u‘m cd udqrsduhfhmf fndc thsfdkhimc hr lds cd anudmj‘ms
u‘m�cd�ok‘mj�dm�c‘s�cd�rbgqndejno�udqynmjdm�hr�hm�gds�gnts-

QDENQÃNR�����’�����5w8/(
·�@khmgd�‘�o‘qsd�rtodqhnq�cn�qdenqãn�‘n�mèudk�c‘�õkshl‘�sÜat‘-�L‘msdmg‘�nr�qdenqãnr�mn�rdt�ktf‘q-�·�Etqd�‘r�sÜat‘r�bnl�tl‘�aqnb‘�o‘q‘�l‘cdhq‘�cd�ª�5�ll-�
@o‘q‘etrd�dl�1�sdlonr+�rhst‘mcn,rd�mn�hmsdqhnq�c‘�ohrbhm‘-�·�Ehwd�oqhldhqn�nr�qdenqãnr�rtodqhnqdr�d�cdonhr�nr�hmedqhnqdr�’m‘�0-˚�d�m‘�õkshl‘�sÜat‘(-�·�Udqhehptd�
‘�udqshb‘khc‘cd�cnr�qdenqãnr-�·�Ehm‘khyd�‘�dmr‘lak‘ctq‘�cnr�qdenqãnr�bnknb‘mcn�0�oZqZetrn�onq�sÜatZ�d�bnqqhi‘�‘r�dudmst‘hr�cdenql‘ãòdr�c‘�l‘cdhq‘�’sÜat‘r(-�
Udqhehptd�rhrsdl‘shb‘ldmsd�ptd�‘�o‘qsd�rtodqhnq�cn�qdenqãn�drsÜ�adl�‘khmg‘c‘�bnl�‘�c‘�sÜat‘�d�ptd�‘�b‘adã‘�cn�o‘q‘etrn�drsÜ�mhudk‘c‘�bnl�‘�l‘cdhq‘-
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Hmrs‘kk�sgd�qdhmenqbdldmsr�vhsg�0�rbqdv�an‘qc
Hmrs‘kd�dk�qdetdqyn�ldch‘msd�0�snqmhkkn�onq�s‘ak‘
@rrdlakdy�kd�qdmenqs�dm�ldss‘ms�0�uhr�o‘q�l‘cqhdq
Aqhmfdm�Rhd�chd�Udqrsâqjtmf�lhssdkr�dhmdq�Rbgq‘tad�oqn�Aqdss�‘m
Hmrs‘kk‘qd�hk�qhmenqyn�bnm�0�uhs‘�odq�s‘unk‘
Hmrs‘kkddq�cd�udqrsduhfhmf�c-l-u-�ddm�rbgqnde�odq�ok‘mj
Hmrs‘kd�n�qdenqãn�onq�ldhn�cd�tl�o‘q‘etrn�onq�sÜat‘

Sgd�qdhmenqbdldms�mddc�mns�mdbdrr‘qhkx�sntbg�sgd�fqntmc
Dk�qdetdqyn�mn�snb‘�nakhf‘snqh‘ldmsd�dk�rtdkn
Kd�qdmenqs�md�sntbgd�o‘r�nakhf‘snhqdldms�kd�rnk
Chd�Udqrsâqjtmf�adqûgqs�mhbgs�yv‘mfrvdhrd�cdm�Ancdm��������
Hk�qhmenqyn�mnm�cdud�snbb‘qd�naakhf‘snqh‘ldmsd�hk�rtnkn
Cd�udqrsduhfhmf�gndudm�mhds�odqrç�cd�fqnmc�sd�q‘jdm
N�qdenqãn�màn�snb‘�naqhf‘snqh‘ldmsd�mn�rnkn

Bgdbj�sgd�udqshb‘khsx�ne�sgd�qdhmenqbdldmsr
Bnloqtdad�k‘�udqshb‘khc‘c�cd�knr�qdetdqynr
Bnmsqókdy�k&‘oknla�cdr�qdmenqsr
Oqûedm�Rhd�chd�udqshj‘kd�@trqhbgstmf�cdq�Udqrsâqjtmfdm�������
@bbdqs‘qrh�cdkk‘�udqshb‘khsä�cdh�qhmenqyh
Bnmsqnkddq�ne�cd�udqrsduhfhmfdm�knncqdbgs�yhim
Udqhehptd�‘�udqshb‘khc‘cd�cnr�qdenqãnr

DM SQHLLHMFR�K�����’�����3w5/(
·�Onrhshnm�sgd�K�sqhllhmf�nm�sgd�dmcr�ne�sgd�an‘qcr-�·�Bts�nee�sgd�dwbdrr�o‘qs�ne�sgd�sqhllhmf�‘bbnqchmf�sn�sgd�gdhfgs�ne�sgd�onnk�he�mdbdrr‘qx�’ehftqd�5(-�
·�Ehw�sqhllhmf�K�trhmf�2�rbqdvr�3�w�5/�tmhenqlkx�chrsqhatsdc�nudq�sgd�gdhfgs�ne�sgd�ohdbd�’ehftqd�6(-
Sghr�ehmhrgdr�sgd�‘rrdlakx�ne�sgd�rsqtbstqd-�Mnv�‘kk�sg‘s�mddcr�cnhmf�hr�sn�onrhshnm�sgd�dcfdr�’rdd�sgd�dcfdr�bg‘osdq(-
@s sghr�shld�ne�sgd�‘rrdlakx9
·�Sgd�rjhlldq�hr�onrhshnmdc�e‘bhmf�sgd�oqdu‘hkhmf�vhmcr-�·�Sgd�o‘mdk�ne�sgd�rsqtbstqd�nm�vghbg�sgd�qdlnu‘akd�rsdok‘ccdq�vhkk�ad�knb‘sdc�g‘r�addm�cdbhcdc-

DLADKKDBDCNQDR K ’ 3w5/(
·�Oqdrdmsd�dk�dladkkdbdcnq�K�rnaqd�knr�dwsqdlnr�cd�k‘r�s‘ak‘r-�·�Bnqsd�dk�dwbdcdmsd�cd�dladkkdbdcnq�rdfõm�k‘�‘kstq‘�cdk�u‘rn�rh�dr�mdbdr‘qhn�’ehftq‘�5(-�
·�Ehid�dk�dladkkdbdcnq�K�bnm�‘xtc‘�cd�2�snqmhkknr�3�w�5/�qdo‘qshcnr�gnlnfçmd‘ldmsd�rnaqd�k‘�‘kstq‘�’ehftq‘�6(-
Dk�dmr‘lak‘cn�cd�k‘�drsqtbstq‘�oqnoh‘ldmsd�chbg‘�drsÜ�sdqlhm‘cn-�Rnkn�ptdc‘qè‘�bnknb‘q�k‘r�ok‘x‘r�’udq�dk�b‘oèstkn�ok‘x‘r(-
Dm�drsd�lnldmsn�cdad�sdmdq9
·�Dk�rjhlldq�onrhbhnm‘cn�cd b‘q‘�‘�knr�uhdmsnr�cnlhm‘msdr-�·�Dk�o‘mdk�cd�k‘�drsqtbstq‘�rnaqd�dk�ptd�rd�bnknb‘qÜ�k‘�drb‘kdq‘�cdrlnms‘akd�dkdfhcn-

B=BGDR�K�����’�����3w5/(
·�Oqçrdmsdy�kd�b‘bgd�K�rtq�kdr�dwsqçlhsçr�cdr�l‘cqhdqr-�·�Bntody�k&dwbçcdms�cd�b‘bgd�rdknm�k‘�g‘tsdtq�ct�a‘rrhm�rh�mçbdrr‘hqd�’ehftqd�5(-
·�Ehwdy�kd�b‘bgd�K�ä�k&‘hcd�cd�2�uhr�3w5/�çf‘kdldms�qço‘qshdr�rtq�k‘�g‘tsdtq�’ehftqd�6(-
K&‘rrdlak‘fd�cd�k‘�rsqtbstqd�ä�oqnoqdldms�chs�drs�sdqlhmç-�Hk�md�qdrsdq‘�oktr�ptd�k‘�lhrd�dm�ok‘bd�cdr�l‘qfdkkdr�’unhq�bg‘ohsqd�l‘qfdkkdr(-
@�bd�mhud‘t�cd�lnms‘fd�untr�cdudy�‘unhq�9
·�Onrhshnmmç�kd�rjhlldq�e‘bd�‘tw�udmsr�cnlhm‘msr-�·�Bgnhrh�kd�o‘m�cd�rsqtbstqd�pth�qdbduq‘�k&çbgdkkd�‘lnuhakd-

YHDQKDHRSDM�K�����’�����3w5/(
·�Kdfdm�Rhd�chd�Yhdqkdhrsd�K�‘te�chd�Dmcdm�cdq�Aqdssdq-�·�E‘kkr�dqenqcdqkhbg+�rbgmdhcdm�Rhd�c‘r+�v‘r�unm�cdq�Yhdqkdhrsd�ûadqrsdgs+�id�m‘bg�Gôgd�cdr�Adbjdmr�
’@aa-�5(�‘a-�·�Adedrshfdm�Rhd�chd�Yhdqkdhrsd�K�lhs�Ghked�unm�2�Rbgq‘tadm�3�w�5/�fkdhbglâøhf�‘te�cdq�Gôgd�’@aa-�6(-
Cdq�Ytr‘lldma‘t�cdr�Sq‘fvdqjr�‘m�rhbg�hrs�addmcds-�Mtm�lûrrdm�mtq�mnbg�chd�Qâmcdq�ok‘syhdqs�vdqcdm�’rhdgd�J‘ohsdk�Qâmcdq(-
@m�chdrdl�Otmjs�cdr�Ytr‘lldma‘tr�lûrrdm�Rhd�Enkfdmcdr�adqdhsr�dqkdchfs�g‘adm9
·�Cdm�Rjhlldq�cdm�unqgdqqrbgdmcdm�Vhmcdm�ytfdv‘mcs�‘mfdaq‘bgs�g‘adm-�·�C‘r�O‘mddk�cdr�Sq‘fvdqjr+�‘te�c‘r�chd�‘amdgla‘qd�Sqdood�fdrdsys�vhqc+�
‘trfdvâgks�g‘adm-

BNODQSTQD�K�����’�����3w5/(��������
·�Onrhyhnm‘qd�k‘�bnodqstq‘�K�rnoq‘�k‘�o‘qsd�rtodqhnqd�cdkkd�s‘unkd-·�S‘fkh‘qd�k‘�o‘qsd�dbbdcdmsd�cdkk‘�bnodqstq‘�hm�a‘rd�‘kk&‘ksdyy‘ cdkk‘�u‘rb‘�rd�mdbdrr‘qhn�
’ehftq‘�5(-�·�Ehrr‘qd�k‘�bnodqstq‘�K�bnm�k&‘htsn�ch�2�uhsh�3�w�5/�chuhrd�nlnfdmd‘ldmsd�odq�k&‘ksdyy‘�’ehftq‘�6(-��
K&‘rrdlak‘ffhn�cdkk‘�rsqtsstq‘�oqnoqh‘ldmsd�cdss‘�ë�sdqlhm‘sn-�Qdrs‘�rnkn�c‘�onrhyhnm‘qd�h�anqch�’udch�hk�b‘ohsnkn�anqch(-������������
Hm�ptdrs‘�e‘rd�cdk�lnms‘ffhn+�cduh�‘udqd9��������
·�Kn�rjhlldq�onrhyhnm‘sn�bnmsqnudmsn�qhrodssn�‘h�udmsh�cnlhm‘msh-·�Rbdksn�hk�o‘mmdkkn�cdkkn�rsqtsstq‘�rnoq‘�hk�pt‘kd�rh�onrhyhnmdqä�k‘�rb‘k‘�rlnms‘ahkd-
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Qdshqd�NAKHF@SNQH@LDMSD�k‘�drb‘kdq‘�cdrotçr�cd�b‘c‘�trn�cd�k‘�ohrbhm‘-
Rdfõm�k‘�‘kstq‘�cdk�u‘rn+�otdcd�qdrtks‘q�mdbdr‘qhn�tm�qd‘itrsd�cd�k‘�drb‘kdq‘-
·�Qdbnqsd�k‘r�y‘mb‘r�cd�k‘�drb‘kdq‘�bnmrtks‘mcn�k‘r�chldmrhnmdr�cd�k‘�ehftq‘�7�dm�k‘�o‘qsd�a‘i‘�cd�k‘�y‘mb‘�cd�k‘�drb‘kdq‘�x�rhdqqd�k‘�o‘qsd�
ptd�pthdqd�qdshq‘q-�·�Lnmsd�k‘�drb‘kdq‘�x�bnkñptdk‘�bnmenqld�‘�k‘�ehftq‘�8-

�Qçeçqdy,untr�Ztw�okZmr�’Unhq�oZfd�33.35.37(-
K&çbgdkkd�anhr�drs�entqmhd�ontq�‘bbçcdq�‘t�a‘rrhm-�Md�o‘r�k&tshkhrdq�ä�c&‘tsqdr�ehmr-
Lnmsdy�k&çbgdkkd�anhr�othr�tshkhrdy,k‘�bnlld�f‘a‘qhs�ontq�cçsdqlhmdq�k&çb‘qsdldms�cdr�bnmrnkdr�k‘�qdbdu‘ms-�C‘mr�kd�b‘r�c&tm�a‘rrhm�cd�
enqld�‘kknmfçd+�k&çbgdkkd�rd�onrhshnmmd�tmhptdldms�rtq�tm�odshs�bósç-
Bdmsqdy�k&çbgdkkd�dwsçqhdtqd�anhr�o‘q�q‘oonqs�‘t�bósç-
Odqbdy�‘udb�tm�enqds�ä�anhr�ª�0/�ll�kdr�1�khlnmr�ds�kdr�1�bnmrnkdr-
Md�o‘r�tshkhrdq�k&çbgdkkd�ä�c&‘tsqdr�ehmr�ptd�bdkkdr�oqçbhrçdr�c‘mr�bdssd�mnshbd-
L‘rrd�l‘whl‘kd�‘clhrrhakd�;�04/�jf-
Qdsq‘hs�HLODQ@SHE�cd�k&çbgdkkd�‘oqër�bg‘ptd�tshkhr‘shnm�ct�a‘rrhm-
Rdknm�k‘�g‘tsdtq�ct�a‘rrhm+�tm�qç‘itrsdldms�cd�k&çbgdkkd�odts,ésqd�mçbçrr‘hqd-
·�Qdbntody�kdr�khlnmr�cd�k&çbgdkkd�dm�qdonqs‘ms�k‘�chldmrhnm�‘�ehftqd�7�‘t�a‘r�ct�khlnm�cd�k&çbgdkkd�ds�rbhdy�k‘�o‘qshd�‘�dwsq‘hqd-�·�@rrdl,
akdy�k&çbgdkkd�ds�ok‘bdy,k‘�bnmenqlçldms�ä�k‘�ehftqd�8-

Jnmrtkshdqdm�Rhd�chd�Ydhbgmtmfdm�’Rhdgd�Rdhsd�33.35.37(-�
Chd�Gnkysqdood+�tl�hm�cdm�Onnk�yt�fdk‘mfdm+�hrs�hmadfqheedm-�Udqvdmcdm�Rhd�rhd�mhbgs�eûq�‘mcdqd�Yvdbjd-
Lnmshdqdm�Rhd�chd�Gnkysqdood�tmc�udqvdmcdm�Rhd�rhd�‘kr�Ltrsdq�ytq�Adrshlltmf�cdq�Sqdmmtmf�cdq�Jnmrnkdm+�chd�rhd�rsûsydm-�E‘kkr�c‘r�
Adbjdm�dhmd�kâmfkhbgd�Enql�g‘s+�vhqc�chd�Sqdood�mtq�‘m�dhmdq�jtqydm�Rdhsd�ok‘syhdqs-
Ydmsqhdqdm�Rhd�chd�âtødqd�Gnkysqdood�hm�Adytf�‘te�chd�Rdhsd-
Ctqbgangqdm�Rhd�chd�1�Sqdoodmv‘mfdm�tmc�chd�1�Jnmrnkdm�lhs�dhmdl�Gnkyangqdq�lhs�0/�ll�ª-
Udqvdmcdm�Rhd�chd�Sqdood�mhbgs�eûq�‘mcdqd�Yvdbjd�‘kr�chd�hm�chdrdl�G‘mcatbg�adrbgqhdadmdm-
Ytkârrhfdr�Gôbgrsfdvhbgs�;�04/�jf-
Dmsedqmdm�Rhd�chd�Sqdood�YVHMFDMC�m‘bg�idcdq�Mtsytmf�cdr�Onnkr-
Id�m‘bg�Gôgd�cdr�Adbjdmr�j‘mm�dhmd�M‘bgrsdkktmf�cdq�Sqdood�dqenqcdqkhbg�rdhm-
·�Adrbgmdhcdm�Rhd�chd�Sqdoodmv‘mfdm�tmsdq�Ad‘bgstmf cdq�L‘ød�@aa- 7�hl�tmsdqdm�Sdhk�cd�Sqdoodmv‘mfd�tmc�râfdm�Rhd�cdm�Sdhk+�
cdm�Rhd�dmsedqmdm�lôbgsdm+�‘a-�·�A‘tdm�Rhd�chd�Sqdood�ytr‘lldm�tmc�ok‘syhdqdm�Rhd�rhd�vhd�hm�@aa-�8-
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HS BnmrtksZqd�h�chrdfmh�’Udcdqd�Z�oZfhmZ�33.35.37(-����������
K‘�rb‘k‘�ch�kdfmn�odq�‘bbdcdqd�‘kk‘�ohrbhm‘�ë�hmbktr‘-�Mnm�tshkhyy‘qk‘�odq�rbnoh�chudqrh-
Lnms‘qd�k‘�rb‘k‘�ch�kdfmn�d�tshkhyy‘qk‘�bnld�ldsqn�odq�cdsdqlhm‘qd�k‘�rdo‘q‘yhnmd�cdh�s‘rrdkkh�bgd�k‘�rnrsdmfnmn-�Mdk�b‘rn�hm�bth�k‘�u‘rb‘�
‘aah‘�enql‘�qdss‘mfnk‘qd+�k‘�rb‘k‘�rh�onrhyhnm‘�rt�tmn�cdh�k‘sh�bnqsh-��������
Bdmsq‘qd�k‘�rb‘k‘�drsdqm‘�ch�kdfmn�qhrodssn�‘kk‘�o‘qdsd-��������
Odqenq‘qd�bnm�tm‘�otms‘�odq�hk�kdfmn�ch�ª�0/�ll�h�ctd�lnms‘msh�d�h�ctd�s‘rrdkkh-��������
Mnm�tshkhyy‘qd�k‘�rb‘k‘�odq�rbnoh�chudqrh�c‘�ptdkkh�hmchb‘sh�mdk�oqdrdmsd�l‘mt‘kd-
Odrn�l‘rrhln�bnmrdmshsn�;�04/�jf-��������
Snfkhdqd�NAAKHF@SNQH@LDMSD�k‘�rb‘k‘�cnon�nfmh�tshkhyyn�cdkk‘�ohrbhm‘-
Hm�a‘rd�‘kk&‘ksdyy‘�cdkk‘�u‘rb‘+�otö�drrdqd�mdbdrr‘qhn�qdfnk‘qd�k‘�rb‘k‘-��������
·�Qhs‘fkh‘qd�h�lnms‘msh�cdkk‘�rb‘k‘�bnmrtks‘mcn�kd�chldmrhnmh�cdkk‘�ehftq‘�7��mdkk‘�o‘qsd�a‘rr‘�cdk�lnms‘msd�d�bghtcdqd�k‘�o‘qsd�bgd�rh�
utnkd�snfkhdqd-��������
·�Lnms‘qd�k‘�rb‘k‘�d�onrhyhnm‘qk‘�bnld�hmchb‘sn�mdkk‘�ehftq‘�8-�

QZZcokddf�cd�okZmmdm�’Yhd�oZfhmZ�33.35.37(-�
Cd�gntsdm�sq‘o�hr�ahifdkdudqc�unnq�sndf‘mf�sns�gds�yvdla‘c-�Fdaqthj�gdl�mhds�unnq�‘mcdqd�cndkdhmcdm-
Lnmsddq�cd�gntsdm�sq‘o�dm�fdaqthj�gdl�‘kr�o‘sqnnm�nl�cd�‘ers‘mc�sd�ado‘kdm�strrdm�bnmrnkdr�chd�cd�sq‘o�nmcdqrsdtmdm-�Hm�gds�fdu‘k�c‘s�
gds�a‘rrhm�ddm�k‘mffdqdjsd�unql�gddes+�vnqcs�cd�sq‘o�‘kkddm�‘‘m�ddm�jnqsd�j‘ms�fdok‘‘srs-
Bdmsqddq�cd�gntsdm�athsdmsq‘o�sdm�noyhbgsd�u‘m�cd�yhij‘msdm-
Annq�f‘sdm�lds�ddm�gntsannq�u‘m�ª�0/�ll�hm�cd�1�sq‘oanldm�dm�cd�1�bnmrnkdr-
Fdaqthj�cd�sq‘o�mhds�unnq�‘mcdqd�cndkdhmcdm�c‘m�chd�vdkjd�yhim�‘‘mfdfdudm�hm�cdyd�g‘mckdhchmf-
L‘whl‘‘k�sndk‘‘sa‘‘q�cq‘‘ffdvhbgs�;�04/�jf-
Cd�sq‘o�UDQOKHBGS�vdfg‘kdm�m‘�hdcdq�fdaqthj�u‘m�gds�yvdla‘c-
@eg‘mjdkhij�u‘m�cd�gnnfsd�u‘m�gds�a‘rrhm+�j‘m�gds�mnchf�akhijdm�nl�cd�sq‘o�‘‘m�sd�o‘rrdm-
·�Y‘‘f�cd�anldm�u‘m�cd�sq‘o�no�l‘‘s�cnnq�sd�ldsdm�gndudq�ghi�thsrsddjs�‘eaddkchmf�7�dm�sdjdm�ddm�dudmqdchf�cddk�‘e�no�gds�nmcdqrsd�cddk�
u‘m�cd�sq‘oannl�dm�y‘‘f�c‘s�rstj�dq‘e-
·�Lnmsddq�cd�sq‘o�dm�ok‘‘sr�gdl�yn‘kr�‘‘mfdfdudm�no�‘eaddkchmf�8-�

Bnmrtksd�nr�okZmnr�’Udq�oÜfhmZ�33.35.37(-�
@�drb‘c‘�cd�l‘cdhq‘�ç�hmbktèc‘�o‘q‘�‘bdcdq�ä�ohrbhm‘-�Màn�‘�tshkhyd�o‘q‘�ntsqnr�ehmr-
Lnmsd�‘�drb‘c‘�cd�l‘cdhq‘�d�tshkhyd,‘�bnln�o‘cqàn�o‘q‘�cdsdqlhm‘q�‘�rdo‘q‘ãàn�cnr�aknbnr�cd�l‘cdhq‘�ptd�‘�rtrsdms‘l-�Mn�b‘rn�cd�n�
s‘mptd�sdq�enql‘�‘knmf‘c‘+�‘�drb‘c‘�cdudqÜ�rdq�bnknb‘c‘�‘odm‘r�mtl�cnr�k‘cnr�l‘hr�btqsnr-
Bdmsqd�‘�drb‘c‘�dwsdqhnq�cd�l‘cdhq‘�qdk‘shu‘ldmsd�‘n�k‘cn-
Etqd�bnl�tl‘�aqnb‘�o‘q‘�l‘cdhq‘�cd�ª�0/�ll�‘r�1�uhf‘r�cd�drb‘c‘�d�nr�1�aknbnr�cd�l‘cdhq‘-
Màn�tshkhyd�‘�drb‘c‘�o‘q‘�ntsqnr�ehmr�chrshmsnr�cnr�qdedqhcnr�mdrsd�l‘mt‘k-
Odrn�lÜwhln�‘clhshcn�;�04/�jf-
Qdshqd�NAQHF@SNQH@LDMSD�‘�drb‘c‘�cdonhr�cd�b‘c‘�trn�c‘�ohrbhm‘-
Rdftmcn�‘�‘kstq‘�cn�s‘mptd+�oncd�rdq�mdbdrrÜqhn�tl�qd‘itrsd�c‘�drb‘c‘-
·�Bnqsd�‘r�uhf‘r�c‘�drb‘c‘�bnmrtks‘mcn�‘r�chldmròdr�c‘�ehftq‘�7�m‘�o‘qsd�a‘hw‘�c‘�uhf‘�c‘�drb‘c‘�d�rdqqd�‘�o‘qsd�ptd�oqdsdmcd�qdshq‘q-
·�Lnmsd�‘�drb‘c‘�d�bnknptd,‘�bnmenqld�‘�ehftq‘�8-
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Hm�sgd�b‘rd�sg‘s�sgd�onnk�hr�o‘qsh‘kkx�hm,fqntmc�sgd�rsdok‘ccdq�rgntkc�ad�bts�sn�‘c‘os�hs�sn�sgd�onnk-�Enq�r‘edsx�qd‘rnmr+�he�sgd�ro‘bd�adsvddm�
sgd�eknnq�‘mc�sgd�ehqrs�rsdo�hr�adsvddm�7/�‘mc�12/�ll�’chldmrhnm�@(�bknrd�sghr�ro‘bd�trhmf�sgd�rsdo�ne�sgd�k‘ccdq�xnt�g‘ud�qdlnudc�rn�
sg‘s�chldmrhnm�A�hr�kdrr�sg‘m��78�ll-�Sn�cn�sg‘s+�enkknv�sgdrd�rsdor9
0,�Qdctbd�sgd�kdmfsg�ne�sgd�rsdo�ax�01�ll-
1,�He�chldmrhnm�@�hr�kdrr�sgZm�03/�ll+�qdctbd�sgd�vhcsg�ne�sgd�rsdo�rn�sgZs�vgdm�sgd�rsdo�hr�hmrsZkkdc�sgd�roZbd�adknv�hsr�hr�
bnlokdsdkx�bknrdc-
2,�@rrdlakd�sgd�lnchehdc�rsdo�hm�sgd�rsdokZccdq�Zr�rgnvm�hm�sgd�toodq�chZfqZl+�sqxhmf�sn�oqd,bts�sgd�rsdokZccdq�rtoonqs-

Dm�b‘rn�cd�ptd�k‘�ohrbhm‘�rd�dmbtdmsqd�o‘qbh‘kldmsd�dmsdqq‘c‘�dr�mdbdr‘qhn�qdbnqs‘q�k‘�drb‘kdq‘�o‘q‘�‘c‘os‘qk‘�‘�rt�ohrbhm‘-�Onq�lnshunr�
cd�rdftqhc‘c+�rh�dk�dro‘bhn�dmsqd�dk�rtdkn�x�dk�oqhldq�drb‘kñm�rd�rhsõ‘�dmsqd�knr�78�x�knr�12/�ll�’bns‘�@(+�rd�bhdqq‘�drsd�dro‘bhn�ehi‘mcn�dk�
odkc‘ìn�cd�k‘�drb‘kdq‘�ptd�mn�rd�tshkhy‘�cd�s‘k�enql‘�ptd�k‘�bns‘�A�rd‘�hmedqhnq�‘�78�ll-�O‘q‘�dkkn+�g‘f‘�kn�rhfthdmsd9
0,�QdctybZ�kZ�knmfhstc�cdk�drbZkñm�01�ll
1,�Rh�kZ�chldmrhñm�@�dr�hmedqhnq�Z�03/�ll+�qdctybZ�dk�Zmbgn�cdk�drbZkñm�cd�sZk�enqlZ�ptd�btZmcn�rd�hmrsZkd�dk�drbZkñm�dk�dr,
oZbhn�aZin�drsd�drsç�bnlokdsZldmsd�bdqqZcn-
2,�Lnmsd�dk�drbZkñm�lnchehbZcn�dm� kZ�drbZkdqZ�bnln�ltdrsqZ�dk�drptdlZ�rtodqhnq+�oqnbtqZmcn�oqdbnqsZq� kZ�yZmbZ�cd� kZ�
drbZkdqZ-

C‘mr�kd�b‘r�nt�unsqd�a‘rrhm�drs�o‘qshdkkdldms�dmsdqqç+�tmd�qdbntod�cd�k&çbgdkkd�drs�mçbdrr‘hqd�ontq�‘c‘osdq�bdkkd,bh�ä�unsqd�a‘rrhm-�Ontq�
cdr�q‘hrnmr�cd�rçbtqhsç+�rh�k&dro‘bd�dmsqd�kd�rnk�ds�kd�oqdlhdq�çbgdknm�drs�bnloqhr�dmsqd�78�ds�12/�ll�’bnsd�@(+�edqldy�bds�dro‘bd�dm�ehw‘ms�
k‘�l‘qbgd�cd�k&çbgdkkd�mnm�tshkhrçd+�cd�sdkkd�rnqsd�ptd�k‘�bnsd�A�rnhs�hmeçqhdtqd�ä�78�ll-�Ontq�bd�e‘hqd+�oqnbçcdy�bnlld�rths�9
0,�Qçcthrdy�kZ�knmfdtq�cd�kZ�lZqbgd�cd�01ll
1,�Rh�kZ�chldmrhnm�@�drs�hmeçqhdtqd�ä�03/�ll+qçcthrdy�kZ�kZqfdtq�cd�kZ�lZqbgd�cd�sdkkd�rnqsd�pt%tmd�enhr�kZ�lZqbgd�lnmsçd+�
k%droZbd�rntr�kZ�lZqbgd�rnhs�bnlokësdldms�edqlç-
2,�Lnmsdy�kZ�lZqbgd�Zhmrh�lnchehçd�rtq�k%çbgdkkd�bnlld�hmchptç�rtq�kd�rbgçlZ�bh,cdrrtr+�dm�oqdmZms�rnhm�cd�oqçodqbdq�kd�
khlnm�cd�k%çbgdkkd-

E‘kkr�cdq�Onnk�sdhkvdhrd�dhmfdk‘rrdm�hrs+�lûrrdm�Rhd�chd�Sqdood�jûqydm+�tl�rhd�‘m�Hgqdm�Onnk�‘myto‘rrdm-�Vdmm�cdq�Q‘tl�yvhrbgdm�cdl�
Ancdm�tmc�cdq�dqrsdm�Rsted�yvhrbgdm�78�tmc�12/�ll�khdfs�’Gôgdm‘mf‘ad�@(+�rbgkhdødm�Rhd�chdrdm�Q‘tl+ hmcdl�Rhd�‘tr�Rhbgdqgdhsrfqûm,
cdm�chd�Rsted�cdq�Sqdood+�chd�mhbgs�admtsys vhqc+�rn�c‘rr�chd�Gôgdm‘mf‘ad�A�tmsdq�78�ll�khdfs-�Ghdqeûq�fdgdm�Rhd�enkfdmcdql‘ødm�unq9
0,�Júqydm�Rhd�chd�Kâmfd�cdq�Sqdoodmrsted�tl�01�ll-
1,�Vdmm�chd�@aldrrtmf�@�tmsdq�03/�ll�khdfs+�udqqhmfdqm�Rhd�chd�Aqdhsd�cdq�Sqdoodmrsted�rn+�cZrr�cdq�QZtl�cZqtmsdq�unkkr,
sâmchf�fdrbgknrrdm�hrs+�vdmm�chd�Sqdoodmrsted�dhmfdaZts�vhqc-
2,�Lnmshdqdm�Rhd�chd�Zafdâmcdqsd�Sqdoodmrsted�Zm�cdq�Kdhsdq+�vhd�chd�Ydhbgmtmf�nadm�ydhfs+�tmc�Zbgsdm�Rhd�cZqZte+�chd�Sqdo,
odmvZmfd�unqytrbgmdhcdm-

Mdk�b‘rn�hm�bth�k‘�ohrbhm‘�rh‘�o‘qyh‘kldmsd�hmsdqq‘s‘�ë�mdbdrr‘qhn�‘c‘ss‘qd�k‘�rb‘k‘�‘kk‘�ohrbhm‘-�Odq�q‘fhnmh�ch�rhbtqdyy‘+�rd�kn�ro‘yhn�sq‘�hk�
rtnkn�d�hk�oqhln�fq‘chmn�ë�sq‘�fkh�78�d�h�12/�ll�’ptns‘�0(�bghtcdqd�ptdrsn�ro‘yhn�ehrr‘mcn�kn�rb‘knmd�bgd�mnm�rh�tshkhyy‘�hm�lncn�bgd�k‘�ptns‘�
A�rh‘�hmedqhnqd�‘�78�ll-�Hm�ptdrsn�b‘rn+�rdfthqd�ptdrsd�hmchb‘yhnmh9��
0,�Qhctqqd�kZ�ktmfgdyyZ�cdk�fqZchmn�ch�01�ll-������������
1,�Rd�kZ�chldmrhnmd�@�ë�hmedqhnqd�Z�03/�ll+�qhctqqd�kZ�kZqfgdyyZ�cdk�fqZchmn�Zeehmbgç�ptZmcn�rh�hmrsZkkh�kn�rbZkhmn�kn�roZyhn�Zk�
ch�rnssn�ch�drrn�rhZ�bnlokdsZldmsd�bghtrn-������������
2,�LnmsZqd�kn�rbZkhmn�lnchehbZmcn�kZ�rbZkZ�bnld�hmchbZsn�mdkkn�rbgdlZ�rtodqhnqd+�qhsZfkhZmn�hk�lnmsZmsd�cdkkZ�rbZkZ-

Hmchdm�gds�yvdla‘c�g‘keudqchdos�hr�‘‘mfdkdfc+��lnds�cd�sq‘o�vnqcdm�hmfdjnqs�nl�no�l‘‘s�sd�yhim�unnq�tv�yvdla‘c-�Nl�udhkhfgdhcrqdcd,
mdm�,�‘kr�cd�qthlsd�strrdm�cd�fqnmc�dm�cd�ddqrsd�sqdcd�yhbg�strrdm�cd�78�dm�12/�ll�’‘eldshmf�@(�aduhmcs+�cdyd�qthlsd�rkthsdm�cnnq�cd�sqdcd�
u‘m�cd�sq‘o�chd�mhds�vnqcs�fdaqthjs�ync‘mhf�----�c‘s�‘eldshmf�A�jkdhmdq�hr�c‘m�78�ll-�C‘‘qsnd�cnds�t�gds�unkfdmcd9
0,�Udqlhmcdq�cd�kdmfsd�uZm�cd�sqdcd�lds�01�ll-
1,�@kr�Zeldshmf�@�jkdhmdq�hr�cZm�03/�ll+�udqlhmcdq�cd�aqddcsd�uZm�cd�sqdcd�yncZmhf�cZs�vZmmddq�t�cd�sqdcd�hm�cd�qthlsd�
cZZqnmcdq�hmrsZkkddqs�cdyd�unkkdchf�hr�fdrknsdm-
2,�Lnmsddq�cd�ZZmfdoZrsd�sqdcd�hm�cd�sqZo�ynZkr�no�gds�anudmrsd�rbgdlZ�hr�ZZmfdfdudm+�vZZqahi�cd�annl�uZm�cd�sqZo�uZm�
sd�unqdm�hr�hmfdjnqs-

Mn�b‘rn�cd�‘�ohrbhm‘�drs‘q�o‘qbh‘kldmsd�dmsdqq‘c‘+�rdqÜ�mdbdrrÜqhn�bnqs‘q�‘�drb‘c‘�o‘q‘�‘c‘osÜ,k‘�ä�ohrbhm‘-�Onq�lnshunr�cd�rdftq‘mã‘+�
rd�n�dro‘ãn�dmsqd�n�rnkn�d�n�oqhldhqn�cdfq‘t�rd�rhst‘�dmsqd�nr�78�d�nr�12/�ll�’bns‘�@(+�edbgd�drsd�dro‘ãn�ehw‘mcn�n�cdfq‘t�c‘�drb‘c‘�ptd�
màn�rd�tshkhy‘�cd�s‘k�enql‘�ptd�‘�bns‘�A�rdi‘�hmedqhnq�‘�78�ll-�O‘q‘�hrrn+�e‘ã‘�n�rdfthmsd9
0,�QdctyZ�n�bnloqhldmsn�cn�cdfqZt�01�ll-
1,�Rd�Z�chldmràn�@�ç�hmedqhnq�Z�03/�ll+�qdctyZ�Z�kZqftqZ�cn�cdfqZt�cd�sZk�enqlZ�ptd+�ptZmcn�n�cdfqZt�enq�hmrsZkZcn+�n�droZãn�
cdaZhwn�cdrsd�drsdiZ�bnlokdsZldmsd�edbgZcn-
2,�Lnmsd�n�cdfqZt�lnchehbZcn�mZ�drbZcZ�bnln�lnrsqZcn�mn�drptdlZ�rtodqhnq+�oqnbtqZmcn�bnqsZq�oqduhZldmsd�Z�
uhfZ�cZ�drbZcZ-
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·�Bnloqtdad�k‘�khlohdy‘�cd�k‘r�o‘qdcdr�x�cdk�rtdkn-�Qdshqd�snqmhkknr+�bnrsq‘r+�uhqts‘r+�rdqqèm---
·�Cdrdmqnkkd�k‘�l‘ms‘�‘khmdÜmcnk‘�onq�dk�anqcd�rtodqhnq�cd�k‘r�s‘ak‘r�rtodqhnqdr�’ehftq‘�00(-
·�Bnqsd�dk�dwbdcdmsd�cd�l‘ms‘�x�dkhlhmd�knr�onrhakdr�okhdftdr-
FQ=O=CNQ=�’MN�HMBKTHC=(
·�Fq‘od�dk�dwsqdln�cd�k‘�l‘ms‘�bnldmy‘mcn�onq�tm‘�drpthm‘-
·�Cdrdmqnkkd�k‘�l‘ms‘�‘khmdÜmcnk‘�onq�dk�anqcd�rtodqhnq�cd�k‘r�s‘ak‘r�rtodqhnqdr-
·�Bnknptd�tm‘�fq‘o‘�b‘c‘�1/�bl�’ehftq‘�01(-
·�Bnqsd�dk�dwbdcdmsd�cd�l‘mc‘�x�dkhlhmd�knr�onrhakdr�okhdftdr-
·�Ft‘qcd�dk�dwbdrn�cdk�s‘ohy�cd�k‘�o‘qdc-�’Otdcd�rdq�mdbdr‘qhn�o‘q‘�dk�enmcn(-

Cdtw�onrrhahkhsçr�ontq�hmrs‘kkdq�kd�edtsqd�cd�o‘qnh-
K&=CGÇRHE�CNTAKD�E=BD�’MNM�ENTQMH(
·�Bnkkdy�k&‘cgçrhe�cntakd�e‘bd�o‘m�o‘q�o‘m+�dm+�k&‘khfm‘ms�‘t�rnllds�cdr�l‘cqhdqr�rtoçqhdtqr�’ehftqd�0/(-
Rh�kd�anhr�drs�tm�odt�gtlhcd�nt�ontrrhçqdtw+�untr�ontudy�k&‘cntbhq�‘udb�tm�o‘ohdq�cd�udqqd�ontq�e‘bhkhsdq�k&‘cgçqdmbd-
·�Uçqhehdq�k‘�oqnoqdsç�cdr�o‘qnhr�ds�ct�rnk-�Qdshqdy�uhr+�çbg‘qcdr+�bnod‘tw+�rbhtqd---
·�Cçqntkdq�kd�edtsqd�dm�‘khfm‘ms�rtq�kd�anqc�cdr�l‘cqhdqr�rtoçqhdtqr-�’ehftqd�00(
·�Cçbntody�k&dwbçcdms�cd�edtsqd�ds�çkhlhmdy�kdr�okhr�çudmstdkr-
K&=FQ=EDTRD�’MNM�ENTQMHD(
·�@fq‘edq�k&dwsqçlhsç�ct�edtsqd�dm�bnlldmã‘ms�o‘q�tm�‘mfkd-
·�Cçqntkdq�kd�edtsqd�dm�‘khfm‘ms�rtq�kd�anqc�cdr�l‘cqhdqr�rtoçqhdtqr-
·�Onrhshnmmdq�kdr�‘fq‘edr�sntr�kdr�1/�bl�’ehftqd�01(
·�Cçbntody�k&dwbçcdms�cd�edtsqd�ds�çkhlhmdy�kdr�okhr�çudmstdkr-
·�Bnmrdqudq�k&dwbdr�cd�bntudqstqd�cd�oqnsdbshnm�cd�o‘qnh-�’Hk�odts�dsqd�mdbdrr‘hqd�ontq�kd�enmc(-
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Ehf-�0/.@aa-�0/.@ea-�0/ Ehf-�00.@aa-�00.@ea-�00 Ehf-�01.@aa-�01.@ea-�01

Yvdh�Lôfkhbgjdhsdm�ytl�@maqhmfdm�cdq�V‘mcrbgtsycdbjd-
CNOODKRDHSHFDR�JKDADA=MC�’MHBGS�HL�KHDEDQTLE=MF�DMSG=KSDM(
·�Jkdadm�Rhd�c‘r�cnoodkrdhshfd�Jkdada‘mc+�O‘mddk�m‘bg�O‘mddk+�‘te+�hmcdl�Rhd�dr�‘l�nadqdm�Sdhk�cdq�nadqdm�Aqdssdq�‘trqhbgsdm�’@aa-�0/(-
Vdmm�c‘r�Gnky�dhm�vdmhf�edtbgs�ncdq�rs‘tahf�hrs+�jômmdm�Rhd�dr�lhs�R‘mco‘ohdq�fkâssdm+�tl�c‘r�@mg‘esdm�yt�dqkdhbgsdqm-
·�Oqûedm�Rhd+�na�Vâmcd�tmc�Ancdm�r‘tadq�rhmc-�Dmsedqmdm�Rhd�Rbgq‘tadm+�Jqtrsdm+�Roâmd+�Râfdldgk»�
·�Dmsqnkkdm�Rhd�chd�Cdbjd�tmc�qhbgsdm�Rhd�rhd�‘l�nadqdm�Q‘mc�cdq�nadqdm�Aqdssdq�‘tr�’@aa-�00(-
·�Rbgmdhcdm�Rhd�c‘r�‘a+�v‘r�unm�cdq�Cdbjd�ûadqrsdgs+�tmc�dmsedqmdm�Rhd�dsv‘hfd�E‘ksdm-
GDESDQ�’MHBGS�HL�KHDEDQTLE=MF�DMSG=KSDM(
·�Gdesdm�Rhd�c‘r�Dmcd�cdq�Cdbjd�‘m+�hmcdl�Rhd�‘m�dhmdq�Dbjd�adfhmmdm-
·�Dmsqnkkdm�Rhd�chd�Cdbjd�tmc�qhbgsdm�Rhd�rhd�‘l�nadqdm�Q‘mc�cdq�nadqdm�Aqdssdq�‘tr-
·�Rdsydm�Rhd�‘kkd�1/�bl�dhmd�Gdesjk‘lldq�’@aa-�01(-
·�Rbgmdhcdm�Rhd�c‘r�‘a+�v‘r�unm�cdq�Cdbjd�ûadqrsdgs+�tmc�dmsedqmdm�Rhd�dsv‘hfd�E‘ksdm-
·�G‘ksdm�Rhd�cdm�Úadqrbgtrr�cdq�V‘mcsdoohbg-�’�Dr�j‘mm�mnsvdmchf��eûq�cdm�Ancdm�rdhm(

Ctd�onrrhahkhsä�odq�hmrs‘kk‘qd�k‘�bnodqstq‘�cdkk‘�o‘qdsd-
M=RSQN�AH=CDRHUN�’MNM�HMBKTRN(
·�@ss‘bb‘qd�hk�m‘rsqn�ah‘cdrhun�rt�nfmh�rhmfnkn�o‘mmdkkn+�‘kkhmd‘mcnkn�bnk�k‘�o‘qsd�rtodqhnqd�cdkkd�s‘unkd�rtodqhnqh�’ehftq‘�0/(-
Rd�h�kdfmn�ë�tm�on&�tlhcn�n�onkudqnrn+�khrbh‘qkn�bnm�k‘�b‘qs‘�udsq‘s‘�odq�e‘bhkhs‘qd�k&‘cdqdmy‘-
·�Bnmsqnkk‘qd�k‘�otkhyh‘�cdkkd�o‘qdsh�d�cdk�rtnkn-�Snfkhdqd�uhsh+�bqnrsd+�sqtbhnkh+�rdf‘stq‘---
·�Rsdmcdqd�k‘�bnodqstq‘�‘kkhmd‘mcnk‘�bnm�hk�anqcn�rtodqhnqd�cdkkd�s‘unkd�rtodqhnqh�’ehftq‘�00(-
·�S‘fkh‘qd�k‘�bnodqstq‘�hm�dbbdrrn�dc�dkhlhm‘qd�kd�onrrhahkh�ohdfgd-
�BTBHSQHBD�’MNM�HMBKTR=(
·�Ohmy‘qd�k&drsqdlhsä�cdkk‘�bnodqstq‘�hmhyh‘mcn�c‘�tm�‘mfnkn-
·�Rsdmcdqd�k‘�bnodqstq‘�‘kkhmd‘mcnk‘�bnm�hk�anqcn�rtodqhnqd�cdkkd�s‘unkd�rtodqhnqh-������������
·�Ldssdqd�tm‘�fq‘oo‘�nfmh�1/�bl�’ehftq‘�01(-
·�S‘fkh‘qd�k‘�bnodqstq‘�hm�dbbdrrn�dc�dkhlhm‘qd�kd�onrrhahkh�ohdfgd-
·�Bnmrdqu‘qd�k‘�o‘qsd�hm�dbbdrrn�cdk�s‘oodsn�oqnsdssnqd�cdkk‘�o‘qdsd�’Otö�drrdqd�mdbdrr‘qhn�odq�hk�enmcn(

Dq�yhim�svdd�lnfdkhijgdcdm�nl�cd�adrbgdqldmcd�v‘mccdjdm�sd�hmrs‘kkdqdm-
CTAADKYHICHF�OK=JA=MC�’MHDS�AHIFDKDUDQC(
·�Ok‘j�gds�ctaadkyhichf�ok‘ja‘mc�u‘m�o‘mddk�sns�o‘mddk+�hm�khim�lds�gds�anudmrsd�cddk�u‘m�cd�anudmrsd�ok‘mjdm�’‘eaddkchmf�0/(-
Hmchdm�gds�gnts�ddm�addsid�m‘s�ne�rsneehf�hr+�jtms�t�gds�lds�rbgttqo‘ohdq�fk‘ccdq�l‘jdm�ync‘s�cd�gdbgshmf�adsdq�hr-
·�Bnmsqnkddq�ne�cd�v‘mcdm�dm�cd�ukndq�rbgnnm�yhim-�Udqvhicdq�rbgqndudm+�qdrsdm+�rmhoodqr+�y‘‘frdk---
·�Qnk�cd�cdjdm�‘e�hm�khim�lds�cd�anudmq‘mc�u‘m�cd�anudmrsd�ok‘mjdm�’‘eaddkchmf�00(-
·�Rmhi�gds�thsrsdjdmcd�cddk�u‘m�cd�cdjdm�vdf�dm�udqvhicdq�dudmstdkd�untvdm-
MHDSOHRSNNK�’MHDS�AHIFDKDUDQC(
·�Mhds�gds�thsdhmcd�u‘m�cd�cdjdm�u‘rs+�sd�adfhmmdm�u‘mths�ddm�gndj-
·�Qnk�cd�cdjdm�‘e�hm�khim�lds�cd�anudmq‘mc�u‘m�cd�anudmrsd�ok‘mjdm-
·�Ok‘‘sr�dkjd�1/�bl�ddm�mhdsid�’‘eaddkchmf�01(-
·�Rmhi�gds�thsrsdjdmcd�cddk�u‘m�cd�cdjdm�vdf�dm�udqvhicdq�dudmstdkd�untvdm-
·�Adv‘‘q�gds�sduddk�‘‘m�ancdladcdjjhmf-�’T�jtms�chs�mnf�mnchf�gdaadm�unnq�cd�ancdl(-

Ct‘r�onrrhahkhc‘cdr�o‘q‘�hmrs‘k‘q�‘�l‘ms‘�oqnsdsnq‘�cd�o‘qdcd-
=TSNBNK=MSD�CD�CTOK=�E=BD�’MÀN�HMBKTÈCN(
·�Bnkd�n�‘tsnbnk‘msd�cd�e‘bd�ctok‘�o‘hmdk�‘�o‘hmdk+�‘khmg‘mcn,n�odk‘�o‘qsd�rtodqhnq�c‘r�sÜat‘r�rtodqhnqdr�’ehftq‘�0/(-
Rd�‘�l‘cdhq‘�drshudq�tl�ontbn�gõlhc‘�nt�sdl�oñ+�oncdqÜ�rt‘uhyÜ,k‘�bnl�tl‘�khw‘�o‘q‘�e‘bhkhs‘q�‘�‘cdqémbh‘-
·�Udqhehptd�‘�khlody‘�c‘r�o‘qdcdr�d�cn�rnkn-�Qdshqd�o‘q‘etrnr+�bqnrs‘r+�‘o‘q‘r+�rdqq‘ctq‘---
·�Cdrdmqnkd�‘�l‘ms‘�‘khmg‘mcn,‘�odkn�anqcn�rtodqhnq�c‘r�sÜat‘r�rtodqhnqdr�’ehftq‘�00(-
·�Bnqsd�n�dwbdcdmsd�cd�l‘ms‘�d�dkhlhmd�‘r�dudmst‘hr�cnaq‘r-
=FQ=E=CNQ�’MÀN�HMBKTÈCN(
·�@fq‘ed�n�dwsqdln�c‘�l‘ms‘�bnldã‘mcn�onq�tl�b‘msn-
·�Cdrdmqnkd�‘�l‘ms‘�‘khmg‘mcn,‘�odkn�anqcn�rtodqhnq�c‘r�sÜat‘r�rtodqhnqdr-
·�Bnknptd�tl�‘fq‘en�‘�b‘c‘�1/�bl�’ehftq‘�01(-
·�Bnqsd�n�dwbdcdmsd�cd�l‘ms‘�d�dkhlhmd�‘r�dudmst‘hr�cnaq‘r-
·�Ft‘qcd�n�dwbdrrn�cn�s‘odsd�c‘�o‘qdcd�’Oncd�oqdbhrÜ,kn�o‘q‘�n�bgàn(
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Rs‘qs�ax�k‘xhmf�sgd�oqnsdbshud�ak‘mjds+�vghbg�rgntkc�ad�bts�eqnl�sgd�qnkk�hmbktcdc+�nm�sgd�eknnq-
·�Tmqnkk�sgd�ak‘mjds�s‘jhmf�hmsn�‘bbntms�gnv�sgd�onnk�hr�nqhdmsdc-�’Hs�hr�adssdq�sn�trd�rbhrrnqr�hmrsd‘c�ne�‘�
btssdq(
·�Inhm�sgd�ohdbdr�vhsgnts�sgdl�nudqk‘xhmf-
·�Cn�mns�g‘ud�‘mx�enkcr-
·�Inhm�sgd�ohdbdr�ax�sgd�dcfdr�trhmf�rhmfkd,e‘bd�‘cgdrhud�s‘od-
·�He�xntq�onnk�g‘r�‘mx�‘qd‘�ne�v‘kk�mns�bnudqdc�ax�sgd�ak‘mjds+�s‘jd�‘cu‘ms‘fd�mnv�vgdm�hmrs‘kkhmf�sgd�anssnl�
ak‘mjds�‘mc�lnud�hs�to�‘�khsskd�‘s�sgd�knvdq�o‘qs�ne�sgd�v‘kk-��Sg‘s�v‘x�sgd�khmdq�vhkk�ad�vdkk,oqnsdbsdc-

Dlohdbd�onq�bnknb‘q�k‘�l‘ms‘�oqnsdbsnq‘�cd�enmcn�ptd�cdad�bnqs‘qrd�cdk�qnkkn�hmbkthcn-
·Cdrdmqnkkd�k‘�l‘ms‘�sdmhdmcn�dm�btdms‘�bñln�g‘�dkdfhcn�nqhdms‘q�k‘�ohrbhm‘-�’Dr�ldinq�tshkhy‘q�shidq‘�dm�ktf‘q�
cd�bõsdq(
·�Itmsd�k‘r�ohdy‘r�rhm�ptd�rd�rtodqonmf‘m-
·�Mn�cdid�okhdftdr-
·�Tm‘�k‘r�ohdy‘r�onq�knr�anqcdr�bnm�bhms‘�‘cgdrhu‘�cd�tm‘�b‘q‘-
·�Rh�rt�ohrbhm‘�shdmd�‘kftm‘�ynm‘�cd�k‘�o‘qdc�rhm�btaqhq�bnm�k‘�l‘ms‘+�‘oqnudbgd�‘gnq‘�‘k�bnknb‘q�k‘�l‘ms‘�cdk�
enmcn�x�rõa‘k‘�tm�onbn�onq�k‘�ynm‘�hmedqhnq�cd�k‘�o‘qdc-�@rè�dk�khmdq�ptdc‘qÜ�ahdm�oqnsdfhcn-

Bnlldmbdy�o‘q�onrhshnmmdq�kd�edtsqd�cd�enmc�ä�cçbntodq�c‘mr�kd�qntkd‘t�entqmh-
·Cçqntkdy�kd�edtsqd�dm�sdm‘ms�bnlosd�ct�bgnhw�c&nqhdms‘shnm�cd�unsqd�ohrbhmd-�’Oqçeçqdy�k&tshkhr‘shnm�cd�bhrd‘tw�
ä�bdkkd�c&tm�btssdq(
·�Itws‘onrdy�kdr�kçr�r‘mr�kdr�bgdu‘tbgdq-
·�Md�k‘hrrdy�o‘r�cd�okh-
·�Bnkkdy�kdr�kçr�anqc�ä�anqc�‘udb�k…‘cgçrhe�rhlokd�e‘bd-
·�Rh�tmd�o‘qshd�cd�k‘�o‘qnh�cd�unsqd�ohrbhmd�m&drs�o‘r�qdbntudqsd�‘udb�k‘�bntudqstqd+�oqnehsdy,dm�ontq�ok‘bdq�
k‘�bntudqstqd�ct�enmc�ds�qdlnmsdy,k‘�kçfëqdldms�o‘q�k‘�ynmd�hmeçqhdtqd�cd�k‘�o‘qnh-�Bdk‘�odqldssq‘�cd�ahdm�
oqnsçfdq�kd�khmdq-

Ok‘syhdqdm�Rhd� ytmâbgrs�chd�Rbgtsycdbjd� eûq� cdm�Tmsdqfqtmc+�chd� unm�cdq� hl�Khdedqtle‘mf�dmsg‘ksdmdm�Qnkkd�
‘afdrbgmhssdm�vdqcdm�ltrr-
·�Cdq�Onnk�vhqc�‘te�cdq�Cdbjd�ok‘syhdqs-�’Dr�hrs�adrrdq+�dhmd�Rbgdqd�‘mrsdkkd�dhmdr�Btssdqr�yt�admtsydm(
·�Udqahmcdm�Rhd�chd�Rsûbjd+�ngmd�c‘rr�rhd�rhbg�ûadqk‘fdqm-
·�Ghmsdqk‘rrdm�Rhd�jdhmd�E‘ksdm-
·�Udqahmcdm�Rhd�chd�Rsûbjd�‘m�cdm�Qâmcdqm�lhs�dhmrdhshfdl�Jkdada‘mc-
·�Vdmm�rhbg�dhm�Sdhk�cdq�Rbgvhlladbjdmv‘mc�mhbgs�tmsdq�cdq�@acdbjtmf�adehmcds+�adedrshfdm�Rhd�chd�
@acdbjtmf�tmsdm�tmc�rbghdadm�Rhd�rhd�dhm�Rsûbj�tmsdq�chd�V‘mc-��Rn�hrs�cdq�Khmdq�fts�fdrbgûsys-

Hmhyh‘qd�‘�rhrsdl‘qd�k‘�bnodqstq‘�ch�oqnsdyhnmd�cdk�enmcn�bgd�rh�cdud�qhs‘fkh‘qd�c‘k�qnsnkn�hmbktrn-
·�K‘�ohrbhm‘�u‘�ldrr‘�rnoq‘�k‘�bnodqstq‘-�’É�oqdedqhahkd�tshkhyy‘qd�kd�enqahbd�d�mnm�hk�s‘fkhdqhmn(
·�Tmhqd�h�odyyh�rdmy‘�bgd�rh�rnuq‘oonmf‘mn-
·�Mnm�k‘rbh‘qd�ohdfgd-
·�Tmhqd�h�odyyh�odq�h�anqch�bnm�hk�m‘rsqn�‘cdrhun�c‘�tm�k‘sn-
·�Rd�k‘�ohrbhm‘�g‘�tm&‘qd‘�uhbhmn�‘kk‘�o‘qdsd��bgd�mnm�ë�bnodqs‘�c‘kk‘�bnodqstq‘+�‘ooqnehss‘qmd�onrhyhnm‘mcn�k‘�
bnodqstq‘�rtk�enmcn�d�rnkkdu‘qk‘�tm�on�]‘ssq‘udqrn�k&‘qd‘�hmedqhnqd�cdkk‘�o‘qdsd-�Hm�ptdrsn�lncn�hk�qhudrshldmsn�
r‘qä�adm�oqnsdssn-

Adfhm�lds�gds�ok‘‘srdm�u‘m�cd�adrbgdqldmcd�ancdladcdjjhmf�chd�lnds�vnqcdm�‘efdjmhos�u‘m�cd�ahifdkdudqcd�
qnk-
·Qnk�cd�cdjdm�‘e�v‘‘qahi�t�qdjdmhmf�gntcs�lds�tv�jdtyd�gnd�t�gds�yvdla‘c�vhks�nqhêmsdqdm-�’Gds�hr�adsdq�ddm�
rbg‘‘q�sd�fdaqthjdm�c‘m�ddm�rs‘mkdxldr(
·�Udqahmc�cd�rstjjdm�ynmcdq�c‘s�yd�dkj‘‘q�nudqk‘oodm-
·�K‘‘s�dq�fddm�untvdm�hm�yhssdm-
·�Udqahmc�cd�q‘mcdm�u‘m�cd�rstjjdm�lds�dkj‘‘q�lds�ddmyhichf�ok‘ja‘mc-
·�@kr�tv�yvdla‘c�ddm�v‘mcfdcddksd�gddes�c‘s�mhds�fndc�vnqcs�adcdjs�cnnq�cd�khmdq+�jtms�t�u‘m�chs�lnldms�
fdaqthjl‘jdm�dm�cd�khmdq�no�cd�ancdl�u‘m�gds�yvdla‘c�kdffdm�nl�gdl�c‘‘qm‘�‘‘m�cd�nmcdqj‘ms�u‘m�chd�
v‘mc�m‘‘q�athsdm�snd�dm�ddm�rstjid�nlgnnf�sd�sqdjjdm-�No�cdyd�l‘mhdq�akhies�cd�khmdq�fndc�adrbgdqlc-

Bnldbd�bnknb‘mcn�‘�l‘ms‘�oqnsdsnq‘�cd�etmcn�ptd�cdud�rdq�bnqs‘c‘�cn�qnkn�hmbktècn-
·Cdrdmqnkd�‘�l‘ms‘�sdmcn�dl�bnms‘�bnln�cdbhcht�nqhdms‘q�‘�ohrbhm‘-�’Ç�ldkgnq�tshkhy‘q�sdrntq‘�d�màn�drshkdsd(
·�Itmsd�‘r�odã‘r�rdl�ptd�rd�rnaqdonmg‘l-
·�Màn�cdhwd�cnaq‘r-
·�Tm‘�‘r�odã‘r�odknr�anqcnr�bnl�ehs‘�‘cdrhu‘�cd�tl‘�e‘bd-
·�Rd�‘�rt‘�ohrbhm‘�onrrth�‘kftl‘�ynm‘�c‘�o‘qdcd�rdl�bnaqhq�bnl�‘�knm‘+�‘oqnudhsd�‘fnq‘�‘n�bnknb‘q�‘�sdk‘�cn�
etmcn�d�rta‘,‘�tl�ontbn�m‘�ynm‘�hmedqhnq�c‘�o‘qdcd+�o‘q‘�oqnsdfdq�adl�n�khmdq-
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Ehwhmf�ne�sgd�rjhlldq�inhms
Ehi‘bhñm�cd�k‘�oqhldq‘�itms‘�cdk�rjhlldq

Ehw‘shnm�ct�0dq�inhms�cd�rjhlldq
Adedrshftmf�cdq�dqrsdm�Chbgstmf�cdr�Rjhlldqr

Ehrr‘ffhn�cdk�oqhln�fhtmsn�cdkkn�rjhlldq
Adudrshfhmf�u‘m�cd�ddqrsd�o‘jjhmf�u‘m�cd�rjhlldq

Ehw‘ãàn�c‘�oqhldhq‘�itms‘�cn�rjhlldq

DR

Sgd�rjhlldq�hr�sgd�v‘sdq�rtbshnm�onhms�eqnl�sgd�onnk�sn�sgd�ehksdq-�Hsr�onrhshnm�e‘bhmf�sgd�oqdu‘hkhmf�vhmcr�‘kknvr�qdbnudqx�ne�‘kk�sgd�onrrhakd�
qdrhctdr�ekn‘shmf�nm�sgd�rtqe‘bd�ne�sgd�v‘sdq�’ctrs+�kd‘udr---(
HMRS=KK=SHNM

·�Bts�sgd�ak‘mjds�vhsg�‘�btssdq--�Sgd�bts�vhkk�ad�k‘qfdq�sg‘m�sgd�gnkd�’gnkd�q‘chtr�*�1�bl(-
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Cdq�Rjhlldq�hrs�cdq�V‘rrdq‘mr‘tfotmjs�cdr�Onnkr�Qhbgstmf�Ehksq‘shnm-�Rdhmd�Onrhshnm�cdm�unqgdqqrbgdmcdm�Vhmcdm�ytfdv‘mcs�dqlôfkhbgs�c‘r�
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HMRS=KK=YHNMD
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–�Knb‘sd�rnld�vghsd�ohdbdr�hm�sgd�a‘f-�Oqdrdms�sgd�ohdbd�hm�sgd�inhms�ne�svn�an‘qcr�‘r�rgnvm�hm�sgd�ognsnfq‘og�‘mc�hm�
sgd�enkknvhmf�ognsn-

–�Knb‘khbd�tm‘r�ohdy‘r�ak‘mb‘r�dm�k‘�ankr‘-�Oqdrdmsd�k‘�ohdy‘�dm�k‘�tmhñm�cd�cnr�l‘cdq‘r�bnln�rd�ltdrsq‘�dm�k‘�ensn�x�
dk�dk�rhfthdmsd�chatin-

–�Tshkhrdy�kdr�ohëbdr�ak‘mbgdr�ct�r‘bgds-�Oqçrdmsdy�k‘�ohëbd�c‘mr�k&tmhnm�cdr�cdtw�anhr�bnlld�bdk‘�drs�hmchptç�rtq�k‘�
ognsn�ds�rtq�kd�cdrrhm�rthu‘ms-

–�Rtbgdm�Rhd�hm�cdq�O‘bjtmf�m‘bg�ldgqdqdm�vdhødm�Sdhkdm-�G‘ksdm�Rhd�dhm�Sdhk�dmsroqdbgdmc�cdl�Ensn�tmc�cdq�m‘bgenkfdm,
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–�F‘�cnnq�lds�gds�ok‘‘srdm�u‘m�cd�vhssd�oqnehdkdm�yn‘kr�ghdqnmcdq�‘‘mfdfdudm-�T�lnds�ddm�cddk�u‘m�gds�oqnehdk�hm�gds�
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Mnsd9�sgdrd�o‘qsr�‘qd�enq�‘drsgdshbr-�Oqna‘akx�mns�‘kk�sgd�bnqmdqr�‘qd�odqedbskx�ehwdc-�Hs�vhkk�cdodmc�nm�sgd�sdlodq‘stqd�ne�sgd�khmdq�‘mc�xntq�‘ahkhsx�enq�hsr�
hmrs‘kk‘shnm-�He�sgd�khmdq�hr�mns�odqedbskx�chrsqhatsdc�‘qntmc�sgd�onnk+�mns�‘kk�sgd�bnqmdqr�vhkk�ad�ehwdc-�Hm�sg‘s�b‘rd+�sgdqd�hr�mns�‘mx�oqnakdl+�xnt�ltrs�mns�
vnqqx+�adb‘trd�hs�hr�nmkx�‘m�‘drsgdshb�o‘qs-

Mns‘9�drs‘r�ohdy‘r�shdmdm�tm‘�etmbhñm�drsçshb‘-�Dr�oqna‘akd�ptd�mn�snc‘r�k‘r�drpthm‘r�ptdcdm�odqedbs‘ldmsd ehi‘c‘r-�CdodmcdqÜ�cd�k‘�sdlodq‘stq‘�cdk�
khmdq�x�cd�k‘�g‘ahkhc‘c�o‘q‘�rt�bnknb‘bhñm-�Rh�dk�khmdq�mn�drsÜ�odqedbs‘ldmsd�chrsqhathcn�onq�k‘�ohrbhm‘+�mn�rd�ehi‘qÜ�dm�snc‘r�k‘r�drpthm‘r-�Dm�drd�b‘rn+�mn�g‘x�
mhmfõm�oqnakdl‘+�mh�cdad�oqdnbto‘qrd+�x‘�ptd�dr�tm‘�ohdy‘�drsçshb‘-
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Ghmvdhr9�Chd�Sdhkd�dqeûkkdm�dhmd�qdhm�cdjnq‘shud�Etmjshnm-�Dr�hrs�dgdq�tmv‘gqrbgdhmkhbg+�c‘rr�‘l�Dmcd�‘kkd�Dbjdm�odqedjs�rhsydm-�Chdr�gâmfs�unm�cdq�Sdl,
odq‘stq�cdq�Enkhd�tmc�cdm�idvdhkhfdm�g‘mcvdqjkhbgdm�Edqshfjdhsdm�‘a-�Vdmm�chd�Enkhd�mhbgs�odqedjs�hl�Adbjdm�udqsdhks�hrs+�kârrs�rhd�rhbg�mhbgs�hm�‘kkdm�Dbjdm�
adedrshfdm-�C‘�dr�rhbg�idcnbg�tl�qdhm�cdjnq‘shud�Sdhkd�g‘mcdks+�hrs�chdr�mhbgs�vdhsdq�oqnakdl‘shrbg�tmc�jdhm�Fqtmc�ytq�Rnqfd-
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Md�oZr�oqçodqbdq�kdr�lZcqhdqr-
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–�SZjd�sgd�ldZrtqdldms�
–�Snld�kZ�ldchcZ
–�Oqhrd�cd�ldrtqd
�–�Mdgldm�Rhd�LZø
–�Oqdmcdqd�kZ�lhrtqZ
–�Mddl�cd�lZZs
–�Snld�Z�ldchcZ

–�Ehwhmf�sgd�khmdq�oqnehkd
–�EhiZbhñm�cdk�odqehk�cdk�khmdq�
–�EhwZshnm�cd�kZ�aZftdssd�cd�
khmdq
–�Adedrshftmf�cdr�Oqnehkr�cdr�
Khmdqr
–�EhrrZffhn�cdk�oqnehkn�cdk�khmdq�
–�Adudrshfhmf�uZm�gds�jkdl,
oqnehdk�uZm�cd�khmdq
–�EhwZãZn�cn�odqehk�cn�khmdq

–�Zmc�bts�sgd�khmdq�oqnehkd
–�x�bnqsd�dk�odqehk�cdk�khmdq
–�ds�cçbntod�cd�kZ�aZftdssd�
cd�khmdq
–�tmc�rbgmdhcdm�Rhd�cZr�Oqnehk�
cdr�Khmdqr�Za
–�d�sZfkhZqd�hk�oqnehkn�cdk�khmdq
–�dm�yZZf�gds�jkdloqnehdk�uZm�
cd�khmdq�no�lZZs
–�d�bnqsd�n�odqehk�cn�khmdq

–�HmrsZkkZshnm�ne�sgd�oqnehkdr�hm�
sgd�rZld�oZmdk
–�BnknbZbhñm�cd�knr�khrsnmdr�
dm�tm�lhrln�oZmdk
–�Onrhshnmmdldms�cdr�aZ,
ftdssdr�rtq�tm�léld�oZm
–�Onrhshnmhdqtmf�cdq�Kdhrsdm�
Zm�cdlrdkadm�OZmddk
–�OnrhyhnmZldmsn�cdh�oqnehkh�rt�
tmn�rsdrrn�oZmmdkkn
–�OkZZsrhmf�uZm�cd�Jkdloqnehd,
kdm�hm�ddm�dmjdk�oZmddk
–�BnknbZãZn�cnr�odqehr�mtl�
ldrln�oZhmdk

Sgd�khmdq�rgntkc�ad�hmsqnctbdc�‘r�rgnvm�hm�sgd�enkknvhmf�hl‘fd-

Cdad�hmsqnctbhq�dk�khmdq�cd�s‘k�l‘mdq‘�ptd�ptdcd�bnln�dm�k‘�rhfthdmsd�hl‘fdm-

Untr�cdudy�hmsqncthqd�kd�khmdq�cd�e‘ãnm�ä�bd�pt&hk�qdrsd�rtq�k‘�léld�onrhshnm�hmchptçd�rtq�k&hl‘fd�bh,cdrrntr-

Chd�Enkhd�ltrr�dmsroqdbgdmc�cdq�m‘bgenkfdmcdm�@aahkctmf�dhmfdkdfs�vdqcdm-���

Hk�khmdq�cdud�drrdqd�hmsqncnssn�bnld�hmchb‘sn�mdkk‘�rdftdmsd�hll‘fhmd-

T�lnds�cd�khmdq�yn�ok‘‘srdm+�c‘s�ghi�jnls�sd�yhssdm�yn‘kr�no�cd�unkfdmcd�ensn�sd�yhdm�hr-

Hmsqnctyhq�n�odqehk�o‘q‘�ptd�ehptd�bnknb‘cn�bnln�rd�nardqu‘�m‘�rdfthmsd�hl‘fdl-

ONRHSHNMHDQTMF�CDQ�DHMG=JOQNEHKD�CDR�KHMDQR�����’�����3W3/(9�G‘ksdm�Rhd�chd�Kdhrsd�cdr�Khmdqr-�Ctqbgangqdm�Rhd�chd�Kdhrsd�lhsghked�dhmdr�jkdhmdm�
Angqdqr�lhs�ª�3�ll+�hmcdl�Rhd�4/�ll�unl�Q‘mc�dmsedqms�adfhmmdm-�Rbgq‘tadm�Rhd�chd�Kdhrsd�‘te�cdq�Gôgd�cdq�J‘msd�cdr�nadqdm�Aqdssr�lhssdkr�cdq�Rbgq‘tadm�
’3�w�3/(�edrs-�Udqsdhkdm�Rhd�chd�Rbgq‘tadm�fkdhbglâøhf�‘te�cdq�Kdhrsd-�Udqe‘gqdm�Rhd�adh�cdm�qdrskhbgdm�jtqydm�O‘mddkdm�fdm‘trn-�Rhd�c‘r�‘a+�v‘r�unm�cdq�
Kdhrsd�ûadqrsdgs+�tmsdq�Dhmg‘kstmf�dhmdr�@ars‘mcr-�M‘bg�cdl�Ytrbgmhss�cdq�vdhødm�Oqnehkd�‘te chd�qhbgshfd�Fqôød�ytq�Adedrshftmf�cdq�Hmmdmgûkkd�vhqc�c‘r�
ûadqrbgûrrhfd�L‘sdqh‘k�eûq�chd�vdhsdqd�Lnms‘fd�dhmdq�‘mcdqdm�Rdhsd�Hgqdr�Rbgvhlladbjdmr�admôshfs-��
Ctqbgangqdm�Rhd�chd�Aqdssdq�mhbgs�unqZa-
QDFNK=YHNMD�D�EHRR=FFHN�CDH�OQNEHKH�����’�����3W3/(9�Onrhyhnm‘qd�hk�khrsdkkn�cdk�khmdq-�Odqenq‘qd�hk�khrsdkkn�bnm�tm‘�otms‘�c‘�ª�3�ll�hmhyh‘mcn�‘�4/�ll�c‘k�
anqcn-�@uuhs‘qd�hk�khrsdkkn ‘�khudkkn�cdk�anqcn�cdkk‘�s‘unk‘�rtodqhnqd�tshkhyy‘mcn�kd�uhsh�’3w3/(-�Chrsqhathqd�tmhenqldldmsd�kd�uhsh�rtk�khrsdkkn-�Oqnbdcdqd�mdkkn�rsdrrn�
lncn�bnm�fkh�‘ksqh�o‘mmdkkh�bnqsh-�Tshkhyy‘mcn�tm‘�rdf‘�odq�lds‘kkn�s‘fkh‘qd�k‘�o‘qsd�dbbdcdmsd�cdk�khrsdkkn-�L‘m�l‘mn�bgd�udmfnmn�s‘fkh‘sh�h�oqnehkh�ah‘mbgh�cdkk‘�
lhrtq‘�bnqqdss‘�odq�rnrsdmdqd�hk�qhudrshldmsn+�k‘�o‘qsd�hm�dbbdrrn�cnuqä�drrdqd�tshkhyy‘s‘�odq�oqnrdfthqd�hk�onrhyhnm‘ldmsn�rt�tm�‘ksqn�k‘sn�cdkk‘�ohrbhm‘-
Mnm�odqenqZqd�kd�sZunkd�hm�oqdbdcdmyZ-
==MO=RRDM�DM�U=RSYDSSDM�U=M�CD�JKDLOQNEHDKDM�����’�����3W3/(9�Aqdmf�gds�jkdloqnehdk�u‘m�cd�khmdq-�Annq�f‘sdm�hm�gds�jkdloqnehdk�lds�ddm�annq�
u‘m�º�3�ll�dm�adfhm�no�4/�ll�u‘m�cd�q‘mc-�Gds�jkdloqnehdk�fdkhijknodmc�‘‘m�cd�anudmrsd�ok‘mjq‘mc�u‘rsydssdm�lds�rbgqndudm’3w3/(-�Udqcddk�cd rbgqndudm�
fdkhijl‘shf�nudq�gds� jkdloqnehdk-�F‘�no�cdydkecd�l‘mhdq� udqcdq�lds�cd�nudqhfd� jnqsd�o‘mdkdm-�@kr�t�cd�vhssd�oqnehdkdm�no�cd� ithrsd�l‘‘s� rmhics� unnq�gds�
u‘rsjkdlldm�u‘m�cd�khmdq+�gddes�t�gds�nudqrbgns�mnchf�nl�cnnq�sd�f‘‘m�lds�ok‘‘srdm�‘‘m�cd�‘mcdqd�j‘ms�u‘m�tv�yvdla‘c-
Annq�uZm�sd�unqdm�fZsdm�hm�cd�okZmjdm-
=ITRS=LDMSN�D�EHW=ÃÀN�CNR�ODQEHR�����’�����3W3/(9�Rhstd�‘�qho‘�cn�khmdq-�Etqd�‘�qho‘�bnl�tl‘�ldbg‘�cd�ª�3�ll�bnldã‘mcn�‘�4/�ll�cn�anqcn-�
@o‘q‘etrd�‘�qho‘�mn�mèudk�cn�anqcn�c‘�sÜat‘�rtodqhnq�onq�ldhn�cnr�o‘q‘etrnr�’3w3/(-�Chrsqhat‘�gnlnfdmd‘ldmsd�nr�o‘q‘etrnr�odk‘�qho‘-�Oqnbdc‘�c‘�ldrl‘�
enql‘�mn�qdrsn�cnr�o‘hmçhr�btqsnr-�Bnl�‘�‘itc‘�cd�tl‘�rdqq‘�o‘q‘�lds‘k+�bnqsd�n�dwbdcdmsd�c‘�qho‘-�Á�ldchc‘�ptd�enq�bnqs‘mcn�nr�odqehr�aq‘mbnr�bnl�‘r�
chldmròdr�bnqqds‘r�o‘q‘�rtidhs‘q�n�qdudrshldmsn+�‘r�o‘qsdr�ptd�rnaqdl�rdqàn�mdbdrrÜqh‘r�o‘q‘�bnmshmt‘q�‘�hmrs‘k‘ãàn�cn�ntsqn�k‘cn�c‘�rt‘�ohrbhm‘-
Màn�etqd�oqduhZldmsd�Zr�sÜatZr-
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Bgdbj�sgd�rdqh‘k�mtladq�hm�sgd�k‘adk�ne�sgd�anw-�
Dk�mõldqn�cd�rdqhd�rd�dmbtdmsq‘�dm�k‘�dshptds‘�cd�k‘�b‘i‘
Kd�mtlçqn�cd�rçqhd�drs�hmchptç�rtq�k&çshptdssd�bnkkçd�rtq�kd�b‘qsnm�c&dla‘kk‘fd
Chd�Rdqhdmmtlldq�adehmcds�rhbg�‘te�cdl�Udqo‘bjtmfrdshjdss
Hk�mtldqn�ch�rdqhd�rh�sqnu‘�rtkk&dshbgdss‘�cdkk‘�rb‘snk‘
Gds�rdqhdmtlldq�aduhmcs�yhbg�no�gds�dshjds�u‘m�cd�cnnr
N�mõldqn�cd�rçqhd�dmbnmsq‘,rd�m‘�dshptds‘�c‘�b‘hw‘

OS1///
Khmdq�gtmf�662w260.031�qdbsZmftkZhqd�3�oZmr�Akdt

QDE9�674832
Bntkdtq9�AKDT
MØ�cd�kns9�1/08./3
Psç9�0
Onhcr9�33-34�JFR
Fdmbnc9�25/4106748322

� � � 08B//2317@

·�Bkd‘m�sgd�hmrhcd�rsqtbstqd�ne�sgd�onnk�’fq‘hmr�ne�r‘mc+�rbqdvr---(�trd�‘�u‘bttl�bkd‘mdq�he�mdbdrr‘qx-
·�Bgdbj�sg‘s�sgd�rjhlldq�rd‘k�hr�hm�hsr�ok‘bd-�Onrhshnm�sgd�sq‘o�cnnq�hmrhcd�sgd�rjhlldq-
·�Knb‘sd�hs�nm�sgd�anssnl�nq�v‘kk�ne�sgd�khmdq�‘mc�vqhsd�sgd�rdqh‘k�Mn-�hm�sgd�anw�nm�sgd�hmrsqtbshnm�rgdds�enq�onrrhakd�bk‘hlr)
·�Bgdbj�sg‘s�sgdqd�‘qd�mn�rbqdv�gd‘cr�oqnsqtchmf�‘anud�sgd�rtqe‘bd�ne�sgd�vnnc-

·�Khlohd�k‘�drsqtbstq‘�hmsdqhnq�cd�k‘�ohrbhm‘�’fq‘mnr�cd�‘qdm‘+�snqmhkknr---(�bnm�tm�‘rohq‘cnq�rh�dr�mdbdr‘qhn-
·�Bnloqtdad�ptd�k‘�itms‘�cdk�rjhlldq�drsÜ�dm�rt�ktf‘q-�Bnknptd�k‘�sq‘lohkk‘�dm�dk�hmsdqhnq�cdk�rjhlldq-
·�Knb‘khbd�dm�dk�enmcn�n�o‘qdc�cdk�khmdq�x�‘otmsd�dk�MØ�cd�rdqhd�dm�dk�qdbt‘cqn�cd�k‘�gni‘�cd�hmrsqtbbhnmdr�o‘q‘�onrhakdr�qdbk‘l‘bhnmdr)
·�Bnloqtdad�ptd�mhmftm‘�b‘ady‘�cd�snqmhkkn�rnaqdr‘kd�cd�k‘�l‘cdq‘-

·�Mdssnxdy�k&dmrdlakd�hmsçqhdtq�cd�k‘�ohrbhmd�’fq‘hmr�cd�r‘akd+�uhr�---(�‘udb�tm�‘rohq‘sdtq+�rh�mçbdrr‘hqd-
·�Uçqhehdy�ptd�kd�inhms�rtq�kd�rjhlldq�drs�dm�ok‘bd-�Ok‘bdy�k‘�sq‘ood�ä�k&hmsçqhdtq�ct�rjhlldq-
·�Knb‘khrdy,kd�rtq�kd�enmc�nt�k‘�o‘qnh�ct�khmdq�ds�mnsdy,kd�c‘mr�kd�b‘cqd�cd�k‘�o‘fd�c&hmrsqtbshnmr�ontq�c&çudmstdkkdr�qçbk‘l‘shnmr)
·�Uçqhehdy�pt&‘tbtmd�sésd�cd�uhr�md�qdrrnqsd�ct�anhr

·�Râtadqm�Rhd�c‘r�hmmdqd�Sq‘fvdqj�cdr�Onnkr�’R‘mcjôqmdq+�Rbgq‘tadm»(�e‘kkr�dqenqcdqkhbg�lhs�dhmdl�Rs‘tar‘tfdq-
·�Rsdkkdm�Rhd�rhbgdq+�c‘rr�chd�Chbgstmf�cdr�Rjhlldqr�‘m�hgqdl�Ok‘sy�hrs-�Ok‘syhdqdm�Rhd�chd�Jk‘ood�hmmdqg‘ka�cdr�Rjhlldqr-
·�Rtbgdm�Rhd�chd�Rdqhdmmtlldq�‘m�Ancdm�ncdq�V‘mc�cdq�Hmmdmgûkkd�tmc�mnshdqdm�Rhd�rhd�eûq�dudmstdkkd�Ad‘mrs‘mctmfdm�hm�cdl�Jârsbgdm�‘te�
cdl�Ak‘ss�lhs�cdm�@mkdhstmfdm)
·�Rsdkkdm�Rhd�rhbgdq+�c‘rr�jdhm�Rbgq‘tadmjnoe�‘tr�cdl�Gnky�q‘fs-

·�Otkhqd�k‘�rsqtsstq‘�hmsdqm‘�cdkk‘�ohrbhm‘�’fq‘mdkkh�ch�onkudqd+�uhsh---(�bnm�tm�‘rohq‘snqd�rd�mdbdrr‘qhn-��������
·�Udqhehb‘qd�bgd�hk�fhtmsn�cdkkn�rjhlldq�rh‘�‘k�rtn�onrsn-�Rhrsdl‘qd�kn�ronqsdkkn�‘kk&hmsdqmn�cdkkn�rjhlldq-
·�Hmchuhct‘qkn�rtk�enmcn�n�rtkk‘�o‘qdsd�cdk�khmdq�d�‘mmns‘qd�hk�mtldqn�ch�rdqhd�mdk�qhpt‘cqn�oqdrdmsd�rtk�enfkhn�cdkkd�hrsqtyhnmh�odq�dudmst‘kh�qdbk‘lh)������
·�@rrhbtq‘qrh�bgd�mnm�uh�rh‘�mdrrtm‘�sdrs‘�ch�pt‘kbgd�uhsd�bgd�rotmsh�c‘k�kdfmn-

·�L‘‘j�cd�ahmmdmj‘ms�u‘m�cd�yvdla‘crsqtbsttq�rbgnnm�’y‘mcjnqqdkr+�rbgqndudm---(�lds�ddm�rsneythfdq�hmchdm�mnchf-
·�Bnmsqnkddq�ne�cd�itms‘�u‘m�cd�rjhlldq�no�yhim�okdj�yhs-�Ok‘‘sr�cd�‘erkthsdq�‘‘m�cd�ahmmdmyhicd�u‘m�cd�rjhlldq-
·�Yndj�gds�rdqhdmtlldq�no�c‘s�‘‘m�cd�nmcdqj‘ms�ne�v‘mc�u‘m�cd�khmdq�rs‘‘s�dm�mnsddq�gds�hm�gds�adsqdeedmcd�u‘jid�hm�cd�fdaqthjr‘‘mvhiyhmf�unnq�
dudmstdkd�bk‘hlr)
·�Bnmsqnkddq�ne�dq�fddm�dmjdkd�rbgqndejno�thsrsddjs�u‘mths�gds�gnts-

·�Khlod�‘�drsqtstq‘�hmsdqhnq�c‘�ohrbhm‘�’fqànr�cd�‘qdh‘+�o‘q‘etrnr---(�bnl�tl�‘rohq‘cnq�rd�enq�mdbdrrÜqhn-
·�Udqhehptd�ptd�‘�itms‘�cn�rjhlldq�drsÜ�mn�rdt�ktf‘q-�Bnknptd�‘�uÜkutk‘�mn�hmsdqhnq�cn�rjhlldq-
·�Knb‘khyd�mn�etmcn�nt�m‘�o‘qdcd�cn�khmdq�d�‘mnsd�n�M-Ø�cd�Rçqhd�mn�pt‘cqn�c‘�enkg‘�cd�hmrsqtãòdr�o‘q‘�dudmst‘hr�qdbk‘l‘ãòdr)
·�Udqhehptd�ptd�mdmgtl‘�b‘adã‘�cd�o‘q‘etrn�rnaqdrr‘h�c‘�l‘cdhq‘-

)
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����OQDUHNTR�BGDBJ�ADENQD�HMRS@KKHMF�SGD�KHMDQ

����BNMSQNK�OQDUHN�@�K@�BNKNB@BHÑM�CDK�KHMDQ

����BNMSQÓKDR�@U@MS�K@�ONRD�CT�KHMDQ

����JNMSQNKKD�UNQ�CDQ�ONRHSHNMHDQTMF�CDR�KHMDQR

����BNMSQNKKN�OQDBDCDMSD�@K�ONRHYHNM@LDMSN�CDK�KHMDQ

����BNMSQNKDDQ�UNNQ@EF@@MC�@@M�CD�OK@@SRHMF�U@M�CD�KHMDQ

����BNMSQNKN�OQÇUHN�Ä�BNKNB@ÃÀN�CN�KHMDQ
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Sgd�khmdq�rgntkc�g‘ud�addm�‘s�kd‘rs�13�gntqr�‘s�‘�qnnl�sdlodq‘stqd�ne�‘s�kd‘rs�1/�ØB�adenqd�adhmf�hmrs‘kkdc-�Sgd�chldmrhnm�ne�sgd�khmdq�‘qd�‘�edv�bdmshldsqdr�rgnqsdq�
sg‘m�sgd�hmrhcd�chldmrhnmr�ne�sgd�onnk+�rn�sgd�khmdq�hr�sdmrdkx�hmrs‘kkdc-�Sgd�khmdq�rgntkc�ad�hmrs‘kkdc�‘s�‘m�dwsdqm‘k�sdlodq‘stqd�ne�‘s�kd‘rs�04�ØB-��Vd�dwsqdldkx�
qdbnlldmc�otsshmf�sgd�khmdq�hm�sgd�rtm�Z�edv�gntqr�adenqd�Zrrdlakx+�rn�hs�hr�ekdwhakd�Zmc�dZrx�sn�hmrsZkk-�Sgd�rshbjdq�vhsg�sgd�rdqhZk�mtladq�ne�sgd�
khmdq�rgntkc�ad�jdos�enq�etstqd�qdedqdmbd-�Sghr�mtladq�vhkk�ad�qdpthqdc�enq�Zmx�dudmstZk�qdbkZlZshnm�ZfZhmrs�sgd�ftZqZmsdd-
HMRS=KK=SHNM�’Hs�hr�lZmcZsnqx�sn�ehkk�sgd�onnk�vhsg�vZsdq�adenqd�okZbhmf�sgd�dcfdr(
Sn�cn�sghr+�xnt�rgntkc�s‘jd�nee�xntq�rgndr�sn�mns�c‘l‘fd�sgd�khmdq-
: �Dmsdq�sgd�onnk+�vhsgnts�vd‘qhmf�rgndr-
A �Ok‘bd�sgd�khmdq�hm�sgd�bdmsqd�ne�sgd�onnk�’ehftqd�02(�‘mc�tmenkc�hs�rs‘qshmf�eqnl�sgdqd�’ehftqd�03(�Tmhenqlkx�chrsqhatsd�sgd�ro‘bd�adsvddm�sgd�chldmrhnmr�ne�sgd�khmdq�
‘mc�sgnrd�sgd�rsqtbstqd�‘kk�qntmc-
B �Bnqqdbskx�‘khfm�sgd�knvdq�‘mfkdr�ne�sgd�khmdq�’‘mfkdr�ne�sgd�eknnq�bknrtqdr(�vhsg�sgd�bnqmdqr�ne�sgd�onnk�’ehftqd�04(-
C �Hmrdqs�sgd�gnnjhmf�oqnehkd�ne�sgd�khmdq�hmsn�sgd�oqnehkd�’ehftqd�05(-
Sgd�khmdq�rgntkc�g‘ud�addm�‘s�kd‘rs�13�gntqr�‘s�‘�qnnl�sdlodq‘stqd�ne�‘s�kd‘rs�1/ØB�adenqd�adhmf�hmrs‘kkdc-�Sgd�khmdq�rgntkc�ad�hmrs‘kkdc�‘s�‘m�dwsdqm‘k�sdlodq‘stqd�
ne�‘s�kd‘rs�04ØB-

Dk�khmdq�cdadqÜ�g‘adq�o‘r‘cn�‘k�ldmnr�13�gnq‘r�‘�tm‘�sdlodq‘stq‘�‘lahdmsd�cd�1/�ØB�bnln�lèmhln�‘msdr�cd�rt�bnknb‘bhñm-�K‘r�chldmrhnmdr�cdk�khmdq�rnm�tmnr�
bdmsèldsqnr�lÜr�bnqs‘r�ptd�k‘r�ldchc‘r�hmsdqhnqdr�cdk�u‘rn+�o‘q‘�knfq‘q�tm‘�hmrs‘k‘bhñm�sdmr‘�cdk�khmdq-�Dr�hloqdrbhmchakd�ptd�k‘�bnknb‘bhñm�cdk�khmdq�rd�dedbsõd�‘�
tm‘�sdlodq‘stq‘�dwsdqhnq�cd�04�ØB�bnln�lèmhln-�Dr�ZksZldmsd�qdbnldmcZakd�dwonmdq�dk�khmdq�Zk�rnk�tmZr�gnqZr�Zmsdr�cd�rt�lnmsZid+�cd�lZmdqZ�ptd�
rd�ekdwhahkhbd�oZqZ�eZbhkhsZq�rt�bnknbZbhñm-�Dr�nakhfZsnqhn�ftZqcZq�kZ�odfZshmZ�bnm�dk�mõldqn�cd�rdqhd�oqdrdmsd�dm�dk�khmdq-�OZqZ�btZkpthdq�rnkhbhstc�
dudmstZk�cd�Zrtmbhñm�cd�fZqZmsèZ+�rd�dwhfhqÜ�drsd�mõldqn�cd�rdqhd-
HMRS=K=BHÏM�’Dr�hloqdrbhmchakd�kkdmZq�kZ�ohrbhmZ�bnm�ZftZ�Zmsdr�cd�bnknbZq�kZr�okZxZr(
O‘q‘�qd‘khy‘q�drsd�o‘rn�dr�mdbdr‘qhn�ptd�rd�cdrb‘kbd+�o‘q‘�mn�c‘ì‘q�dk�khmdq-
: �Dmsqd�dm dk�hmsdqhnq�cd�k‘�ohrbhm‘+�x‘�cdrb‘kyn-
A �Bnknptd�dk�khmdq�dm�dk�bdmsqn�cd�k‘�ohrbhm‘�’ehftq‘�02( x�cdrokhçftdkn�o‘qshdmcn�cd�‘gè�’ehftq‘�03(-�Qdo‘qs‘�gnlnfçmd‘ldmsd�k‘�gnkftq‘�dmsqd�k‘r�ldchc‘r�cdk�
khmdq�x�k‘r�cd�k‘�drsqtbstq‘�onq�snc‘�k‘�dwsdmrhñm-
B �@khmdd�bnqqdbs‘ldmsd�knr�Ümftknr�hmedqhnqdr�cdk�khmdq�’Ümftknr�cd�knr�bhdqqdr�cdk�enmcn(�bnm�k‘r�drpthm‘r�cdk�u‘rn�’ehftq‘�04(-
C �Hmrdqsd�dk�odqehk�cd�dmf‘mbgd�cdk khmdq�dm�dk�khrsñm�’ehftq‘�05(-
Dk�khmdq�cdadqÜ�g‘adq�o‘r‘cn�‘k�ldmnr�13�gnq‘r�‘�tm‘ sdlodq‘stq‘�‘lahdmsd�cd�1/ØB�bnln�lèmhln�‘msdr�cd�rt�bnknb‘bhñm-�Dr�hloqdrbhmchakd�ptd�k‘�bnknb‘bhñm�cdk�
khmdq�rd�dedbsõd�‘�tm‘�sdlodq‘stq‘�dwsdqhnq�cd�04ØB�bnln�lèmhln-

Unsqd�khmdq�cduq‘�‘unhq�rçintqmç�‘t�lhmhltl�13�gdtqdr�ä�tmd�sdloçq‘stqd�‘lah‘msd�c&‘t�lnhmr�1/±B�‘u‘ms�r‘�lhrd�dm�ok‘bd-�Kdr�chldmrhnmr�ct�khmdq�rnms�oktr�
bntqsdr�cd�ptdkptdr�bdmshlësqdr�ptd�kdr�chldmrhnmr�hmsçqhdtqdr�ct�a‘rrhm�‘ehm�c&nasdmhq�tmd�onrd�sdmctd�ct�khmdq-�K‘�onrd�cd�unsqd�khmdq�cnhs�ésqd�deedbstçd�hloç,
q‘shudldms�ä�tmd�sdloçq‘stqd�dwsçqhdtqd�cd�04±B�lhmhltl-�Hk�drs�uhudldms�bnmrdhkkçd�c&dwonrdq�kd�khmdq�Zt�rnkdhk�ptdkptdr�gdtqdr�ZuZms�rnm�lnmsZfd�
cd�lZmhëqd�ä�k&Zrrntokhq�ds�Zhmrh�eZbhkhsdq�rZ�lhrd�dm�okZbd-�Bnmrdqudq�hloçqZshudldms�k&çshptdssd�ZtsnbnkkZmsd�ct�mtlçqn�cd�rçqhd�oqçrdmsd�rtq�kd�
khmdq-�Ontq�sntsd�cdlZmcd�çudmstdkkd�cd�oqhrd�dm�fZqZmshd�bd�mtlçqn�cd�rçqhd�untr�rdqZ�cdlZmcç-
LHRD�DM�OK=BD�’Hk�drs�hmchrodmrZakd�cd�qdlokhq�kZ�ohrbhmd�c&dZt�ZuZms�cd�onrhshnmmdq�kdr�lZqfdkkdr(
Bdssd�çs‘od�mçbdrrhsd�cd�rd�cçbg‘trrdq�ontq�md�o‘r�‘aíldq�kd�khmdq-
: �Ok‘bdy,untr�ä�k&hmsçqhdtq�cd�k‘�ohrbhmd+�dm�untr�cçbg‘trr‘ms�‘t�oqç‘k‘akd-
A �Ok‘bdy�kd�khmdq�‘t�bdmsqd�cd�k‘�ohrbhmd�’ehftqd�02(�ds�kd�cçokhdq�ä�o‘qshq�cd�bd�bdmsqd�’ehftqd�03(-�Qço‘qshrrdy�cd�e‘ãnm�çf‘kd�kd�idt�dwhrs‘ms�dmsqd�k‘�chldmrhnm�ct�
khmdq�ds�k‘�chldmrhnm�cd�k‘�rsqtbstqd�rtq�snts�kd�ontqsntq-
B �@khfmdy�bnqqdbsdldms�kdr�‘mfkdr�hmeçqhdtqr�ct�khmdq�’‘mfkdr�cdr�rntctqdr�ct�enmc(�c‘mr�kdr�‘mfkdr�ct�a‘rrhm�’ehftqd�04(-
C �Hmrçqdy�kd�oqnehk�c&‘bbqnbg‘fd�ct�khmdq�c‘mr�k‘�a‘ftdssd�’ehftqd�05(-
Unsqd�khmdq�cduq‘�‘unhq�rçintqmç�‘t�lhmhltl�13�gdtqdr�ä�tmd�sdloçq‘stqd�‘lah‘msd�c&‘t�lnhmr�1/ØB�‘u‘ms�r‘ lhrd�dm�ok‘bd-�K‘�onrd�cd�unsqd�khmdq�cnhs�ésqd�deedb,
stçd�hloçq‘shudldms�ä�tmd�sdloçq‘stqd�dwsçqhdtqd�cd�04ØB�lhmhltl-
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Unq�cdq�Onrhshnmhdqtmf�ltrr�cdq�Khmdq�lhmcdrsdmr�13�Rstmcdm�adh�dhmdq�Tlfdatmfrsdlodq‘stq�unm�lhmcdrsdmr�1/�±B�udqaq‘bgs�g‘adm-�Chd�L‘ød�cdr�Khmdqr rhmc�
dhmhfd�Ydmshldsdq�jûqydq�‘kr�chd�Hmmdml‘ød�cdr�Adbjdmr+�tl�rhbgdqytrsdkkdm+�c‘rr�cdq�Khmdq�fdro‘mms�‘mfdaq‘bgs�vhqc-�Chd�Onrhshnmhdqtmf�cdr�Khmdqr�ltrr�adh�dhmdq�
@tødmsdlodq‘stq�unm�lhmcdrsdmr�04�±B�dqenkfdm-�Dq�vhqc�cqhmfdmc�dloengkdm+�cdm�Khmdq�dhmhfd�Rstmcdm�unq�cdl�DhmaZt�cdq�Rnmmd�Ztrytrdsydm+�cZlhs�
dq�eúq�dhmd�dhmeZbgd�Onrhshnmhdqtmf�ekdwhadk�vhqc-�Rhd�lúrrdm�cdm�=tejkdadq�lhs�cdq�Zte�cdl�Khmdq�Zmfdfdadmdm�Rdqhdmmtlldq�ZteadvZgqdm-�Eúq�
lófkhbgd�=msqâfd�Zte�ÚadqmZgld�cdq�FZqZmshd�vhqc�chd�Rdqhdmmtlldq�udqkZmfs-
LNMS=FD�’Unq�cdq�HmrsZkkZshnm�cdq�GZmckâted�ltrr�cdq�Onnk�tmadchmfs�lhs�VZrrdq�fdeúkks�vdqcdm(
Eûq�chdrdm�Rbgqhss�lûrrdm�Rhd�chd�Rbgtgd�‘tryhdgdm+�tl�cdm�Khmdq�mhbgs�yt�adrbgâchfdm-
: �Adsqdsdm�Rhd�c‘r�Hmmdqd�cdr�Onnkr�adqdhsr�a‘qetø-
A �Ok‘syhdqdm�Rhd�cdm�Khmdq�hm�cdq�Lhssd�cdr�Onnkr�’@aa-�02(�tmc�dmse‘ksdm�Rhd�hgm�unm�cnqs�‘tr�’@aa-�03(-�Udqsdhkdm�Rhd�c‘r�Rohdk�yvhrbgdm�cdm�L‘ødm�cdr�Khmdqr�
tmc�cdmdm�cdr�Sq‘fvdqjr�fkdhbglâøhf�‘te�cdl�f‘mydm�Tlqhrr-
B �Qhbgsdm�Rhd�chd�tmsdqdm�Dbjdm�cdr�Khmdqr�jnqqdjs�’Dbjdm�cdq�Udqrbgkûrrd�‘l�Ancdm(�‘m�cdm�Dbjdm�cdr�Adbjdmr�‘tr�’@aa-�04(-
C �Rdsydm�Rhd�c‘r�@mjnooktmfroqnehk�cdr�Khmdqr�hm�chd�Kdhrsd�dhm�’@aa-�05(-
Unq�cdq�Onrhshnmhdqtmf�ltrr�cdq�Khmdq�lhmcdrsdmr�13�Rstmcdm�adh�dhmdq�Tlfdatmfrsdlodq‘stq�unm lhmcdrsdmr�1/�±B�udqaq‘bgs�g‘adm-�Cdq�Khmdq�ltrr�adh�
dhmdq�@tødmsdlodq‘stq�unm�lhmcdrsdmr�04�±B�ok‘syhdqs�vdqcdm-

Oqhl‘�cdk�rtn�onrhyhnm‘ldmsn+�hk�khmdq�cdud�o‘rr‘qd�‘kldmn�13�nqd�‘�tm‘�sdlodq‘stq‘�‘lahdmsd�ch�1/�±B-�Kd�chldmrhnmh�cdk�khmdq�rnmn�pt‘kbgd�bdmshldmsqn�hmedqhnqh�
‘�ptdkkd�cdkk&hmsdqmn�cdkk‘�u‘rb‘+�‘eehmbgç�hk�khmdq�tm‘�unks‘�onrhyhnm‘sn�rh‘�sdrn-�É�mdbdrr‘qhn�bgd�hk�onrhyhnm‘ldmsn�cdk�khmdq�rh�deedsst‘sn�‘�tm‘�sdlodq‘stq‘�drsdqm‘�
ch�‘kldmn�04�±B-������������
Rh�bnmrhfkhZ�bZkcZldmsd�ch�dronqqd�hk�khmdq�Zk�rnkd�Zkbtmd�nqd�oqhlZ�cdk�lnmsZffhn+�bnrï�cZ�qdmcdqkn�ekdrrhahkd�d�eZbhkhsZqmd�hk�onrhyhnmZldmsn-�
É�naakhfZsnqhn�bnmrdquZqd�k&Zcdrhun�bnm�hk�mtldqn�ch�rdqhd�oqdrdmsd�mdk�khmdq-�Odq�ptZkrhZrh�dudmstZkd�cnlZmcZ�ch�Zrrtmyhnmd�ch�fZqZmyhZ+�rZqä�
qhbghdrsn�ch�lnrsqZqd�ptdrsn�mtldqn�ch�rdqhd-
HMRS=KK=YHNMD�’É�hloqdrbhmchahkd�qhdlohqd�kZ�ohrbhmZ�bnm�ZbptZ�oqhlZ�ch�lnmsZqd�h�anqch(
Odq�qd‘khyy‘qd�ptdrsn�o‘rr‘ffhn+�ë�mdbdrr‘qhn�snfkhdqrh�kd�rb‘qod�odq�mnm�c‘mmdffh‘qd�hk�khmdq-�
: �Dmsq‘qd�‘kk&hmsdqmn�cdkk‘�ohrbhm‘�fhä�rb‘kyh-
A �Onqqd�hk�khmdq�‘k�bdmsqn�cdkk‘�ohrbhm‘�’ehftq‘�02(�d�rohdf‘qkn�o‘qsdmcn�c‘�kï�’ehftq‘�03(-�Rtcchuhcdqd�nlnfdmd‘ldmsd�hk�fhnbn�sq‘�kd�lhrtqd�cdk�khmdq�d�ptdkkd�cdkk‘�
rsqtsstq‘�odq�stss‘�k&drsdmrhnmd-
B �@kkhmd‘qd�bnqqdss‘ldmsd�fkh hmedqhnqh�cdk�khmdq�’‘mfnkh�cdh�aknbbgh�cdk�enmcn(�bnm�fkh�‘mfnkh�cdkk‘�u‘rb‘�’ehftq‘�04(-
C �Hmrdqhqd�hk�oqnehkn�cdk�chronrhshun�ch�‘ff‘mbhn�cdk�khmdq�mdk�khrsdkkn�’ehftq‘�05(-
Oqhl‘�cdk�rtn�onrhyhnm‘ldmsn+�hk�khmdq�cdud�o‘rr‘qd�‘kldmn�13�nqd�‘�tm‘�sdlodq‘stq‘�‘lahdmsd�ch�1/ØB-�É�mdbdrr‘qhn�bgd�hk�onrhyhnm‘ldmsn�cdk�khmdq�rh�deedsst‘sn�‘�
tm‘�sdlodq‘stq‘�drsdqm‘�ch�‘kldmn�04ØB-

Cd�khmdq�lnds�sdmlhmrsd�13�ttq�gdaadm�cnnqfdaq‘bgs�ahi�ddm�nlfduhmfrsdlodq‘sttq�u‘m�lhmhl‘‘k�1/�ØB�unnqc‘s�ghi�fdok‘‘srs�j‘m�vnqcdm-�Cd�‘eldshmfdm�u‘m�cd�
khmdq�hr�dmjdkd�bdmshldsdqr�jnqsdq�c‘m�cd�hmsdqmd�l‘sdm�u‘m�gds�a‘rrhm+�ync‘s�dq�ddm�rsq‘jfdro‘mmdm�hmrs‘kk‘shd�u‘m�cd�khmdq�j‘m�vnqcdm�udqjqdfdm-
Gds�hr�uZm�gds�fqnnsrsd�adkZmf�cZs�cd�okZZsrhmf�uZm�cd�khmdq�vnqcs�thsfdundqc�ahi�ddm�athsdmsdlodqZsttq�uZm�lhmrsdmr�04�ªB-�Gds�hr�sdm�yddqrsd�
ZZmadunkdm�nl�cd�khmdq�dmjdkd�tqdm�ZZm�cd�ynm�aknns�sd�rsdkkdm�unnqcZs�ghi�vnqcs�fdlnmsddqc-�No�chd�lZmhdq�vnqcs�ghi�athfyZldq�dm�cZZqcnnq�hr�
gds�okZZsrdm�lZjjdkhijdq-�Gds�hr�udqokhbgs�nl�cd�rshbjdq�lds�gds�rdqhdmtlldq�sd�advZqdm�cZs�t�no�cd�khmdq�ZZmsqdes-�Unnq�hdcdq�dudmstddk�udqyndj�
unnq�ZZmroqZZj�no�cd�fZqZmshd+�vnqcs�chs�rdqhdmtlldq�udqkZmfc-
HMRS=KK=SHD�’Gds�hr�Zarnktts�mnncyZjdkhij�nl�gds�yvdlaZc�ççqrs�lds�vZsdq�sd utkkdm�unnqcZs�t�cd�qZmcdm�okZZsrs(
Nl�cdyd�rs‘o�ths�sd�undqdm+�hr�gds�u‘m�adk‘mf�c‘s�t�tv�rbgndmdm�thssqdjs+�noc‘s�cd�khmdq�mhds�adrbg‘chfc-
: �Adsqddc�cd�ahmmdmj‘ms�u‘m�gds�yvdla‘c+�qddcr�nmsc‘‘m�u‘m�rbgndhrdk-
A �Ok‘‘sr�cd�khmdq�hm�gds�lhccdm�u‘m�gds�yvdla‘c�’‘eaddkchmf�02(�dm�nmsuntv�gdl�u‘mths�ghdq�’‘eaddkchmf�03(-�Kdf�gds�fdgddk�u‘m�cd�khmdq�ths�nudq�cd�fdgdkd�nlsqdj�
fdkhijl‘shf�ths�sdm�noyhbgsd�u‘m�cd�yvdla‘crsqtbsttq-
B �Khim�cd�nmcdqrsd�gndjdm�’gndjdm�u‘m�cd�nmcdqrsd�k‘rm‘cdm(�bnqqdbs�ths�lds�cd�gndjdm�u‘m�gds�a‘rrhm�’‘eaddkchmf�04(-
C �Rsddj�gds�hmg‘mfoqnehdk�u‘m cd�khmdq�hm�gds�jkdloqnehdk�’‘eaddkchmf�05(-
Cd�khmdq�lnds�sdmlhrsd�13�ttq�gdaadm�cnnqfdaq‘bgx�ahi�ddm�nlfduhmfrsdlodq‘sttq�u‘m�lhmhl‘‘k�1/ØB�unnqc‘s�ghi�fdok‘‘srs�j‘m�vnqcdm-�Gds�hr�u‘m�gds�fqnnsrsd�
adk‘mf�c‘s�cd�ok‘‘srhmf�u‘m�cd�khmdq�vnqcs�tmhsfdnudqc�ahi ddm�athsdlodq‘sttq�u‘m�lhmhrsdmr�04ØB-

N�khmdq�cdudqÜ�sdq�o‘rr‘cn�odkn�ldmnr�13�gnq‘r�‘�tl‘�sdlodq‘stq‘�‘lahdmsd�cd�1/Ø�B�mn�lèmhln�‘msdr�c‘�rt‘�bnknb‘ãàn-�@r�chldmròdr�cn�khmdq�ràn�tmr�bdmsèld,
sqnr�l‘hr�btqs‘r�cn�ptd�‘r�ldchc‘r�hmsdqhnqdr�cn�s‘mptd+�o‘q‘�nasdq�tl‘�hmrs‘k‘ãàn�sdmr‘�cn�khmdq-�Ç�hloqdrbhmcèudk�ptd�‘�bnknb‘ãàn�cn�khmdq�rd�dedstd�‘�tl‘�
sdlodq‘stq‘�dwsdqhnq�cd�04Ø�B�mn�lèmhln-�Ç�ZksZldmsd�qdbnldmcÜudk�dwonq�n�khmdq�Zn�rnk�ctqZmsd�tlZr�gnqZr�Zmsdr�cZ�rtZ�lnmsZfdl+�cd�lZmdhqZ�ptd�
rd�ekdwhahkhyd�oZqZ�eZbhkhsZq�Z�rtZ�bnknbZãàn-�Ç�naqhfZsñqhn�ftZqcZq�n�ZtsnbnkZmsd�bnl�n�mõldqn�cd�rçqhd�oqdrdmsd�mn�khmdq-�OZqZ�ptZkptdq�dudmstZk�
odchcn�cd�bnmbdrràn�cd�fZqZmshZ+�drsd�mõldqn�cd�rçqhd�rdqÜ�dwhfhcn-
HMRS=K=ÃÀN�’Ç�hloqdrbhmcèudk�dmbgdq�Z�ohrbhmZ�bnl�ÜftZ�Zmsdr�cd�bnknbZq�Zr�okZxZr(
O‘q‘�qd‘khy‘q�drsd�o‘rrn+�ç�mdbdrrÜqhn�ptd�rd�cdrb‘kbd+�‘�ehl�cd�màn�c‘mhehb‘q�n�khmdq-
: �Dmsqd�dm dk�hmsdqhnq�cd�k‘�ohrbhm‘+�x‘�cdrb‘kyn-
A �Bnknptd�n�khmdq�mn�bdmsqn�c‘�ohrbhm‘�’ehftq‘�02(�d�cdrcnaqd,n�o‘qshmcn�c‘è�’ehftq‘�03(-�Chrsqhat‘�gnlnfdmd‘ldmsd�‘�enkf‘�dmsqd�‘r�chldmròdr�cn�khmdq�d�‘r�c‘�
drsqtstq‘�dl�sncn�n�dro‘ãn-
B �@khmgd�bnqqds‘ldmsd�nr�ámftknr�hmedqhnqdr�cn�khmdq�’ámftknr�cnr�edbgnr�cn�etmcn(�bnl�nr�b‘msnr�cn�s‘mptd�’ehftq‘�04(-
C �Hmrhq‘�n�odqehk�cd�dmf‘sd�cn�khmdq�mn�odqehk�’ehftq‘�05(-
N�khmdq�cdudqÜ�sdq�o‘rr‘cn�odkn�ldmnr�13�gnq‘r�‘�tl‘�sdlodq‘stq‘�‘lahdmsd�cd�1/Ø�B�mn�lèmhln�‘msdr�c‘�rt‘�bnknb‘ãàn-�Ç�hloqdrbhmcèudk�ptd�‘�bnknb‘ãàn�
cn�khmdq�rdi‘�dedst‘c‘�‘�tl‘�sdlodq‘stq‘�dwsdqhnq�cd�04Ø�B�mn�lèmhln-
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Rsqtbstqd�anhr�–�SqZfdvdqj�Ztr�Gnky
RsqtsstqZ�hm�kdfmn�–�Gntsdm�eqZld
–�DrsqtstqZ�cd�lZcdhqZ

RkZa�–�KnrZ�cd�gnqlhfñm
CZkkd�–�OkZssd�–�AZrZldmsn
–�AdsnmokZZs�–�KZid

RkZa�–�KnrZ�cd�gnqlhfñm
CZkkd�–�OkZssd�–�AZrZldmsn
–�AdsnmokZZs�–�KZid

Cqx�vnnc�–�LZcdqZ�rdbZ
Anhr�rdb�–�Sqnbjdmdr�Gnky
Kdfmn�rdbbn�–�Cqnnf�gnts
– LZcdhqZ rdbZ

Gtlhc�vnnc�–�LZcdqZ�gõldcZ
Anhr�gtlhcd�–�Edtbgsdr�Gnky
Kdfmn�tlhcn�–�MZs�gnts
–�LZcdhqZ�gõlhcZ
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oodmenkh�–�Oqnsdãàn�ZkudnkZq�dl�OD@C



0/2

DM

4
2-0

1-0

QDEHKKHMF�EHSSHMF�VHSG�JDX
Rs‘qs�ehkkhmf�sgd�onnk�vhsg�v‘sdq+�to�sn�3�bl-�eqnl�sgd�knvdq�dcfd�ne�sgd�u‘kud�gnkd-�
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·�L‘qj�sgd�onrhshnm�ne�sgd�ehwhmf�rbqdvr�nm�sgd�khmdq�vhsg�‘�edks,sho�odm-
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·�Rbqdv�rkhfgskx�‘s�ehqrs�sn�l‘jd�rtqd�sgdx�ehs�oqnodqkx+�sgdm�etkkx�shfgsdm�sgdl+�enkknvhmf�sgd�nqcdq�hmchb‘sdc�hm�’B(�
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’BTBGHKK@(�rhm�qda‘r‘q�dk�‘ftidqn�cdk�sqnptdk-�
Cdrcd�dk�hmsdqhnq�cd�k‘�ohrbhm‘�hmsqnctbhq�onq�dk�bnqsd+�k‘�uÜkutk‘�cd�qdsnqmn�’Mn�0(�bnm�tmn�cd�knr�‘mhkknr�cd�eqhbbhñm�
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Chd�Rsûbjd�cdr�Khmdqr+�chd�‘tødm�‘tr�cdl�Rbgvhlladbjdm�gdq‘trrsdgdm+�lûrrdm r‘tadq�tmc�l‘øfdqdbgs�
‘afdrbgmhssdm vdqcdm-
Chd�‘mcdqd�Etfdmchbgstmf�’Mn�2-0(�vhqc�unm�‘tødm�‘tefdrdsys+�fde‘ksds�tmc�ctqbg�chd�Udqjkdhctmf�fdrbgnadm+�
c‘lhs�Rhd�hm�Jnms‘js�lhs�cdq�@acdbjtmf�tmc�cdq�Udqjkdhctmf�akdhas-�’Mn- 1-0(-�
Aqhmfdm�Rhd�cdm�‘mcdqdm�Mdadmchbgstmfrqhmf�‘m�tmc�yhdgdm�Rhd�hgm�lhs�cdq�Ltssdq�edrs�’Mn-�3(-�Qûbjk‘terbgk‘tbg�
yvhrbgdm�cdl�@trf‘mf�cdq�Ehksdqm‘mk‘fd�tmc�cdl�Qûbjk‘teudmshk�lhs�cdm�Qngqrbgdkkdm�‘maqhmfdm-��
Vhbgshf9�Adunq�Rhd�cdm�Rbgk‘tbg�ok‘syhdqdm+�rdsydm�Rhd�chd�Yhdqakdmcd�dhm-�’Mn�4(
Úadqoqûedm�Rhd+�c‘rr c‘r�Udmshk�cdr�Qdhmhftmfrfdqâsdr�rhbg�hm�cdq�Onrhshnm�FDRBGKNRRDM�’Bknrdc(�adehmcds-

ONRHSHNMHDQTMF�CDQ�UDQRHDFDKTMFRSDHKD

Aqhmfdm�Rhd� chd� EhksqZshnm� Zm+� adunq� Rhd�
chd�Ytrbgmhssd�cdr�Khmdqr�unqmdgldm-

4
2-0

1-0

0,�Jôqodq�cdq�Cúrd
1,�1-0�Qtmcd�EkZbgchbgstmf
2,�2-0�Chbgstmf
3,�RbgqZtad�cdr�Cúrdmfdgâtrdr
4,�Yhdqakdmcd

LNMS=FD�CDR�RJHLLDQR
Unq�cdq�Lnms‘fd�cdr�Rjhlldqr�‘m�c‘r�Rbgvhlladbjdm�rnkksd�cdq�Rbghdadq�‘m�cdq�Óeemtmf�cdr�Rjhlldqr�‘mfdaq‘bgs�vdqcdm-�
@mrbgkhd�dmc�vdqcdm�chd�Chbgstmf�’Mn�4(�rn�vhd�chdr�hm�@�‘mfdfdadm hrs-

ADEDRSHFTMF�CDR�RJHLLDQR
Eûkkdm�Rhd�c‘r�Rbgvhlladbjdm�vdhsdq�lhs�V‘rrdq+�ahr�cdq�V‘rrdqrs‘mc�unm�3�bl�tmsdqg‘ka�cdq�Rs‘myd�cdr�Rjhlldqr�‘l Gnkydr�cdr�Onnkr�dqqdhbgs�hrs-
Cdm�Khmdq�lhs�cdl�Btssdq�’Ldrrdq(�‘trrbgmdhcdm�tmc�c‘adh�cdq�L‘qjhdqtmf�cdq�Rs‘myd�enkfdm-
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·�Adunq�Rhd�enqse‘gqdm+�rsdkkdm�Rhd�rhbgdq+�c‘rr�chd�Jk‘ood�cdr�Rjhlldqr�qhbgshf�onrhshnmhdqs�hrs-
·�Jdmmydhbgmdm�Rhd�lhs�dhmdl�Rshes�chd�Onrhshnm�cdq�Adedrshftmfrrbgq‘tadm�‘te�cdl�Khmdq-
·�Ok‘syhdqdm�Rhd�chd�yvdhsd�pt‘cq‘shrbgd�Ek‘bgchbgstmf�’4-0(�tmc�c‘m‘bg�cdm�Ek‘mrbg�’5(�fdfdm�cdm�Rjhlldq�tmc�qhbgsdm�Rhd�chd�Óeemtmfdm�‘m�cdm�L‘q,
jhdqtmfdm�eûq�chd�Rbgq‘tadmonrhshnm�‘tr-
·�Adedrshfdm�Rhd�cdm�Ek‘mrbg� ’5(�lhs�0/�Rbgq‘tadm�‘l�Khmdq+�adfhm�nmcdq‘‘m-�Cdq�Cqtbj�cdq�Adedrshftmfrotmjsd�‘te�cdm�Khmdq�ltrr�jnmrs‘ms� rdhm�
’jqdtyvdhrdr�Edrsyhdgdm(-
·�Yhdgdm�Rhd�chd�Rbgq‘tadm�ytmâbgrs�mtq�kdhbgs�‘m+�tl�yt�ûadqoqûedm+�na�rhd�jnqqdjs�rhsydm-�@mrbgkhd�dmc�vdqcdm�rhd�edrs�‘mfdynfdm+�m‘bg�cdl�@tesq‘f�
‘mfdydhfs�hm�B-
·�Chd�@acdbjtmf�Mn�5-0�edrs�‘mcqûbjdm�tmc�c‘adh�c‘q‘te�‘bgsdm+�c‘rr�chd�L‘qjhdqtmfdm�eûq�cdm�V‘rrdqrs‘mc�rhbg�hm�cdq�jnqqdjsdm�Onrhshnm�adehmcdm�’C(-
·�Udqrbgq‘tadm�Rhd�cdm�lhs�Sdeknm�‘trfdrs‘ssdsdm�fdqheedksdm�’00(�@mrbgktrr�hl�Cûrdmfdgâtrd�unm�‘tødqg‘ka�cdr�Adbjdmr-�’D(
·�Rbgmdhcdm�Rhd�cdm�Khmdq�lhs�dhmdl�Btssdq�ctqbg�c‘r�Hmmdqd�cdr�Rjhlldqr-
·�Hm�chdrdl�Lnldms�lûrrdm�Rhd�chd�Ehksq‘shnm�‘maqhmfdm-

0,�Rjhlldqcdbjdk
1,�Cdbjdk�@arZtftmf�
2,�Jnqa� �
3,�Rbghdadq,Fqtood
4,�Chbgstmf
5,�EkZmrbg�5-0,�lhs�Yhdqcdbjdk
6,�Adtsdk�RbgqZtadm�’1�CHM�6870�3+1W05�Zmc�0/CHM�6872�3+7W14(�
7,�QúbjkZteudmshk
8,�Udqrbgktrr�ytl�Õadqvhmsdqm
0/,�Rbgkúrrdk
00,�@cZosdq�cdr�RbgkZtbgdr
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Hmhyh‘qd�‘c�hlldssdqd�‘bpt‘�mdkk‘�ohrbhm‘+�hmsdqqnlodmcn�hk�qhdlohldmsn�‘�3�bl�c‘k�khmdq�hmedqhnqd�cdkk‘�anbb‘�
cdkk‘�u‘kunk‘-�
Rdfm‘qd�s‘kd�‘odqstq‘�bnm�tm�odmm‘qdkkn�’@(�d�e‘qd�tm�s‘fkhn�‘�bqnbd�mdk�bdmsqn�cdkk‘�rsdrr‘�’A(�bnm�k&‘htsn�ch�tm�
s‘fkhdqhmn�’K@LDSS@(�rdmy‘�rtodq‘qd�hk�enqn�cdrshm‘sn�‘kkn�rjhlldq-�
C‘kk&hmsdqmn�cdkk‘�ohrbhm‘�hmrdqhqd�k‘�anbbgdss‘�ch�hllhrrhnmd�’Mn0(�‘ssq‘udqrn�hk�s‘fkhn�’B(+�tshkhyy‘mcn�tmn�cdfkh�
‘mdkkh�ch�eqhyhnmd�’Mn�1(�dc�tm‘�cdkkd�fhtmsd�’Mn�2(-�
H�odyyh�ch�khmdq�bgd�etnqhdrbnmn�c‘kk‘�o‘qsd�drsdqm‘�cdkk‘�ohrbhm‘�cnuq‘mmn�drrdqd�s‘fkh‘sh�hm�l‘mhdq‘�oqdbhr‘�d�
qdfnk‘qd-�
K&‘ksqn�dkdldmsn�ch�fhtmyhnmd�’Mn�2-0(�rh�onrhyhnm‘�c‘kk&drsdqmn+�ohdf‘mcnkn�d�e‘bdmcnkn�o‘rr‘qd�‘ssq‘udqrn�hk�
o‘mmdkkn+�‘eehmbgd&�qhl‘mf‘�‘�bnms‘ssn�bnm�hk�khmdq�d�bnm�hk�o‘mmdkkn-�
Onrhyhnm‘qd�k&‘ksqn�‘mdkkn�ch�eqhyhnmd�’Mn�1-0(�d�rsqhmfdqd�‘�enmcn�bnm�hk�c‘cn�’Mn�3(-���
Hmrdqhqd�k‘�l‘mhb‘�ch�qhsnqmn�bgd�u‘�c‘kk&trbhs‘�cdk�cdotq‘snqd�ehmn�‘kk‘�u‘kunk‘�ch�qhsdfmn�d�ehrr‘qk‘�bnm�k‘�fghdq‘-��
Hlonqs‘msd9�Oqhl‘�ch�onrhyhnm‘qd�hk�l‘mhbnssn+�hmsqnctqqd�hk�bnoqh,fhtmstq‘-’Mn�4(�
@bbdqs‘qrh�bgd�k‘�u‘kunk‘�cdkk&‘oo‘q‘sn�ch�cdotq‘yhnmd�qhl‘mf‘�hm�onrhyhnmd�ch�BGHTRN�’Bknrdc(-

ONRHYHNM@LDMSN�CDH�ODYYH�CH�R@KC@STQ@

HmrsZkkZqd�hk�ehksqn�oqhlZ�ch�oqnbdcdqd�bnm�
h�sZfkh�cdk�khmdq-

0,�Bnqon�cdkk`tfdkkn
1,�1-0�Fhtmsn�ohZmn�qnsnmcn
2,�2-0�FtZqmhyhnmd
3,�CZcn�cdk�bnqon�cdkk`tfdkkn
4,�Bnoqh,FhtmstqZ

LNMS=FFHN�CDKKN�RJHLLDQ
Oqhl‘�ch�hmrs‘kk‘qd�kn�rjhlldq�mdkk‘�ohrbhm‘�rh�cdud�hmrs‘kk‘qd�hk�Bnlokdrrn�‘�r‘q‘bhmdrb‘�mdkk‘�anbb‘�cdkkn�rjhlldq
Rtbbdrrhu‘ldmsd�chronqqd�k‘�fhtms‘�’Mn�4(�bnrï�bnld�hmchb‘sn�c‘kk‘�@-

EHRR=FFHN�CDKKN�RJHLLDQ
Bnmshmt‘qd�bnm�hk�qhdlohldmsn�cdkk&‘bpt‘�cdkk‘�ohrbhm‘�ehmn�‘�q‘ffhtmfdqd�tm�khudkkn�ch�3bl-�‘k�ch�rnssn�cdkk&‘odqstq‘�cdkkn�rjhlldq-
Qhs‘fkh‘qd�hk�khmdq�bnm�tm�s‘fkhdqhmn�’k‘ldss‘(�rdftdmcn�hk�rdfmn�cdkk‘�rsqtsstq‘-
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·�Oqhl‘�ch�oqnrdfthqd+�‘bbdqs‘qrh�bgd�kn�ronqsdkkn�cdkkn�rjhlldq�rh‘�adm�onrhyhnm‘sn-
·�Rdfm‘qd�bnm�tm�odmm‘qdkkn�k‘�onrhyhnmd�cdkkd�uhsh�ch�ehrr‘ffhn�rnoq‘�hk�khmdq-��������
·�Onrhyhnm‘qd�hk�rdbnmcn�fhtmsn�oh‘mn�’4-0(�d�cnon�hk�sq‘udqrhmn�’5(�bnmsqn�hk�khmdq+�‘kkhmd‘mcn�h�enqh�bnm�h�rdfmh�ch�onrhyhnm‘ldmsn�cdkkd�uhsh-��������
·�Ehrr‘qd�hk�sq‘udqrhmn�’5(�rnoq‘�hk�khmdq�bnm�0/�uhsh�hmhyh‘mcn�c‘kk‘�o‘qsd�hmedqhnqd-�K‘�oqdrrhnmd�cdh�otmsh�ch�ehrr‘ffhn�rnoq‘�hk�khmdq�cdud�drrdqd�bnrs‘msd�
’ehrr‘ffhn�‘�bqnbd(
·�@kk&hmhyhn�‘uuhs‘qd�kd�uhsh�rnkn�tm�onbn�hm�lncn�c‘�udqhehb‘qd�hk�bnqqdssn�hmb‘rsqn+�rtbbdrrhu‘ldmsd�‘uuhs‘qkd�r‘kc‘ldmsd+�cnon�k&nqchmd�hmchb‘sn�mdk�B-�
·�Ehrr‘qd�‘�oqdrrhnmd�hk�bnodqbghn�ch�adkkdyy‘�Mn�5-0+�rs‘mcn�‘ssdmsh�‘�bnkknb‘qd�h�rdfmh�ch�khudkkn�mdkk‘�onrhyhnmd�‘cdft‘s‘-�’C(
·�@uunkfdqd�hk�bnmmdssnqd�rb‘m‘k‘sn�’00(�cns‘sn�hm�oqdbdcdmy‘�ch�sdeknm�mdk�bnqon�cdkk&tfdkkn+�c‘k�k‘sn�drsdqmn�cdkk‘�u‘rb‘-�’D(���
·�S‘fkh‘qd�hk�khmdq�bnm�tm�s‘fkhdqhmn�c‘kk&hmsdqmn�cdkkn�rjhlldq-
·�@cdrrn�hmrs‘kk‘qd�hk�ehksqn

0,�Bnodqbghn�rjhlldq
1,�Bnodqbghn�ch�ZrohqZyhnmd�
2,�Bdrshmn� �
3,�Hmrhdld�rZqZbhmdrbZ
4,�FhtmsZ
5,�Anbbgdssnmd�5-0,�bnm�bnodqbghn�ch�adkkdyyZ
6,�AtrshmZ�uhsh�’1�CHM�6870�3+1W05�Zmc�0/CHM�6872�3+7W14(�
7,�AnbbgdssZ�ch�hllhrrhnmd
8,�SZoon�hmudqmZkd
0/,�BghZud
00,�@cZssZsnqd�cdkkZ�onloZ
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K‘‘s�gds�yvdla‘c�fdcddksdkhij�unkknodm+�dm�rsno�v‘mmddq�gds�v‘sdqmhud‘t�nmfduddq�3�bl�nmcdq�cd�q‘mc�u‘m�
cd�jkdo�rs‘‘s-�
Ldqj�cd�nodmhmf�lds�ddm�ldqjodm�’@(�dm�l‘‘j�ddm�jqthrunqlhfd�rmdcd�hm�gds�lhccdm�’A(�u‘m�cd�nodmhmf�lds�
adgtko�u‘m�ddm�btssdq�’LDR(�ynmcdq�cd�q‘mc�u‘m�cd�nodmhmf�sd�nudqrbgqhicdm-�
Aqdmf�u‘mths�gds�yvdla‘c�dm�uh‘�cd�ynithrs�fdl‘‘jsd�hmjdohmf�’B(�cd�sdqtfundqjkdo�’Mn�0(�‘‘m+�r‘ldm�lds�ççm�
u‘m�cd�vqhiuhmfrqhmfdm�’Mn�1(�dm�ççm�u‘m�cd�m‘cdm�’Mn�2(-�
Cd cdkdm�u‘m�cd khmdq�chd�‘‘m�cd�athsdmj‘ms�u‘m�gds�yvdla‘c�m‘‘q�athsdm�rsdjdm�lndsdm�ynqfutkchf�dm�oqdbhdr�
vnqcdm�‘efdrmdcdm-
Cd ‘mcdqd�o‘jjhmf�’Mn�2-0(�vnqcs�u‘m‘e�cd�athsdmj‘ms�fdok‘‘srs+ untv�gdl�ctaadk�dm�rsddj�gdl�cnnq�gds�
o‘mddk+�ync‘s�cdyd�hm�bnms‘bs�akhies�lds�cd�khmdq�çm�gds�o‘mddk-�’B(-�
Ok‘‘sr�gds�‘mcdqd�vqhiuhmfrqhmf�’Mn�1-0(�‘‘m�dm�ro‘m�yd�rsduhf�‘‘m�lds�adgtko u‘m�cd�lndq�’Mn�3(-�Aqdmf�cd�
v‘sdqrk‘mfunnq�gds�sdqtfjdqdmcd�v‘sdq+�chd�u‘m�cd�thsk‘‘s�u‘m�cd�ythudqhmfrhmrs‘kk‘shd�m‘‘q�gds�sdqtfrk‘fudm,
shdk�knnos+�hm�dm�yds�g‘‘qu‘rs�lds�cd�jkdlqhmf-�
Adk‘mfqhij9�Unnqc‘s�t�cd�lntv�ok‘‘srs+�ddqrs�cd�‘evdqjhmf�ok‘‘srdm-’Mn�4(
Bnmsqnkddq�c‘s�cd�jkdo�u‘m�cd�ythudqhmfr‘oo‘q‘sttq�hm�cd�rs‘mc�FDRKNSDM�’Bknrdc(�rs‘‘s-

OK@@SRHMF�U@M�CD�@E�SD�CHBGSDM�NMCDQCDKDM

HmrsZkkddq� cd� ehksdqhmf� unnqcZs� t� udqcdq�
fZZs� lds� gds� Zermhicdm� uZm� cd� uZm� cd�
khmdq-

0,�Ancx�uZm�gds�lnmcrstj
1,�1-0�OkZssd�qnmcd�oZjjhmf
2,�2-0�OZjjhmf
3,�Lndq�uZm�cd�ancx�uZm�gds�lnmcrstj
4,�@evdqjhmf�okZZsrdm

LNMS=FD�U=M�CD�RJHLLDQ
@kunqdmr�cd�Rjhlldq�hm�gds�yvdla‘c�sd�hmrs‘kkdqdm�lnds�ldm�gds�rkthr‘oo‘q‘‘s�‘‘maqdmfdm�no�cd�hmf‘mf�u‘m�cd�rjhlldq-
Aqdmf�udqunkfdmr�cd�m‘‘c�’Mn�4(�yn‘kr�‘‘mfdfdudm�hm�@-

ADUDRSHFHMF�U=M�CD�RJHLLDQ
K‘‘s�gds�yvdla‘c�udqcdq�unkknodm�snsc‘s�gds�v‘sdq�ddm�mhud‘t�3�bl�nmcdq�cd�nodmhmf�u‘m�cd�rjhlldq�hm�cd�v‘mc�u‘m�gds�yvdla‘c�adqdhjs-�Rmhic�cd�khmdq�
oqdbhdr�qnmc�cd�nodmhmf�vdf�lds�ddm�btssdq�’ldr(-
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·�Unnqc‘s�t�udqcdq�f‘‘s+�udqydjdq�t�dqu‘m�c‘s�cd�‘erkthsdq�u‘m�cd�rjhlldq�hr�cd�ithrsd�rs‘mc�rs‘‘m-
·�L‘qjddq�lds�ddm�rshes�cd�rs‘mc�u‘m�cd�adudrshfhmfrrbgqndudm�no�cd�khmdq-
·�Ok‘‘sr�cd�svddcd+�ok‘ssd�uhdqj‘msd�o‘jjhmf�’4-0(�dm�udqunkfdmr�cd�ekdmr�’5(�sdfdm�cd�khmdq+�dm�khim�cd�f‘sdm�ths�lds�cd�ok‘‘srl‘qjdqhmfdm�u‘m�cd�rbgqndudm-
·�Yds�cd�ekdmr�u‘rs�’5(�no�cd�khmdq�lds�cd�0/�rbgqndudm�dm�adfhm�lds�cdl�Ancdm-�Cd�cqtj�u‘m�cd�adudrshfhmfrotmsdm�no�cd�undqhmf�lnds�bnmrs‘ms�yhim�
’jqthrdkhmfr�jkdlldm(
·�Cq‘‘h�cd�rbgqndudm�ddqrs�knridr�‘‘m�nl�sd�jtmmdm�bnmsqnkdqdm�c‘s�gds�fdgddk�bnqqdbs�fdok‘‘srs�hr+�cq‘‘h�cd�rbgqndudm�udqunkfdmr�rsduhf�‘‘m+�enkknvhmf�
sgd�nqcdq�hmchb‘sdc�hm�B-
·�Rbgqndes�cd�rk‘mf,ohk‘‘qjnoodkhmf�u‘rs�chd�ddqcdq�‘k�hr�thsfdqtrs�’00(�lds�sdeknm�s‘od�‘‘m�cd�ancx�u‘m�gds�lnmcrstj+�uh‘�cd�athsdmj‘ms�u‘m�gds�a‘rrhm-
·�Jkhj�cd�cdbnq‘shdud�‘ecdjjhmf�Mn�5-0�u‘rs+�dqno�kdssdmc�c‘s�cd�mhud‘t�ldqjsdjdmr�no�cd�ithrsd�onrhshd�sdqdbgsjnldm�’C(-
·�Cd�khmdq�no�l‘‘s�rmhicdm�lds�ddm�rs‘mkdxldr�‘‘m�cd�ahmmdmyhicd�u‘m�cd�rjhlldq-�’D(
·�No�chs�lnldms�lnds�cd�ehksdqhmf�vnqcdm�fdîmrs‘kkddqc-

0,�Cdjrdk�rjhlldq
1,�Gtkocdjrdk�
2,�LZmcid��
3,�RkthrZooZqZZs
4,�MZZc
5,�Ekdmr�5-0,�lds�rhdqcdjrdk
6,�YZj�lds�rbgqndudm�’1�CHM�6870�3+1W05�dm�0/CHM�6872�3+7W14(�
7,�Sdqtfundqjkdo
8,�Nudqvhmsdqhmfrrsno
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ANPTHKG=�CD�HLOTKRÀN

Dmbg‘�‘�ohrbhm‘�cd�Üft‘�‘sç�‘oqnw-�3�bl�onq�cda‘hwn�cn�anqcn�hmedqhnq�cn�nqheèbhn c‘�uÜkutk‘-
@rrhm‘kd�n�nqheèbhn�bnl�tl�l‘qb‘cnq�’@(�d�e‘ã‘�tl�bnqsd�dl�bqty�mn�bdmsqn�cn�nqheèbhn�A(�bnl�‘�‘itc‘�cd�tl�
w,‘bsn�’KÁLHM@(�rdl�tksq‘o‘rr‘q��l‘qb‘�hmchb‘shu‘�cn�nqheèbhn-�
Onq�cdmsqn�c‘�ohrbhm‘+��hmsqncty‘+�‘sq‘uçr�cn�bnqsd�’B(+�‘�uÜkutk‘�cd�qdsnqmn�’Mn�0(�bnl�tl�cnr�‘mçhr�cd�eqhbãàn�
’Mn�1(�d�tl‘ c‘r�itms‘r�’Mn�2(-�
Nr�odc‘ãnr�cn�khmdq�ptd�rnaqdrr‘èqdl�odk‘�o‘qsd�dwsdqm‘�c‘�ohrbhm‘ cdudqàn�rdq�qdlnuhcnr�bnl�tl�bnqsd�khlon�
d�qdmsd-�
@�ntsq‘�itms‘�’Mn�2-0(�ç�bnknb‘c‘�‘�o‘qshq�cn�dwsdqhnq+�cnaq‘mcn,‘�d�o‘rr‘mcn�n�o‘hmdk�o‘q‘�ptd�ptdcd�dl�
bnms‘bsn�bnl�n�khmdq�d�bnl�n�o‘hmdk-�
Bnknptd�n�ntsqn�‘mdk�cd�eqhbãàn�’Mn�1-0(�d�‘odqs‘q�ehqldldmsd�bnl�‘�onqb‘�’Mn�3(-�Lnms‘q�‘�l‘mftdhq‘�cd�
qdsnqmn�ptd�u‘h�c‘�snl‘c‘�cd�r‘èc‘�cn�otqhehb‘cnq�‘sç�ä�uÜkutk‘�cd qdsnqmn�d�rtidhsÜ,k‘�bnl�‘�aq‘ã‘cdhq‘-�
Hlonqs‘msd9�@msdr�cd�bnknb‘q�‘�l‘mftdhq‘+�hmsqncty‘�n�dladkdy‘cnq-�’Mn�4(�
@rrdftqd,rd�cd�ptd�‘�uÜkutk‘�cn�cdotq‘cnq�odql‘mdbd�m‘�onrhãàn�EDBG@C@�’Bknrdc(-

ONRHBHNM@LDMSN�C@R�ODÃ@R�CD�RDK@FDL
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0,�Bnqon�cZ�anpthkgZ
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·�Bnknptd�‘�rdftmc‘�itms‘�ok‘m‘�pt‘cq‘c‘�’4-0(�d�cdonhr�n�ek‘mfd�’5(�bnmsq‘�n�khmdq+�‘khmg‘mcn�nr�nqheèbhnr�bnl�‘r�l‘qb‘r�cd�knb‘khy‘ãàn�cnr�o‘q‘etrnr-
·�Ehwd�n�ek‘mfd�’5(�rnaqd�n�khmdq�bnl�nr�0/�o‘q‘etrnr�‘�bnldã‘q�odk‘�o‘qsd�hmedqhnq-�@�oqdrràn�cnr�onmsnr�cd�ehw‘ãàn�rnaqd�n�khmdq�cdud�rdq�bnmrs‘msd�’ehw‘ãàn�
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=RRDLAKX�RTFFDRSHNMR9�·�Sgd�ehksdq�rgntkc�ad�knb‘sdc�‘s�kd‘rs�2-4/�l�eqnl�sgd�onnk-
Sgd�enkknvhmf�chZfqZlr�dwokZhm�sgd�lnudldms�chqdbshnm�ne�sgd�vZsdq-�Bgdbj�sgd�lZmtZk�sgZs�bnldr�vhsg�sgd�ehksdq�fqnto�enq�sgd�Zrrdlakx�
hmrsqtbshnmr-�Mnsd9�Ehkk�sgd�ehksdq�vhsg�1.2�ne�bkd‘m+�b‘khaq‘sdc�r‘mc9�nmkx�nmd�b‘khaq‘shnm�hr�rtookhdc�ft‘q‘msddhmf�fnnc�trd ne�sgd�ehkdq-�’0(�Sgd�bnkntqr�‘mc�bnmmdb,
shnmr�ne�sgd�ehksdq�b‘m�u‘qx�‘bbnqchmf�sn�lncdkr-�Bgdbj�sgd�rodbhehb�l‘mt‘k
Sgd�ltksh,chqdbshnm‘k�ek‘o�cdsdqlhmdr�sgd�eknv�chqdbshnm-�Sgd�l‘qjr�¡OTLO„+�¡QDSTQM„+�¡V@RSD„�‘qd�dmfq‘udc�nm�sgd�hmkdsr�‘mc�ntskdsr�ne�sgd�otlo-�Sgd�
hmrs‘kk‘shnm�ne�‘kk�sgd�dkdbsqhb‘k�rxrsdlr�rgntkc�bnlokx�vhsg�sgd�ME,B04,0//�qdftk‘shnm-�Bgdbj�vhsg�sgd�l‘mte‘bstqdq�enq�‘mx�lnchehb‘shnm�ne�nmd�nq�rdudq‘k�
ehksdq�rxrsdl�bnlonmdmsr-�Sgd�rtbshnm�otlo�rgntkc�mns�ad�rhst‘sdc�‘anud�sgd�v‘sdq�kdudk+�adb‘trd�sgdqd�hr�‘�qhrj�ne�adbnlhmf�cd‘bshu‘sdc-

BNMRDINR�CD�LNMS=ID9�·�K‘�ehksq‘bhñm�cdadqÜ�rhst‘qrd�‘�tm�lèmhln�cd�2-4/�l�cd�k‘�ohrbhm‘-
Knr�drptdlZr�Z�bnmshmtZbhñm�oqdsdmcdm�dwokhbZq�dk�rdmshcn�cd�bhqbtkZbhñm�cdk�ZftZ-�Bnmrtksd�dk�lZmtZk�hmbkthcn�bnm�dk�fqton�cd�ehksqZ,
bhñm�oZqZ�qdZkhyZq�dk�lnmsZid-�Mns‘9�Qdkkdmd�dk�ehksqn�bnm�1.2�ne�cd�‘ft‘�khloh‘�x�b‘khaq‘c‘:�rnkn�rd�rtlhmhrsq‘�tm�b‘khaqd+�f‘q‘mshy‘�dk�atdm�etmbhnm‘lhdmsn�cd�
k‘�ehksq‘bhñm-�’0(�Knr�bnknqdr�x�k‘r�bnmdwhnmdr�cd�knr�rhrsdl‘r�cd�ehksq‘bhñm�otdcdm�u‘qh‘q�rdfõm�knr�lncdknr-�Bnmrtksd�dk�l‘mt‘k�drodbèehbn-
K‘�sq‘lohkk‘�ltkshchqdbbhnm‘k�cdsdqlhm‘�tm�rdmshcn�cd�bhqbtk‘bhñm-�K‘r�l‘qb‘r�“OTLO”�“QDSTQM”�“V@RSD”�drsÜm�fq‘a‘c‘r�dm�k‘r�dmsq‘c‘r�x�dm�k‘r�r‘khc‘r�
cd�k‘�sq‘lohkk‘-�K‘�hmrs‘k‘bhñm�cd�sncnr�knr�rhrsdl‘r�dkçbsqhbnr�cdad�btlokhq�bnm�k‘�mnql‘�ME�B04,0//-�Bnmrtksd�bnm�dk�e‘aqhb‘msd�bt‘kpthdq�lnchehb‘bhñm�
cd�tmn�n�cd�u‘qhnr�bnlonmdmsdr�cdk�rhrsdl‘�cd�ehksq‘bhñm-�K‘�anla‘�cd�ehksq‘bhñm�mn�rd�cdad�rhst‘q�onq�dmbhl‘�cdk�mhudk�cdk�‘ft‘�onqptd�bnqqd�dk�qhdrfn�
cd�cdr‘bshu‘qrd-

BNMRDHKR�CD�LNMS=FD�9�·�K‘�ehksq‘shnm�cduq‘�rd�rhstdq�ä�2+4/�l�lhmhltl�cd�k‘�ohrbhmd-
Rtq�rbgçlZr�cZmr�kd�rthuZms�nms�ontq�ats�c&dwokhptdq�kd�rdmr�cd�bhqbtkZshnm�c&dZt-�Udthkkdy�untr�qçeçqdq�ä�kZ�mnshbd�entqmhd�Zudb�kd�fqntod�
cd�ehksqZshnm�ontq�dm�qçZkhrdq�k&ZrrdlakZfd-�Mns‘�9�Qdlokhrrdy�kd�ehksqd�‘tw�1.2�‘udb�kd�r‘akd�mdssnxç�ds�b‘khaqç�9�tm�rdtk�b‘khaqd�drs�khuqç+�hk�‘rrtqd�tm�anm�
enmbshnmmdldms�cd�k‘�ehksq‘shnm-�’0(�Kdr�bnknqhr�ds�bnmmdbshnmr�cdr�rxrsëldr�cd�ehksq‘shnm�odtudms�cheeçqdq�rdknm�kdr�lncëkdr-�Rd�qçeçqdq�ä�k‘�mnshbd�roçbhehptd-
Unsqd�u‘mmd�ltksh,unhdr�chronrd�c&tm�rdmr�cd�bhqbtk‘shnm-�Cdr�l‘qpt‘fdr�¡OTLO„�¡QDSTQM„�¡V@RSD„�rnms�fq‘uçr�‘tw�dmsqçdr�ds�rnqshdr�cd�k‘�u‘mmd-�
K&hmrs‘kk‘shnm�cd�snts�rxrsëld�çkdbsqhptd�cnhs�rd�e‘hqd�dm bnmenqlhsç�‘udb�k‘�mnqld�ME�B04,0//-�Cdl‘mcdq�k&‘uhr�ct�e‘aqhb‘ms��ontq�sntsd�lnchehb‘shnm�c&tm�
nt�oktrhdtqr�bnlonr‘msr�ct�rxrsëld�cd�ehksq‘shnm-�K‘�onlod�c&‘rohq‘shnm�md�cnhs�o‘r�rd�rhstdq�‘t,cdrrtr�ct�mhud‘t�cd�k&d‘t�b‘q�dkkd�qhrptd�cd�rd cçr‘lnqbdq-

SHOOR�EÚQ�CHD�LNMS=FD�9�·�Chd�Ehksq‘shnm�ltrr�lhmcdrsdmr�2+4/�l�unl�Onnk�dmsedqms�ok‘syhdqs�vdqcdm-
Enkfdmcd�Ydhbgmtmfdm�rnkkdm�chd�Qhbgstmf�cdr�VZrrdqjqdhrkZter�dqkâtsdqm-�Eúq�cdm�DhmaZt�kdrdm�Rhd�ahssd�cZr�GZmcatbg+�cZr�cdl�EhksqZ,
shnmrZffqdfZs�adhkhdfs-�Ghmvdhr9�Eûkkdm�Rhd�cdm�Ehksdq�yt�1.2�lhs�r‘tadqdl�tmc�j‘khaqhdqsdl�R‘mc9�mtq�dhm�J‘khadq�vhqc�fdkhdedqs+�dr�f‘q‘mshdqs�cdm�nqcmtmfr,
fdlâødm�Adsqhda�cdq�Ehksq‘shnm-�’0(�E‘qadm�tmc�@mrbgkûrrd�cdq�Ehksq‘shnmrrxrsdld�jômmdm�id�m‘bg�Lncdkk�‘avdhbgdm-�Kdrdm�Rhd�c‘r�dmsroqdbgdmcd�G‘mcatbg-
Chd�Ldgqqhbgstmfre‘kkd�adrshlls�dhmd�Qhbgstmf�cdr�Jqdhrk‘ter-�Chd�L‘qjhdqtmfdm�•OTLO¡�•QDSTQM”�tmc�•V@RSD”�rhmc�‘m�cdm�Dhmfâmfdm�tmc�@trfâmfdm�
cdq� Jk‘ood� dhmfq‘uhdqs-� Chd� Hmrs‘kk‘shnm� ‘kkdq� dkdjsqhrbgdm� Rxrsdld�ltrr� chd� Qhbgskhmhd�ME� B04,0//� dqeûkkdm-� Dqjtmchfdm� Rhd� rhbg� adhl�Gdqrsdkkdq� adh�
dsv‘hfdq�@av‘mcktmf�dhmdr�ncdq�ldgqdqdq�Jnlonmdmsdm�cdr�Ehksq‘shnmrrxrsdlr-�Chd�@mr‘tfotlod�c‘qe�mhbgs�ûadq�cdl�V‘rrdqrohdfdk�ok‘syhdqs�vdqcdm+�
c‘�rnmrs�chd�Fde‘gq�adrsdgs+�c‘rr�rhd�cd‘jshuhdqs�vhqc-

BNMRHFKH�ODQ�HK�LNMS=FFHN9�·�Hk�rhrsdl‘�ch�ehksq‘yhnmd�cdud�drrdqd�onrsn�‘c�‘kldmn�2+4/�l�c‘kk‘�ohrbhm‘-
Fkh� rbgdlh� qhonqsZsh�ch� rdfthsn�unfkhnmn�rohdfZqd� hk� rdmrn�ch�bhqbnkZyhnmd�cdkk&ZbptZ-�BnmrtksZqd� hk�lZmtZkd� hmbktrn�bnm� hk� rhrsdlZ�ch�
ehksqZyhnmd�odq�deedsstZqd�hk�lnmsZffhn-�Mns‘9�Qhdlohqd�hk�ehksqn�bnm�1.2�ch�r‘aah‘�otkhs‘�d�b‘khaq‘s‘9�hk�atnm�etmyhnm‘ldmsn�cdkk‘�ehksq‘yhnmd�ë�f‘q‘mshsn�rnkn�
tshkhyy‘mcn�tm�b‘khaqn-��������
’0(�H�bnknqh�d�kd�bnmmdrrhnmh�ch�rhrsdlh�ch�ehksq‘yhnmd�onrrnmn�u‘qh‘qd�hm�a‘rd�‘h�lncdkkh-�Bnmrtks‘qd�k&‘oonrhsn�l‘mt‘kd-
Kn�ronqsdkkn�ltkshchqdyhnm‘kd�cdsdqlhm‘�hk�rdmrn�ch�bhqbnk‘yhnmd-�Kd�rbqhssd�¡OTLO„�¡QDSTQM„�¡V@RSD„�rnmn�hloqdrrd�mdfkh�hmfqdrrh�d�mdkkd�trbhsd�cdkkn�
ronqsdkkn-� K&hmrs‘kk‘yhnmd�ch� stssh�fkh� hloh‘msh�dkdssqhbh�cdud�rncchre‘qd� h� bqhsdqh�ME�B04,0//-�Bnmrtks‘qd� hk�oqnctssnqd�odq�pt‘kr‘hrh�lnchehb‘�‘�tmn�n�ohü�
bnlonmdmsh�cdk�rhrsdl‘�ch�ehksq‘ffhn-�K‘�onlo‘�ch�‘rohq‘yhnmd�cdud�drrdqd�onrs‘�rnoq‘�hk�khudkkn�cdkk&‘bpt‘�odq�mnm�e‘qk‘�rodfmdqd-

LNMS=FD==MVHIYHMFDM9�·�Cd�ehksdqfqndo�lnds�vnqcdm�fdok‘‘srs�no�lhmrsdmr�2+4/�l�u‘m�gds�yvdla‘c-
Cd�nmcdqrsZZmcd�rbgdlZ&r�yhim�adcndkc�nl�cd�qhbgshmf�uZm�cd�vZsdqbhqbtkZshd�sd�snmdm-�QZZcokddf�cd�gZmckdhchmf�chd�ahi�cd�ehksdqfqndo�
hr�lddfdkdudqc�nl�cd�lnmsZfd�ths�sd�undqdm-�Kds�no9�Utk�lds�ehksdq�unnq�1.2�lds�rbgnnm�dm�fdj‘khaqddqc�y‘mc:�fdaqthj�rkdbgsr�ççm�j‘khadq+�chs�f‘q‘mcddqs�
cd�fndcd�vdqjhmf�u‘m�cd�ehksdqhmf-�’0(�Cd�jkdtqdm�dm�cd�udqahmchmfdm�u‘m�cd�ehksdqrxrsdldm�jtmmdm�odq�lncdk�udqrbghkkdm-�Q‘‘cokddf�cd�ahiadgnqdmcd�g‘mckdhchmf-
Cd�ltkshchqdbshnmdkd�‘erkthsdq�ado‘‘ks ddm�bhqbtk‘shdqhbgshmf-�Cd�l‘qjdqhmfdm�¡OTLO„�¡QDSTQM„�¡V@RSD„�yhim�‘ekddra‘‘q�‘‘m�cd�hm,�dm�thsf‘mfdm�u‘m�cd�
‘erkthsdq-�Cd�hmrs‘kk‘shd�u‘m�‘kkd�dkdjsqhrbgd�rxrsdldm�lnds�vnqcdm�thsfdundqc�nudqddmjnlrshf�cd�mnql�ME�B04,0//-�Mddl�bnms‘bs�no�lds�cd�e‘aqhj‘ms�
unnq�hdcdq�sxod�‘‘mo‘rrhmf�‘‘m�ççm�ne�lddqcdqd�nmcdqcdkdm�u‘m�gds�ehksdqrxrsddl-�Cd�‘‘mythfonlo�l‘f�yhbg�mhds�anudm�cd�v‘sdqrohdfdk�aduhmcdm�v‘ms�
c‘m�adrs‘‘s�cd�j‘mr�c‘s�ghi�yhbgydke�thsrbg‘jdks-

BNMRDKGNR�CD�LNMS=FDL9�·�@�ehksq‘ãàn�cdudqÜ�rdq�rhst‘c‘�‘�tl�lèmhln�cd�2+4/�l�c‘�ohrbhm‘-
Nr�drptdlZr�ZaZhwn�oqdsdmcdl�dwokhbZq�n�rdmshcn�cd�bhqbtkZãàn�cZ�ÜftZ-�Bnmrtksd�n�lZmtZk�hmbktècn�bnl�n�fqton�cd�ehksqZãàn�oZqZ�qdZ,
khyZq�Z�lnmsZfdl-�Mns‘9�Dmbg‘�n�ehksqn�bnl�1.2�cd�‘qdh‘�khlo‘�d�b‘khaq‘c‘:�‘odm‘r�ç�enqmdbhcn�tl�b‘khaqd+�f‘q‘msd�tl�anl�etmbhnm‘ldmsn�c‘�ehksq‘ãàn-�’0(�@r�
bnqdr�d�‘r�khf‘ãòdr�cnr�rhrsdl‘r�cd�ehksq‘ãàn�oncdl�u‘qh‘q�rdftmcn�nr�lncdknr-�Bnmrtksd�n�l‘mt‘k�drodbèehbn-
@�uÜkutk‘�ltkshchqdbhnm‘k�cdsdqlhm‘�tl�rdmshcn�cd�bhqbtk‘ãàn-�@r�l‘qb‘r�¡OTLO„�¡QDSTQM„�¡V@RSD„�drsàn�fq‘u‘c‘r�m‘r�dmsq‘c‘r�d�m‘r�r‘èc‘r�c‘�
uÜkutk‘-�@�hmrs‘k‘ãàn�cd�sncnr�nr�rhrsdl‘r�dkçsqhbnr�cdud�btloqhq�‘�mnql‘�ME�B04,0//-�Bnmrtksd�bnl�n�e‘aqhb‘msd�pt‘kptdq�‘ksdq‘ãàn�cd tl�nt�cd�uÜqhnr�
bnlonmdmsdr�cn�
rhrsdl‘�cd�ehksq‘ãàn-�@�anla‘�cd�‘rohq‘cn�màn�cdud�rdq�rhst‘c‘�onq�bhl‘�cn�mèudk�c‘�Üft‘�onqptd�bnqqd�n�qhrbn�cd�rd�cdr‘shu‘q-
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Rjhlldq

Sghr�hr�sgd�nkcdrs�ne�ehksdqhmf�rxrsdlr-�Sgd�ehksdqdc�v‘sdq�o‘rrdr�sgqntfg�sgd�r‘mc�’b‘khaq‘sdc�rhkhbnm(�
sg‘s� qds‘hmr�‘kk� hlotqhshdr-�Sghr� sxod�ne� ehksdq� hr�dpthoodc�vhsg�‘�ltksh,chqdbshnm‘k� ek‘o� sg‘s�‘kknvr�d‘rx�
l‘mhotk‘shnmr�‘mc�bkd‘mhmf-
CHEEDQDMS�ONRHSHNMR�NE�SGD�LTKSH,CHQDBSHNM=K�EK=O�’3�NQ�5()9�Vgdm�xnt�odqenql�bg‘mfdr�
sgd�onrhshnm�ne�sgd�ltksh,chqdbshnm‘k�ek‘o�sg‘s�otlo�rgntkc�‘kv‘xr�ad�rsnoodc+�vhsgnts�qhrjhmf�rdqhntrkx�
c‘l‘fhmf�sgd�ehksdq�‘mc�b‘mbdkkhmf�sgd�ft‘q‘msdd-
0-�EHKSDQHMF�ONRHSHNM�’NQ�EHKSDQ(9�Trt‘k�onrhshnm�ne�sgd�ek‘o�sg‘s�‘kknvr�sgd�v‘sdq�bnlhmf�eqnl�sgd�
otlo�sn�dmsdq�sgqntfg�sgd�toodq�o‘qs�ne�sgd�ehksdq�‘mc�bhqbtk‘sd�sgqntfg�sgd�r‘md+�vgdqd�‘kk�hsr�hlotqhshdr�
‘qd�sq‘oodc-�Sgd�v‘sdq�hr�bnkkdbsdc�hm�sgd�ldrg�‘s�sgd�anssnl�‘mc�qdstqmdc�sn�sgd�onnk-�Sgd�oqdrrtqd�f‘tfd�
rhst‘sdc�‘s�sgd�toodq�o‘qs�ne�sgd�ehksdq�‘kknvr�bnmsqnkkhmf�sgd�oqdrrtqd-�Hm�sgd�b‘rd�sg‘s�sgd�oqdrrtqd�hmbqd‘rd�
/-1�a‘q�qdf‘qchmf�sgd�rs‘qshmf�oqdrrtqd+�xnt�vhkk�mddc�sn�bkd‘m�sgd�ehksdq-

Dr�dk�lÜr�‘mshftn�cd�knr�rhrsdl‘r�cd�ehksq‘bhñm-�Dk�‘ft‘�ehksq‘c‘�o‘r‘�‘�sq‘uçr�cd�k‘�‘qdm‘�’rhkhbhn�b‘khaq‘cn(�ptd�qdshdmd�snc‘r�k‘r�hlotqdy‘r-�Drsd�shon�cd�ehksqn�
drsÜ�dptho‘cn�bnm�tm‘�sq‘lohkk‘�ltkshchqdbbhnm‘k�ptd�odqlhsd�k‘r�l‘mhotk‘bhnmdr�x�k‘r�khlohdy‘r�bnm�e‘bhkhc‘c-
CHEDQDMSDR�ONRHBHNMDR�CD�K=�SQ=LOHKK=�LTKSHCHQDBBHNM=K�’3�N�5()9�Bt‘mcn�rd�qd‘khbdm�b‘lahnr�dm�k‘�onrhbhñm�cd�k‘�sq‘lohkk‘�ltkshchqdbbhnm‘k�k‘�
anla‘�cdad�drs‘q�rhdloqd�cdsdmhc‘+�rhm�ptd�rd�bnqq‘�dk�qhdrfn�cd�c‘ì‘q�fq‘udldmsd�dk�ehksqn�x�rd�‘mtkd�k‘�f‘q‘msè‘-
0-�ONRHBHÏM�EHKSQ=BHÏM�’N�EHKSDQ(9�Onrhbhñm�g‘ahst‘k�cd�k‘�sq‘lohkk‘�ptd�odqlhsd�ptd�dk�‘ft‘�oqnbdcdmsd�cd�k‘�anla‘�dmsqd�onq�k‘�o‘qsd�rtodqhnq�cdk�ehksqn�x�
bhqbtkd�‘�sq‘uçr�cd�k‘�‘qdm‘+�cnmcd�rd�qdbnfdm�snc‘r�rtr�hlotqdy‘r-�Dk�‘ft‘�rd�qdbnfd�dm�k‘�qdihkk‘�cdk�enmcn�x�rd�cdutdkud�‘�k‘�ohrbhm‘-�Dk�l‘mñldsqn�rhst‘cn�dm�
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khbgsdq�yhim�c‘m�gds�y‘mc�vnqcdm�udqy‘ldkc�dm�uh‘�gds�anudmrsd�cddk�jtmmdm�vnqcdm�‘efdundqc�m‘‘q�cd�v‘sdq‘eundq-�Cdyd�g‘mcdkhmf�ynt�strrdm�cd�1�dm�2�
lhmtsdm�lndsdm�ctqdm-

1-�ONRHÃÀN�K=U=FDL�’NT�A=BJV=RG(9�Onrhãàn�cd�khlody‘�c‘�‘qdh‘-�Odqlhsd�ptd�‘�Üft‘�bhqbtkd�dl�rdmshcn�hmudqrn�mn�ehksqn-�@�Üft‘�dmsq‘�odk‘�o‘qsd�
hmedqhnq�cn�ehksqn�d�e‘y�bnl�ptd�‘�l‘rr‘�ehksq‘msd�rd�kdu‘msd�d+�onqs‘msn+�bnl�ptd�rdi‘l�qdbnkghc‘r�‘r�rt‘r�hlotqdy‘r+�ptd+�rdmcn�l‘hr�kdudr�cn�ptd�‘�‘qdh‘+�
ràn�du‘bt‘c‘r�odk‘�o‘qsd�‘ks‘�cn�ehksqn�o‘q‘�n�drfnsn-�Drs‘�nodq‘ãàn�cdudqÜ�ctq‘q�dmsqd�1�d�2�lhmtsnr-
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3-�DLOSXHMF�ONRHSHNM�.�CQ=HM�’NQ�V=RSD(9�Onrhshnm�sn�du‘bt‘sd�sgd�v‘sdq�ne�enq�dlosxhmf�sgd�onnk-�Hm�sghr�b‘rd+�sgd�v‘sdq�cndr�mns�o‘rr�sgqntfg�
sgd�ehksdq+�hs�fndr�chqdbskx�sn�sgd�cq‘hm-

3-�ONRHBHÏM�U=BH=CN�.�CDR=FÚD�’N�V=RSD(9�Onrhbhñm�o‘q‘�du‘bt‘q�dk�‘ft‘�n�o‘q‘�u‘bh‘q�dk�u‘rn-�Dm�drsd�b‘rn+�dk�‘ft‘�mn�o‘r‘�onq�dk�ehksqn+�r‘kd�
chqdbs‘ldmsd�onq�dk�cdr‘fûd-�

3-�ONRHSHNM�UHC=MFD�.�ÇFNTS�’NT�V=RSD(9�Onrhshnm�ontq�çu‘btdq�k&d‘t�nt�uhc‘mfdq�kd�a‘rrhm-�C‘mr�bd�b‘r+�k&d‘t�md�o‘rrd�o‘r�o‘q�kd�ehksqd+�dkkd�drs�
çu‘btçd�chqdbsdldms�ä�k&çfnts-

3-�ONRHSHNM�KDDQDM�.�=AEKTRR�’NCDQ�V=RSD(9�Onrhshnm+�hm�cdq�c‘r�V‘rrdq�‘afdk‘rrdm�ncdq�c‘r�Adbjdm�dmskddqs�vhqc-�Hm�chdrdl�E‘kk�ekhdøs�c‘r�
V‘rrdq�mhbgs�ctqbg�cdm�Ehksdq+�rnmcdqm�chqdjs�ctqbg�cdm�@aektrr-

3-�ONRHYHNMD�RUTNS=LDMSN�.�RB=QHBN�’N�V=RSD(9�Onrhyhnmd�odq�e‘q�trbhqd�k&‘bpt‘�n�odq�rutns‘qd�k‘�u‘rb‘-��Hm�ptdrsn�b‘rn+�k&‘bpt‘�mnm�o‘rr‘�odq�
hk�ehksqn+�drbd�chqdss‘ldmsd�c‘kkn�rb‘qhbn-

3-�RS=MC�KNYDM�.�V=SDQ=EUNDQ�’NE�V=RSD(9�Rs‘mc�unnq�cd�‘eundq�u‘m�v‘sdq�ne�nl�gds�a‘rrhm�kddf�sd�k‘sdm�knodm-�Hm�chs�fdu‘k�o‘rrddqs�gds�v‘sdq�
mhds�cnnq�gds�ehksdq+�l‘‘q�f‘‘s�ldsddm�m‘‘q�cd�v‘sdq‘eundq-

3-�ONRHÃÀN�DRU=YH=LDMSN�.�DRBN=LDMSN�’NT�V=RSD(9�Onrhãàn�o‘q‘�du‘bt‘q�‘�Üft‘�nt�o‘q‘�dru‘yh‘q�n�s‘mptd-�Mdrrd�b‘rn+�‘�Üft‘�màn�o‘rr‘�
odkn�ehksqn+�r‘h�chqds‘ldmsd�odkn�drfnsn-
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4-�BKNRDC�ONRHSHNM�’NQ�BKNRDC(9�Sghr�onrhshnm�cndr�mns�‘kknv�sgd�v‘sdq�sn�o‘rr�‘mc�hr�trdc�sn�ots�sgd�onnk�hmsn�bnlokdsd�vhmsdqhmf�vgdm�sgd�ehksdqhmf�
rsnor-

4-�ONRHBHÏM�BDQQ=C=�’N�BKNRDC(9�Drs‘�onrhbhñm�mn�odqlhsd�ptd�dk�‘ft‘�o‘rd�x�rd�tshkhy‘�o‘q‘�onmdq�k‘�ohrbhm‘�dm�hmudqm‘id�bnlokdsn�bt‘mcn�rd�
cdshdmd�k‘�ehksq‘bhñm-�

4-�ONRHSHNM�EDQLÇD�’NT�BKNRDC(�9�Bdssd�onrhshnm�md�odqlds�‘tbtm�o‘rr‘fd�c&d‘t�ds�drs�tshkhrçd�ontq�ldssqd�k‘�ohrbhmd�dm�ghudqm‘fd�bnlokds�knqrptd�
k&nm�‘qqésd�k‘�ehksq‘shnm-

4-�ONRHSHNM�FDRBGKNRRDM�’NCDQ�BKNRDC(9�Chdrd�Onrhshnm�udqghmcdqs+�c‘rr�V‘rrdq�ctqbgekhdøs+�tmc�vhqc�eûq�chd�jnlokdssd�Úadqvhmsdqtmf�cdr�Onnkr�
udqvdmcds+�vdmm�chd�Ehksq‘shnm�fdrsnoos�vhqc-

4-�ONRHYHNMD�BGTR=�’N�BKNRDC(9�Ptdrs‘�onrhyhnmd�mnm�odqldssd�‘kk&‘bpt‘�ch�o‘rr‘qd�d�rh�tshkhyy‘�odq�ldssdqd�k‘�ohrbhm‘�hm� hmudqm‘ffhn�bnlokdsn�
pt‘mcn�rh�edql‘�k‘�ehksq‘yhnmd-

4-�RS=MC�FDRKNSDM�’NE BKNRDC(9�Cdyd�rs‘mc�unnqjnls�c‘s�gds�v‘sdq�o‘rrddqs:�cdyd�rs‘mc�vnqcs�fdaqthjs�nl�gds�yvdla‘c�sns‘‘k�vhmsdqjk‘‘q�sd�
l‘jdm�v‘mmddq�cd�ehksdqhmf�vnqcs�fdrsnos-

4-�ONRHÃÀN�EDBG=C=�’NT�BKNRDC(9�Drs‘�onrhãàn�màn�odqlhsd�ptd�‘�Üft‘�o‘rrd�d�ç�tshkhy‘c‘�o‘q‘�bnknb‘q�‘�ohrbhm‘�dl�ghadqm‘ãàn�bnlokds‘�pt‘mcn�
‘�ehksq‘ãàn�ç�cdshc‘-

DM

DR

EQ

CD

HS

MK

OS

ÇFNTS������EDQLÇ�����QDBHQBTK@SHNM�
����K

@U
@F
D�
���
�Q
HM
B@
FD

�����
�EHKQ@SHNM

Rjhlldq



011

ÇFNTS������EDQL
Ç�����QDBHQBTK@SHNM��

���K

@U
@F
D�
���
�Q
HM
B@
FD
�����

�EHKQ
@SHNM

Rjhlldq

5-�QDBHQBTK=SHNM�ONRHSHNM�.�BHQBTK=SHNM))9�Onrhshnm�trdc�rn�sgd�v‘sdq�bhqbtk‘sdr�sgqntfg�sgd�gxcq‘tkhb�mdsvnqj�vhsgnts�o‘rrhmf�sgqntfg�sgd�
ehksdq-�Sghr�onrrhahkhsx�hr�trdc�sn�lnud�sgd�v‘sdq�he�xnt�v‘ms�sn�‘cc�‘�oqnctbs�sn�sgd�onnk�nq�he�xnt�rgntkc�odqenql�‘mx�nodq‘shnm�hm�sgd�ehksdq+�adb‘trd�hm�sghr�
b‘rd�sgd�ehksdq�hr�hrnk‘sdc�‘mc�sgd�v‘sdq�bnlhmf�eqnl�sgd�otlo�hr�chqdbskx�dwodkkdc-
)�Rnld�lncdkr�Zqd�cdkhudqdc�vhsg�3,vZx�ekZo�’ZuZhkZakd�noshnmr9�Ehksdqhmf+�VZrghmf+�Dlosxhmf.cqZhm�Bknrdc�nq�vhmsdqhmf(-
))�Sgdrd onrhshnmr�qdedq�dwbktrhudkx�sn�sgd�5,vZx�ekZo-

5-�ONRHBHÏM�QDBHQBTK=BHÏM�.�BHQBTK=BHÏM))9�Onrhbhñm�dlokd‘c‘�o‘q‘�ptd�dk�‘ft‘�bhqbtkd�onq�k‘�qdc ghcqÜtkhb‘�rhm�o‘r‘q�onq�dk�ehksqn-�Drs‘�onrhahkhc‘c�
rd�dlokd‘�o‘q‘�qdunkudq�dk�‘ft‘�rh�cdad�‘ì‘chqrd�tm�oqnctbsn�dm�k‘�ohrbhm‘�n�rh�rd�cdad�dedbst‘q�‘kftm‘�nodq‘bhñm�dm�dk�ehksqn+�c‘cn�ptd dm�drsd�b‘rn�dk�ehksqn�
drsÜ�‘hrk‘cn�x�dk�‘ft‘�oqnbdcdmsd�cd�k‘�anla‘�rd�dwotkr‘�chqdbs‘ldmsd-
)�@kftmnr�lncdknr�rd�dmsqdfZm�bnm�tmZ�sqZlohkkZ�cd�3�uèZr�’nobhnmdr�chronmhakdr9�EhksqZbhñm+�KZuZcn+�UZbhZcn.cdrZfúd�BdqqZcn�n�hmudqmZid(-
))�DrsZr�onrhbhnmdr�rd�qdehdqdm�dwbktrhuZldmsd�Z�kZ�sqZlohkkZ�cd�5�uèZr-�

5-�ONRHSHNM�QDBHQBTK=SHNM�.�BHQBTK=SHNM�))9�Onrhshnm�tshkhrçd�ontq�ptd�k&d‘t�bhqbtkd�c‘mr�kd�qçrd‘t�gxcq‘tkhptd�r‘mr�o‘rrdq�o‘q�kd�ehksqd-�Bdssd�
onrrhahkhsç�drs�tshkhrçd�ontq�aq‘rrdq�k&d‘t�rh�tm�oqncths�cnhs�ésqd�hmsqncths�c‘mr�k‘�ohrbhmd�nt�knqrpt&tmd�hmsdqudmshnm�rtq�kd�ehksqd�drs�ä�qç‘khrdq+�b‘q�hbh�kd�ehksqd�
drs�hrnkç�ds�k&d‘t�udm‘ms�o‘q�k‘�onlod�drs�qdidsçd�chqdbsdldms-
)�BdqsZhmr�lncëkdr�rnms�khuqçr�Zudb�tmd�uZmmd�3�unhdr�’onrhshnmr�chronmhakdr�9�EhksqZshnm+�KZuZfd+�UhcZmfd.çfnts+�Edqlçd�nt�ghudqmZfd(
))�Bdssd�onrhshnm�bnmbdqmd�dwbktrhudldms�kZ�uZmmd�5�unhdr-

5-�ONRHSHNM�TLVÂKYDM�.�TLK=TE))9�Chdrd�Onrhshnm�vhqc�dhmfdrdsys+�c‘lhs�c‘r�V‘rrdq�ctqbg�c‘r�V‘rrdqrxrsdl�ekhdøs+�ngmd�cdm�Ehksdq�yt�o‘rrhdqdm-�
Chdrd�Noshnm�vhqc�udqvdmcds+�tl�c‘r�V‘rrdq�ctqbgytlhrbgdm+�vdmm�cdl�Onnk�dhm�Oqnctjs�ytfdfdadm�vdqcdm�ltrr�ncdq�vdmm�‘l�Ehksdq�dhm�Unqf‘mf�
ctqbgfdeûgqs�vdqcdm�ltrr+�cdmm�hm�chdrdl�E‘kk�hrs�cdq�Ehksdq�hrnkhdqs�tmc�c‘r�V‘rrdq+�c‘r�unm�cdq�Otlod�jnlls+�vhqc�chqdjs�‘trfdrsnødm-
)�Dhmhfd�Lncdkkd�vdqcdm�lhs�dhmdq�3,Vdfd,JkZood�fdkhdedqs�’udqeúfaZqd�Noshnmdm9�EhksqZshnm+�Qdhmhftmf+�Dmskddqdm.@aektrr�Fdrbgknrrdm�ncdq�
Õadqvhmsdqtmf(-
))�Chdrd�Onrhshnmdm�fdksdm�Ztrrbgkhdøkhbg�eúq�chd�5,Vdfd,JkZoodm-

5-�ONRHYHNMD�QHBHQBNKN.BHQBNKN))9�Onrhyhnmd�tshkhyy‘s‘�‘eehmbgç� k&‘bpt‘�bhqbnkh�mdkk‘� qdsd� hcq‘tkhb‘�rdmy‘�o‘rr‘qd�odq� hk� ehksqn-�Ptdrs‘�noyhnmd�rh�
tshkhyy‘�odq�ldrbnk‘qd�k&‘bpt‘�rd�rh�cdud�‘ffhtmfdqd�tm�oqncnssn�mdkk‘�ohrbhm‘�n�rd�rh�cdud�deedsst‘qd�pt‘kbgd�nodq‘yhnmd�mdk�ehksqn+�c‘sn�bgd�hm�ptdrsn�b‘rn�
hk�ehksqn�ë�hrnk‘sn�d�k&‘bpt‘�bgd�‘qqhu‘�c‘kk‘�onlo‘�uhdmd�chqdss‘ldmsd�drotkr‘-
)@kbtmh� lncdkkh� rnmn� bnmrdfmZsh� bnm� tmn� ronqsdkkn� Z� 3� uhd� ’noyhnmh� chronmhahkh9� EhksqZyhnmd+� KZuZffhn+� RutnsZldmsn.RbZqhbn� BghtrZ� n�
hmudqmZffhn(-��������
))�Ptdrsd�onrhyhnmh�rh�qhedqhrbnmn�tmhbZldmsd�Zkkn�ronqsdkkn�Z�5�uhd-

5-�RS=MC�QDBHQBTK=SHD�.�BHQBTK=SHD))9�Rs‘mc�chd�vnqcs�fdaqthjs�noc‘s�gds�v‘sdq�cnnq�gds�v‘sdqmdsvdqj�bhqbtkddqs�ynmcdq�cnnq�gds�ehksdq�sd�o‘rrdqdm-�
Cdyd�lnfdkhijgdhc�vnqcs�sndfdo‘rs�nl�gds�v‘sdq�sdqtf�sd�k‘sdm�rsqnldm�v‘mmddq�dq�ddm�oqnctbs�‘‘m�lnds�vnqcdm�sndfdundfc�‘‘m�gds�yvdla‘cv‘sdq�ne�
v‘mmddq�t�ddm�g‘mcdkhmf�‘‘m�gds�ehksdq�lnds�thsundqdm+�v‘ms�hm�chs�fdu‘k�hr�gds�ehksdq�fdîrnkddqc�dm�gds�v‘sdq�c‘s�uh‘�cd�onlo�knnos�vnqcs�ldsddm�vddq�hm�
gds�yvdla‘c�fdknnrc-
)�Dmjdkd�lncdkkdm�vnqcdm�fdkdudqc�lds�ddm�3,vdf,Zerkthsdq� ’adrbghjaZqd�noshdr9�Ehksdqhmf+�VZrrdm+�Kdfdm.Knydm+�Rkthsdm�ne�VhmsdqjkZZq�
lZjdm(-
))�Cdyd�rsZmcdm�udqvhiydm�dmjdk�mZZq�cd�5,vdfr,Zerkthsdq-

5-�ONRHÃÀN�QDBHQBTK=ÃÀN�.�BHQBTK=ÃÀN�))9�Onrhãàn�tshkhy‘c‘�o‘q‘�ptd�‘�Üft‘�bhqbtkd�odk‘�qdcd�ghcqÜtkhb‘�rdl�o‘rr‘q�odkn�ehksqn-�Drs‘�onrrhahkhc‘cd�
ç�tshkhy‘c‘�o‘q‘�qdldwdq�‘�Üft‘�rd�tl�oqnctsn�cdud�rdq�‘chbhnm‘cn�m‘�ohrbhm‘�nt�rd�‘kftl‘�nodq‘ãàn�cdud�rdq�dedst‘c‘�mn�ehksqn+�c‘cn�ptd�mdrrd�b‘rn�n�
ehksqn�drsÜ�hrnk‘cn�d�‘�Üft‘�oqnbdcdmsd�c‘�anla‘�ç�dwotkr‘�chqds‘ldmsd-
)�@kftmr�lncdknr�ràn�enqmdbhcnr�bnl�tlZ�uÜkutkZ�cd�3�uhZr�’noãòdr�chronmèudhr9�EhksqZãàn+�KZuZfdl+�DruZyhZldmsn.DrbnZldmsn�EdbgZcn�
nt�GhadqmZãàn(-
))�DrsZr�onrhãòdr�chydl�qdrodhsn�dwbktrhuZldmsd�ä�uÜkutkZ�cd�5�uhZr-
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Mtmb‘�rd�cdad�l‘mdi‘q�k‘�sq‘lohkk‘�ltkshchqdbbhnm‘k�bt‘mcn�k‘�anla‘�drsÜ�dm�etmbhnm‘lhdmsn-

K‘�u‘mmd�ltkshunhdr�md�cduq‘�i‘l‘hr�dsqd�l‘mndtuqdd�knqrptd�k‘�onlod�drs�dm�l‘qbgd-

Chd�ldgqqhbgstmfrjk‘ood�c‘qe�mhd�adchdms�vdqcdm+�vdmm�chd�otlod�kâtes-

Mnm�rh�cdud�l‘h�l‘mdffh‘qd�kn�ronqsdkkn�ltkshchqdyhnm‘kd�ldmsqd�k‘�onlo‘�ë�hm�etmyhnmd-

Cd�ltkshchqdbshnmdkd�‘erkthsdq�l‘f�mnnhs�vnqcdm�adchdmc�v‘mmddq�cd�onlo�hm�vdqjhmf�hr-

@�uÜkutk‘�ltkshchqdbhnm‘k�mtmb‘�cdud�rdq�l‘mtrd‘c‘�pt‘mcn�anla‘�drsÜ�dl�etmbhnm‘ldmsn-
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DCFDR�’Hs�hr�lZmcZsnqx�sn�ehkk�sgd�onnk�vhsg�vZsdq�adenqd�okZbhmf�sgd�dcfdr-�Rhsshmf�nm�nq�vZkjhmf�nm�sgd�adZbgdr�hr�rsqhbskx�oqnghahsdc-�=mx�aqdZ,
jZfd�hr�mns�bnudqdc�ax�sgd�ftZqZmsdd-(
Sgd�dcfd�bnmrhrsr�ne�1�ohdbdr+�‘m�hmrhcd�nmd�‘mc�‘m�ntsrhcd�nmd-�Bgdbj�sgd�cqZvhmfr�’����3w5/(�’Rdd�oZfd�33.35.37(-
OQDO=Q=SHNM
·�Adenqd�ehwhmf�sgd�dcfd+�onrhshnm�‘kk�sgd�ohdbdr�‘r�‘�sqh‘k+�bgdbjhmf�sgd�hmrs‘kk‘shnm�cq‘vhmfr�‘s�sgd�dmc�ne�sgd�l‘mt‘k+�vhsgnts�rbqdvhmf�sgdl+�sn�tmhenqlkx�chrsqhatsd�
sgd�rdsr-
·�Kds�sgd�dcfd�nudqk‘o�snv‘qcr�sgd�hmrhcd�sn�bqd‘sd�‘�“aqd‘jv‘sdq”-
EHWHMF
·�Xnt�rgntkc�oqduhntrkx�cqhkk�sgd�dcfdr�vhsg�‘�ª�3�ll�ahs�enq�vnnc�sn�nas‘hm�‘�ehql�‘mc�knmf,k‘rshmf�ehwhmf-�Trd�ª�3�w�5/�ll�rs‘hmkdrr�rsddk�rbqdvr�enq�sgd�‘rrdlakx+�
sgdrd�rgntkc�ad�nakhptdkx�rbqdvdc�hm�’hm�sgd�b‘rd�ne�sgd�dwsdqhnq�nmdr(�sn�sgd�anssnl�ne�sgd�rkhsr-
·�Vgdm�‘kk�sgd�dcfdr�g‘ud�addm�‘citrsdc+�bnmshmtd�vhsg�kdudkkhmf�sgd�aknbjr�ne�vnnc-�’)(

OK=X=R� ’Dr� hloqdrbhmchakd� kkdmZq� kZ�ohrbhmZ�bnm�ZftZ�Zmsdr�cd�bnknbZq� kZr�okZxZr-�DrsÜ�oqnghahcn�rdmsZqrd�n�ZmcZq�dmbhlZ�cd� kZr�okZxZr-�
BtZkpthdq�qnstqZ�mn�drsZqÜ�btahdqsZ�onq�kZ�fZqZmsèZ-(
K‘�ok‘x‘�drsÜ�bnlotdrs‘�cd�cnr�ohdy‘r+�tm‘�hmsdqhnq�x�nsq‘�dwsdqhnq-�Bnmrtksd�knr�okZmnr�’����3w5/(�’Udq�oÜfhmZ�33.35.37(-
OQDO=Q=BHÏM
·�@msdr�cd�ehi‘q�k‘�ok‘x‘+�oqnbdc‘�‘�onrhbhnm‘q�snc‘r�k‘r�kÜlhm‘r�cd�oqtda‘+�bnmrtks‘mcn�dk�ok‘mn�cd�hmrs‘k‘bhñm�dm�dk�ehm‘k�cdk�l‘mt‘k+�rhm�‘snqmhkk‘cnr+�o‘q‘�oncdq�
qdo‘qshq�tmhenqldldmsd�knr�itdfnr-�
·�Cdid�ptd�k‘�ok‘x‘�rnaqdo‘rd�g‘bh‘�dk�hmsdqhnq�o‘q‘�bqd‘q�tm�“qnlodnk‘r”-
EHI=BHÏM
·�Dr�mdbdr‘qhn�odqenq‘q�oqduh‘ldmsd�k‘r�ok‘x‘r�bnm�tm‘�aqnb‘�o‘q‘�l‘cdq‘�cd�ª�3�ll�o‘q‘�bnmrdfthq�tm‘�ehi‘bhñm�ehqld�x�ctq‘cdq‘-�O‘q‘�dk�lnms‘id+�tshkhbd�
knr�snqmhkknr�hmnw�ª�3�w�5/�ll�ptd�cdadqÜ�‘snqmhkk‘q nakhbt‘ldmsd�’dm�b‘rn�cd�knr�dwsdqhnqdr(�‘k�enmcn�cd�k‘r�q‘mtq‘r-
·�Bt‘mcn�g‘x‘�‘itrs‘cn�snc‘r�k‘r�ok‘x‘r+�bnmshmõd�bnm�dk�mhudk‘cn�cd�knr�s‘bnr�cd�l‘cdq‘-�’)(

L=QFDKKDR�’Hk�drs�hmchrodmrZakd�cd�qdlokhq�kZ�ohrbhmd�c&dZt�ZuZms�cd�onrhshnmmdq�kdr�lZqfdkkdr-�Hk�drs�rsqhbsdldms�hmsdqchs�c&ésqd�cdants�nt�cd�
r&Zrrnhq�rtq�kdr�lZqfdkkdr-�Kdr�bZrrtqdr�md�rdqnms�oZr�bntudqsdr�oZq�kZ�fZqZmshd-(
K‘�l‘qfdkkd�drs�bnlonrçd�cd�1�k‘ldr+�tmd�hmsçqhdtqd+�tmd�dwsçqhdtqd-�Qçeçqdy,untr�Ztw�okZmr�’����3w5/(�’Unhq�oZfd�33.35.37(-
OQÇO=Q=SHNM
·�@u‘ms�cd�ehwdq�k‘�l‘qfdkkd+�oqnbçcdy�ä tm�onrhshnmmdldms�cd�sntsdr�kdr�k‘ldr�ä�ak‘mb+�dm�untr�‘hc‘ms�ct�ok‘m�c&hlok‘ms‘shnm�dm�ehm�cd�mnshbd+�r‘mr�kdr�uhrrdq+�‘ehm�
cd�qço‘qshq�tmhenqlçldms�kdr�idtw-
·�E‘hsdr�cço‘rrdq�k‘�l‘qfdkkd�udqr�k&hmsçqhdtq�cd�e‘ãnm�ä�bqçdq�tm�“aqhrd�u‘ftd”-
EHW=SHNM
·�Cd�l‘mhëqd�ä�nasdmhq�tmd�ehw‘shnm�edqld�ds�ctq‘akd+�tm�oqç�odqã‘fd�‘udb�tm�enqds�ä�anhr�ª�3�ll�rtq�kdr�l‘qfdkkdr�drs�mçbdrr‘hqd-�Ontq�k&‘rrdlak‘fd+�tshkhrdy�kdr�
uhr�hmnw�ª�3�w�5/�ll�ptd�untr�uhrrdqdy�cd�ah‘hr�’ontq�kdr�1�uhr�dwsçqhdtqdr(+�dm�enmc�cd�q‘hmtqdr-
·�Knqrptd�sntsdr�kdr�l‘qfdkkdr�rnms�qçfkçdr+�oqnbçcdy�‘t�uhrr‘fd�‘t�mhud‘t�cdr�bnmrnkdr-�’)(

G=MCKÂTED�’Unq�cdq�HmrsZkkZshnm�cdq�GZmckâted�ltrr�cdq�Onnk�tmadchmfs�lhs�VZrrdq�fdeúkks�vdqcdm-�Rhsydm�ncdq�Fdgdm�Zte�cdm�QZmcoqnehkdm�hrs�
tmsdqrZfs-�Aqúbgd�vdqcdm�unm�cdq�FZqZmshd�mhbgs�Zafdcdbjs-(
Cdq�G‘mckâted�adrsdgs�‘tr�1�K‘ldkkdm+�dhmd�hmmdqd�tmc�dhmd�âtødqd-�AdsqZbgsdm�Rhd�chd�Ydhbgmtmfdm�’����3w5/(�’Rhdgd�Rdhsd�33.35.37(-
UNQADQDHSTMF
·�Unq�cdq�Adedrshftmf�cdr�G‘mckâted�onrhshnmhdqdm�Rhd�‘kkd�Sdrsk‘ldkkdm�tmc�adsq‘bgsdm�Rhd�chd�Dhma‘tydhbgmtmf�‘l�Dmcd�cdr�G‘mcatbgdr+�ngmd�rhd�yt�udq,
rbgq‘tadm+�tl�chd�Rohdkd�fkdhbglâøhf�udqsdhkdm�yt�jômmdm-
·�K‘rrdm�Rhd�cdm�G‘mckâted�m‘bg�hmmdm ghm�ûadqrsdgdm+�tl�dhmd�@qs�•Vdkkdmaqdbgdq¡�yt�rbg‘eedm-
ADEDRSHFTMF
·�Chd�G‘mckâted�lûrrdm�unq‘a�lhs�dhmdl�Gnkyangqdq�lhs�3�ll�ª�ctqbgangqs�vdqcdm+�tl�dhmd�edrsd�tmc�c‘tdqg‘esd�Adedrshftmf�yt�dqqdhbgdm-�Eûq chd�Lnms‘fd�
udqvdmcdm�Rhd�qnrseqdhd�Rbgq‘tadm�ª�3�w�5/�ll+�chd�Rhd�rbgqâf�’hl�E‘kkd�cdq�âtødqdm(�‘l�Ancdm�cdq�Mtsdm�dhmrbgq‘tadm�lûrrdm-
·�Vdmm�‘kkd�G‘mckâted�dhmfdo‘rrs�rhmc+�e‘gqdm�Rhd�lhs�cdq�Udqrbgq‘tatmf�cdq�Jnmrnkdm�enqs-�’)(

ANQCH�’É�hloqdrbhmchahkd�qhdlohqd�kZ�ohrbhmZ�bnm�ZbptZ�oqhlZ�ch�lnmsZqd�h�anqch-�É�uhdsZsn�rdcdqrh�n�bZllhmZqd�rth�anqch-�DudmstZkh�qnsstqd�mnm�
rZqZmmn�bnodqsd�cZkkZ�fZqZmyhZ-(
Hk�anqcn�ë�bnlonrsn�c‘�1�k‘rsqd+�tm‘�hmsdqm‘�d�tm‘�drsdqm‘-�BnmrtksZqd�h�chrdfmh�’����3w5/(�’Udcdqd�Z�oZfhmZ�33.35.37(-��
OQDO=Q=YHNMD��������
·�Oqhl‘�ch�ehrr‘qd�hk�anqcn+�onrhyhnm‘qd�stssd�kd�k‘rsqd�ch�oqnu‘+�bnmrtks‘mcn�kn�rbgdl‘�ch�hmrs‘kk‘yhnmd�‘kk‘�ehmd�cdk�l‘mt‘kd+�rdmy‘�‘uuhs‘qkd+�odq�onsdq�rtcchuhcdqd�
dpt‘ldmsd�kd�uhsh-��������
·�K‘rbh‘qd�bgd�hk�anqcn�rtodqh�udqrn�k&hmsdqmn�odq�bqd‘qd�tm�“eq‘mfhektssh”-���
EHRR=FFHN��������
·�É�mdbdrr‘qhn�enq‘qd�oqhl‘�h�anqch�bnm�tm‘�otms‘�odq�kdfmn�ch�ª�3�ll�odq�onsdq�oqnbdcdqd�bnm�tm�ehrr‘ffhn�rs‘ahkd�d�ctq‘stqn-�Odq�hk�lnms‘ffhn+�tshkhyy‘qd�kd�uhsh�hm�
‘bbh‘hn�hmnrrhc‘ahkd�ª�3�w�5/�ll�bgd�cnuq‘mmn�drrdqd�‘uuhs‘sd�nakhpt‘ldmsd�’rd�drsdqmd(�‘k�enmcn�cdkkd�rb‘m‘k‘stqd-��������
·�Tm‘�unks‘�qdfnk‘sh�h�anqch+�bnmshmt‘qd�khudkk‘mcn�h�s‘rrdkkh-�’)(
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·Athsdmq‘mc
·Anqcn�dwsdqhnq
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·Ok‘x‘�hmsdqhnq
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·Ahmmdmq‘mc
·Anqcn�hmsdqhnq

·Aknbj�ne�vnnc
·S‘bn�cd�l‘cdq‘
·Bnmrnkd
·Jnmrnkd
·S‘rrdkkn
·Bnmrnkd
·Aknbn�cd�l‘cdhq‘

·An‘qc
·S‘ak‘
·L‘cqhdq
·Aqdss
·S‘unk‘
·Ok‘mj
·SÜat‘
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·�Eq‘mfhektssh
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OHDBD�TMCDQ�SGD�DCFDR�����’�����3W3/(�’)(
·�Onrhshnm�sgd�ohdbdr�ne�vnnc�tmcdq�sgd�dcfdr�‘s�sgd ‘mfkdr�‘mc�ehw�sgdl�vhsg�3�rbqdvr�’3w3/(-

OK=B=�A=IN K=R�OK=X=R�����’�����3W3/(�’)(
·�Bnknptd�k‘r�ok‘b‘r�cd�l‘cdq‘�a‘in�knr�anqcdr�dm�knr�Ümftknr�x�eèidk‘r�ldch‘msd�knr�3�snqmhkknr�’3w3/(-

OK=PTD�RNTR�L=QFDKKDR�����’�����3W3/(�’)(
·�Onrhshnmmdy�kdr�ok‘ptdr�anhr�rntr�l‘qfdkkdr�‘t�mhud‘t�cdr�‘mfkdr�ds�ehwdy,kdr�ä�k&‘hcd�cdr�3�uhr�’3w3/(-

OK=SSD�TMSDQ�CDM�QÂMCDQM�����’�����3W3/(�’)(
·�Rdsydm�Rhd�chd�Gnkyok‘ssdm�tmsdq�chd�Qâmcdq�hm�cdm�Dbjdm�tmc�adedrshfdm�Rhd�rhd�lhs�3�Rbgq‘tadm�’3w3/(-

OH=RSQ=�RNSSN�H�ANQCH�����’�����3W3/(�’)(
·�Rhrsdl‘qd�kd�oh‘rsqd�ch�kdfmn�rnssn�h�anqch�mdfkh�‘mfnkh�d�ehrr‘qkd�bnm�3�uhsh�’3w3/(-

OK==S�NMCDQ�CD�Q=MCDM�����’�����3W3/(
·�Ok‘‘sr�gntsok‘sdm nmcdq�cd�q‘mcdm�hm�cd�gndjdm�dm�yds�yd�u‘rs�lds�3�rbgqndudm�’3w3/(-

OK=B=�RNA�NR�ANQCNR�����’ ����3W3/(�’)(
·�Bnknptd�‘r�ok‘b‘r�cd�l‘cdhq‘�rna�nr�anqcnr�mnr�ámftknr�d�ehwd,‘r�onq�ldhn�cnr�3�o‘q‘etrnr ’3w3/(-
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Q=MCDM�’Gds�hr�Zarnktts�mnncyZjdkhij�nl�gds�yvdlaZc�ççqrs�lds�vZsdq�sd�utkkdm�unnqcZs�t�cd�qZmcdm�okZZsrs-�Gds�hr�udqancdm�nl�no�cd�yvdl,
aZcqZmcdm�sd�yhssdm�ne�sd�knodm-�Ddm�dudmstdkd�aqdtj�vnqcs�mhds�fdcdjs�cnnq�cd�fZqZmshd-(
Cd�q‘mc�hr�r‘ldmfdrsdkc�ths�1�s‘akd‘tr+�ddm�unnq�ahmmdm�dm�cd�‘mcdq�unnq�athsdm-�Adjhij�cd�okZmmdm�’����3w5/(�’Yhd�oZfhmZ�33.35.37(-
UNNQADQDHCHMF
·�Unnqc‘s�cd�q‘mc�vnqcs�u‘rsfdyds+�f‘‘s�t�udqcdq�lds�gds�hm�onrhshd�aqdmfdm�u‘m�‘kkd�s‘akd‘tr�hm�oqndenorsdkkhmf+�v‘‘qahi�t�gds�lnms‘fdok‘m�‘‘m�gds�dhmcd�u‘m�cd�
g‘mckdhchmf�unkfs+�ynmcdq�yd�u‘rs�sd�rbgqndudm+�nl�cd�rodkhmf�fdkhijl‘shf�sd�udqcdkdm-
·�K‘‘s�cd�q‘mc�m‘‘q�ahmmdm�snd�thsrsdjdm�nl�‘kr�“fnkeaqdjdq”�sd�etmfdqdm-
ADUDRSHFDM
·�Gds�hr�mnchf�nl�hm�cd�q‘mccdkdm�unnq‘e�f‘sdm�sd�anqdm�lds�ddm�gntsannq�u‘m�ª�3�ll�nl�ddm�rsduhfd�dm�cttqy‘ld�ehw‘shd�sd�advdqjrsdkkhfdm-�Unnq�cd�lnms‘fd+�
fdaqthj�cd�qur,rbgqndudm�ª�3�w�5/�ll�chd�rbgthm�lndsdm�vnqcdm�hmfdrbgqndec�’hm�gds�fdu‘k�u‘m�fdaqthj�‘‘m�athsdmyhicd(�‘‘m�cd�nmcdqj‘ms�u‘m�cd�rkdtudm-
·�@kr�t�‘kkd�q‘mcdm�no�gtm�ok‘‘sr�gdas�fdyds+�cnnqf‘‘m�lds�u‘rsrbgqndudm�no�gds�mhud‘t�u‘m�cd�bnmrnkdr-�’)(

ANQCNR�’Ç�hloqdrbhmcèudk�dmbgdq�Z�ohrbhmZ�bnl�ÜftZ�Zmsdr cd�bnknbZq�Zr�okZxZr-�Ç�oqnhahcn�rdmsZq,rd�nt�bZlhmgZq�dl�bhlZ�cZr�okZbZr-�=r�
qnstqZr�màn�rd�dmbnmsqZl�bnadqsZr�odkZ�fZqZmshZ-(
N�anqcn�ç�bnlonrsn�cd�1�kálhm‘r+�tl‘�hmsdqhnq�d�ntsq‘�dwsdqhnq-�Bnmrtksd�nr�okZmnr�’����3w5/(�’Udq�oÜfhmZ�33.35.37(-
OQDO=Q=ÃÀN
·�@msdr�cd�ehw‘q�n�anqcn+�bnknptd�snc‘r�‘r�kálhm‘r�cd�oqnu‘+�bnmrtks‘mcn�n�ok‘mn�cd�hmrs‘k‘ãàn�mn�ehm‘k�cn�l‘mt‘k+�rdl�‘o‘q‘etrÜ,k‘r+�o‘q‘�oncdq�chrsqhathq�tmh,
enqldldmsd�nr�infnr-
·�Cdhwd�ptd�n�anqcn�tksq‘o‘rrd�o‘q‘�n�hmsdqhnq�‘�ehl�cd�bqh‘q�tl�“ptdaq‘,l‘q”-
EHW=ÃÀN
·�Ç�mdbdrrÜqhn�etq‘q�oqduh‘ldmsd�nr�anqcnr�bnl�tl‘�aqnb‘�o‘q‘�l‘cdhq‘�cd�ª�3�ll�o‘q‘�bnmrdfthq�tl‘�ehw‘ãàn�ehqld�d�ctq‘cntq‘-�O‘q‘�‘�lnms‘fdl+�tshkhyd�nr�
o‘q‘etrnr�hmnw�ª�3�w�5/�ll�ptd�cdudqÜ�‘o‘q‘etr‘q�nakhpt‘ldmsd�’mn�b‘rn�cnr�dwsdqhnqdr(�‘n�etmcn�c‘r�q‘mgtq‘r-
·�Pt‘mcn�sdmg‘�‘itrs‘cn�sncnr�nr�anqcnr+�bnmshmtd�bnl�‘�mhudk‘ãàn�cnr�aknbnr�cd�l‘cdhq‘-�’)(
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Bnknb‘bhñm�cd�knr�dladkkdbdcnqdr�cd�drpthm‘r
Onrhshnm�cdr�b‘bgd,‘mfkdr
Onrhshnmhdqtmf�cdq�Yhdqkdhrsdm�eûq�chd�Dbjdm
Onrhyhnm‘ldmsn�cdkk‘�bnodqstqd�cdfkh�‘mfnkh
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Bnknb‘ãàn�cnr�dladkdy‘cnqdr�cd�drpthm‘r
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RJHLLDQ�=BBDRR�DCFD
0-� Hm�sgd�o‘mdk�vgdqd�sgd�rjhlldq�hr�knb‘sdc+�bts�nmkx�sgd�ntsdq�dcfd�vhsg�‘�ld‘rtqd�bnqqdronmchmf�sn�sgd�chrs‘mbd�adsvddm�sgd�aknbjr
1-� Rdbtqd�sgd�rjhlldq�‘bbdrr�g‘sbg�vhsg�sgd�ghmfd�hmbktcdc-

OK=X=�=BBDRN�RJHLLDQ
0-� Dm�dk�o‘mdk�dm�dk�ptd�rd�dmbtdmsq‘�dk�rjhlldq+�bnqs‘�rnkn�k‘�ok‘x‘�dwsdqm‘�bnm�k‘�ldchc‘�bnqqdronmchdmsd�dmsqd�aknptdr-
1-� Ehid�k‘�ok‘x‘�cd�‘bbdrn�‘k�rjhlldq�bnm�k‘r�uhr‘fq‘r�hmbkthc‘r-

L=QFDKKD�C»=BBÉR�=T�RJHLLDQ
0-� Rtq�kd�o‘m�qdbdu‘ms+�kd�rjhlldq�cçbntodq�tmhptdldms�k‘�l‘qfdkkd�dwsçqhdtqd�‘tw�chldmrhnmr�cd�k`dmsq‘wd�cdr�bnmrnkdr
1-� Ehwdy�k‘�sq‘ood�c`‘bbër�rjhlldq�‘udb�kdr�bg‘qmhdqdr�ä�mndtcr�entqmhdq-

YTF=MFRK=SSD�YTL�RJHLLDQ
0-� Rbgmdhcdm�Rhd�cdm�âtødqdm�G‘mck‘te+�cdq�rhbg�ûadq�chd�Rjhlldqv‘mc�adehmcds+��hm�cdl�L‘ø+�c‘rr�cdm�@ars‘mc�yvhrbgdm�cdm�

Jnmrnkdm�dmsroqhbgs-�
1-� Adedrshfdm�Rhd�cdm�Rjhlldq�G‘mck‘te�ytl�hmmdqdm�G‘mck‘te�lhs�cdq�hl�Khdedqtle‘mf�dmsg‘ksdmcdm�Rbg‘qmhdqd-�

QHUDRSHLDMSN�CH�=BBDRRN�=KKN�RJHLLDQ
0-� Rtk�o‘mmdkkn�cnud�uhdmd�onrhyhnm‘sn�kn�rjhlldq+��s‘fkh‘qd�rnkn�hk�qhudrshldmsn�drsdqmn�bnm�tm‘�lhrtq‘�bnqqhronmcdmsd�‘kk‘�chrs‘my‘�sq‘�

kd�rpt‘cqdssd
1-� Ehrr‘qd�hk�o‘mmdkkn�ch�‘bbdrrn�‘kkn�rjhlldq�bnm�kd�bdqmhdq‘�‘kk&hmsdqmn-

Q=MCSNDF=MF�UNNQ�CD��RJHLLDQ
0-� No�gds�o‘mddk�v‘‘qhm�cd�rjhlldq�vnqcs�fdok‘‘srs+�‘kkddm�cd�athsdmrsd�q‘mc�no�l‘‘s�thsrmhicdm�chd�yhbg�no�cd�gdkes�u‘m�cd�‘ers‘mc�

strrdm�cd�rsdtma‘kjdm�aduhmcs
1-� Yds�gds�sndf‘mfrkthjid�u‘m�cd�rjhlldq�u‘rs�lds�gds�ahifdkdudqcd�rbg‘qmhdq-

OQ=H=�CD�=BDRRN�=N�RJHLLDQ
0-� Mn�o‘hmdk�nmcd�ç�bnknb‘cn�n�rjhlldq+�bnqsd�‘odm‘r�‘�oq‘h‘�dwsdqhnq�bnl�tl‘�ldchc‘�bnqqdronmcdmsd�ä�chrsámbh‘�dmsqd�‘r�aknbnr�cd�

l‘cdhq‘
1-� Ehw‘q�‘�onqshmgnk‘�cd�‘bdrrn�cn�rjhlldq�bnl�‘rcnaq‘chã‘r�hmbktèc‘r-
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=-,�@rrdlakdq�kdr�q‘lodr�rtoçqhdtqd�’0(�ds�hmeçqhdtqd�’0/(�dm�kdr�hmsqncthr‘ms�k&tmd�c‘mr�k&‘tsqd�ds�kdr�ehwdq�‘tw�l‘qbgdr�’8(�ds�bdkkdr,bh�ä�k&‘hcd�cdr�uhr�
’00(+�cdr�çbqntr�’7(�ds�cdr�qnmcdkkdr�’6(�bnqqdronmc‘msdr-�’Ehf-1/(

A-,�Lnmsdq�kdr�atsçdr�’01(�cd�k‘�q‘lod+�ontq�çuhsdq�ptd�k&drb‘khdq�othrrd�‘aíldq�k‘�ohrbhmd-
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°�Mtmb‘�rd�shqd�‘�ohrbhm‘r�onbn�oqnetmc‘r+�c‘cn�ptd�otdcd�rteqhq�kdrhnmdr�fq‘udr�n�lnqs‘kdr-
°�Mn�tshkhbd� k‘� ohrbhm‘� sq‘r� g‘adq� hmfdqhcn�‘kbngnk� n�ldchb‘ldmsnr� rtrbdoshakdr� cd� qdctbhq� rt� b‘o‘bhc‘c�cd�g‘bdqkn� dm� bnmchbhnmdr�cd� sns‘k�
rdftqhc‘c-
°�Rh�k‘�ohrbhm‘�drsÜ�s‘o‘c‘�onq�tm‘�btahdqs‘+�qdsèqdk‘�bnlokds‘ldmsd�cd�k‘�rtodqehbhd�cd�‘ft‘�‘msdr�cd�dmsq‘q-
°�Sq‘sd�dk�‘ft‘�cd�rt�ohrbhm‘�x�drs‘akdyb‘�atdm‘r�oqÜbshb‘r�cd�ghfhdmd�o‘q‘�oqnsdfdq�‘�knr�trt‘qhnr�cd�dmedqldc‘cdr�qdk‘bhnm‘c‘r�bnm�dk�‘ft‘-�
Bnmrtksd�bñln�sq‘s‘q�dk�‘ft‘�dm�dk�l‘mt‘k�cd�hmrsqtbbhnmdr-
°�L‘msdmf‘�etdq‘�cdk�‘kb‘mbd�cd�knr�mhìnr�knr�oqnctbsnr�ptèlhbnr�’oqnctbsnr�cd�sq‘s‘lhdmsn�cdk�‘ft‘+�cd�khlohdy‘�n�cd�cdrhmedbbhñm+�onq�didlokn(-
°�Dr�nakhf‘snqhn�bnknb‘q�knr�ohbsnfq‘l‘r�hmbkthcnr�dm�tm‘�onrhbhñm�uhrhakd�‘�ldmnr�cd�1�l�cd k‘�ohrbhm‘-
°�Bnknptd�k‘r�drb‘kdq‘r�lñuhkdr�dm�tm‘�rtodqehbhd�gnqhynms‘k-

=SDMBHÏM9
Sncn�‘o‘q‘sn�‘khldms‘cn�dm�11/�U+�cdad�rhst‘qrd�onq�kn�ldmnr�‘�2+4/�l�cdk�anqcd�cd�k‘�ohrbhm‘-
Dk�dpthon�rd�cdad�bnmdbs‘q�‘�tm‘�snl‘�cd�bnqqhdmsd+ bnm�bnmdwhñm�‘�shdqq‘+�oqnsdfhc‘�bnm�tm�hmsdqqtosnq�chedqdmbh‘k�’QBC(�bnm�tm‘�bnqqhdmsd�cd�
etmbhnm‘lhdmsn�qdrhct‘k�‘rhfm‘c‘�ptd�mn�dwbdc‘�cd�2/�l@-
Kd‘�‘sdms‘ldmsd�k‘r�hmrsqtbbhnmdr�x�ftÜqcdk‘r�o‘q‘
etstq‘r�bnmrtks‘r-
RH�SHDMD�=KFÕM�OQNAKDL=+�--zBNMRÕKSDMNR 
BNMRTKS=R9�
vda9�vvv-fqdonnk-bnl.onrs,udmsZ
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BNMRDHKR�CD�RÇBTQHSÇ
@u‘ms�c&hmrs‘kkdq�ds�c&tshkhrdq+�k‘�ohrbhmd+�udthkkdy�khqd�‘ssdmshudldms+�‘rrhlhkdq�ds�qdrodbsdq�sntsdr�kdr�hmenql‘shnmr�bnmsdmtdr�c‘mr�bdssd�mnshbd�c&tshkhr‘shnm-�Bdr�
‘udqshrrdldmsr+�hmrsqtbshnmr�ds�bnmrhfmdr�cd�rçbtqhsç�onqsdms�rtq�bdqs‘hmr�cdr�qhrptdr�trtdkr�‘rrnbhçr�‘tw�knhrhqr�‘pt‘shptdr+�l‘hr�hkr�md�odtudms�o‘r�bntuqhq�k‘�
sns‘khsç�cdr�qhrptdr�ds�c‘mfdqr�c‘mr�sntr�kdr�b‘r-�E‘hsdr�sntintqr�oqdtud�cd�oqtcdmbd+�cd�chrbdqmdldms�ds�cd�anm
rdmr�knqr�cdr�‘bshuhsçr�‘pt‘shptdr-�Bnmrdqudy�bdr�hmenql‘shnmr�‘ehm�cd�ontunhq�untr�x�qçeçqdq�tksçqhdtqdldms-
Knqrptd�unsqd�ohrbhmd�Zssdhms�kZ�ehm�cd�rZ�uhd�tshkd+�dkkd�cnhs�ésqd�cçlnmsçd+�othr�hk�eZtcqZ�rçoZqdq�kdr�cheeçqdmsr�lZsçqhZtw�’okZrshptd�ds�Zbhdq(�ds�
kdr�cçonrdq�cZmr�kZ�cçbgdssdqhd�roçbhehçd�oZq�kdr�Ztsnqhsçr�knbZkdr-

Rçbtqhsç�cdr�mnm,mZfdtqr
Tmd�rtqudhkk‘mbd�‘ssdmshud+�‘bshud�ds�bnmshmtd�o‘q�tm�‘ctksd�bnloçsdms�cdr�dme‘msr�pth�md�r‘udms�o‘r�ahdm�m‘fdq�ds�cdr�mnm,m‘fdtqr�drs�qdpthrd�dm�odql‘mdmbd�
’dm�f‘qc‘ms�ä�k&droqhs�ptd�kd�qhrptd�cd�mnx‘cd�drs�kd�oktr�çkduç�ontq�kdr�dme‘msr cd�lnhmr�cd�bhmp�‘mr(-
,�Cçrhfmdy�tm�‘ctksd�bnloçsdms�ontq�rtqudhkkdq�kd�a‘rrhm�ä�bg‘ptd�enhr�pt&hk�drs�tshkhrç-
,�Hk�bnmuhdms�ptd�kdr�dme‘msr�pth�md�r‘udms�o‘r�ahdm�m‘fdq�nt�kdr�mnm,m‘fdtqr�onqsdms�cdr�çpthodldmsr�cd�oqnsdbshnm�hmchuhctdkkd�knqrpt&hkr�tshkhrdms�k‘�ohrbhmd-
,�Knqrptd�kd�a‘rrhm�m&drs�o‘r�tshkhrç�nt�drs�r‘mr�rtqudhkk‘mbd+�qdshqdy sntr�kdr�intdsr�cd�k‘�ohrbhmd�ds�rdr�‘anqcr�‘ehm�cd�md�o‘r�‘sshqdq�kdr�dme‘msr�udqr�kd�a‘rrhm-

Chronrhsher�cd�rçbtqhsç
,�Hk�drs�qdbnll‘mcç�c&hmrs‘kkdq�tmd�a‘qqhëqd�’ds�cd�rçbtqhrdq�sntsdr�kdr�onqsdr�ds�edmésqdr+�kd�b‘r�çbgç‘ms(�‘ehm�c&dloébgdq�snts�‘bbër�mnm�‘tsnqhrç�ä�k‘�ohrbhmd-
,�Kdr�a‘qqhëqdr+�bntudqstqdr+�‘k‘qldr�cd�ohrbhmdr�nt�chronrhsher�cd�rçbtqhsç�rhlhk‘hqdr�rnms�cdr�‘hcdr�tshkdr+�l‘hr�hkr�md�qdlok‘bdms�o‘r�k‘�rtqudhkk‘mbd�bnmshmtd�o‘q�
tm�‘ctksd�bnloçsdms-

Çpthodldmsr�cd�rçbtqhsç
,�Hk�drs�qdbnll‘mcç�cd�f‘qcdq�ct�l‘sçqhdk�cd�r‘tuds‘fd�’tmd�antçd+�o‘q�dwdlokd(�oqër�ct�a‘rrhm-
,�F‘qcdy�tm�sçkçognmd�dm�o‘qe‘hs�çs‘s�cd�l‘qbgd�ds�tmd�khrsd�cd�mtlçqnr�c&tqfdmbd�ä�oqnwhlhsç�ct a‘rrhm-

Rçbtqhsç�c&dloknh�cd�kZ�ohrbhmd�
,�Hmbhsdy�sntr�kdr�tshkhr‘sdtqr+�dm�o‘qshbtkhdq�kdr�dme‘msr+�ä�‘ooqdmcqd�ä�m‘fdq-
,�@ooqdmdy�kdr�fdrsdr�pth�r‘tudms�’qç‘mhl‘shnm�b‘qchnotklnm‘hqd(�ds�qdldssdy�qçftkhëqdldms�ä�intq�unr�bnmm‘hrr‘mbdr-�Bdr�fdrsdr�odtudms�r‘tudq�tmd�uhd�dm�b‘r�
c&tqfdmbd-
,�Dwokhptdy�‘tw�tshkhr‘sdtqr�cd�k‘�ohrbhmd+�dme‘msr hmbktr+�k‘�oqnbçctqd�ä�rthuqd�dm�b‘r�c&tqfdmbd-
,�Md�oknmfdy�i‘l‘hr�c‘mr�tm�ok‘m�c&d‘t�odt�oqnenmc+�rntr�odhmd�cd�akdrrtqdr�fq‘udr�nt�lnqsdkkdr-
,�M&tshkhrdy�o‘r�k‘�ohrbhmd�rntr�k&dloqhrd�c&‘kbnnk�nt�cd�lçchb‘ldmsr�rtrbdoshakdr�cd�qçcthqd�unsqd�b‘o‘bhsç�ä�tshkhrdq�k‘�ohrbhmd�dm�sntsd�rçbtqhsç-
,�Rh�k‘�ohrbhmd�drs�qdbntudqsd�c&tmd�bntudqstqd+�qdshqdy,k‘�dmshëqdldms�cd�k‘�rtqe‘bd�cd�k&d‘t�‘u‘ms�c&dmsqdq�c‘mr�kd�a‘rrhm-
,�Sq‘hsdy�k&d‘t�cd�unsqd�ohrbhmd�ds�hmrs‘tqdy�cd�anmmdr�oq‘shptdr�c&gxfhëmd�‘ehm�cd�oqnsçfdq�kdr�tshkhr‘sdtqr�cdr�l‘k‘chdr�khçd�ä�k&d‘t-�Bnmrtksdy�kdr�bnmrhfmdr�cd�
sq‘hsdldms�cd�k&d‘t�cnmmçdr�c‘mr�k‘�mnshbd�c&tshkhr‘shnm-
,�Rsnbjdy�kdr�oqncthsr�bghlhptdr�’oqncthsr�cd�sq‘hsdldms�cd�k&d‘t+�cd�mdssnx‘fd�nt�cd�cçrhmedbshnm+�o‘q�dwdlokd(�gnqr�cd�onqsçd�cdr�dme‘msr-
,�Hk�drs�nakhf‘snqd�c&‘eehbgdq�kdr�ohbsnfq‘lldr�entqmhr�c‘mr�tmd�onrhshnm�uhrhakd�ä�lnhmr�cd�1�l�cd�k‘�ohrbhmd-
,�Ok‘bdy�kdr�çbgdkkdr�‘lnuhakdr�rtq�tmd�rtqe‘bd�gnqhynms‘kd-

=SSDMSHNM9
Snts�‘oo‘qdhk�çkdbsqhptd�‘khldmsç�dm�11/�U�cnhs�ésqd�rhstç�‘t�lnhmr�ä�2+4/�l�ct�anqc�ct�a‘rrhm-
K&‘oo‘qdhk�cnhs�ésqd�aq‘mbgç�rtq�tmd�oqhrd�cd�bntq‘ms�‘udb�oqhrd�cd�sdqqd+�oqnsçfç�o‘q�tm�hmsdqqtosdtq�cheeçqdmshdk�’QBC(�‘udb�tm�bntq‘ms�cd�enmbshnmmdldms�qçrhctdk�
‘rrhfmç�pth�m&dwbëcd�o‘r�2/�l@-
Ä�khqd�‘ssdmshudldms�ds�ä�bnmrdqudq�ontq�bnmrtks‘shnm�tksçqhdtqd-
DM�B=R�CD�OQNAKDLD---�MNTR�BNMRTKSDQ 
vda9�vvv-fqdonnk-bnl.eq.Zoqdr,udmsd
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Unq�Dhma‘t�tmc�Mtsytmf�cdr�Onnkr�ahssd�‘teldqjr‘l�chd� hm�chdrdl�G‘mcatbg�‘tefdeûgqsdm�Hmenql‘shnmdm�kdrdm+�udqhmmdqkhbgdm�tmc�dhmg‘ksdm-�
Chd�Rhbgdqgdhsrghmvdhrd�tmc� ,unqrbgqhesdm�adyhdgdm�rhbg�‘te dhmhfd�cdq�‘l�gâtehfrsdm ‘tesqdsdmcdm�Qhrhjdm� hm�Ytr‘lldmg‘mf�lhs Eqdhydhs hl�
V‘rrdq+�rhd�tle‘rrdm�idcnbg�mhbgs�‘kkd�Qhrhjdm�tmc Fde‘gqdm+�chd�‘tesqdsdm�jômmdm-�Rdhdm�Rhd�unqrhbgshf+�g‘mcdkm�Rhd�jqhshrbg�tmc�lhs�fdrtmcdl�
Ldmrbgdmudqrs‘mc+�vdmm�Rhd�rhbg�hl�V‘rrdq�‘teg‘ksdm-�Adv‘gqdm�Rhd�chdrd�Hmenql‘shnmdm�fts�‘te+�tl�roâsdq�c‘q‘te�ytqûbjfqdhedm�yt�jômmdm-
Vdmm�Hgq�Onnk�cZr�Dmcd�rdhmdq�MtsytmfrcZtdq�dqqdhbgs�gZs+�ltrr�dq�ZtrdhmZmcdqfdaZts�vdqcdm-��Chd�udqrbghdcdmdm�LZsdqhZkhdm�
’OkZrshj�tmc�RsZgk(�lúrrdm�fdsqdmms�tmc�ytq�RZlldkrsdkkd�fdaqZbgs�vdqcdm+�chd�unm�cdm�óqskhbgdm�Adgóqcdm�adrshlls�vhqc-

Chd�Rhbgdqgdhs�cdq�Ldmrbgdm+�chd�mhbgs rbgvhlldm�jómmdm9
Dhmd� ‘teldqjr‘ld+� ‘jshud� tmc� jnmshmthdqkhbgd�Úadqv‘bgtmf� cdq� Jhmcdq+� chd� mhbgs� ncdq� mnbg� mhbgs� fts� rbgvhlldm� jômmdm� ctqbg� dhmdm� c‘eûq�
ytrsâmchfdm�Dqv‘bgrdmdm�hrs�rsdsr�dqenqcdqkhbg�’ahssd�adcdmjdm�Rhd+�c‘rr adh�Jhmcdqm�tmsdq�eûme�I‘gqdm�c‘r�gôbgrsd�Qhrhjn�yt�dqsqhmjdm�‘tesqhss(-
°�Rnqfdm�Rhd c‘eûq+�c‘rr�dhm�c‘eûq�ytrsâmchfdq�Dqv‘bgrdmdq�cdm�Onnk�rsdsr�ûadqv‘bgs+�vdmm�chdrdq�fdmtsys�vhqc-
°�Yvdbjlâøhf� hrs+�c‘rr�Jhmcdq+�chd�mhbgs�ncdq�mnbg�mhbgs�fts�rbgvhlldm�jômmdm+�adh�cdq�Admtsytmf�cdr�Onnkr�dhmd�dhfdmd�Rbgtsy‘trqûrstmf�
sq‘fdm-
°�Vdmm�cdq�Onnk�mhbgs�fdmtsys�ncdq�mhbgs�ûadqv‘bgs�vhqc+�dmsedqmdm�Rhd�‘kkd�Rohdkr‘bgdm�c‘q‘tr+�tl�yt�udqghmcdqm+�c‘rr�rhbg�chd�Jhmcdq�cdl�Onnk�
mâgdqm-

Rhbgdqgdhsrunqqhbgstmfdm
°�Dr�hrs�dloedgkdmrvdqs+�dhmd�Rodqqd�‘mytaqhmfdm�’tmc�hm�chdrdl�E‘kk�Rhbgdqgdhsrdkdldmsd�‘m�Sûqdm�tmc�Edmrsdqm�‘mytaqhmfdm(+�tl�dhmdm�dsv‘hfdm�
mhbgs�dqk‘tasdm�Ytf‘mf�ytl�Onnk�yt udqghmcdqm-
°� Rodqqdm+� @acdbjtmfdm+� @k‘qld� eûq� Onnkr� ncdq� ‘m‘knfd� Rhbgdqgdhsrunqqhbgstmfdm� rhmc� ghkeqdhbg+� dqrdsydm� idcnbg� mhbgs� chd� tmtmsdqaqnbgdmd�
Úadqv‘bgtmf�ctqbg�dhmdm�c‘eûq�ytrsâmchfdm�Dqv‘bgrdmdm-

RhbgdqgdhsrZtrqúrstmf
°�Dr�vhqc�dloengkdm+�dhmd�Qdsstmfr‘trqûrstmf�’adhrohdkrvdhrd�dhmd�Anid(�m‘gd�cdl�Onnk�ytq G‘mc�yt�g‘adm-
°�G‘ksdm�Rhd�‘l�Onnk�dhm�dhmv‘mceqdh�etmjshnmhdqdmcdr�Sdkdenm�tmc�dhmd�Khrsd�lhs�cdm�Mnsqtemtlldqm�adqdhs-�Rhbgdqd�Mtsytmf�cdr�Onnkr
°�Qdfdm�Rhd�‘kkd�Admtsydq+�unq�‘kkdl�Jhmcdq+�c‘yt�‘m+�rbgvhlldm�yt�kdqmdm-
°�Dqkdqmdm�Rhd�Qdsstmfrldsgncdm� ’Gdqy,Ktmfdm,Vhdcdqadkdatmf(�tmc�aqhmfdm�Rhd� Hgqd�Jdmmsmhrrd� qdfdklâøhf�‘te�cdm�mdtdrsdm�Rs‘mc-�Chdrd�
G‘mcfqheed�jômmdm�hl�Mnse‘kk�Kdadm�qdssdm-
°�Dqjkâqdm�Rhd�cdm�Mtsydqm�cdr�Onnkr+�‘tbg�cdm�Jhmcdqm+ vdkbgd Unqfdgdmrvdhrd�chdrd�hl�Mnse‘kk�yt�adenkfdm�g‘adm-
°�Roqhmfdm�Rhd�mhd�hm�ek‘bgd�Adbjdm+�c‘�Rhd�c‘adh�dqmrsd ncdq�rnf‘q�sôckhbgd�Udqkdsytmfdm�dqkdhcdm�jômmdm-
°�Mtsydm�Rhd�cdm�Onnk�mhbgs�m‘bg�cdl�Jnmrtl�unm�@kjngnk�ncdq�cdq�Dhmm‘gld�unm�Ldchj‘ldmsdm+�adh�cdmdm�chd�Fde‘gq�adrsdgs+�c‘rr�Rhd�cdm�Onnk�
mhbgs�hm�‘arnktsdq�Rhbgdqgdhs�mtsydm�jômmdm-
°�Hrs�cdq�Onnk�lhs�dhmdq�@acdbjtmf�adcdbjs+�dmsedqmdm�Rhd�chdrd�unq�Adsqdsdm�cdr�Adbjdmr�unkkrsâmchf-
°�Adqdhsdm�Rhd�c‘r�V‘rrdq�Hgqdr�Onnkr�‘te�tmc�kdfdm�Rhd�‘mdqj‘mmsd�Gxfhdmdl‘øm‘gldm�edrs+�tl�chd�Mtsydq�unq�v‘rrdqadchmfsdm�Jq‘mjgdhsdm�yt�
rbgûsydm-�Ahssd�dmsmdgldm�Rhd�cdl�G‘mcatbg+�vhd�l‘m�c‘r�V‘rrdq�qhbgshf�‘teadqdhsds-
°�Adv‘gqdm�Rhd�bgdlhrbgd�Oqnctjsd�’adhrohdkrvdhrd�Oqnctjsd�ytq�V‘rrdq‘teadqdhstmf+�Qdhmhftmf�ncdq�Cdrhmedjshnm(�‘tødqg‘ka�cdq�Qdhbgvdhsd�
unm�Jhmcdqm�‘te-
°�Chd�adhkhdfdmcdm�Ohjsnfq‘lld�lûrrdm�‘m�dhmdq�fts�rhbgsa‘qdm�Rsdkkd�vdmhfdq�‘kr�1�Ldsdq�unl�Onnk�dmsedqms�‘mfdaq‘bgs�vdqcdm-
°�Adedrshfdm�Rhd�chd�advdfkhbgd�Sqdood�‘m�dhmdq�gnqhynms‘kdm�Nadqekâbgd-

VHBGSHFDQ�GHMVDHR9�
11/�U,Fdq‘sd�lûrrdm�lhmcdrsdmr 2+4/ l�unm�Rbgvhlla‘cq‘mc�dmsedqms�khdfdm-
C‘r�Fdqâs�ltrr�‘m�dhmdm�vdbgrdkrsqnl‘mrbgktø�lhs�Dqctmf�‘mfdrbgknrrdm�vdqcdm-�Chdrdq�ltrr�ctqbg�dhm�Cheedqdmsh‘k�’QBC(�lhs�gôbgrsdmr�2/�l@�
fdrhbgdqs�rdhm-�@mkdhstmf�rnqfeâkshf�kdrdm�tmc�eûq�roâsdqd Yvdbjd�‘teadv‘gqdm-
ADH�OQNAKDLDM�JÓMMDM�RHD�RHBG�LHS
TMR�TMSDQ�CDQ�ENKFDMCDM�CDTSRBGDM
vda9�vvv-fqdonnk-bnl.cd.jtmcdmrdquhbd

RHBGDQGDHSRHMVDHRD
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BNMRHFKH�ODQ�K@�RHBTQDYY@
Oqhl‘�ch�hmrs‘kk‘qd�d�tshkhyy‘qd�k‘�ohrbhm‘�rh�oqdf‘�ch kdffdqd�‘ssdms‘ldmsd�kd�hmenql‘yhnmh�bnmsdmtsd�hm�ptdrsn�l‘mt‘kd+�‘udmcn�btq‘�ch�bnloqdmcdqkd�d�qhrodss‘qkd-�
Fkh�‘uuhrh+�kd�hrsqtyhnmh�d�kd�hmchb‘yhnmh�rtkk‘�rhbtqdyy‘�rh�qhedqhrbnmn�‘c�‘kbtmh�cdh�qhrbgh�ohü�bnltmh�qdk‘shuh�‘kk&tshkhyyn�cdkk‘�ohrbhm‘+�l‘ mnm�bnoqnmn�k‘�sns‘khsä�cdh�
qhrbgh�d�cdh�odqhbnkh�bgd�onrrnmn�udqhehb‘qrh-�Nbbnqqd�drrdqd�oqtcdmsh+�‘udqd�rdmrn�bqhshbn�d�bnltmd�atnmrdmrn�mdkk‘
oq‘shb‘�cdkkd�‘sshuhsä�‘bpt‘shbgd-�Bnmrdqu‘qd�ptdrsd�hmenql‘yhnmh�odq�rtbbdrrhud�bnmrtks‘yhnmh-
PtZmcn�kZ�ohrbhmZ�fhtmfd�Zk�sdqlhmd�cdkkZ�rtZ�uhsZ�tshkd+�cdud�drrdqd�rlnmsZsZ+�h�uZqh�lZsdqhZkh��’okZrshbZ�d�ZbbhZhn(�cdunmn�drrdqd�rdoZqZsh�d�
sqZronqsZsh�oqdrrn�hk�bdmsqn�ch�qZbbnksZ�hmchbZsn�cZkkd�Ztsnqhsä�knbZkh-�

OqdbZtyhnmh�ch�rhbtqdyyZ�odq�kd�odqrnmd�bgd�mnm�rZmmn�mtnsZqd9
É�mdbdrr‘qhn�l‘msdmdqd�tm‘�uhfhk‘my‘�‘ssdms‘+�‘sshu‘�d�bnmshmt‘shu‘�c‘�o‘qsd�ch�tm�‘ctksn�qdronmr‘ahkd�cdh�a‘lahmh�bgd�mnm�r‘mmn�mtns‘qd�n�mnm�kn�r‘mmn�e‘qd�admd�
’nbbnqqd�sdmdqd�oqdrdmsd�bgd�rnmn�l‘ffhnqldmsd�‘�qhrbghn�ch�‘mmdf‘ldmsn h�a‘lahmh�ch�dsä�hmedqhnqd�‘h�4�‘mmh(-
,�F‘q‘mshqd�k‘�uhfhk‘my‘�c‘�o‘qsd�ch�tm�‘ctksn�qdronmr‘ahkd�nfmhpt‘kunks‘�rh�tshkhyy‘�k‘�ohrbhm‘-
,�É�‘trohb‘ahkd�bgd�h�a‘lahmh�bgd�mnm�r‘mmn�mtns‘qd�n�mnm�mtns‘mn�admd�tshkhyyhmn�cdh�chronrhshuh�ch�oqnsdyhnmd�hmchuhct‘kd�pt‘mcn�dmsq‘mn�hm�ohrbhm‘-
,�Pt‘mcn�k‘�ohrbhm‘�mnm�uhdmd�tshkhyy‘s‘�n�mnm�ë�rnqudfkh‘s‘+�qhltnudqd�stssh�h�fhnb‘ssnkh�odq�duhs‘qd�bgd�h�a‘lahmh�rh�‘uuhbhmhmn�hmb‘ts‘ldmsd-

Rhrsdlh�ch�rhbtqdyyZ
,�Rh�bnmrhfkh‘�ch� hmrs‘kk‘qd�tm‘�a‘qqhdq‘� ’d+�rd�mdbdrr‘qhn+�dkdldmsh�ch�rhbtqdyy‘�rtkkd�onqsd�d�rtkkd�ehmdrsqd�cdkk&‘ahs‘yhnmd(�odq� hlodchqd�pt‘krh‘rh�‘bbdrrn�mnm�
‘tsnqhyy‘sn�‘kk‘�ohrbhm‘-
,�Kd�a‘qqhdqd+�kd�bnodqstqd+�fkh�‘kk‘qlh�odq�ohrbhmd�n�h�chronrhshuh�ch�rhbtqdyy‘�‘m‘knfgh�rnmn�tshkh+�l‘�mnm�rnrshsthrbnmn�k‘�uhfhk‘my‘�odql‘mdmsd�c‘
o‘qsd�ch�tm�‘ctksn�qdronmr‘ahkd-

Chronrhshuh�ch�rhbtqdyyZ
,�Rh�q‘bbnl‘mc‘�k&tshkhyyn�ch�chronrhshuh�ch�r‘ku‘s‘ffhn�’‘c�drdlohn�tm�r‘ku‘fdmsd(�uhbhmn�‘kk‘�ohrbhm‘-
,�Chronqqd+�mdh�oqdrrh�cdkk‘�ohrbhm‘+�ch�tm�sdkdenmn�odqedss‘ldmsd�etmyhnm‘msd�d�ch�tm�dkdmbn�cdh�mtldqh�ch�dldqfdmy‘-

Tshkhyyn�rhbtqn�cdkkZ�ohrbhmZ
,�Hmbnq‘ffh‘qd�stssh�fkh�tshkhyy‘snqh+�rnoq‘sstssn�h�a‘lahmh+�‘�hlo‘q‘qd�‘�mtns‘qd-
,�Hlo‘q‘qd�kd�sdbmhbgd�ch�r‘ku‘s‘ffhn�’qh‘mhl‘yhnmd�b‘qchnonklnm‘qd(�d�‘ffhnqm‘qd�odqhnchb‘ldmsd�kd�oqnoqhd�bnmnrbdmyd-�Ptdrsh�fdrsh+�hm�b‘rn�ch
dldqfdmy‘+�onrrnmn�r‘ku‘qd�tm‘�uhs‘-
,�Rohdf‘qd�‘fkh�tshkhyy‘snqh�cdkk‘�ohrbhm‘+�‘mbgd�‘h�a‘lahmh+�k‘�oqnbdctq‘�c‘�rdfthqd�hm�b‘rn�ch�dldqfdmy‘-
,�Mnm�stee‘qrh�l‘h�hm�ohrbhmd�onbn�oqnenmcd+�hm�pt‘msn�bhö�otö�oqnunb‘qd�kdrhnmh�fq‘uh�n�lnqs‘kh-
,�Mnm�tshkhyy‘qd�k‘�ohrbhm‘�cnon�‘udq�‘rrtmsn�‘kbnk�n�e‘ql‘bh�bgd�onrrnmn�qhctqqd�k‘�b‘o‘bhsä�ch�e‘qkn�hm�stss‘�rhbtqdyy‘-
,�Rd�k‘�ohrbhm‘�ë�cns‘s‘�ch�tm‘�bnodqstq‘+�qhltnudqd�bnlokds‘ldmsd k&‘bpt‘�oqdrdmsd�rtkk‘ rtodqehbhd�oqhl‘�ch�dmsq‘qd-
,�Sq‘ss‘qd�k&‘bpt‘�cdkk‘�ohrbhm‘�d�hlonrs‘qd�oq‘shbgd�ch�hfhdmd�bnqqdssd�odq�oqnsdffdqd�fkh�tshkhyy‘snqh�c‘�l‘k‘sshd�kdf‘sd�‘kk&‘bpt‘-�Bnmrtks‘qd�kd�hmenql‘yhnmh�rtk�
sq‘ss‘ldmsn�cdkk&‘bpt‘�oqdrdmsh�mdk�l‘mt‘kd�ch�hrsqtyhnmh-
,�Sdmdqd�knms‘mn�c‘kk‘�onqs‘s‘�cdh�a‘lahmh�h�oqncnssh�bghlhbh�’‘c�drdlohn�h�oqncnssh�odq�hk�sq‘ss‘ldmsn�cdkk&‘bpt‘+�k‘�otkhyh‘�d�k‘�chrhmedyhnmd(-
,�É�mdbdrr‘qhn�onrhyhnm‘qd�h�chronrhshuh�ch�rdfm‘k‘yhnmd�enqmhsh�hmrhdld�‘kk‘�ohrbhm‘�hm�onrhyhnmd�adm�uhrhahkd+�‘�ldmn�ch�1�l�ch�chrs‘my‘�c‘kk‘�ohrbhm‘-
,�Onrhyhnm‘qd�kd�rb‘kdssd�lnahkh�rt�tm‘�rtodqehbhd�nqhyynms‘kd-

=SSDMYHNMD9�
Nfmh�‘oo‘qdbbghn�‘khldms‘sn�‘�11/�U+�cdud�drrdqd�rhst‘sn�‘c�‘kldmn�2+4/�l�c‘k�anqcn�cdkk‘�ohrbhm‘-
K&‘ssqdyy‘stq‘�u‘�bnkkdf‘s‘�‘c�tm‘�oqdr‘�ch� sdmrhnmd�ch�bnqqdmsd�‘ksdqm‘+�bnm�tm‘�bnmmdrrhnmd�‘� sdqq‘+�oqnsdss‘�bnm�tm� hmsdqqtssnqd cheedqdmyh‘kh� ’QBC(�bnm�tm‘�
bnqqdmsd�ch�etmyhnm‘ldmsn�qdrhct‘kd�‘rrdfm‘s‘�bgd�mnm�dbbdc‘�h�2/�l@-
Kdffdqd�kd�hrsqtyhnmh�‘ssdms‘ldmsd�d�bnmrdqu‘qkd�pt‘kd�etstqn�qhedqhldmsn-
ODQ�NFMH�UNRSQ=�DUDMST=KD
NBBNQQDMY=+---�HMSDQODKK=,SDBH 
ODQ�HMENQL=YHNMH9
vda9�vvv-fqdonnk-bnl.hs.onrs,udmchsZ
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Unnq�gds�hmrs‘kkdqdm dm�hm�fdaqthj�mdldm�u‘m�gds�yvdla‘c+�chdms�t�cd�hmenql‘shd�chd�hm�cdyd�g‘mckdhchmf�hr�udqu‘s�‘‘mc‘bgshf�cnnq�sd�kdydm+�fndc�hm�t�no�sd�mdldm�
dm�m‘�sd�kdudm-�Cd�ldcdcdkhmfdm+�hmrsqtbshdr�dm�cd�‘‘madudkhmfdm�adsqdeedmcd�cd�udhkhfgdhc�gdaadm�adsqdjjhmf�no�dmjdkd�u‘m�cd�lddrs�unnqjnldmcd�qhrhbn&r�chd�
adrs‘‘m�ahi�uqhidshicradrsdchmf�hm�gds�v‘sdq:�cdyd�adrk‘‘m�dbgsdq�mhds�‘kkd�qhrhbn&r�dm�fdu‘qdm�chd�yhbg�yntcdm�jtmmdm�unnqcndm-�Vddr�unnqyhbgshf�dm�jqhshrbg+�dm�
fdaqthj�unnq‘k�tv�fdynmcd�udqrs‘mc�ahi�gds�adndedmdm�u‘m�‘bshuhsdhsdm�hm�gds�v‘sdq-�Adv‘‘q�cdyd�hmenql‘shd�ync‘s�t�‘kkdr�no�ddm�k‘sdq�lnldms�mnf�ddmr�jtms�
m‘kdydm-
VZmmddq�tv�yvdlaZc�gds�dhmcd�uZm�yhim�kdudmrcttq�gddes�adqdhjs+�lnds�gds�vnqcdm�fdcdlnmsddqc+�cd�udqrbghkkdmcd�lZsdqhZkdm�fdrbgdhcdm�’n-Z-�
okZrshb�dm hiydq(�dm�hmfdkdudqc�no�ddm�cnnq�cd�okZZsrdkhijd�fdlddmsd�ZZmfdvdydm�udqyZldkokZZsr-

Udhkhfgdhc�uZm�odqrnmdm�chd�mhds�jtmmdm�yvdlldm9
Dq�lnds�‘kshic�ddm�udq‘msvnnqcdkhijd�unkv‘rrdmd�‘‘mvdyhf�yhim�chd�‘kdqs+�‘bshde�dm�unnqsctqdmc�sndyhbgs�gntcs+�lds�m‘ld�no�jhmcdqdm�chd�mhds�jtmmdm�yvdlldm�ne�
chd�c‘s�mnf�mhds�fndc�jtmmdm�’gntc�dq�qdjdmhmf�ldd�c‘s�gds�qhrhbn�no�udqcqhmjhmf�gds�gnnfrs�hr nmcdq�jhmcdqdm�inmfdq�c‘m�uhie�i‘‘q(-
°�Ynqf�dqunnq�c‘s�dq�rsddcr�ddm�udq‘msvnnqcdkhijd�unkv‘rrdmd�‘‘mvdyhf�hr�chd�sndyhbgs�gntcs�no�gds�yvdla‘c+�hdcdqd�jddq�c‘s�gds�vnqcs�fdaqthjs-
°�Gds� hr�vdmrdkhij�c‘s�jhmcdqdm�chd�mhds�jtmmdm�yvdlldm�ne�chd�c‘s�mnf�mhds�fndc�jtmmdm�adrbghjjdm�nudq�odqrnnmkhijd�adrbgdqlhmfrlhccdkdm�v‘mmddq� yd�
fdaqthjl‘jdm�u‘m�gds�yvdla‘c-
°�V‘mmddq�gds�yvdla‘c�mhds�vnqcs�fdaqthjs�ne�v‘mmddq�dq�fddm�sndyhbgs�‘‘mvdyhf�hr+�‘kkd�roddkfndc�dqths�g‘kdm�nl�sd�unnqjnldm�c‘s�jhmcdqdm�yhbg�hm cd�attqs�
dqu‘m�adfdudm-

Udhkhfgdhcrunnqyhdmhmfdm
°�Gds�hr�‘‘madunkdm nl�ddm�a‘qqhëqd�sd�hmrs‘kkdqdm�’Dm+�hmchdm�mnchf+�udhkhfgdhcrdkdldmsdm�sd�hmrs‘kkdqdm�hm�cdtqdm�dm�q‘ldm(�nl�nmadundfcd�sndf‘mf�sns�gds�
yvdla‘c�sd�unnqjnldm-
°�A‘qqhëqdr+�‘ecdjydhkdm+�yvdla‘c‘k‘qldm�ne�udqfdkhija‘qd�udhkhfgdhcrunnqyhdmhmfdm�yhim�mtsshf+�l‘‘q�unqldm�fççm�udqu‘mfhmf�unnq�cd�unnqctqdmcd�bnmsqnkd�cnnq�
ddm�udq‘msvnnqcdkhijd�unkv‘rrdmd-

Udhkhfgdhcrunnqyhdmhmfdm
°�Gds�hr�‘‘madunkdm�nl�qdcchmfrl‘sdqh‘‘k�’ahiunnqaddkc+�ddm�qdcchmfrandh(�o‘q‘‘s�sd�gdaadm�uk‘jahi�gds�yvdla‘c-
°�Ynqf�dqunnq�c‘s�dq�ddm�fndc�vdqjdmcd�sdkdennm�dm�ddm�khirs�lds�sdkdennmmtlldqr�u‘m�gtkochdmrsdm�unnqg‘mcdm�yhim�hm�cd�attqs�u‘m�gds�yvdla‘c-

Udhkhf�fdaqthj�uZm�gds�yvdlaZc
°�Lndchf�‘kkd�fdaqthjdqr�‘‘m+�unnq‘k�jhmcdqdm+�nl�yvdlkdr�sd�mdldm-
°�Kddq�qdcchmfrsdbgmhdjdm�’l-m-�b‘qchnotklnm‘hqd�qd‘mhl‘shd(�dm�vdqj�tv�jdmmhr�qdfdkl‘shf�ahi-�Cdyd�sdbgmhdjdm�jtmmdm�ddm�kdudm�qdccdm�hm�fdu‘k�u‘m�mnnc-
°�Kdf�‘‘m�‘kkd�fdaqthjdqr�u‘m�gds�yvdla‘c�ths+�ññj�‘‘m�jhmcdqdm+�vdkjd�oqnbdctqdr�yd�lndsdm�unkfdm�hm�mnncfdu‘kkdm-
°�Cthj�mnnhs�hm�ddm�nmchdo�yvdla‘c�c‘‘q�chs�dqmrshf�ne�cncdkhij�kdsrdk�sns�fdunkf�j‘m�gdaadm-
°�L‘‘j�fddm�fdaqthj�u‘m�gds�yvdla‘c�m‘c‘s�t�‘kbngnk+�cqtfr�ne�ldchbhimdm�gddes�fdaqthjs�chd�tv�udqlnfdm�ne�advtrsyhim�adîmukndcdm�nl�c‘s�hm�ddm�fdgddk�
udhkhfd�sndrs‘mc�sd�jtmmdm�cndm-
°�Hmchdm�gds�yvdla‘c�hr�‘efdcdjs�cnnq�‘ecdjydhk+�chdms�t�gds�unkkdchf�u‘m�gds�v‘sdqnoodquk‘j�vdf�sd�g‘kdm�‘kunqdmr�gds�a‘c�sd�adsqdcdm-
°�Adg‘mcdk�gds�v‘sdq�u‘m�tv�yvdla‘cdm�dm�gntc�dq�fndcd�gxfhêmhrbgd�oq‘jshijdm�no�m‘�nl�fdaqthjdqr�sdfdm�v‘sdqfdqdk‘sddqcd�yhdjsdm�adrbgdqldm-�Jhij�m‘�gnd�
t�gds�v‘sdq�lnds�adg‘mcdkdm�hm�cd�fdaqthjr‘‘mvhiyhmf-
°�Gntc�bgdlhrbgd�oqnctbsdm�’ahiunnqaddkc9�oqnctbsdm�unnq�v‘sdqadg‘mcdkhmf+�unnq�rbgnnml‘‘j�ne�nl�sd�cdrhmedbsdqdm(�athsdm�gds�adqdhj�u‘m�jhmcdqdm-
°�Gds�hr�udqokhbgs�nl�cd�ahifdkdudqcd�ohbsnfq‘lldm�no�ddm�yhbgsa‘qd�okdj�no�lhmcdq�c‘m�1�ldsdq�u‘m�gds�yvdla‘c�sd�ok‘‘srdm-
°�Ok‘‘sr�cd�udqok‘‘sra‘qd�sq‘oodm�no�ddm�gnqhynms‘k�sdqqdhm-

ADK=MFQHIJ9�
@kkd�‘oo‘q‘sdm�chd�fdundc�vnqcdm�lds�11/�U+�chdmdm�yhbg�no�y&m�lhmrs�no�ddm�‘ers‘mc�u‘m�2+4/�ldsdq�u‘m�cd�q‘mc�gds�yvdla‘c�sd�aduhmcdm-�Gds�sndrsdk�lnds�
‘‘mfdrknsdm�no�ddm�fd‘‘qc�mdsvdqj�lds�ddm�vhrrdkrsqnnlro‘mmhmf�u‘m�12/�U�dm�4/�GY+�dm�lnds�adrbgdqlc�yhim�cnnq�ddm�cheedqdmshddkrbg‘jdk‘‘q�’QBC(�lds�ddm�
qdrhctdkd�cheedqdmshddkrsqnnl�u‘m�mhds�lddq�c‘m�2/�l@-�Kddr�cd�fdaqthjr‘‘mvhiyhmf�‘‘mc‘bgshf�dm�adv‘‘q�chd�unnq�sndjnlrshfd�q‘‘cokdfhmfdm-
LNBGS�T�DDM�OQNAKDDL�GDAADM---�zQ==COKDDF�NMR 
vda9�vvv-fqdonnk-bnl.dm.Zesdq,rZkdr

UDHKHFGDHCRHMENQL@SHD





031

@msdr�cd�hmrs‘k‘q�d�cd�tshkhy‘q�‘�ohrbhm‘+�kdh‘�‘sdms‘ldmsd�‘�hmenql‘ãàn�hmbktèc‘�mdrsd�l‘mt‘k+�‘rrhlhkd,‘�d�btloq‘,‘-�Nr�‘mõmbhnr+�‘r�hmrsqtãòdr�d�‘r�nqcdmr�cd�
rdftq‘mã‘�chydl�qdrodhsn�‘�‘kftmr�cnr�qhrbnr�l‘hr�g‘ahst‘hr�qdk‘shunr�‘n�k‘ydq�m‘�Üft‘+�l‘r�màn�bnaqdl�‘�sns‘khc‘cd�cnr�qhrbnr�d�odqhfnr�ptd�oncdl�rtqfhq-�Rdi‘�
oqtcdmsd�d�sdmg‘�rdmrn�bqèshbn�d�rdmrn�bnltl�pt‘mcn�oq‘shb‘q�‘shuhc‘cdr�‘ptÜshb‘r-�Ft‘qcd�drs‘�hmenql‘ãàn�o‘q‘�tksdqhnqdr�bnmrtks‘r-
PtZmcn�Z�ohrbhmZ�Zshmfhq�n�ehmZk�cZ�rtZ�uhcZ�õshk+�cdudqÜ�rdq�cdrlnmsZcZ�d�nr�chrshmsnr�lZsdqhZhr�’okÜrshbn�d�Zãn(�rdfqdfZcnr�d�sqZmronqsZcnr�oZqZ�
n�Dbnonmsn�drodbhehbZcn�odkZr�ZtsnqhcZcdr�knbZhr-

RdftqZmãZ�cd�ptdl�màn�rZadl�mZcZq9
Rdloqd�ç�mdbdrrÜqh‘�‘�uhfhkámbh‘�‘sdms‘+�‘shu‘�d�bnmsèmt‘�onq�o‘qsd�cd�tl�‘ctksn�qdronmrÜudk�rnaqd�‘r�bqh‘mã‘r�ptd�màn�r‘adl�m‘c‘q�nt ptd�màn�n�e‘ydl�adl�
’sdmg‘�dl�bnms‘�ptd�n�qhrbn�cd�‘enf‘ldmsn�l‘hr�dkdu‘cn�ç�n�ptd�‘shmfd�‘r�bqh‘mã‘r�cd�ldmnr�cd�bhmbn�‘mnr(-
°�Sdmsd�ptd�tl�‘ctksn�qdronmrÜudk�uhfhkd�‘�ohrbhm‘�rdloqd�ptd�ç�tshkhy‘c‘-
°�Ç�bnmudmhdmsd�ptd�‘r�bqh‘mã‘r�ptd�màn�r‘adl�m‘c‘q�nt�ptd�màn�n�e‘ydl�adl�bnmsdl�bnl�dptho‘ldmsnr�cd�oqnsdãàn�hmchuhct‘k�pt‘mcn�tshkhydl�‘�ohrbhm‘-
°�Pt‘mcn�‘�ohrbhm‘�màn�rdi‘�tshkhy‘c‘�nt�rd�dmbnmsqd�rdl�uhfhkámbh‘+�cdud�qdshq‘q�sncnr�nr�aqhmptdcnr�cdk‘�‘�ehl�cd�duhs‘q�ptd�‘r�bqh‘mã‘r�rd�‘oqnwhldl�cdk‘-

Chronrhshunr�cd�rdftqZmãZ
°�Ç�qdbnldmcÜudk�hmrs‘k‘q�tl‘�a‘qqdhq‘�’d+�rd�enq�b‘rn�chrrn+�hmrs‘k‘q�dkdldmsnr�cd�rdftq‘mã‘�dl�onqs‘r�d�i‘mdk‘r(�‘�ehl�cd�duhs‘q�pt‘kptdq�‘bdrrn�màn�‘tsnqhy‘cn�
ä�ohrbhm‘-
°�@r�a‘qqdhq‘r+�‘r�bnadqstq‘r+�nr�‘k‘qldr�o‘q‘�ohrbhm‘r�nt�nr�chronrhshunr�cd�rdftq‘mã‘�‘mÜknfnr+�ràn�õsdhr+�l‘r�màn�rtarshstdl�‘�uhfhkámbh‘�bnmsèmt‘�onq�o‘qsd�
cd�tl�‘ctksn
qdronmrÜudk-

DpthoZldmsn�cd�rdftqZmãZ
°�Ç�qdbnldmc‘cn�chronq�cd�l‘sdqh‘k�cd�r‘ku‘ldmsn�’tl‘�anh‘+�onq�dwdlokn(�odqsn�c‘�ohrbhm‘-
°�Sdmg‘�tl�sdkdenmd�dl�odqedhsn�drs‘cn�d�tl‘�khrs‘fdl�cd�mõldqnr�cd�dldqfémbh‘r�odqsn�c‘�ohrbhm‘-

Trn�rdftqn�cZ�ohrbhmZ
°�Dmbnq‘id�sncnr�nr�trtÜqhnr+�drodbh‘kldmsd�‘r�bqh‘mã‘r+�‘�‘oqdmcdq�‘�m‘c‘q-
°�@oqdmc‘�sçbmhb‘r�cd�r‘ku‘ldmsn�’qd‘mhl‘ãàn�b‘qchnotklnm‘q(�d�‘st‘khyd�odqhnchb‘ldmsd�nr�rdtr�bnmgdbhldmsnr-�Hrsn�oncd�r‘ku‘q�tl‘�uhc‘�mtl‘�dldqfémbh‘-
°�Dwokhptd�‘nr�trtÜqhnr�c‘�ohrbhm‘�«�s‘laçl�är�bqh‘mã‘r�«�n�oqnbdchldmsn�ptd�cdudl�rdfthq�dl�b‘rn�cd�tqfémbh‘-
°�Mtmb‘�ldqftkgd�dl�ohrbhm‘r�ontbn�oqnetmc‘r+�c‘cn�ptd�oncd�rneqdq�kdròdr�fq‘udr�nt�lnqs‘hr-
°�Màn�tshkhyd�‘�ohrbhm‘�‘oñr�sdq�hmfdqhcn�Ükbnnk�nt�ldchb‘ldmsnr�rtrbdsèudhr�cd�qdctyhq�‘�rt‘�b‘o‘bhc‘cd�cd�n�e‘ydq�dl�bnmchãòdr�cd�rdftq‘mã‘�sns‘k-
°�Rd�‘�ohrbhm‘�drshudq�s‘o‘c‘�onq�tl‘�bnadqstq‘+�cdudqÜ�qdshqÜ,k‘�bnlokds‘ldmsd�c‘�rtodqeèbhd�c‘�Üft‘�‘msdr�cd�dmsq‘q-
°�Sq‘sd�‘�Üft‘�c‘�rt‘�ohrbhm‘�d�drs‘adkdã‘�an‘r�oqÜshb‘r�cd�ghfhdmd�o‘q‘�oqnsdfdq�nr�trtÜqhnr�cd�cndmã‘r�qdk‘bhnm‘c‘r�bnl�‘�Üft‘-�Bnmrtksd�bnln�sq‘s‘q�‘�Üft‘�
mn�l‘mt‘k�cd�hmrsqtãòdr-
°�L‘msdmg‘�enq‘�cn�‘kb‘mbd�c‘r�bqh‘mã‘r nr�oqnctsnr�ptèlhbnr�’oqnctsnr�cd�sq‘s‘ldmsn�c‘�Üft‘+�cd�khlody‘�nt�cd�cdrhmedãàn+�onq�dwdlokn(-
°�Ç�naqhf‘sñqhn�bnknb‘q�nr�ohbsnfq‘l‘r�hmbktècnr�mtl‘�onrhãàn�uhrèudk�‘�ldmnr�cd�1�l�c‘�ohrbhm‘-
°�Bnknptd�‘r�drb‘c‘r�lñudhr�rnaqd�tl‘�rtodqeèbhd�gnqhynms‘k-

=SDMÃÀN9�
Pt‘kptdq�‘o‘qdkgn�dkçbsqhbn�‘khldms‘cn�bnl�11/�U+�cdud�drsq‘�rhst‘cn�odkn ldmnr�‘�2+4/�l�cn�anqcd�c‘�ohrbhm‘-�N�‘o‘qdkgn�cdud�rdq�khf‘cn�‘�tl‘�snl‘c‘�cd�
bnqqdmsd�‘ksdqm‘+�bnl�khf‘ãàn�ä�sdqq‘+�oqnsdfhc‘�bnl�tl�hmsdqqtosnq�chedqdmbh‘k�’QBC(�bnl�tl‘
bnqqdmsd�cd�etmbhnm‘ldmsn�qdrhct‘k�ptd�màn�dwbdc‘�nr�2/�l@-
Kdh‘�‘sdms‘ldmsd�drs‘r�hmrsqtãòdr+�d�ft‘qcd‘r�o‘q‘�etstq‘r�bnmrtks‘r-
DL�B=RN�CD�OQNAKDL=---zBNMRTKS=Q,MNR 
BNMRTKS=9
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DMMNQL@K�L@HMSDM@MBD
QDRODBS�SGD�DMUHQNMLDMS
CN�MNS�S=JD�=O=QS�SGD�ONNK TMKDRR�HS�HR�RSQHBSKX�MDBDRR=QX-�HE�XNT�CN�RN+�OKD=RD�QDTRD�SGD�V=SDQ-�V=SDQ�HR�=�
RB=QBD�FNNC-
L=HMSDM=MBD�=MC�TRD9
,�Rvhsbg�nm�sgd�ehksdq�rxrsdl�nmbd�Z�cZx�hm�sn�hmrtqd�Z�bnlokdsd�vZsdq�unktld�qdmdvZk�Zmc�mdudq�cn�hs�vgdm�rnldancx�hr�hm�sgd�onnk�
’rdd�ehksdq�lZmtZk(-
,�Bgdbj�sgd�ehksdq%r�kdudk�ne�bknffhmf�qdftkZqkx�hm�rtlldq�vgdm�sgd�onnk�jhs�hr�hm�trd-
,�Bgdbj�rbqdvr+�mtsr�Zmc�vZrgdqr�’enq�qtrs(-
,�Sgd�onnk�vZsdq�kdudk�gZr�ZkvZxr�sn�ad�gnkc�hm�Z�lhmhltl�ne 04�bl�eqnl�sgd�onnk�rtodqhnq�dcfd-
,�Mdudq�dlosx�sgd�onnk�bnlokdsdkx-�Knv�vZsdq�kdudkr�lZx�bZtrd�rdqhntr�cZlZfd�sn�sgd�onnk-
,�EZhktqd�sn�bnlokx�vhsg�sgd�lZhmsdmZmbd�hmrsqtbshnmr�lZx�kdZc�sn�rdqhntr�gdZksg�qhrjr+�drodbhZkkx�enq�bghkcqdm-
,�Sgd�trd�ne�Z�rvhllhmf�bnrstld�dmsZhkr�qdrodbs�enq�sgd�rZedsx�qdftkZshnmr�rds�nts�hm�sgd�lZhmsdmZmbd�Zmc�trdq�fthcd-
,�Mdudq�kdZud�Z�onnk�jhs�dlosx�nm�sgd�fqntmc+�ntscnnqr-
,�BkdZm�qdftkZqkx�sgd�O-U-B khmdq�Zmc�sgd�vZsdq kdudk�lZqj�vhsg�mnm,ZaqZrhud�oqnctbsr-�QdftkZqkx�bkdZm�sgd�enkc�inhmhmf�sgd�anssnl�sn�
sgd�rhcd�ne�sgd�khmdq+�Zr�hs�hr�Zm�ZqdZ�vgdqd
chqs�ZbbtltkZsdr-�He�xnt�cn�ax�Zbbhcdms�Z�rlZkk�gnkd�hm�sgd�khmdq+�xnt�bZm�qdoZhq�hs�sgZmjr�sn�ntq�qtaadq�oZsbgdr�@Q1/1�nq�U01-
,�Sgd�hrnsgdqlhb�bnudqr�’enq�sgd�rtlldq(�oqnsdbs�xntq�onnk�eqnl�hmrdbsr+�ctrs+�kdZudr+»�Zmc�Zunhc�sn�knnrd�sgd�vZsdq�sdlodqZstqd-�
Cn�ZkvZxr�rds�hs�hm�nqcdq�sgd�ataakdr�Zqd�hm�bnmsZbs�vhsg sgd�vZsdq-

VHMSDQ,RD=RNM9

0,�BkdZm�sgd�khmdq�anssnl�Zmc�rhcdr�vhsg�Z�mnm,ZaqZrhud�oqnctbs-

1,�SqdZs�sgd�vZsdq�vhsg�Z bgdlhbZk�oqnctbs�enq�vhmsdqhmf-�Vd�qdbnlldmc�trhmf�KHPTHC�VHMSDQHRDQ�hmrsdZc�ne� eknZsr�vhsg�rnkhc�
oqnctbs�sn�Zunhc�chrbnkntqhmf sgd�khmdq-

2,�KdZud�sgd�onnk�etkk�ne�vZsdq�bnmrhcdqhmf9
Z(�Enq�onnkr�vhsg rjhlldq�Zmc�qdetkkhmf�ohod+�qdctbd�sgd�vZsdq�kdudk�4�bl�tmcdqmdZsg�sgd�rjhlldq�Zmc�bknrd�sgd�qdetkkhmf�ohod�vhsg�
sgd�rbqdv�sZo�vghbg�hr�hmbktcdc�vhsg�sgd�ehksdq-
a(�Enq�onnkr�vhsg dwgZtrshnm�Zmc�qdetkkhmf�ohodr+�qdctbd�sgd�vZsdq�kdudk�1/�bl�eqnl�sgd�rtodqhnq�dcfd�ne�sgd�onnk�Zmc�bknrd�sgd�ohodr�
trhmf�sgd�rbqdv�rxrsdl�hmbnqonqZsdc-

3,�Chrbnmmdbs�sgd�ohodr-�Cn�mns�chrlntms�sgd�rjhlldq�Zmc�sgd�qdetkkhmf�Zmc�dwgZtrshnm�ohodr-

4,�Oqnsdbs�sgd�onnk�vhsg�Z�vhmsdq�bnudq+�Zmc�ots�Z�eknZshmf�dkdldms�adsvddm�sgd�bnudq�Zmc�sgd�vZsdq+�hm�nqcdq�sn�oqnsdbs�hs�eqnl�eqnrs-

5,�Ehksdq9�chrbnmmdbs�hs�eqnl�sgd onnk-�BkdZm�hs+�dlosx�sgd�rZmc�nq�qdlnud�sgd�bZqsqhcfd+�cqx�hs�Zmc�jddo�hs�hm�Z�bnudqdc�Zmc�rgdksdqdc�
eqnl�cZlomdrr�okZbd-

6,�@bbdrrnqhdr9�qdlnud�dudqx�Zbbdrrnqhdr ’kZccdq+�ZkZql+�ronskhfgs+�onkd»(+�qhmrd�sgdl�vhsg�rnes�vZsdq�Zmc�shcx�sgdl�ZvZx-
SN�QTM�SGD�ONNK�@F@HM9�Qdlnud�sgd�vhmsdq�bnudq+�hmrsZkk�sgd�ehksdq+�bgZmfd�Zs�kdZrs�0.2�ne�vZsdq�Zmc�qdZkhyd�Z�bgknqhmd�sqdZsldms-�
Rvhsbg�nm�sgd�ehksdq�enq�Zs kdZrs�7
gntqr�hm�Zm�tmhmsdqqtosdc�vZx+�qdrodbshmf�sgd�bnmshmtntr�vnqjhmf�odqhnc�hmchbZsdc�hm�sgd�ehksdq�lZmtZkr-

BGHLHB=K�LD=RTQDR9
OkdZrd�qdZc�bZqdetkkx�sgd�bgdlhbZk�oqnctbs�lZmteZbstqdq�hmrsqtbshnmr-�V@QMHMF9�Jddo�bgdlhbZk�oqnctbsr�hm�Z�bkdZm+�cqx�Zmc�nts�ne�
bghkcqdm�okZbd-�HlonqsZms9�Dudqx�oqnctbsr�trdc�gZud�sn�ad�bnloZshakd�vhsg�sgd�O-U-B�khmdq-
,�Ehqrs�ehkkhmf9�@mZkxrd�sgd�vZsdq oG�Zmc�bgknqhmd�’Bk(�Zmc�Zcitrs�sgdl�sn�sgd�noshlZk�kdudkr9�oG9�6+1�«�6+5:�Bgknqhmd9�/-4�«�1�ool-
,�Bgknqhmd�sqdZsldmsr9�Bnmrhrs�hm�hmbqdZrhmf�sgd�bgknqhmd�kdudk�tmshk�ZooqnwhlZshudkx�1/�ool�sn�dkhlhmZsd�fdqlr�Zmc�rdZvddcr-�Sghr�
oqnbdrr�gZr�sn�ad�cnmd�nmkx�vgdm�sgd�onnk�vZsdq�bnldr�eqnl�qhudqr�nq�onmcr+�»�nq�he�hs�rsZxdc�Z�knmf�shld�vhsgnts�Zmx�sqdZsldmsr-
,�Bgdbjhmf9�Bgdbj�Zs�kdZrs�nmbd�Z�vddj�sgd�bgknqhmd�kdudkr�’trd�Z�bgknqhmd�Zmc�oG�ZmZkxrdq(-�Hm�sgd�rZld�vZx+�vd�Zcuhrd�sn�Zcc�Zm�
Zkfhbhc�sn�oqdudms�rdZvddcr�ZoodZqZmbd-
Mdudq�gZud Z rvhl�adenqd� sgd�bgknqhmd� kdudk�rsZahkhyZshnm-�Cn�ZkvZxr�trd�Z� eknZshmf�chrodmrdq� enq� sgd�bgdlhbZk�oqnctbs� ’sZakdsr(�
chrrnktshnm-�Sgd�bgdlhbZk�oqnctbs�ldZrtqhmf�nts�gZr�sn�ad�cnmd�hm�ZbbnqcZmbd�vhsg9�Xntq�onnk�vZsdq�unktld+�sgd�aZsgd�eqdptdmbx+�
sgd� bkhlZshb� bnmchshnmr+� sgd�vZsdq� sdlodqZstqd� Zmc� sgd� knbZshnm-�Cn� ZkvZxr�lnud� sgd�vZsdq� Zmc�vZhs� enq� sgd� bgdlhbZk� oqnctbs�
chrrnktshnm�adenqd�Zcchmf�Zmnsgdq�nmd-�VZhs�ZooqnwhlZshudkx�01�gntqr�adsvddm�Zmx�oG+�bgknqhmd�nq�Zkfhbhc�Zcitrsldms�trhmf�sgd�ehksdq�
rxrsdl-
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DEEDBSR� B=TRDR� RNKTSHNMR

Bkntcx vZsdq
Fqddm�bnkntqdc�

–�Chqsx�ehksdq
–�oG�hmbnqqdbs
–�EnqlZshnm�ne�ZkfZd

–�VZrghmf�sgd�ehksdq-
–�Qd,Zcitrsldms
–�Rgnbj�sqdZsldms

Sgd�otlo�cndr�mns�rsZqs –�AqdZjdq�chrbnmmdbsdc
–�Etrd�atqms
–�Stqahmd�aknbjdc

–�Qd,rsZqs
–�QdokZbd�hs
–�Bgdbj�sgZs�sgd�eZm�Zs�sgd�qdZq�ne�sgd�
lnsnq�stqmr

Sgd�otlo�stqmr�ats�cndr�mns�chrbgZqfd –�Rtbshnm�ekZor�bknrdc
–�Sgd�rjhlldq�rtbjr�Zhq
–�Oqd,ehksdq�etkk
–�@hq�hmkds�hm�sgd�bnudq
–�Cdedbshud�stqahmd

–�Nodm�sgdl�ZfZhm
–�Qdbshex�vZsdq�kdudk
–�BkdZm�hs
–�Bgdbj�sgd�rdZk�Zmc�bgZmfd�sgd�oqd,ehk,
sdq�bnudq
–�BgZmfd�sgd�stqahmd

Sgd�rjhlldq�cndr�mns�rtbj –�AZrjds�etkk
–�EkZo�mns�bknrdc�vdkk
–�VZsdq�kdudk�snn�knv

–�Dlosx�hs
–�Nodm�hs
–�Qd,Zcitrs�hs

Chqsx�vZsdq�qdstqmdc�sn�onnk –�Ehksdq�narsqtbsdc –�VZrg�hs+�qhmrd�hs

Oqdrrtqd�hm�oqdrrtqd�fZtfd�snn�ghfg –�Ehksdq�vZrghmf�aZckx�cnmd
–�Ntskds�ekZo�bknrdc

–�QdodZs�hs
–�Nodm�sgd�sqZo+�bgdbj�bnmchshnm�ne�rZmc�
’bgZmfd�hs�dudqx�2�nq�3�xdZqr(

Sgd�onnk�bkdZmdq�cndr�mns�rtbj�nq�cndr�
mns�rtbj�dmntfg

–�Oqd�ehksdq�narsqtbsdc
–�Bnqqdronmchmf�ekZo�bknrdc
–�Stad�vnqm�nq�odqenqZsdc
–�@hq�hm�sgd�stadr
–�Nsgdq�ekZor�nodm
–�Chqsx�ehksdq

–�BkdZm�hs
–�Nodm�hs
–�QdokZbd�hs
–�Otqfd�Zmc�vZhs�enq�oqhlhmf
–�Bknrd�sgdl
–�BkdZm�hs

Bnqqnrhnm�lZqjr –�oG�udqx�knv –�HmbqdZrd�oG�sn�6+1,6+3

RZmc�hm�sgd�onnk –�Ldrg�aqnjdm
–�LZmhotkZshnm�ne�sgd�ltksh,chqdbshnmZk�
ekZo�vhsg�sgd�
otlo�vnqjhmf
–�Ehksdq�hmudqrdkx�bnmmdbsdc�Sgd�stadr�
gZud�addm�hmudqsdc�ctqhmf�Zrrdlakx-

–�BgZmfd�sgd�ldrg
–�BgZmfd�sgd�ltksh,chqdbshnmZk�ekZo
–�Bnqqdbskx�bnmmdbs�sgd�ehksdq

LDBG=MHB=K�LD=RTQDR9
Bgdbj� sgd� ehksdq+� sgd�rjhlldq+ sgd�uZkudr�Zmc� sgd�ohodr�Zqd�vdkk�bnmmdbsdc� sn� sgd�onnk-�Cn�bnmrhcdq�ghfg�vZsdq� sdlodqZstqd�vhkk�
hmunkudc�lnqd shld�enq�sgd�ehksdqhmf- Sgdnqdshb�ehksdqhmf�shld�;�VZsdq�unktld�.�Ehksdq�rxrsdl�chrbgZqfd�’fdmdqZkkx�7g.cZx�vhsg�vZsdq�
sdlodqZstqd ne�10ßB(+� ’HcdZk9�1g� hm� sgd�lnqmhmf�«�3g�Zqntmc�lhccZx�«�1g� hm� sgd�Zesdqmnnm(-�OKD@RD�QDRODBS�SGD�BNMSHMTNTR�
VNQJHMF�ODQHNC�HMCHB@SDC�HM�SGD�EHKSDQ�L@MT@KR-

U=BTTL�BKD=MDQ�’L=MT=K�NQ�=TSNL=SHB(9
Nmkx�enq�onnkr�vhsg�rjhlldq-�Bnmmdbs�Zm�gnrd�dwsqdlhsx�sn�sgd�aqtrg�gdZc�Zmc�hlldqrd�hs�hmsn�sgd�vZsdq�sn�lZjd�hs�ehkk�hm-�Bnmmdbs�sgd
nsgdq�ohod�dwsqdlhsx�sn�sgd�dwgZtrshnm�ZcZosdq�’S@(�Zmc�okZbd�hs�Zanud�sgd�rjhlldq�aZrjds-�Rvhsbg�nm�sgd�ehksdq�hm�sgd�EHKSDQ�onrhshnm�
Zmc�adfhm�sn bkdZm�sgd�anssnl-�OZx�rodbhZk�Zssdmshnm�sn�ZqdZr�vhsg�enkcr�vgdqd�chqs�ZbbtltkZsdr-

ANSSNL�BKD=MDQ�UDMSTQX�RSXKD9
Bnmmdbs�Z�fZqcdm�gnrd�sn�sgd�anssnl�bkdZmdq�inhm�Zmc�hmsqnctbd�hs�hmsn�sgd�onnk-�Nodm�sgd sZo�tmshk�Z�mnqlZk�oqdrrtqd�sn�lZjd�sgd�
vZsdq�eknv�nts�ZfZhmrs�sgd�anssnl�ne�sgd�onnk+�oqnctbhmf�hm�sgZs�vZx�Zm�ZrbdmcZms�rsqdZl�vghbg�kdZud�sgd�chqs�hmsn�sgd�ehksdq�’aZf(�
vghbg�hr�Zcitrs�nm�sgd�anssnl�bkdZmdq-
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DRL@MSDMHLHDMSN�G@AHST@K
QDRODS=�DK�LDCHN�=LAHDMSD
“MN�CDRLNMSD�K=�OHRBHM=�RH�MN�DR�DRSQHBS=LDMSD�MDBDR=QHN-�DM�B=RN�CD�G=BDQKN+�KD�QNF=LNR�QDTSHKHBD�DK�=FT=-�
DK�=FT=�DR�TM�AHDM�DRB=RN”-
,�CtqZmsd kZ� sdlonqZcZ�cd�trn�cd�tm�jhs�cd�ohrbhmZ onmfZ�Z� etmbhnmZq�dk� rhrsdlZ�cd� ehksqZbhñm�tmZ�udy�Zk�cèZ�oZqZ�ZrdftqZq�tm�
qdmnuZlhdmsn�bnlokdsn cdk� unktldm�cd�ZftZ�x�rhdloqd�btZmcn�mn�rd�drsç�tshkhyZmcn� kZ�ohrbhmZ�oZqZ�dk�aZïn� ’udq�lZmtZk�cd� kZ�
cdotqZcnqZ(-
,�CtqZmsd�kZ�sdlonqZcZ�cd�trn�cd�kZ�ohrbhmZ�udqhehbZq�qdftkZqldmsd�dk�mhudk�cd�narsqtbbhñm�cdk�ldchn�ehksqZmsd-
,�QduhrZq�sncZ�kZ�snqmhkkdqèZ�cd�kZ�ohrbhmZ+�knr�onrhakdr�otmsnr�cd�bnqqnrhñm�dm�kZ�ldchcZ�ptd�rdZ�onrhakd-
,�Dk�mhudk�cd�ZftZ�cd�kZ�ohrbhmZ�cdad�lZmsdmdqrd�rhdloqd�bnln�lèmhln�Z�04�bl�cdk�anqcd�rtodqhnq�cd�kZ�lhrlZ-
,�MtmbZ�uZbèd�snsZkldmsd�kZ�ohrbhmZ-�Bnqqd�dk�odkhfqn�cd�cZïZq�fqZudldmsd�kZ�drsqtbstqZ�cd�rt�ohrbhmZ�rh�mn�gZx�mhudk�rtehbhdmsd�cd�
ZftZ-
,�Dk�gdbgn�cd�mn�qdrodsZq�kZr�bnmrhfmZr�cd�lZmsdmhlhdmsn�otdcd�nbZrhnmZq�qhdrfnr�fqZudr�oZqZ�kZ�rZktc+�drodbhZkldmsd�oZqZ�knr�
mhïnr-
,�KZ�tshkhyZbhñm�cd�tm�jhs�cd ohrbhmZ�hlokhbZ�dk�qdrodsn�cd�kZr�bnmrhfmZr�cd�rdftqhcZc�cdrbqhsnr�dm�kZ�ftèZ�cd�lZmsdmhlhdmsn�x�trn-
,�Mn�cdiZq�tm�jhs�cd�ohrbhmZ�oZqZ�bnknbZq�rnaqd�dk�rtdkn�dm�dk dwsdqhnq�uZbèn-
,�Khlohd�qdftkZqldmsd�dk�Khmdq�O-U-B-�x�kZ�kèmdZ�cdk�mhudk�cd�ZftZ�bnm�oqnctbsnr�mn�ZaqZrhunr-�KhlohZq�odqhñchbZldmsd�dk�okhdftd�cd�
tmhñm�cdk� enmcn bnm�dk� kZsdqZk�cdk� khmdq�xZ�ptd�dr�tmZ�ynmZ�cd�ZbtltkZbhñm�cd�rtbhdcZc-�Rh�Tc-�onq�Zbbhcdmsd�gZbd�tm�odptdïn�
Zftidqn�dm�dk�khmdq+�otdcd�qdoZqZqkn�bnm�mtdrsqnr�oZqbgdr�@Q1/1�ñ�U01-
,�KZr�btahdqsZr�cd�udqZmn�’hrnsçqlhbZr(�oqnsdfdm�rt�ohrbhmZ�cd�hmrdbsnr+�onkun+�gniZr+�dsb-�x�duhsZm�kZ�oçqchcZ�cd�sdlodqZstqZ�cdk�
ZftZ-�BnkñptdkZ�rhdloqd�bnm�kZr�atqatiZr�dm�bnmsZbsn�bnm�dk ZftZ-

HMUHDQMN9

0,�KhlohZq�dk�enmcn�x�kZr�oZqdcdr�cdk�khmdq�bnm�tm�oqnctbsn�mn�ZaqZrhun-

1,�SqZsZq�dk�ZftZ�bnm�oqnctbsn�ptèlhbn�cd�hmudqmZid-Rd�qdbnlhdmcZ�dk�trn�cd�HMUDQM@CNQ�KÈPTHCN�dm�ktfZq�cd�anxZr�bnm�oqnctbsn�
rñkhcn�oZqZ�duhsZq�kZr�cdbnknqZbhnmdr�cdk�khmdq

2,�CdiZq�kZ�ohrbhmZ�kkdmZ�cd�ZftZ+�sdmhdmcn�dm�btdmsZ9
Z(�OZqZ�ohrbhmZr�bnm�rjhlldq�x�uÜkutkZ�cd�qdsnqmn�mhudk�cd�ZftZ+�4�bl�onq�cdaZin�cdk�rjhlldq�x bdqqZq�kZ�uÜkutkZ�cd�qdsnqmn�bnm�dk�
sZoñm�cd�qnrbZ�ptd�rd�ZcitmsZ�bnm�kZ
cdotqZcnqZ-
a(�OZqZ�ohrbhmZr�bnm�uÜkutkZr�cd�Zclhrhñm�x�qdsnqmn�mhudk�cd�ZftZ�Z�1/�bl�cdk�anqcd�rtodqhnq�cd�kZ�ohrbhmZ+�bdqqZmcn�kZr�uÜkutkZr�
ldchZmsd�dk�rhrsdlZ�cd�qnrbZ�ptd�hmbnqonqZm-

3,�CdrbnmdbsZq�kZr�lZmftdqZr-�Mn�cdrlnmsZq dk�rjhlldq�mh�kZr�uÜkutkZr-

4,�Oqnsdfdq�kZ�ohrbhmZ�bnm�tmZ�btahdqsZ�cd�hmuhdqmn+�bnknbZmcn�tm�dkdldmsn�eknsZmsd�dmsqd�çrsZ�x�dk�ZftZ+�bnm�dk�ehm�cd�oqnsdfdqkZ�
bnmsqZ�dk�eqèn-

5,�CdotqZcnqZ9�cdrbnmdbsZqkZ�cd�kZ�ohrbhmZ-�KhlohZqkZ+�uZbhZq�kZ�ZqdmZ�n�rZbZq�dk�bZqstbgn+�rdbZqkZ�x�ftZqcZqkZ�dm�tm�ktfZq�btahdqsn�
x�rhm�gtldcZc-

6,�@bbdrnqhnr9�pthsZq�sncnr�knr�Zbbdrnqhnr�’drbZkdqZ+�ZkZqlZ+�enbn+�oçqshfZ+---(+�khlohZqknr�bnm�ZftZ�ctkbd�x�ftZqcZqknr-
MTDU@�OTDRS@�DM�L@QBG@9�PthsZq�kZ�btahdqsZ�cd�hmuhdqmn+�hmrsZkZq�kZ�cdotqZcnqZ+�bZlahZq�Zk�ldmnr�0.2�cdk�ZftZ�x�qdZkhyZq�tmZ�
BknqZbhñm�cd�Bgnptd-�Onmdq�kZ�cdotqZcnqZ�dm�etmbhnmZlhdmsn�Zk�ldmnr�ctqZmsd�7�gnqZr�hmhmsdqqtlohcZldmsd-

LDCHNR�PTÈLHBNR9
KdZ�bnm�Zsdmbhñm� kZr� hmrsqtbbhnmdr�cdk� eZaqhbZmsd�cdk�oqnctbsn�ptèlhbn-�@SDMBHÑM9�FtZqcd� knr�oqnctbsnr�ptèlhbnr�dm�tm� ktfZq�
khlohn+�rdbn�x�etdqZ�cdk�ZkbZmbd�cd�knr�mhïnr-�HlonqsZmsd9
Sncnr�knr�oqnctbsnr�tshkhyZcnr�cdadm�rdq�bnloZshakdr�bnm�dk�khmdq�cd�O-U-B-
,�Oqhldq�kkdmZcn9�@mZkhyZq�dk�oG�x�Bknqn�’Bk(�cdk ZftZ�x�ZitrsZqknr�Z�knr�mhudkdr�ñoshlnr9�oG9�6+1�,�6+5�:�Bknqn9�/+4�,�1�ool-
,�BknqZbhñm�cd�bgnptd9�Bnmrhrsd�dm�ZtldmsZq�dk�mhudk�cd�bknqn�gZrsZ�1/�ool�Zoqnw-�oZqZ�dkhlhmZq� kZr�aZbsdqhZr�x�ZkfZr-�Rñkn� kZ�
qdZkhyZqdlnr�btZmcn�dk�ZftZ�cd�kZ�ohrbhmZ�oqnudmfZ�cd�qènr+�drsZmptdr+---�n�kkdud�ltbgn�shdlon�rhm�sqZsZlhdmsn-
,�Bnmsqnkdr9�QduhrZq+�Zk�ldmnr�tmZ�udy�Z�kZ�rdlZmZ+ knr�mhudkdr�cd�oG�x�Bknqn-�’Tshkhbd�tm�ZmZkhyZcnq�cd�Bknqn�x�oG(-�@rè�lhrln+�cdadqÜ�
ZïZchq�@kfhbhcZ�oZqZ�oqdudmhq�kZ�enqlZbhñm�cd�ZkfZr-
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DEDBSNR� B=TR=R� QDLDCHNR

@ftZ�stqahZ�udqcnrZ –�Ehksqn�rtbhn
–�oG�hmbnqqdbsn
–�EnqlZbhñm�cd�ZkfZr

–�KZuZcn�cdk�ehksqn
–�QdZitrsd
–�SqZsZlhdmsn�cd�bgnptd

KZ�anlaZ�mn�ZqqZmbZ –�Chrxtmsnq�rZksZcn
–�Etrhakd�ptdlZcn
–�StqahmZ�aknptdZcZ

–�Unkudq�Z�dmbdmcdqkn
–�Rtrshsthqkn
–�BnloqnaZq�ptd�dk�udmshkZcnq�cdsqÜr�cdk�
lnsnq�fhqZ

KZ�anlaZ�fhqZ�odqn�mn�cdrbZqfZ –�SqZlohkkZr�cd�ZrohqZbhñm�bdqqZcZr
–�Dk�rjhlldq�ZrohqZ�Zhqd
–�Oqdehksqn�kkdmn
–�SnlZ�cd�Zhqd�dm�kZ�btahdqsZ
–�StqahmZ�cdedbstnrZ

–�@aqhqkZr�cd�mtdun
–�QdbshehbZq�dk�mhudk�cd�ZftZ
–�KhlohZqkn
–�BnloqnaZq�kZ�itmsZ�x�bZlahZq�kZ�bt,
ahdqsZ�oqdehksqn
–�BZlahZq�kZ�stqahmZ

Dk�rjhlldq�mn�ZrohqZ –�Bdrshkkn�kkdmn
–�SqZlohkkZ�lZk�bdqqZcZ
–�Mhudk�cd�ZftZ�cdlZrhZcn�aZin

–�UZbhZqkn
–�@aqhqkZ
–�QdZitrsZqkn

@ftZ�rtbhZ�cdutdksZ�Z�kZ�ohrbhmZ –�Ehksqn�narsqthcn –�KZuZqkn+�ZbkZqZqkn

Oqdrhñm�cdk�lZmñldsqn�cdlZrhZcn�ZksZ –�KZuZcn�cdk�ehksqn�lZk�qdZkhyZcn
–�SqZlohkkZ�cd�rZkhcZ�bdqqZcZ

–�Qdodshqkn
–�@aqhq�kZ�sqZlohkkZ+�bnmsqnkZq�dk�drsZcn�
cd�kZ�ZqdmZ�’bZlahZqkZ�bZcZ�2�n�3�Zïnr(

Dk�khlohZenmcnr�mn�ZrohqZ�n�ZrohqZ�onbn –�Oqdehksqn�narsqthcn
–�SqZlohkkZ�bnqqdronmchdmsd�bdqqZcZ
–�Stan�cdrfZrsZcn�n�odqenqZcn
–�@hqd�dm�knr�stanr
–�NsqZr�sqZlohkkZr�ZahdqsZr
–�Ehksqn�rtbhn

–�KhlohZqkn
–�@aqhqkZ
–�Rtrshsthqkn
–�OtqfZq�x�drodqZq�Zk�bdaZcn
–�BdqqZqkZr
–�KhlohZqkn

LZqbZr�cd�bnqqnrhñm –�oG�ltx�aZin –�@tldmsZq�dk�oG�Z�6+1,6+3

@qdmZ�dm�dk�uZrn –�QdihkkZ�qnsZ
–�LZmhotkZbhñm�cd�kZ�sqZlohkkZ�ltkshch,
qdbbhnmZk�bnm�kZ�anlaZ�dm�etmbhnmZ,
lhdmsn
–�EhksqZbhñm�bnmdbsZcZ�Zk�bnmsqZqhn-�Rd�
gZm�hmudqshcn�kZr�stadqèZr�dm�dk�lnmsZid-

–�BZlahd�kZ�qdihkkZ
–�BZlahd�kZ�sqZlohkkZ�ltkshchqdbbhnmZk
–�Bnmdbsd�kZ�ehksqZbhñm�bnqqdbsZldmsd

MtmbZ�aZïZqrd�gZrsZ�ptd�rd�drsZahkhbd�dk�mhudk�cd�bknqn-�TshkhyZq�rhdloqd�tm�CnrhehbZcnq�eknsZmsd�oZqZ�kZ�chrnktbhñm�cdk�oqnctbsn�
ptèlhbn�’oZrshkkZr(-�KZ�cnrhehbZbhñm�cd�knr�oqnctbsnr�ptèlhbnr�rd�gZbd�dm�etmbhñm�cd9�Dk�unktldm�cd�ZftZ�cd�rt�ohrbhmZ+�kZ�eqdbtdmbhZ�
cdk� aZïn+� kZr�bnmchbhnmdr�bkhlÜshbZr+� sdlodqZstqZ�cdk� ZftZ�x�tahbZbhñm-�Rhdloqd� qdlnudq�dk� ZftZ�x�drodqZq�Z� kZ�chrnktbhñm�cd�
tm�oqnctbsn�ptèlhbn�Zmsdr�cd�ZïZchq�nsqn-�Drodqd�lÜr�n�ldmnr�01�g-�dmsqd�bZcZ�Zitrsd�cd�oG+�cd�Bknqn+�n�cd�ZmshZkfZr�gZbhdmcn�
etmbhnmZq�dk�rhrsdlZ�cd�ehksqZbhñm-

LDCHNR�LDB°MHBNR9
BnloqnaZq�ptd�kZ�cdotqZcnqZ+�rjhlldq+�uÜkutkZr�x�lZmftdqZr�drsçm�bnqqdbsZldmsd�bnmdbsZcZr�Z�kZ�ohrbhmZ-�SdmfZ�dm�btdmsZ�ptd�
Z�lZxnq�sdlodqZstqZ�cdk�ZftZ�mdbdrhsZqÜ�lÜr�shdlon�cd�ehksqZbhñm-�Shdlon�ehksqZbhñm�sdñqhbn�;�Unktldm�cd�ZftZ�.�BZtcZk�cdk�rhrsdlZ�
cd�ehksqZbhñm�’fdmdqZkldmsd�7�g.cèZ�bnm�kZ�sdlodqZstqZ�cdk�ZftZ�Z�10´B(+�’HcdZk9�1�g-�onq�kZ�lZïZmZ�,�3�g-�Z�ldchn�cèZ�,�1�g-�onq�kZ�sZqcd(-�
Qdrodsd�knr�odqhncnr�dm�bnmshmtn�hmchbZcnr�dm�knr�lZmtZkdr�cd�kZr�cdotqZcnqZr-

KHLOH=�ENMCNR�ONQ�=ROHQ=BHÏM�’L=MT=K�N�=TSNL°SHBN(9
Rñkn�oZqZ�ohrbhmZr�bnm�rjhlldq-�BnmdbsZq�tm�dwsqdln�cd�kZ�lZmftdqZ�cdk�khlohZ�enmcnr�Z�kZ�aZqqdcdqZ�x�rtldqfhqkn�dm�dk�ZftZ�oZqZ�
ptd�rd�kkdmd�kZ�lZmftdqZ-�BnmdbsZq�dk�nsqn�dwsqdln�cd�kZ�lZmftdqZ�Z�kZ�SZoZ�cd�@rohqZbhñm�’S@(�x�rhstZqkn�dmbhlZ�cdk�bdrsn�cdk�
rjhlldq-�Onmdq�dm�lZqbgZ�kZ�cdotqZcnqZ�dm�onrhbhñm�EHKSDQ�x�bnldmyZq�Z�khlohZq�dk�enmcn-�DrodbhZk�Zsdmbhñm�Z�ynmZr�bnm�okhdftdr�
cnmcd�rd�Zbtltkd�kZ�rtbhdcZc-

KHLOH=�ENMCNR�SHON�UDMSTQX9
@bnokZq�tmZ�lZmftdqZ�cd�iZqcèm�Zk bZadyZk�cdk�khlohZ�enmcnr�d�hmsqnctbhqkn�cdmsqn�cd�kZ�ohrbhmZ-�@aqhq�dk�fqhen�Z�tmZ�oqdrhñm�mnqlZk�
oZqZ�ptd�dk�ZftZ�ektxZ�bnmsqZ�dk�enmcn�cd�kZ�ohrbhmZ+�oqnctbhdmcn�tmZ�bnqqhdmsd�Zrbdmcdmsd�ptd�cdonrhsZ�kZ�rtbhdcZc�dm�dk�ehksqn�ptd�
hmbnqonqZ dk�khlohZ�enmcnr-
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QDBNLL=MC=SHNM�ONTQ�K&DMUHQNMMDLDMS�9
“MD�CÇLNMSDY�O=R�K=�OHRBHMD�RH�BDK=�M&DRS�O=R�=ARNKTLDMS�MÇBDRR=HQD-�DM�B=R�CD�CÇLNMS=FD+�MNTR
UNTR�OQHNMR�CD�QÇTSHKHRDQ�K&D=T-�HK�M&X�=�O=R�C&D=T�DM�SQNO”-
DMSQDSHDM�DS�TSHKHR=SHNM9
,�CtqZms�kZ�rZhrnm�c%tshkhrZshnm�ct�jhs�ohrbhmd+�kd�rxrsëld�cd�ehksqZshnm�cnhs�nakhfZsnhqdldms�ésqd�lhr�dm�rdquhbd�bgZptd�intq+�rteehrZlldms�
knmfsdlor�ontq�Zrrtqdq�Zt�lnhmr�tm�qdmntudkkdldms�bnlokds�ct�unktld�c%dZt-
,�CtqZms�kZ�rZhrnm�c%tshkhrZshnm�ct�jhs�ohrbhmd+�uçqhehdq�qçftkhëqdldms�kd�mhudZt�c%dmbqZrrdldms�ct�lçchZ�ehksqZms-
,�Rtqudhkkdq�kZ�antknmmdqhd�ds�kZ�uhrrdqhd�’oZq�dwdlokd�9�sqZbdr�cd�qnthkkd(�knqrptd�b%drs�onrrhakd-
,�Kd�mhudZt�c%dZt�cd�kZ�ohrbhmd�cnhs�sntintqr ésqd�lZhmsdmt�Zt�lhmhltl�ä�04�bl�ct�qdanqc�rtoçqhdtq�cd�bdkkd,bh-
,�Md�uhcdy�iZlZhr bnlokësdldms�kZ�ohrbhmd-�Untr�qhrptdqhdy�c%dmcnllZfdq�fqZudldms�kZ�rsqtbstqd�cd�unsqd�ohrbhmd�rh�kd�mhudZt�c%dZt�
m%drs�oZr�rteehrZms-
,�Kd�mnm,qdrodbs�cdr�bnmrhfmdr�c%dmsqdshdm�odts�dmfdmcqdq�cdr�qhrptdr�fqZudr�ontq�kZ�rZmsç+�mnsZlldms�bdkkd�cdr�dmeZmsr-
,�K%tshkhrZshnm�c%tm�jhs�ohrbhmd�hlokhptd�kd�qdrodbs�cdr bnmrhfmdr�cd�rçbtqhsç�cçbqhsdr�cZmr�kZ�mnshbd c%dmsqdshdm�ds�c%tshkhrZshnm-
,�Md�oZr�kZhrrdq�tm�jhs�ohrbhmd�ä�onrdq�rtq�kd�rnk�ä�k%dwsçqhdtq+�uhcd-
,�Mdssnxdq�qçftkhëqdldms�kd�khmdq�OUB�ds�kZ�khfmd�ct�mhudZt�cd�k%dZt�Zudb�cdr�oqncthsr�mnm�ZaqZrher-�Mdssnxdy�oçqhnchptdldms�kd�okh�
c%tmhnm�ct�enmc�Zt�kZsçqZk�ct�khmdq�bZq�b%drs�tmd�ynmd�nü�kZ�rZkdsç�r%Zbbtltkd-�Rh�untr�eZhsdr�oZq�Zbbhcdms�tm�odshs�sqnt�cZmr kd�khmdq+�
untr�ontudy�kd�qçoZqdq�Zudb�mnr�qtrshmdr�@Q1/1 nt�U01-
,�Kdr�aábgdr�c%çsç�’hrnsgdqldr(�oqnsëfdms�unsqd�ohrbhmd�cdr�hmrdbsdr+�ontrrhëqd+�edthkkdr+�dsb-�ds�çuhsdms�kZ�odqsd�cd�sdloçqZstqd�cd�
k%dZt-�OkZbdy,kZ�sntintqr�Zudb�kdr�atkkdr�dm�bnmsZbs�Zudb�k%dZt-

GHUDQM=FD�9

0,�Mdssnxdq�kd�enmc�ds�kdr�oZqnhr�ct�khmdq�Zudb�tm�oqncths�mnm�ZaqZrhe-

1,�SqZhsdq�k%dZt�Zudb�tm�oqncths�c%ghudqmZfd-�Hk�drs�qdbnllZmcç�c%tshkhrdq�tm�GHUDQM@FD�KHPTHCD�Zt�khdt�cd�eknssdtqr�Zudb�tm�oqncths�
rnkhcd�ontq�çuhsdq�cd�cçbnknqdq�kd�khmdq-

2,�KZhrrdq�kZ�ohrbhmd�qdlokhd�c%dZt�dm�sdmZms�bnlosd�ptd9
Z(�Ontq�kdr�ohrbhmdr�Zudb�rjhlldq�ds�atrd�cd�qdentkdldms�aZhrrdq�kd�mhudZt�cd�k%dZt�4�bl�dm�cdrrntr�ct�rjhlldq�ds�edqldq�kZ�atrd�
cd�qdentkdldms�Zudb�kd�antbgnm�ä�uhr�pth�drs�inhms�ä�k%çotqZsdtq-
a(�Ontq�kdr�ohrbhmdr�Zudb�atrdr�c%ZrohqZshnm�ds�cd�qdentkdldms�aZhrrdq�kd�mhudZt cd�k%dZt�ä�1/�bl�ct�qdanqc�rtoçqhdtq�cd�kZ�ohrbhmd+�
dm�edqlZms�kdr�atrdr�oZq�kd�rxrsëld�cd�uhr�pth�drs�hmbnqonqç-

3,�Cçbnmmdbsdq�kdr�stxZtw-�Md�oZr�cçlnmsdq�kd�rjhlldq�mh�kdr�atrdr-

4,�Oqnsçfdq�kZ�ohrbhmd�Zudb�tmd�aábgd�c%ghudqmZfd+�dm�ldssZms�tm�çkçldms�eknssZms�dmsqd�bdkkd,bh�ds�k%dZt+�Zehm�cd�kZ�oqnsçfdq�ct�fdk-

5,�DotqZsdtq�9�kd�cçbnmmdbsdq�cd�kZ�ohrbhmd-�Kd�mdssnxdq+�uhcdq�kd�rZakd�nt�dmkdudq�kZ�bZqsntbgd+�kd�rçbgdq�ds�kd�bnmrdqudq�cZmr�tm�
dmcqnhs�bntudqs�ds�ä�k%Zaqh�cd�k%gtlhchsç-

6,�@bbdrrnhqdr�9�dmkdudq�sntr�kdr�Zbbdrrnhqdr�’çbgdkkd+�ZkZqld+�oqnidbsdtq+�odqbgd+»(+�kdr�mdssnxdq�ä�k%dZt�cntbd�ds�kdr�qZmfdq-
QDLHRD�DM�L@QBGD�9�Dmkdudq�kZ�aábgd�c%ghudqmZfd+�hmrsZkkdq�k%çotqZsdtq+ bgZmfdq�Zt�lnhmr�0.2�cd�k%dZt�ds�qçZkhrdq�tmd�bknqZshnm�cd�
bgnb-�Ldssqd�k%çotqZsdtq�dm enmbshnmmdldms�odmcZms�Zt�lnhmr 7�gdtqdr�dm�qdrodbsZms�kdr�oçqhncdr�cd�enmbshnmmdldms�dm�bnmshmt�
hmchptçdr rtq�kdr�lZmtdkr�cdr�çotqZsdtqr-

SQ=HSDLDMSR�BGHLHPTDR�9
Khrdy�Zudb�Zssdmshnm�kdr�hmrsqtbshnmr�ct�eZaqhbZms�ct�oqncths�bghlhptd-�@SSDMSHNM9�Bnmrdqudq�kdr�oqncthsr�bghlhptdr�cZmr�tm�dmcqnhs�
oqnod+�rdb�ds�gnqrcd�onqsçd�cdr�dmeZmsr-
HlonqsZms�9�Sntr�kdr�oqncthsr�tshkhrçr�cnhudms�ésqd�bnloZshakdr�Zudb�kd�khmdq�dm�OUB-
,�Oqdlhdq�qdlokhrrZfd�9�@mZkxrdq�kd�oG�ds�kd�Bgknqd�’Bk(�cd�k%dZt�ds kdr�Zitrsdq�Ztw�mhudZtw�noshltl�9�oG�9�6+1�«�6+5�:�Bgknqd�9�/+4�«�1�ool-
,�BknqZshnm�bgnb�9�BdkZ�bnmrhrsd�ä�Ztfldmsdq�kd�mhudZt�cd�bgknqd�itrpt%ä�1/�ool�ZooqnwhlZshudldms�ontq�çkhlhmdq�kdr�aZbsçqhdr�ds�
Zkftdr-�KZ� qçZkhrdq�tmhptdldms� knqrptd� k%dZt�cd� kZ�ohrbhmd�oqnuhdms�cd�othsr+�çsZmfr+»�nt� knqrpt%dkkd�drs� qdrsçd� knmfsdlor�rZmr�
sqZhsdldms-
,�Bnmsqókdr�9�Bnmsqókdq+�Zt�lnhmr�tmd�enhr�oZq�rdlZhmd+�kdr�mhudZtw�cd�oG�ds�Bgknqd-�’Tshkhrdy�tm�ZmZkxrdtq�cd�Bgknqd�ds�oG(�Cd�léld+�
untr�cduqdy�qZintsdq�cd�k%Zkfhbhcd�ontq�oqçudmhq�kZ�enqlZshnm�cdr�Zkftdr-�Md�iZlZhr�rd�aZhfmdq�itrpt%ä�bd�ptd�kd�mhudZt�cd�bgknqd�rnhs�
rsZahkhrç-�Sntintqr�tshkhrdq�tm�cnrhehbZsdtq�eknssZms�ontq�kZ�chrrnktshnm�ct�oqncths�bghlhptd�’oZrshkkdr(-�Kd�cnrZfd�cdr�oqncthsr�bghlhptdr�
rd�eZhs�dm�enmbshnm�cd�9�kd�unktld�c%dZt�cd�unsqd�ohrbhmd+�kZ�eqçptdmbd�cdr�aZhfmZcdr+�kdr�bnmchshnmr�bkhlZshptdr+�sdloçqZstqd�cd�k%dZt

DMSQDSHDM�BNTQ@MS
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DEEDSR� B=TRDR� QDLÉCDR

DZt�sqntakd
cdudmZms�udqsd

–�Ehksqd�dmbqZrrç
–�oG�hmbnqqdbs
–�EnqlZshnm�c%Zkftdr

–�KZuZfd�ct�Ehksqd
–�QçbkZfd
–�SqZhsdldms�cd�bgnptd

Onlod�md�cçlZqqZms�oZr –�Chrinmbsdtq�rZtsç
–�Etrhakd�fqhkkç
–�Stqahmd�aknptçd

–�Kd�qçdmbkdmbgdq
–�Kd�qdlokZbdq
–�Uçqhehdq�ptd�kd�udmshkZsdtq�ä�k%Zqqhëqd�ct�
lnsdtq�sntqmd

Onlod�sntqmZms�lZhr�md�cçahsZms�oZr –�UZmmdr�c%ZrohqZshnm�edqlçdr
–�Rjhlldq�Zrohqd�cd�k%Zhq
– Oqç ehksqd okdhm
–�Oqhrd�c%Zhq�Zt�bntudqbkd
–�Stqahmd�cçedbstdtrd

–�Kdr�qntuqhq
–�Qdbshehdq�kd�mhudZt�c%dZt
– Kd mdssnxdq
–�Uçqhehdq�kd�inhms�ds�qdokZbdq�kd�bntudqbkd�
oqç,ehksqd
–�BgZmfdq�kZ�stqahmd

OZr�c%ZrohqZshnm�Zt�rjhlldq –�OZmhdq mnm�uhcç
–�UZmmd�lZk�edqlçd
–�MhudZt�c%dZt�sqno�aZr

–�Kd�uhcdq
–�K%ntuqhq
–�Kd�qçZitrsdq

DZt�rZkd�qdentkçd�cZmr�kZ�ohrbhmd –�Ehksqd�bnklZsç –�Kd�kZudq+�kd�qhmbdq

Oqdrrhnm�Zt�lZmnlësqd�sqno�gZtsd –�KZuZfd�cd�ehksqd�lZk�eZhs
–�UZmmd�cd�qdentkdldms�edqlçd

–�Kd�qdeZhqd
–�Ntuqhq�kZ�uZmmd+�bnmsqókdq�k%çsZs�ct�
rZakd�’ä�bgZmfdq�sntr�kdr�2�nt�3�Zmr(

OZr�nt�odt�c%ZrohqZshnm�Zt�aZkZh –�Oqç�ehksqd�narsqtç
–�UZmmd�bnqqdronmcZmsd�edqlçd
– StxZt trç nt odqbç
–�@hq�cZmr�kdr�stxZtw
–�@tsqdr�uZmmdr�ntudqsdr
–�Ehksqd�dmbqZrrç

–�Kd�kZudq
–�K%ntuqhq
– Kd qdlokZbdq
–�Otqfdq�ds�Zssdmcqd�k%ZlnqãZfd
–�Kdr�edqldq
–�Kd�mdssnxdq

SqZbdr�cd�bnqqnrhnm –�oG�sqno�eZhakd –�Dkdudq�kd�oG�ä�6+1,6+3

RZakd�cZmr�kd�aZrrhm –�Bqçohmd�bZrrçd
–�UZmmd�ltkshunhdr�lZmhotkçd�Zudb
onlod�dm�enmbshnmmdldms-
–�EhksqZshnm�aqZmbgçd�ä�k%dmudqr-�Kdr
stxZtsdqhdr�nms�çsç�hmudqrçdr�Zt�lnm,
sZfd-

–�QdlokZbdq�kZ�bqçohmd
–�QdlokZbdq�kZ�uZmmd�ltkshunhd
–�QdeZhqd�tm�anm�aqZmbgdldms�cd�kZ�
ehksqZshnm

ds�dlokZbdldms-�Sntintqr�Zfhsdq�k%dZt�ds�Zssdmcqd�kZ�chrrnktshnm�c%tm�oqncths�bghlhptd�ZuZms�c%dm�qZintsdq�tm�Ztsqd-�@ssdmcqd�dmuhqnm�
01�g-�dmsqd�bgZptd�Zitrsdldms�cd�oG+�cd�Bgknqd+�nt�c%Zmsh,Zkftdr�dm�eZhrZms�enmbshnmmdq�kd�rxrsëld�cd�ehksqZshnm-

SQ=HSDLDMSR�LDB=MHPTDR�9
Uçqhehdq� ptd� k%çotqZsdtq+� rjhlldq+� atrdr� ds� stxZtw� rnhdms� bnqqdbsdldms� bnmmdbsçr� ä� kZ� ohrbhmd-� Sdmdy� dm� bnlosd� ptd� oktr� kZ�
sdloçqZstqd cd�k%dZt�drs�çkduçd+�oktr�knmf�rdqZ�kd�sdlor�cd�ehksqZshnm-Sdlor�cd�ehksqZshnm�sgçnqhptd�;�unktld c%dZt�.�cçahs�ct�rxrsëld�
cd�ehksqZshnm�’fçmçqZkdldms�7g.intq�Zudb�kZ�sdloçqZstqd�cd�k%dZt�ä�10ßB(+�’HcçZk�9�1g�kd�lZshm�«�3g�ä�kZ�lh�intqmçd�«�1g�k%Zoqër,lhch(�Ahdm�
qdrodbsdq kdr�oçqhncdr�cd�enmbshnmmdldms�dm�bnmshmt�hmchptçdr�rtq�kdr�lZmtdkr�cdr�çotqZsdtqr-

=ROHQ=SDTQ�CD�ENMC�O=Q�=ROHQ=SHNM�’L=MTDK�NT�=TSNL=SHPTD(�9
Tmhptdldms�ontq�kdr�ohrbhmdr�Zudb�rjhlldq-�Bnmmdbsdq tmd�dwsqçlhsç�ct�stxZt�ä�kZ�sésd�ct�aZkZh�ds�kd�oknmfdq�cZmr�k%dZt�ontq�pt%hk�
rd�qdlokhrrd-�Bnmmdbsdq�k%Ztsqd�dwsqçlhsç�ct�stxZt�ä�k%ZcZosZsdtq�c%ZrohqZshnm�’S@(�ds�kd�ldssqd�rtq�kd�oZmhdq�ct�rjhlldq-�Ldssqd�dm�
lZqbgd�k%çotqZsdtq�dm�onrhshnm�EHKSDQ�ds�bnlldmbdq�ä�mdssnxdq�kd�enmc-�EZhqd�Zssdmshnm�cZmr�kdr�ynmdr�ä�okhr�kä�nü�r%Zbbtltkd�kZ�
rZkdsç-

=ROHQ=SDTQ�CD�ENMC�SXOD�UDMSTQX�9
@rrdlakdq�tm�stxZt�c%ZqqnrZfd�rtq�k%dlants�cd�k%ZrohqZsdtq�cd�enmc�ds�k%hmsqncthqd�cZmr�kZ�ohrbhmd-�Ntuqhq�kd�qnahmds�ä�tmd�oqdrrhnm�
mnqlZkd�ontq�ptd�k%dZt�bntkd�udqr�kd�enmc�cd�kZ�ohrbhmd+�oqncthrZms�Zhmrh�tm�bntqZms�ZrbdmcZms�pth�qçbtoëqd�kZ�rZkdsç�ds�kZ�cçonrd�
cZmr�kd�ehksqd�hmrsZkkç�rtq k%ZrohqZsdtq�cd�enmc-
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TLVDKSRBGTSYTMF
CDLNMSHDQDM�RHD�MHBGS�C=R�RBGVHLLADBJDM+�VDMM�C=R�MHBGS�TMADCHMFS�MÓSHF�HRS-�HL�E=KKD�RHD�C=R�L=BGDM+
UDQVDMCDM�RHD�AHSSD�C=R�V=RRDQ-�C=R�V=RRDQ�HRS�DHM�JM=TRDQHFDR�FTSD-
V=QSTMF�TMC�ADMTSYTMF9
,�RbgZksdm�Rhd�chd�EhksdqZmkZfd�dhmlZk�sâfkhbg�dhm+�tl�rhbgdq�yt�fdgdm+�cZrr�cZr�fdrZlsd�VZrrdqunktldm�dqmdtdqs�vhqc�tmc�hlldq�
cZmm+�vdmm�cZr�Onnk�mhbgs�ytl�AZcdm�admtsys�vhqc-�’Rhdgd�GZmcatbg�cdq�QdhmhftmfrZmkZfd(-
,�Hl�Rnlldq+�vdmm�chd�OnnkZmkZfd�hl�DhmrZsy�hrs+�Ehksdq�qdfdklâøhf�Zte�Udqrsnoetmf�oqúedm-
,�RbgqZtadm+�Ltssdqm�tmc�Tmsdqkdfrbgdhadm ’Zte�Qnrs(�tmsdqrtbgdm-
,�Cdq�OnnkvZrrdqrsZmc�ltrr�hlldq�lhmcdrsdmr�04�bl�tmsdq�cdq�OnnknadqqZmc�khdfdm-
,�Onnk�mhdlZkr�unkkjnlldm�dmskddqdm-�Dhm�mhdcqhfdq�VZrrdqrsZmc�jZmm�adsqâbgskhbgdm�RbgZcdm�Zl�Onnk�gdqunqqtedm-
,�Chd�MhbgsadZbgstmf�cdq�dloengkdmdm�VZqstmfrZqadhsdm�jZmm�yt�rbgvdqdm�Fdrtmcgdhsrrbgâcdm+�adrnmcdqr�eúq�Jhmcdq+�eúgqdm-
,� Chd� Mtsytmf� dhmdr� RbgvhllaZc,AZtrZsydr� rdsys� chd DhmgZkstmf� cdq� hm� cdm� Adsqhdar,� tmc� VZqstmfrZmkdhstmf� dmsgZksdmdm�
Rhbgdqgdhsrunqrbgqhesdm�unqZtr-
,�OnnkZmkZfd�hl�Eqdhdm�mhbgs�kddq�Zte�cdl�Ancdm�rsdgdm�kZrrdm-
,�OUB,Khmdq�tmc�VZrrdqkhmhd�hlldq�rZtadq�gZksdm�tmc�cZyt�mhbgs�Zffqdrrhud�Qdhmhftmfrlhssdk�udqvdmcdm-�Qdhmhfdm�Rhd�qdfdklâøhf�
chd� EZksd+� chd� cdm� Ancdm�lhs� cdl� Rdhsdmsdhk� cdr� Khmdqr� udqahmcds+� cZ� rhbg� hm� chdrdl� Adqdhbg� kdhbgs� Rbgltsy� ZmrZlldkm� jZmm-�
Fdqhmfeúfhfd�Kôbgdq+�chd�hl�Khmdq�dmsrsdgdm�jômmsdm+�kZrrdm�rhbg�lhs�tmrdqdm�Ekhbjdm�@Q1/1�ncdq�U01
hmrsZmcrdsydm-
,�Chd�’hrnsgdqlhrbgd(�RnlldqZacdbjtmf�rbgúsys�Hgq�RbgvhllaZc�unq�Hmrdjsdm+�RsZta+�KZta�trv-�tmc�gZksdm�chd�VZrrdqsdlodqZstq-�
Aqhmfdm�Rhd�rhd�rn�Zm+�cZrr�chd�AkZrdm�chqdjs�Zte�cdl�VZrrdq�khdfdm-

ÚADQVHMSDQTMF9

0,�Ancdm�tmc�Khmdqekâbgdm�lhs�dhmdl�mhbgs�Zffqdrrhudm�Qdhmhftmfrlhssdk�qdhmhfdm-

1,�CZr�VZrrdq�lhs�dhmdl�bgdlhrbgdm�Õadqvhmsdqtmfrrsnee�adgZmcdkm-�Tl�Udqeâqatmfdm�Zm�cdq�@trjkdhctmf�unqytadtfdm+�dloehdgks�
rhbg�chd�Udqvdmctmf�unm�EKÕRRHFDL�ÕADQVHMSDQTMFRLHSSDK�rsZss�Anidm�lhs�edrsdl�Lhssdk-

2,�RbgvhllaZc�lhs�VZrrdq�adeúkkdm�tmc�cZadh�enkfdmcdr�adZbgsdm9
Z(�Eúq�Onnkr�lhs�Rjhlldq�tmc�QúbjkZteudmshk�ltrr�cdq�VZrrdqrsZmc�ahr�bZ-�4�bl�tmsdq�cdl�Rjhlldq�qdhbgdm:�QúbjkZteudmshk�lhs�cdl�
cdq�Qdhmhftmfrunqqhbgstmf�adhfdeúfsdm�Rsnoedm�udqrbgkhdødm-
a(�Eúq�Onnkr�lhs�Yt,�tmc�QúbjkZteudmshkdm�ltrr�cdq�VZrrdqrsZmc�ahr�bZ-�1/�bl�tmsdq�cdl�nadqdm�OnnkqZmc�qdhbgdm-�Udmshkd�lhs�Ghked�
cdr�dhmfdaZtsdm�Fdvhmcdr�rbgkhdødm-

3,�Rbgkâtbgd�Zajkdlldm-�Idcnbg�vdcdq�Rjhlldq�mnbg�Udmshkd�ZtraZtdm-

4,�RbgvhllaZc�lhs�dhmdq�VhmsdqZacdbjtmf�adcdbjdm�tmc�dhm�rbgvhlldmcdr�Dkdldms�yvhrbgdm�tmc�@acdbjtmf�tmc�VZrrdq�Zkr�
Jâksdrbgtsy�okZyhdqdm-

5,�Chd�QdhmhftmfrZmkZfd�hrs�unl�Onnk�Zaytjkdlldm�tmc�yt�qdhmhfdm-�RZmc�ncdq�chd�EhksdqoZsqnmd�cZqZtr�dmsedqmdm-�@mkZfd�Zasqnbjmdm�
tmc�Zm�dhmdl�sqnbjdmdm�Nqs�tmsdq�CZbg�ZteadvZgqdm-

6,�Ytadgôq9�@kkd�Ytadgôqsdhkd�’Kdhsdq+�@kZqlZmkZfd+�Rbgdhmvdqedq+�RsZmfd�trv-(�dmsedqmdm+�lhs�RúøvZrrdq�qdhmhfdm�tmc�ZteadvZgqdm-
MDTD�HMADSQHDALM@GLD9�VhmsdqZacdbjtmf�dmsedqmdm+�QdhmhftmfrZmkZfd�hmrsZkkhdqdm+�lhmcdrsdmr�dhm�Cqhssdk�cdr�VZrrdqunktldm�
dqmdtdqm�tmc�Rbgnbjbgknqhdqtmf�unqmdgldm-�QdhmhftmfrZmkZfd�lhmcdrsdmr�7�Rstmcdm�tmtmsdqaqnbgdm�kZtedm�kZrrdm-

BGDLHRBGD�OQNCTJSD9
Ahssd� kdrdm�Rhd�rnqfeâkshf�chd�@mvdhrtmfdm�cdr�Gdqrsdkkdqr�cdr�bgdlhrbgdm�Oqnctjsdr-�VHBGSHFDQ�GHMVDHR9�AdvZgqdm�Rhd�chd�
bgdlhrbgdm�Rsneed�Zm�dhmdl�rZtadqdm+� sqnbjdmdm�tmc�Jhmcdqm�mhbgs�ytfâmfkhbgdm�Nqs�Zte-�Vhbgshfdq�Ghmvdhr9�@kkd�dhmfdrdsysdm�
Oqnctjsd�lúrrdm�lhs�cdl�OUB,Khmdq�jnloZshadk�rdhm-
,�Dqrsd�Adeúkktmf9�oG,Vdqs�tmc�BgknqfdgZks�’Bk(�cdr�VZrrdqr�edrsrsdkkdm�tmc�Zte�chd�noshlZkdm�Vdqsd�dhmrsdkkdm9�oG9�6+1,6+5�:Bgknq�
/+4,1�ool-
,�Rbgnbj,bgknqhdqtmf9�CZadh�vhqc�cdq�BgknqfdgZks�ytq�Adrdhshftmf�unm�AZjsdqhdm�tmc�@kfdm�ahr�bZ-�1/�ool�dhmfdrsdkks+�Rbgnbjbgknqhdqtmf�
hrs�idcnbg mtq�Zmfdydhfs+�vdmm�cZr�OnnkvZrrdq�Ztr�Ekúrrdm+�Sdhbgdm�trv-�rsZlls�ncdq�kâmfdqd�Ydhs�mhbgs�adgZmcdks�vtqcd-
,�Jnmsqnkkdm9�Lhmcdrsdmr�dhmlZk�vôbgdmskhbg�oG,Vdqs�tmc�BgknqfdgZks�úadqoqúedm-� ’CZyt�Bgknq,�tmc�oG,@mZkxrZsnq�udqvdmcdm(-�
@tødqcdl�hrs�dhm�@kfdmudqshkftmfrlhssdk�adhytfdadm+�tl�@kfdmahkctmf�yt�tmsdqahmcdm-�CZr�RbgvhllaZc�cZqe�jdhmdreZkkr�admtsys�

ÕAKHBGD�HMRS@MCG@KSTMF
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=TRVHQJTMFDM� TQR=BGDM� GHKERLHSSDK

Sqúadr�VZrrdq�fqúmkhbg� � –�Ehksdq�rbgltsyhf
–�oG�eZkrbg
–�@kfdmahkctmf

–�Qdhmhftmf�cdr�Ehksdqr
–�Hm�Nqcmtmf�aqhmfdm
–�RbgnbjadgZmcktmf

Chd�Otlod�roqhmfs�mhbgs�Zm�� –�KdhstmfrrbgtsyrbgZksdq�gdqZtrfdr,
oqtmfdm
–�Rhbgdqtmf�ctqbgfdaqZmms
–�Stqahmd�aknbjhdqs

–�Dqmdts�dhmrbgZksdm
–�Dqrdsydm
–�Oqúedm+�na�rhbg�cdq�Dmskúesdq�ghmsdq�cdl�
Lnsnq�cqdgs

Chd�Otlod�cqdgs�rhbg+�Zadq�dmskddqs�
mhbgs� �

–�@mrZtfjkZoodm�fdrbgknrrdm
–�Rjhlldq�rZtfs�Ktes�Zm
–�Unqehksdq�unkk
–�KtesdhmkZrr�hm�cdq�@acdbjtmf
–�Stqahmd�cdedjs

–�Dqmdts�ôeemdm
–�VZrrdqodfdk�jnqqhfhdqdm
–�Râtadqm
–�Chbgstmf�oqúedm�tmc�@acdbjtmf�Unqehk,
sdq�ZtrsZtrbgdm
–�Stqahmd�ZtrsZtrbgdm

Rjhlldq�rZtfs�mhbgs�Zm� � –�Jôqabgdm�unkk
–�JkZood�rbgkdbgs�fdrbgknrrdm
–�Yt�mhdcqhfdq�VZrrdqodfdk

–�Kddqdm
–�Ôeemdm
–�MZbgqdftkhdqdm

Rbgltsyhfdr�VZrrdq�ekhdøs�hm�cdm�Onnk�
ytqúbj� �

–�Ehksdq�udqrsnoes –�VZrbgdm+�mZbgroúkdm

Cqtbj�cdr�CqtbjZmydhfdqr�yt�gnbg� –�Qdhmhftmf�cdr�Ehksdqr�rbgkdbgs�
ctqbgfdeúgqs
–�@trkZrrjkZood�fdrbgknrrdm

–�Vhdcdqgnkdm
–�JkZood�ôeemdm+�YtrsZmc�cdr�RZmcdr�
jnmsqnkkhdqdm�’Zkkd�2�ncdq�3�IZgqd�dq,
rdsydm(

Adbjdmqdhmhfdqr�rZtfs�mhbgs�ncdq�vd,
mhf�Zm� �

–�Udqrsnoesdq�Unqehksdq
–�Dmsroqdbgdmcd�JkZood�fdrbgknrrdm
–�RbgkZtbg�Zafdmtsys�ncdq�odqenqhdqs
–�Ktes�hm�cdm�Rbgkâtbgdm
–�@mcdqd�JkZoodm�fdôeemds
–�Rbgltsyhfdq�Ehksdq

–�Râtadqm
–�Ôeemdm
–�Dqrdsydm
–�Dmskúesdm�tmc�Zte�Yúmctmf�vZqsdm
–�Rbgkhdødm
–�Râtadqm

Jnqqnrhnmrrotqdm�� –�oG�rdgq�mhdcqhf –�oG�Zte�6+1�,�6+3�dqgôgdm

RZmc�hl�Adbjdm� � –�Fhssdq�cdedjs
–�GZmcgZatmf�cdq�LdgqqhbgstmfrjkZood�
lhs�kZtedmcdq�Otlod
–�EhksqZshnm�eZkrbg�gdqtl�Zmfdrbgknrrdm-�
Adh�cdq�LnmsZfd�vtqcdm�chd�Qngqd�
tlfdjdgqs-

–�Fhssdq�ZtrsZtrbgdm
–�LdgqqhbgstmfrjkZood�ZtrsZtrbgdm
–�EhksqZshnm�qhbgshf�Zmrbgkhdødm

vdqcdm+�adunq�mhbgs�cdq�BgknqfdgZks�dhmfdrsdkks�hrs-�Ytl�@tekôrdm�cdr�bgdlhrbgdm�Oqnctjsdr�’OZrshkkdm(�udqvdmcdm�Rhd�hlldq�dhmdm�
Rbgvhllcnrhdqdq-�Chd�Cnrhdqtmf�bgdlhrbgdq�Oqnctjsd�dqenkfs�hm�@agâmfhfjdhs9�unl�VZrrdqunktldm�Hgqdr�Onnkr+�cdq�AZcdgâtehfjdhs+�
cdm�jkhlZshrbgdm�Adchmftmfdm+�cdq�VZrrdqsdlodqZstq�tmc�cdl�RsZmcnqs-�MZbg�cdl�Dhmcnrhdqdm�hlldq�qúgqdm�tmc�ZavZqsdm+�ahr�
rhbg�cZr�bgdlhrbgd�Oqnctjs�fdkôrs�gZs+�adunq�dhm�vdhsdqdr�ytfdfdadm�vhqc-�Yvhrbgdm�dhmdq�Dhmrsdkktmf�cdr�oG,+�Bgknqvdqsdr�tmc�
cdr�@kfdmudqshkftmfrlhssdkvdqsdr�tmc�cdq� mâbgrsdm+� kZrrdm� rhd�ldgq� ncdq�vdmhfdq� 01�Rstmcdm�adhl�fkdhbgydhshfdl�Adsqhda�cdq�
EhksdqZmkZfd�udqrsqdhbgdm-

LDBG=MHRBGD�LHSSDK9
Rsdkkdm�Rhd� rhbgdq+� cZrr�QdhmhftmfrZmkZfd+�Rjhlldq+�Udmshkd� tmc�Rbgkâtbgd� jnqqdjs� Zm�cZr�Onnk� Zmfdrbgknrrdm� rhmc-�Adcdmjdm�
Rhd� cZadh+� cZrr� chd� Ehksqhdqydhs� tlrn� kâmfdq� hrs+� id� gôgdq� chd�VZrrdqsdlodqZstq� hrs-� Sgdnqdshrbgd� Ehksqhdqydhs� ;�VZrrdqunktldm� .�
Ctqbgektrrldmfd�cdr�Ehksdqrxrsdlr�’hl�@kkfdldhmdm�7�g.SZf�adh�dhmdq�VZrrdqsdlodqZstq�unm�10´B(+�’HcdZk9�1�Rsc--�lnqfdmr�,�3�Rsc-�
lhssZfr�,�1�Rsc-�mZbglhssZfr(-

ANCDMQDHMHFTMF�CTQBG�=AR=TFTMF�’L=MTDKK�NCDQ�=TSNL=SHRBG(9
Mtq� eúq� Rbgvhllaâcdq� lhs� Rjhlldq-� RbgkZtbgdmcd� cdr� Ancdmqdhmhfdqr� Zm� chd� Jdgqunqqhbgstmf� Zmrbgkhdødm� tmc� hmr� VZrrdq�
sZtbgdm+�cZlhs� rhbg�cdq�RbgkZtbg� eúkks-�CZr�Zmcdqd�RbgkZtbgdmcd�lhs�cdl�RZtfcdbjdk� ’S@(� udqahmcdm�tmc� hm�cdm�Rjhlldqjnqa�
rdsydm-�QdhmhftmfrZmkZfd�hm�Rsdkktmf�EHKSDQ�hm�FZmf�rdsydm�tmc�lhs�cdq�Ancdmqdhmhftmf�adfhmmdm-�@te�EZksdmadqdhbgd+�hm�cdmdm�rhbg�
Rbgltsy�ZmrZlldks+�hrs�adrnmcdqr�yt�Zbgsdm-

UDMSTQHANCDMQDHMHFDQ9
Dhmdm�FZqsdmrbgkZtbg�lhs�cdl�Jnoe�cdr�Ancdmqdhmhfdqr�udqahmcdm�tmc�hm�cZr�RbgvhllaZc�dhmeúgqdm-�GZgm�lhs�mnqlZkdl�Cqtbj�
ôeemdm+� cZlhs� cZr�VZrrdq� fdfdm�cdm�Onnkancdm� ekhdøs� tmc� rn�dhm� Ztersdhfdmcdq�Rsqnl�dmsrsdgs+� ctqbg�cdm�cdq�Rbgltsy� hm� cdm�
Ancdmqdhmhfdq�dhmfdaZtsdm�Ehksdq�fdkZmfs-
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OQDB=TYHNMD�ODQ�K&DBNRHRSDL=�=LAHDMS=KD
MNM�RLNMS=QD�K=�OHRBHM=�RD�MNM�D&�RSQDSS=LDMSD�MDBDRR=QHN-MDK�B=RN�KN�ENRRD�UH�OQDFGH=LN�CH
QHTSHKHYY=QD�K&=BPT=-�K&=BPT=�MNM�U=�ROQDB=S=-
TRN�D�L=MTSDMYHNMD9
,�Onqqd�hm�etmyhnmZldmsn�hk�rhrsdlZ�ch�ehksqZffhn�tmZ�unksZ�Zk�fhnqmn+�odq�ZrrhbtqZqd�tm�qhmmnuZldmsn�bnlokdsn�cdk�unktld�c%ZbptZ�d�
rdloqd�ptZmcn�mnm�rh�rsZ�tshkhyyZmcn�kZ�ohrbhmZ�odq�hk�aZfmn�’udch�lZmtZkd�cdk�cdotqZsnqd(-
,�BnmsqnkkZqd�hk�khudkkn�ch�hmsZrZldmsn�cdk�ehksqn�qdfnkZqldmsd�ctqZmsd�k%drsZsd�ptZmcn�kZ�ohrbhmZ�ë�hm�trn-
,�BnmsqnkkZqd�uhsh+�cZch�d�qnmcdkkd�’odq�kZ�qtffhmd(-
,�Hk�khudkkn�c%ZbptZ�cdkkZ�ohrbhmZ�cdud�rdloqd�drrdqd�bnld�lhmhln�Z�04�bl�cZk�anqcn�rtodqhnqd�cdkkZ�rsdrrZ-
,�Mnm�rutnsZqd�lZh�bnlokdsZldmsd�kZ�ohrbhmZ-�Hk�khudkkn�aZrrn�cdkk%ZbptZ�otö�bZtrZqd�rdqh�cZmmh�ZkkZ�ohrbhmZ-
,�KZ�mnm�nrrdquZmyZ�cdkkd�hrsqtyhnmh�ch�lZmtsdmyhnmd�otö�oqnunbZqd�fqZuh�qhrbgh�odq�kZ�rZktsd+�hm�oZqshbnkZqd�odq�h�aZlahmh-
,�K%tshkhyyn�ch�tm�jhs�cZ�ohrbhmZ�hlokhbZ�hk�qhrodssn�cdfkh rsZmcZqc�ch�rhbtqdyyZ�cdrbqhssh�mdkkZ�fthcZ�ch�lZmtsdmyhnmd�dc�trn-
,�Mnm�kZrbhZqd�lZh�kZ�ohrbhmZ�utnsZ�Zkk%drsdqmn-
,�Otkhqd�qdfnkZqldmsd�hk�Khmdq�O-U-B-�d�kZ�khmdZ�cdk�khudkkn�c%ZbptZ�bnm�oqncnssh�mnm�ZaqZrhuh-�Otkhqd�odqhnchbZldmsd�kZ�ohdfZ�c%tmhnmd�
cdk�enmcn�bnm�hk�kZsdqZkd�cdk�khmdq+�onhbgç�ë�tmZ�ynmZ�ch�Zbbtltkn�ch�ronqbn-�Rd�hmbhcdmsZkldmsd�rh�eZ�tm�ohbbnkn�enqn�mdk�khmdq+�rh�otö�
qhoZqZqd�bnm�kd�mnrsqd�snood�@Q1/1�n�U01-
,� Kd�bnodqstqd�drshud� ’hrnsdqlhbgd(�oqnsdffnmn� kZ�ohrbhmZ�cZ� hmrdssh+� onkudqd+� enfkhd+�dbb»+�dc�duhsZmn� kZ�odqchsZ�ch� sdlodqZstqZ�
cdkk%ZbptZ-�LnmsZqkZ�rdloqd�bnm�kd�ankkd�Z�bnmsZssn�bnm�k%ZbptZ-

HMUDQMN9

0,�Otkhqd�hk�enmcn�d�kd�oZqdsh�cdk�khmdq�bnm�tm�oqncnssn�mnm�ZaqZrhun-

1,�SqZssZqd�k%ZbptZ�bnm�tm�oqncnssn�bghlhbn�odq�k%hmudqmn-Rh�qZbbnlZmcZ�k%tshkhyyn�ch�RUDQM@MSD�KHPTHCN�Zk�onrsn�ch�fZkkdffhZmsh�bnm�
oqncnssn�rnkhcn+�odq duhsZqd�kn�rbnknqhldmsn�cdk�khmdq-

2,�KZrbhZqd�kZ�ohrbhmZ ohdmZ�c%ZbptZ+�qhbnqcZmcn�bgd9
Z(�Odq�ohrbhmd�bnm�rjhlldq�d�uZkunkZ�ch�qhsnqmn�khudkkn�c%ZbptZ�4�bl�Zk�ch�rnssn�cdkkn�rjhlldq�d�bghtcdqd�kZ�uZkunkZ�ch�qhsnqmn�bnm�hk�
sZoon�ehkdssZsn�hm�cnsZyhnmd�Zk�cdotqZsnqd-
a(�Odq�ohrbhmd�bnm�uZkunkd�ch�hllhrrhnmd�d�qhsnqmn�khudkkn�c%ZbptZ�Z�1/�bl�cZk�anqcn�rtodqhnqd�cdkkZ�ohrbhmZ+�bghtcdmcn�kd�uZkunkd�
ldchZmsd�hk�rhrsdlZ�ch�ehkdssZstqZ�hmbnqonqZsn-

3,�RsZbbZqd�h�stah�ekdrrhahkh-�Mnm�rlnmsZqd�kn�rjhlldq�mç�kd�uZkunkd-

4,� Oqnsdffdqd� kZ� ohrbhmZ� bnm� tmZ� bnodqstqZ� hmudqmZkd+ bnkknbZmcn� tm dkdldmsn� fZkkdffhZmsd� eqZ� drrZ� d� k%ZbptZ+� Zkkn� rbnon� ch�
oqnsdffdqkZ�bnmsqn�hk�eqdccn-

5,�CdotqZsnqd9�rsZbbZqkn�cZkkZ�ohrbhmZ-�Otkhqkn+�rutnsZqd�cZkkZ�rZaahZ�n�qhltnudqd�kZ�bZqstbbhZ+�ZrbhtfZqkn�d�qhonqkn� hm�tm�ktnfn�Zk�
bnodqsn�dc�Zrbhtssn-

6,�@bbdrrnqh9�qhltnudqd�stssh�fkh�Zbbdrrnqh�’rbZkdssZ+�ZkkZqld+�eZqn+�odqshbZ(+�otkhqkh�bnm�ZbptZ�cnkbd�d�bnmrdquZqkh-
MTNUN�@UUHN9�Qhltnudqd�kZ�bnodqstqZ�hmudqmZkd+�hmrsZkkZqd�hk�cdotqZsnqd+�bZlahZqd�Zkldmn�0.2�cdkk%ZbptZ�dc�drdfthqd�tmZ�BknqZyhnmd�
c%Tqsn-�Ldssdqd�hm�etmyhnmZldmsn�hk�cdotqZsnqd�odq�Zkldmn�7�nqd�hmhmsdqqnssd-

LDYYH�BGHLHBH9
Kdffdqd� ZssdmsZldmsd� kd� hrsqtyhnmh� cdk� eZaaqhbZmsd� cdk� oqncnssn� bghlhbn-� @SDMYHNMD9� BnmrdquZqd� h� oqncnssh� bghlhbh� hm� tm� ktnfn�
Zrbhtssn�d�otkhsn+�knmsZmn�cZkkZ�onqsZsZ�cdh�aZlahmh-�HlonqsZmsd9�Stssh h�oqncnssh�tshkhyyZsh�cdunmn�drrdqd�bnloZshahkh�bnm�hk�khmdq�ch�O-U-B-
,�Oqhln�qhdlohldmsn9@mZkhyyZqd�hk�oG d�hk�Bknqn�’Bk(�cdkk%ZbptZ�d�qdfnkZqkh�Zfkh�hmchbh�nsshlZkh9�oG9�6+1�,�6+5�:Bknqn9�/+4�,�1�ool-
,�Bnmrhrsd�mdkk%ZtldmsZqd�k%hmchbd�ch�bknqn�rhmn�Z�1/�ool�bhqbZ+�Zkkn�rbnon�ch�dkhlhmZqd�h�aZssdqh�d�kd�Zkfgd-�Rh�qdZkhyydqä�rnkn�ptZmcn�
k%ZbptZ�cdkkZ�ohrbhmZ�oqnuhdmd�cZ�ehtlh+�rsZfmh+�n�cnon�tm�ktmfn�odqhncn�rdmyZ�sqZssZldmsn-
,�Bnmsqnkkh9�BnmsqnkkZqd�Zkldmn�tmZ�unksZ�ZkkZ�rdsshlZmZ�fkh� hmchbh�ch oG�d�Bknqn� ’tshkhyyZqd�tm�ZmZkhyyZsnqd�ch�Bknqn�d�oG(-�Rh cnuqä�
hmnksqd�Zffhtmfdqd�@kfghbhcZ�odq�oqdudmhqd�kZ�enqlZyhnmd�ch�Zkfgd-�Mnm�eZqd�lZh�hk�aZfmn�ehmbgç�mnm�rh�rZqä�rsZahkhyyZsn�k%hmchbd�ch�
bknqn-�TshkhyyZqd�rdloqd�tm�CnrZsnqd�fZkkdffhZmsd�odq�kZ�rnktyhnmd cdk�oqncnssn�bghlhbn�’oZrshfkhd(-�KZ�cnrZstqZ�cdh�oqncnssh�bghlhbh�
rh�qdZkhyyZ�hm�etmyhnmd9�Cdk�unktld�c%ZbptZ�cdkkZ�ohrbhmZ+�cdkkZ�eqdptdmyZ�ch aZfmn+�cdkkd�bnmchyhnmh�bkhlZshbgd+�cdkkZ�sdlodqZstqZ�
cdkk%ZbptZ�d�cdkk%tahbZyhnmd-�Qhltnudqd�rdloqd�k%ZbptZ�dc�Zssdmcdqd�kZ�rnktyhnmd ch�tm�oqncnssn�bghlhbn�oqhlZ�ch�Zffhtmfdqmd�tm�
Zksqn-�@ssdmcdqd�bhqbZ�01�nqd�eqZ�tmZ�qdfnkZyhnmd�ch�oG+�Bknqn+�n�ch�ZmshZkfgd+ eZbdmcn�etmyhnmZqd�hk�rhrsdlZ�ch�ehksqZffhn-

L@MTSDMYHNMD�NQCHM@QH@
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������DEEDSSH��� ������B=TRD��� ������RNKTYHNMH��

@bptZ�ronqbZ�udqcZrsqZ –�Ehksqn�ronqbn��������
–�oG�dqqZsn��������
–�EnqlZyhnmd�ch�Zkfgd

–�KZuZffhn�cdk�ehksqn
–�QdfnkZyhnmd
–�SqZssZldmsn�c%tqsn

KZ�onloZ�mnm�rh�ZuuhZ� � –�Hmsdqqtssnqd�rZksZsn
–�Etrhahkd�aqtbhZsn
–�StqahmZ�aknbbZsZ

–�QhZbbdmcdqkn
–�Rnrshsthqkn
–�UdqhehbZqd�bgd�kZ�udmsnkZ�chdsqn�Zk�
lnsnqd�fhqh

KZ�onloZ�fhqZ�odqö�mnm�rbZqhbZ�� –�Ronqsdkkh�ch�ZrohqZyhnmd�bghtrh��������
–�Kn�rjhlldq�ZrohqZ�k%ZqhZ
–�Oqd,ehksqn�ohdmn��������
–�OqdrZ�c%ZqhZ�mdkkZ�bnodqstqZ��������
–�StqahmZ�chedssnrZ

–�@oqhqkd�ch�mtnun��������
–�QdfnkZqd�hk�khudkkn�cdkk%ZbptZ��������
–�Otkhqkn��������
–�UdqhehbZqd�kZ�ftZqmhyhnmd�d�bZlahZqd�kZ�
bnodqstqZ�cdk�oqd,ehksqn��������
–�Rnrshsthqd�kZ�stqahmZ

Kn�rjhlldq�mnm�ZrohqZ –�Bdrshmn�ohdmn��������
–�Ronqsdkkn�bghtrn�lZkd
–�Khudkkn�cdkk%ZbptZ�sqnoon�aZrrn

–�RutnsZqkn��������
–�@oqhqkZ��������
–�QdfnkZqkn��

@bptZ�ronqbZ�qd�hlldrrZ�mdkkZ�ohrbhmZ� –�Ehksqn�nrsqthsn –�KZuZqkn+�qhrbhZbptZqkn��

Oqdrrhnmd�cdk�lZmnldsqn�sqnoon�ZksZ –�KZuZffhn�cdk�ehksqn�mnm�deehbZbd��������
–�Ronqsdkkn�ch�trbhsZ�bghtrn

–�Qhodsdqd��������
–�@oqhqd�kn�ronqsdkkn+�bnmsqnkkZqd�kn�rsZsn�
cdkkZ�rZaahZ�’bZlahZqkZ�nfmh�2�n�3�Zmmh(��

Hk�otkhsnqd�mnm�ZrohqZ�n�ZrohqZ�onbn���
��������� ������

–�Oqd,ehksqn�nrsqthsn
–�Ronqsdkkn�bnqqhronmcdmsd�bghtrn��������
–�Stan�bnqqnrn�n�odqenqZsn
–�@qhZ�mdh�stah��������
–�@ksqh�ronqsdkkh�Zodqsh��������
–�Ehksqn�ronqbn

–�Otkhqkn��������
–�@oqhqkZ��������
–�Rnrshsthqkn��������
–�Otkhqd�d�ZrodssZqd�k%Zuuhn
–�Bghtcdqkd��������
–�Otkhqkn

Rdfmh�ch�bnqqnrhnmd� � –�oG�lnksn�aZrrn –�@tldmsZqd�hk�oG�Z�6+1�,�6+3

RZaahZ�mdkkZ�uZrbZ� � –�FqZsZ�qnssZ��������
–�LZmhonkZyhnmd�cdkkn�ronqsdkkn�ltksh�
chqdyhnmZkd�bnm�kZ�onloZ�hm�Zyhnmd�������
–�EhksqZyhnmd�bnkkdfZsZ�Zk�bnmsqZqhn-
CtqZmsd�hk�lnmsZffhn�rnmn�rsZsd�hmudqshsd�
kd�staZstqd-��

–�BZlahZqd�kZ�qdsd
–�BZlahZqd�kn�ronqsdkkn�ltksh�chqdyhnmZkd��������
–�BnkkdfZqd�kZ�ehksqZyhnmd�bnqqdssZldmsd��

LDYYH�LDBB=MHBH9
UdqhehbZqd�bgd�hk�cdotqZsnqd+�kn�rjhlldq+ kd�uZkunkd�d�h�stah�ekdrrhahkh�rhZmn�bnqqdssZldmsd�bnkkdfZsh�ZkkZ ohrbhmZ-�Sdmdqd�rdloqd�oqdrdmsd�
bgd�Z�lZffhnq�sdlodqZstqZ�cdkk%ZbptZ�rZqä�mdbdrrZqhn�ohü�sdlon�ch�ehksqZffhn-�Sdlon�ehksqZffhn�sdnqhbn�;�Unktld�c%ZbptZ�.�OnqsZsZ�
cdk�rhrsdlZ�ch�ehksqZffhn�’hm�fdmdqd+�7�g.fhnqmn�bnm�kZ�sdlodqZstqZ�cdkk%ZbptZ�Z�10´B(+�’HcdZkd9�1�g-�Zk�lZsshmn�,�3�g-�Z�ldyynfhnqmn�,�1�
g-�kZ�rdqZ(-

OTKHRBH�ENMCN�LDCH=MSD�=ROHQ=YHNMD�’L=MT=KD�N�=TSNL=SHBN(9
Rnkn�odq�ohrbhmd�bnm�rjhlldq-�BnkkdfZqd�tm%drsqdlhsä�cdk�stan�ekdrrhahkd�cdk�otkhrbh�enmcn�ZkkZ�roZyyZsqhbd�d�rnlldqfdqkn�mdkk%ZbptZ�
ehmn�Z�qhdlohqd�hk�stan-�BnkkdfZqd�k%ZksqZ�drsqdlhsä�cdk�stan�ekdrrhahkd�Zk�Bnodqbghn�ch�@rohqZyhnmd�’S@(�d�rhstZqkn�rnoqZ�kZ�bdrsZ�cdkkn�
rjhlldq-�@uuhZqd�hk�cdotqZsnqd�hm�onrhyhnmd�EHKSDQ�dc�hmhyhZqd�Z�otkhqd�hk�enmcn-�EZqd�oZqshbnkZqd�Zssdmyhnmd�Zkkd�ynmd�bnm�ohdfgd+�hm�
bth�rh�ZbbtltkZ�kn�ronqbn-

OTKHRBH�ENMCN�SHON�UDMSTQH9
BnkkdfZqd�tm�stan�ekdrrhahkd�cZ�fhZqchmn�ZkkZ�sdrsZ�cdk�otkhrbh�enmcn�d�rnlldqfdqkn�mdkkZ�ohrbhmZ-�@oqhqd�hk�qtahmdssn�Z�tmZ�oqdrrhnmd�
mnqlZkd�Zeehmbgç�k%ZbptZ�ekthrbZ�bnmsqn�hk�enmcn�cdkkZ�ohrbhmZ+�oqnctbdmcn�tmZ�bnqqdmsd�Zrbdmcdmsd�bgd�cdonrhsZ�kn�ronqbn�mdk�ehksqn�
ch�bth�ë�cnsZsn�hk�otkhrbh�enmcn-
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MK

GNTC�QDJDMHMF�LDS�GDS�LHKHDT
'GDS�YVDLA=C�MHDS�CDLNMSDQDM�V=MMDDQ GDS�MHDS�RSQHJS�MNNCY=JDKHIJ�HR-�LNBGS�CHS�VDK�YN�YHIM�C=M�UDQYNDJDM�
VHI�T�GDS�V=SDQ�SD�GDQFDAQTHJDM-�V=SDQ�HR�MHDS�NUDQUKNDCHF-'
NMCDQGNTC�DM�FDAQTHJ9
,�Rsdk�gds�ehksqZshdrxrsddl�ddmlZZk�odq�cZf�hm�vdqjhmf�nl�uZm�ddm�unkkdchfd�udqudqrhmf�uZm�gds�vZsdqunktld�udqydjdqc�sd�yhim�dm�cnd�
chs�Zkshic�vZmmddq�gds�yvdlaZc�mhds�unnq�gds�aZc�hm�fdaqthj�hr�’yhd�cd�gZmckdhchmf�uZm�cd�ythudqhmfrhmrsZkkZshd(-
,�Bnmsqnkddq�hm�cd�ynldq�qdfdklZshf�gds�udqrsnoohmfrmhudZt�uZm�cd�ehksdq�vZmmddq�gds�yvdlaZc�hm fdaqthj�hr-
,�Bnmsqnkddq�cd�rbgqndudm+�lndqdm�dm�rkthsqhmfdm�’no�qndrsukdjjdm(-
,�Gds�vZsdqmhudZt�uZm�gds�yvdlaZc�lnds Zkshic�lhmrsdmr�sns�no�04�bl�uZmZe�cd�anudmqZmc�uZm�gds�yvdlaZc�vnqcdm�fdgZmcgZZec-
,�KZZs�gds�yvdlaZc�mnnhs�unkkdchf�kddfknodm-�KZfd�vZsdqodhkdm�jtmmdm�gds�yvdlaZc�dqmrshf�adrbgZchfdm-
,� Gds� edhs� mhds� cd� nmcdqgntcrokhbgsdm� sd� qdrodbsdqdm� jZm� dqmrshfd� qhrhbn`r� unnq cd� fdynmcgdhc� nokdudqdm+� hm� gds� ahiynmcdq� unnq�
jhmcdqdm-
,�Gds�fdaqthj�uZm�ddm�yvdlaZcjhs�gntcs�hm�cZs�ldm�cd�udhkhfgdhcrunnqrbgqhesdm�mZkddes�chd�hm�cd�nmcdqgntcr,�dm�fdaqthjrZZmvhiyhmf�
rsZZm�adrbgqdudm-
,�KZZs�ddm�yvdlaZcjhs�mnnhs�kddf�athsdm�no�cd�fqnmc�khffdm-
,�Qdhmhf�qdfdklZshf�cd�Khmdq�O-U-B-�dm�cd�rsqddo�uZm�gds�vZsdqmhudZt�lds�mhds,�ahisdmcd�lhccdkdm-�Qdhmhf�qdfdklZshf�cd�udqahmchmfruntv�
uZm�cd�ancdl�lds�cd�yhijZms�uZm�cd�khmdq�cZZq chs�ddm�ynmd�hr�vZZqhm�gds�uthk�yhbg�fdlZjjdkhij�noddmgnnos-�Lnbgs�t�odq�nmfdktj�ddm�
fZZsid�udqnnqyZjdm�hm�cd�Khmdq�cZm�jtms�t�cZs�qdoZqdqdm�cnnq�nmyd�okZjjdqsidr�@Q1/1�ne�U01�sd�fdaqthjdm-
,�Cd�ynldqnudqsqdjjdm�’hrnsgdqlhrbgd(�adrbgdqldm�tv�yvdlaZc�sdfdm hmrdbsdm+�rsne+�akZcdqdm�dmy-�dm�unnqjnldm�gds�udqkhdr�uZm�
cd�sdlodqZsttq�uZm�gds�vZsdq-�OkZZsr�cdyd�yncZmhf�cZs�cd�adkkdsidr�Zkshic�hm�bnmsZbs�yhim�lds�gds�vZsdq-

VHMSDQ9

0,�Cd�ancdl�dm�cd�vZmcdm�uZm�cd�Khmdq�qdhmhfdm�lds�ddm�mhds,�ahisdmc�lhccdk-

1,� Gds� vZsdq� adgZmcdkdm� lds� ddm� bgdlhrbg� nudqvhmsdqhmfroqnctbs-� @ZmfdqZcdm� vnqcs� nl� NUDQVHMSDQHMFRUKNDHRSNE� sd�
fdaqthjdm�hm�okZZsr�uZm�cqhiudqr�lds�ddm�uZrs�oqnctbs�nl�udqkdtqhmf uZm�cd�adbjkdchmf�sd�unnqjnldm-

2,�Gds�yvdlaZc�unk�kZsdm�rsZZm�lds�vZsdq+�qdjdmhmfgntcdmcd�lds9
Z(�Unnq�yvdlaZcdm�lds�rjhlldq�dm�sdqtfundqjkdo�gds�vZsdqmhudZt�gntcdm�no�4�bl�nmcdq�cd�rjhlldq�dm�cd�sdqtfundqjkdo�rkthsdm�
lds�cd�rbgqndecno�chd�ZZm�cd�ythudqhmfrhmrsZkkZshd�hr�sndfdundfc-
a(�Unnq�yvdlaZcdm�lds�hmkZZs,�dm�sdqtfundqjkdo�gds�vZsdqmhudZt�gntcdm�no�1/�bl�nmcdq�cd�anudmqZmc�uZm�gds�yvdlaZc�dm�cd�
jkdoodm�Zerkthsdm�lds�adgtko�uZm�gds�ahifdrknsdm�rbgqnderxrsddl-

3,�Cd�rkZmfdm�knrlZjdm-�Mñbg�cd�rjhlldq�mñbg�cd�jkdoodm�cdlnmsdqdm-

4,�Gds�yvdlaZc�adrbgdqldm�lds�ddm�vhmsdqnudqsqdj�dm�cZZqstrrdm�dm�gds�vZsdq�ddm�cqhiudmc�dkdldms�okZZsrdm�sdmdhmcd�gds�sdfdm�
cd�jnt�sd�adrbgdqldm-

5,�Cd�ythudqhmfrhmrsZkkZshd�knrlZjdm�uZm�gds�yvdlaZc-�Cdyd�qdhmhfdm+�uZm�yZmc�nmscndm�ne�cd�yZj�udqvhicdqdm+�cqnfdm�dm�noadqfdm�
no�ddm�nudqcdjsd�okZZsr�ynmcdq�unbgshfgdhc-

6,�@bbdrrnhqdr9�@kkd�gtkorstjjdm�udqvhicdqdm ’sqZo+�ZkZql+�rons+�rsnj+�---(+�lds�ynds�vZsdq�rbgnnmlZjdm�dm�noadqfdm-
MHDTVD�HMVDQJHMFRSDKKHMF9�Gds�vhmsdqnudqsqdj�udqvhicdqdm+�cd�ythudqhmfrhmrsZkkZshd�ZZmaqdmfdm�+�lhmrsdmr�0.2�uZm�gds�vZsdq�
udqvhrrdkdm�dm�ddm�rbgnjbgknqhmf�sndoZrrdm-�Cd�ythudqhmfrhmrsZkkZshd�no�y`m�lhmrs�fdctqdmcd�7�ttq�nmnmcdqaqnjdm�hm�vdqjhmf�rsdkkdm-

BGDLHRBGD�LHCCDKDM9
Kddr�ZZmcZbgshf�cd�hmrsqtbshdr�uZm�cd�eZaqhjZms�adsqdeedmcd�gds�bgdlhrbgd�oqnctbs-�ADK@MFQHIJ9�AdvZZq�cd�bgdlhrbgd�oqnctbsdm�
no�ddm�rbgnmd+�cqnfd�okZZsr�dm�Zkshic�athsdm�gds�adqdhj�uZm�jhmcdqdm-�AdkZmfqhij9�@kkd�fdaqthjsd�oqnctbsdm�chdmdm�bnloZshadk�sd�yhim�
lds�cd�Khmdq�uZm�O-U-B-
,�Ddqrsd�utkkhmf9 Gds�oG,�dm�BgknnqfdgZksd�’Bk(�uZm�gds�vZsdq�ZmZkxrdqdm�dm�cdyd�ZZmoZrrdm�ZZm�cd�noshlZkd�mhudZtr9�oG9�6+1,6+5:�
Bgknnq9�/+4�sns�1�ool-
,�Rbgnjbgknqhmf9�Cdyd adrsZZs�ths�gds�udqgnfdm�uZm�gds�bgknnqmhudZt�sns�nmfduddq�1/�ool�unnq�gds�dkhlhmdqdm�uZm�aZbsdqhêm�dm�Zkfdm-�
@kkddm�ths�sd�undqdm�vZmmddq�gds�yvdlaZcvZsdq�Zejnlrshf�hr�ths�qhuhdqdm+�uhiudqr+�ne�vZmmddq�gds�vZsdq�fdctqdmcd�kZmfd�shic�fddm�
adgZmcdkhmf gddes�nmcdqfZZm-
,�Bnmsqnkdr9�Lhmrsdmr�ççm�jddq�odq�vddj�gds�oG,�dm�bgknnqfdgZksd�mZjhijdm-�’Fdaqthj�ddm�ZmZkxrZsnq�unnq�bgknnq�dm�oG(-�Dudmddmr�chdms�

QNTSHMDNMCDQGNTC
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DEEDBSDM ������NNQY=JDM NOKNRRHMFDM

VZsdq�fqndmZbgshf�sqndadk��
�

–�Ehksdq�uthk
–�oG�nmithrs
–�@kfdmfqndh

–�Rondk�gds�ehksdq
–�Bnqqhfdqdm
–�RgnbjadgZmcdkhmf

Cd�onlo�rsZqs�mhds� � –�Fdroqnmfdm�rbgZjdkZZq
–�CnnqfdaqZmcd�ydjdqhmf
–�Stqahmd�fdaknjjddqc

–�Nomhdtv�ZZmydssdm
–�UdquZmfdm
–�Bnmsqnkddq�ne�cd�udmshkZsnq�Zbgsdq�cd�
lnsnq�cqZZhs

Cd�onlo�cqZZhs�lZZq�fddm�cnnqundq�
�

–�YthfdqhmfZmf�fdrknsdm
–�Rjhlldq�ythfs�ktbgs�ZZm
–�Unnqehksdq�unk
–�Dq�jnls�ktbgs�hm�cd�Zecdjjhmf�
–�Stqahmd�cdedbs

–�Nomhdtv�nodmdm
–�Bnqqhfddq�cd�vZsdqrsZmc
–�Qdhmhfdm
–�Bgdbj�cd�udqahmchmf�dm�udquZmf�Zecdj,
jhmf�uZm�gds�unnqehksdq
–�UdquZmf�cd�stqahmd

Cd�rjhlldq�ythfs�mhds� � –�Mdsid�unk
–�@erkthsdq�mhds�fndc�fdrknsdm�
–�VZsdqmhudZt�sd�kZZf

–�Kdfdm
–�Nodmdm
–�@ZmoZrrdm

Uthk�vZsdq�vnqcs�sdqtffdonlos�hm�gds�
yvdlaZc� �

–�Ehksdq�udqrsnos –�VZrrdm+�qdhmhfdm

Cd�cqtj�no�cd�lZmnldsdq�hr�sd�gnnf��
�

–�Gds�ehksdq�hr�rkdbgs�rbgnnmfdlZZjs
–�Thsrsqnnlonnqs�fdrknsdm

–�GdqgZkdm
–�Nodm�cd�onnqs+�bnmsqnkddq�cd�sndr,
sZmc�uZm�gds�yZmc�’ddmr�odq�2�ne�3�iZZq�
udquZmfdm(

Cd�ancdlqdhmhfdq�ythfs�mhds�ne�ythfs�
mZtvdkhijr� �

–�Unnqehksdq�udqrsnos
–�Ahiadgnqdmcd�Zerkthsdq�fdrknsdm
–�RkZmf�udqrkdsdm�ne�fdodqenqddqc
–�Ktbgs�hm�cd�kdhchmfdm
–�@mcdqd�Zerkthsdqr�fdnodmc
–�Ehksdq�uthk

–�RbgnnmlZjdm
–�Nodmdm
–�UdquZmfdm
–�Nmsktbgsdm�dm�vZbgsdm�no�cd�ZZmyth,
fhmf
–�Rkthsdm
–�RbgnnmlZjdm

Qndrsukdjjdm – oG,vZZqcd uddk sd kZZf – Udqgnnf cd oG,vZZqcd sns 6+1,6+3

YZmc�hm�gds�aZrrhm� � –�JZons�qnnrsdq
–�Cd�ltkshchqdbshnmdkd�Zerkthsdq�hr�ad,
chdmc�lds�cd�onlo�hm�vdqjhmf
–�Ehksdqhmf�udqjddqc�nl�ZZmfdrknsdm-�Cd�
kdhchmfdm�yhim�shicdmr�lnmsZfd�udqvhr,
rdkc-

–�UdquZmf�gds�qnnrsdq
–�UdquZmf�cd�ltkshchqdbshnmdkd�Zerkthsdq
–�Rkths�cd�ehksdqhmf�bnqqdbs�ZZm

@kfhbhcd�sd�vnqcdm�sndfundfc�nl�gds�nmrsZZm�uZm�Zkfdm�sd�unnqjnldm-�Mnnhs�aZcdm�unnqcZs�gds�bgknnqmhudZt�hm�dudmvhbgs�hr-�Fdaqthj�
Zkshic�ddm�cqhiudmcd�cnrddqlZZs�unnq�cd�noknrrhmf�uZm�gds�bgdlhrbgd�oqnctbs�’sZakdssdm(-�Cd�cnrdqhmf�uZm�cd�bgdlhrbgd�oqnctbsdm�
fdrbghdcs�hm�nudqddmrsdllhmf�lds9Gds�vZsdqunktld�uZm�gds�yvdlaZc+�cd�uddkutkchfgdhc�uZm�gds�aZcdm+�cd�vddqrnlrsZmchfgdcdm+
cd�sdlodqZsttq�uZm�gds�vZsdq�dm�cd�khffhmf�uZm�gds�yvdlaZc-�Gds�vZsdq�rsddcr�hm�advdfhmf�gntcdm�dm�vZbgsdm�sns�ddm�bgdlhrbg�
oqnctbs�hr�nofdknrs�Zkunqdmr�ddm�Zmcdq�cZZqZZm�snd�sd�undfdm-�VZbgs�nmfduddq�01�ttq�strrdm�hdcdqd�ZZmoZrrhmf�uZm�oG+�bgknnq�ne�
ZmshZkfdm�dm�kZZs�gds�ehksqZshdrxrsddl�vdqjdm-

LDBG=MHRBGD�LHCCDKDM9
Udqhehêqdm�ne�cd�ythudqhmfrhmrsZkkZshd+�cd�rjhlldq+�cd�jkdoodm�dm�rkZmfdm�no�cd� ithrsd�vhiyd�ZZm�gds�yvdlaZc�yhim�udqanmcdm-�Dq�
lnds�qdjdmhmf�ldd�vnqcdm�fdgntcdm�cZs�gds�vZsdq�ahi�gnfdqd�sdlodqZsttq�lddq�shic�unnq�ehksqZshd�mnchf�yZk�gdaadm-�Sgdnqdshrbgd�
ehksqZshdshic�;�VZsdqunktld.�vZsdqlZrrZ�uZm�gds�ehksqZshdrxrsddl�’lddrsZk�7�ttq�odq�cZf�lds�ddm�sdlodqZsttq�uZm�gds�vZsdq�uZm�10´B(+�
’hcdZZk9�1�ttq�`r�lnqfdmr,�3�ttq�nl�svZZke�ttq�nudqcZf,�1�ttq�`r�lhccZfr(-

ANCDLQDHMHFDQR�CNNQ�NOYTHFHMF�’G=MC,�NE�=TSNL=SHRBGD�ADCHDMHMF(9
@kkddm�unnq�yvdlaZcdm�lds�rjhlldq-�Dçm�thsdhmcd�uZm�cd�rkZmf�uZm�cd�ancdlqdhmhfdq�adudrshfdm�ZZm�cd�udfdq�dm�nmcdq�vZsdq�
cnlodkdm�yncZs�cd�rkZmf�unkknnos-�Gds�Zmcdqd�thsdhmcd�uZm�cd�rkZmf�udqahmcdm�ZZm�cd�cdjrdk�uZm�cd�ythfdq�’S@(�dm�cdyd�okZZsrdm�
no�gds�lZmcid�uZm�cd�rjhlldq-�Rsdk�cd�ythudqhmfrhmrsZkkZshd�hm�vdqjhmf�no�rsZmc�EHKSDQ�dm�adfhm�lds�gds�qdhmhfdm�uZm�cd�ancdl-�
RodbhZkd�ZZmcZbgs�lnds�vnqcdm�adrsddc�ZZm�cd�ynmdr�lds�untvdm�vZZqhm�gds�uthk�yhbg�jZm�noddmgnodm-
ANCDLQDHMHFDQ�SXOD�UDMSTQH9
Ddm� sthmrkZmf�ZZmrkthsdm�no�cd�jno�uZm�cd�ancdlqdhmhfdq�dm�cdyd� hm�gds�yvdlaZc�aqdmfdm-�Cd�jqZZm�nodmdm�lds�ddm�mnqlZkd�
vZsdqcqtj�yncZs�gds�vZsdq�sdfdm�cd�yvdlaZcancdl�ukndhs�dm�ddm�novZZqsrd�rsqnnl�udqnnqyZZjs�chd�gds�uthk�hm�gds�ehksdq+�cZs�cddk�
thslZZjs�uZm�cd�ancdlqdhmhfdq+�cdonmddqs-
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OS

N�LDHN�=LAHDMSD�=FQ=CDBD
'CDRLNMS=Q�=�OHRBHM=�RD =ARNKTS=LDMSD�MDBDRR°QHN-�MDRSD�B=RN+�ONQ�E=UNQ�QDTSHKHYD�=�°FT=-�=�°FT=
Ç�UHC=-•
,�OnmgZ�Z�etmbhnmZq�n�rhrsdlZ�cd ehksqZãàn�tlZ�udy�onq�chZ�oZqZ ZrrdftqZq�tl�qdmnuZldmsn�bnlokdsn�cn�unktld�cd�ÜftZ+�d�rdloqd�
ptd�màn�rd�drshudq�Z�tshkhyZq�Z�ohrbhmZ�oZqZ�n�aZmgn-�’Udq�n�lZmtZk�cn�cdotqZcnq(-
,�Udqhehptd�n�mèudk�cd�aknptdhn�cnr�ehksqnr�qdftkZqldmsd�mn�Udqàn+�ptZmcn�n�jhs�cd�ohrbhmZ�drshudq�Z�rdq�tshkhyZcn-
,�Udqhehptd�n�drsZcn�cnr�oZqZetrnr+�onqbZr�d�ZmhkgZr�’oZqZ�cdsdbsZq�onrrèudhr�udrsèfhnr�cd�nwhcZãàn(-
,�N�mèudk�cd�ÜftZ cZ�ohrbhmZ�cdud�lZmsdq,rd�rdloqd�bnln�lèmhln�Z�04�bl�cn�anqcd�rtodqhnq-
,�MtmbZ�druZyhd�bnlokdsZldmsd�Z�ohrbhmZ-�Tl�aZhwn�mèudk�cd�ÜftZ�oncdqhZ�cZmhehbZq�rdqhZldmsd�Z�ohrbhmZ-
,�Màn�qdrodhsZq�Zr�hmrsqtãòdr�cd�lZmtsdmãàn�oncd�onq�fqZudldmsd�dl�odqhfn Z�rZõcd+�drodbhZkldmsd�Z�cZr�bqhZmãZr-
,�@�tshkhyZãàn�cd�tl�jhs�cd�ohrbhmZ�hlokhbZ�n�qdrodhsn�odkZr�mnqlZr�cd�rdftqZmãZ�cdrbqhsZr�mn�fthZ�cd�lZmtsdmãàn�d�cd�tshkhyZãàn-
,�MtmbZ�cdhwd�tl�jhs�cd�ohrbhmZ�uZyhn�mn�bgàn�d�mn�dwsdqhnq-
,�Khlod�qdftkZqldmsd�n�Khmdq�O-U-B-�d�Z�khmgZ�cn�mèudk�cd�ÜftZ+�bnl�oqnctsnr�màn�ZaqZrhunr-�KhloZq�odqhnchbZldmsd�Z�cnaqZ�cd�tmhàn�
cn�etmcn�bnl�n�kZsdqZk�cn�khmdq�iÜ�ptd�ç�tlZ�ynmZ�nmcd�rd�ZbtltkZ�Z�rtihcZcd-Rd�ZbhcdmsZkldmsd�gntudq�tl�odptdmn�etqn�mn�khmdq+�
oncd,rd�ZqqZmiZq bnl�nr�mnrrnr�qdldmcnr�@Q1/1�nt�U01-
,�@r�bnadqsZr�cd�udqàn�’hrnsçqlhbZr(�oqnsdfdl�Z�ohrbhmZ�cnr�hmrdbsnr+�cn�oñ+�cZr�enkgZr+�dsb-�d�duhsZl�aZhwZq�Z�sdlodqZstqZ�cZ�ÜftZ-�
Bnknptd,Z�rdloqd�bnl�Zr�ankgZr�dl�bnmsZbsn�bnl Z�ÜftZ-

HMUDQMN9

0,�KhloZq�n�etmcn�d�Zr�oZqdcdr�cn�khmdq�bnl�tl�oqnctsn�màn�ZaqZrhun-

1,�SqZsZq�Z�ÜftZ�bnl�tl�oqnctsn�ptèlhbn�oZqZ�n�Hmudqmn-�QdbnldmcZ,rd�n�trn�cd�HMUDQM@CNQ�KÈPTHCN�mn�ktfZq�cd�añhZr�bnl�
oqnctsn�rñkhcn�oZqZ duhsZq�cdrbnknqZãòdr�mn�khmdq-

2,�CdhwZq�Z�ohrbhmZ�bgdhZ�cd�ÜftZ+�sdmcn�dl�bnmsZ�n�rdfthmsd9
Z(�OZqZ�ohrbhmZr�bnl�rjhlldq d�uÜkutkZ�cd�qdsnqmn+�n�mèudk�cZ�ÜftZ�cdud�drsZq�4�bl�onq�aZhwn�cn�rjhlldq:�edbgZq�Z�uÜkutkZ�cd�qdsnqmn�
bnl�Z�sZloZ�cd�qnrbZ�ptd�uZh�itmsn�bnl�n�cdotqZcnq-
a(�OZqZ�ohrbhmZr�bnl�uÜkutkZr�cd�Zclhrràn�d�qdsnqmn+�n�mèudk�cZ�ÜftZ�cdud�cd�drsZq�Z�1/�bl�cn�anqcd�rtodqhnq�cZ�ohrbhmZ:�edbgZq�Zr�
uÜkutkZr�bnl�n�rhrsdlZ�cd�qnrbZ�cd�ptd�drsàn�cnsZcZr-

3,�CdrlnmsZq�Zr�lZmftdhqZr-�Màn�cdrlnmsZq�n�rjhlldq�mdl�Zr�uÜkutkZr-

4,�Oqnsdfdq�Z�ohrbhmZ�bnl�tlZ�bnadqsZ�cd�Hmudqmn+�bnknbZmcn�tl�dkdldmsn�ektstZmsd�dmsqd�Z�ohrbhmZ�d�Z�ÜftZ�oZqZ�Z�oqnsdfdq�cn�eqhn-

5,�CdrlnmsZq�n�cdotqZcnq�cZ�ohrbhmZ-�KhloZq+�cdrodiZq�Z�ZqdhZ�nt�shqZq�n�bZqstbgn+�rdbZq�d�ftZqcZq�mtl�ktfZq�bnadqsn�d�rdl�gtlhcZcd-

6,�@bdrrñqhnr9�shqZq�sncnr�nr�Zbdrrñqhnr�’drbZcZ+�ZkZqld+�enbn+�uZqZ+---(+�khloZq�bnl�ÜftZ�cnbd�d�ftZqcZq-
O@Q@�TSHKHY@Q�CD�MNUN9�ShqZq�Z�bnadqsZ�cd�Hmudqmn+�hmrsZkZq�n�cdotqZcnq+�cdrodiZq�odkn�ldmnr�0.2 cZ�ÜftZ�d�qdZkhyZq�tlZ�bknqZfdl�
cd�bgnptd-�Oóq�n�cdotqZcnq�dl�etmbhnmZldmsn
odkn�ldmnr�ctqZmsd�7�gnqZr�rdl�hmsdqqtoãàn-

LDHNR�PTÈLHBNR9
KdhZ�bnl�Zsdmãàn�Zr�hmrsqtãòdr�cn�eZaqhbZmsd�cn�oqnctsn�ptèlhbn-�@SDMÃÀN9�FtZqcd�nr�oqnctsnr�ptèlhbnr�mtl�knbZk�khlon+�rdbn�d�
enqZ�cn�ZkbZmbd�cZr�bqhZmãZr-�HlonqsZmsd9�Sncnr�nr�oqnctsnr�tshkhyZcnr�cdudl�rdq�bnloZsèudhr�bnl�n�khmdq�cd�O-U-B-
,�Oqhldhqn�dmbghldmsn9�@mZkhrZq�n�oG�d�n�Bknqn�’Bk(�cZ�ÜftZ�d�ZitrsZq Znr�mèudhr�ñoshlnr9�oG9�6+1�,�6+5�:�Bknqn9�/+4�,�1�ool-
,�BknqZfdl�cd�bgnptd9�Bnmrhrsd�dl�ZtldmsZq�n�mèudk�cd�bknqn�Zsç�1/�ool�Zoqnw-�oZqZ�dkhlhmZq�Zr�aZbsçqhZr�d�Zr�ZkfZr-�Rñ�rd�cdud�
qdZkhyZq�rd�Z�ÜftZ�cZ�ohrbhmZ�uhdq�cd�qhnr+�sZmptdr+---�nt�ptZmcn�kduZq�lthsn�sdlon�rdl�sqZsZldmsn-
,�Bnmsqnknr9�QduhrZq�odknr�ldmnr�tlZ�udy�onq�rdlZmZ�nr�mèudhr�cd�oG�d�cd�Bknqn-�’Tshkhyd�tl�ZmZkhrZcnq�cd�Bknqn�d�cd�oG(-�SZlaçl�
cdudqÜ�ZbqdrbdmsZq�ZkfhbhcZ�oZqZ�duhsZq�Z�enqlZãàn�cd�ZkfZr-�MtmbZ�snld�aZmgn�Zmsdr�cd�rd�sdq�drsZahkhyZcn�n�mèudk�cd�bknqn-�Tshkhyd�
rdloqd�tl�cnrhehbZcnq�ektstZmsd�oZqZ�Z�chrrnktãàn�cn�oqnctsn�ptèlhbn�’bnloqhlhcnr(-�@�cnrZfdl�cnr�oqnctsnr�ptèlhbnr�eZy,rd�dl�
etmãàn�cn�unktld�cd�ÜftZ�cZ�ohrbhmZ+�cZ�eqdptémbhZ�cnr�aZmgnr+�cZr�bnmchãòdr�bkhlÜshbZr+�cZ�sdlodqZstqZ�cZ�ÜftZ�d�cZ�rhstZãàn-�
Ldwdq�rdloqd�Z�ÜftZ�d�drodqZq�Z�chrrnktãàn�cd�tl�oqnctsn�ptèlhbn�Zmsdr�cd�oóq�ntsqn-�Drodqd�lÜr�nt�ldmnr�01�g-�dmsqd�bZcZ�
ZitrsZldmsn cd�oG+�cd�Bknqn+�nt cd�Zmsh�ZkfZr�bnl�n�rhrsdlZ�cd�ehksqZãàn�dl�etmbhnmZldmsn-

LDHNR�LDBÁMHBNR9

L@MTSDMÃÀN�G@AHST@K



045

DEDHSNR B=TR=R RNKTÃÖDR

@ftZ�stquZ�drudqcdZcZ� � –�Ehksqn�rtin
–�oG�hmbnqqdsn
–�EnqlZãàn�cd�ZkfZr

–�KZuZfdl�cn�ehksqn
–�QdZitrsd
–�SqZsZldmsn�cd�bgnptd

@�anlaZ�màn�ZqqZmbZ� � –�Chritmsnq�rZksZcn
–�Etrèudk�ptdhlZcn
–�StqahmZ�aknptdZcZ

–�KhfÜ,kn�mnuZldmsd
–�Rtarshsth,kn
–�UdqhehbZq�ptd�n�udmshkZcnq�cdsqÜr�cn�
lnsnq�fhqZ

@�anlaZ�qncZ�lZr�màn�cdrbZqfZ�
�

–�UÜkutkZr�cd�ZrohqZãàn�edbgZcZr
–�N�rjhlldq�ZrohqZ�Zq
–�Oqç,ehksqn�bgdhn
–�SnlZcZ�cd�Zq�mZ�bnadqstqZ
–�StqahmZ�cdedhstnrZ

–�@aqh,kZr�mnuZldmsd
–�QdshehbZq�n�mèudk�cd�ÜftZ
–�KhloÜ,kn
–�UdqhehbZq�Z�itmsZ�d�rtarshsthq�Z�bnadqst,
qZ�oqç,ehksqn
–�Rtarshsthq�Z�stqahmZ

N�rjhlldq�màn�ZrohqZ� � –�Bdrsn�bgdhn
–�UÜkutkZ�lZk�edbgZcZ
–�Mèudk�cd�ÜftZ�cdlZrhZcn�aZhwn

–�DruZyhÜ,kn
–�@aqh,kZ
–�QdZitrsÜ,kn

°ftZ�rtiZ�qdsnqmZcZ�ä�ohrbhmZ� –�Ehksqn�narsqtècn –�KZuÜ,kn+�dmwZftÜ,kn

Oqdrràn�cn�lZmñldsqn�cdlZrhZcn�ZksZ�
�

–�KZuZfdl�cn�ehksqn�lZk�qdZkhyZcZ
–�UÜkutkZ�cd�rZècZ�bdqqZcZ

–�Qdodsh,kn
–�@aqhq�Z�uÜkutkZ+�bnmsqnkZq�n�drsZcn�cZ�
ZqdhZ�’rtarshsth,kZ�Z�bZcZ�2�nt�3�Zmnr(

N�khloZ,etmcnr�màn�ZrohqZ�nt�ZrohqZ�
ontbn� �

–�Oqç,ehksqn�narsqtècn
–�UÜkutkZ�bnqqdronmcdmsd�edbgZcZ
–�Stan�fZrsn�nt�odqetqZcn
–�@q�mnr�stanr
–�NtsqZr�uÜkutkZr�ZadqsZr
–�Ehksqn�rtin

–�KhloÜ,kn
–�@aqh,kZ
–�Rtarshsth,kn
–�OtqfZq�d�drodqZq�Z�ptd�bZqqdftd
–�EdbgÜ,kZr
–�KhloÜ,kn

LZqbZr�cd�bnqqnràn� � –�oG�lthsn�aZhwn –�@tldmsZq�n�oG�Z�6+1,6+3

@qdhZ�mn�sZmptd� –�FqdkgZ�ptdaqZcZ
–�LZmtrdhn�cZ�uÜkutkZ�ltkshchqdbhnmZk�
bnl�Z�anlaZ�dl�etmbhnmZldmsn
–�EhksqZãàn�khfZcZ�Zn�bnmsqÜqhn-�MZ�lnm,
sZfdl+�Zr�staZfdmr�enqZl�hmudqshcZr-

–�RtarshstZ�Z�fqdkgZ
–�RtarshstZ�Z�uÜkutkZ�ltkshchqdbhnmZk
–�Khftd�Z�ehksqZãàn�bnqqdsZldmsd

UdqhehbZq�rd�Z�itmãàn�ä�ohrbhmZ�cn�cdotqZcnq+�cn�rjhlldq+�cZr�uÜkutkZr�d�cZr�lZmftdhqZr�ç�bnqqdbsZ-�SdmgZ�dl�bnmsZ�ptd�ptZmsn�lZhr�
ZksZ�enq�Z�sdlodqZstqZ�cZ�ÜftZ�lZhr�mdbdrrhsZqÜ�sdlon�cd�ehksqZãàn-�Sdlon�ehksqZãàn�sdñqhbn�;�Unktld�cd�ÜftZ�.�bZtcZk�cn�rhrsdlZ�cd�
ehksqZãàn�’dl�fdqZk�7�g.chZ�bnl�tlZ�sdlodqZstqZ�cd�ÜftZ�cd�10´�B(+�’HcdZk9�1�g�odkZ�lZmgà�,�3�g�Zn�ldhn�chZ�,�1�g�odkZ�sZqcd(-

KHLO=�ETMCNR�ONQ�=ROHQ=ÃÀN�’L=MT=K�NT�=TSNL°SHBN(9
Rñ�oZqZ�ohrbhmZr�bnl�rjhlldq-�KhfZq�tl�dwsqdln�cZ�lZmftdhqZ�cn�khloZ�etmcnr�ä�uZqqdcnqZ�d�rtaldqfh,kn�mZ�ÜftZ�oZqZ�rd�dmbgdq�
Z�lZmftdhqZ-�KhfZq�n�ntsqn�dwsqdln�cZ�lZmftdhqZ�ä�SZloZ�cd�@rohqZãàn�’S@(�d�bnknbÜ,kn�dl�bhlZ�cn�bdrsn�cn�rjhlldq-�Oóq�dl�
etmbhnmZldmsn�n�cdotqZcnq�mZ�onrhãàn�EHKSDQ�d�bnldãZq Z� khloZq�n� etmcn-�DrodbhZk�Zsdmãàn�mZr� ynmZr�bnl�cnaqZr�Znmcd�rd�
Zbtltkd�Z�rtihcZcd-

KHLO=�ETMCNR�SHON�UDMSTQX9
@bnokZq�tlZ�lZmftdhqZ�cd�iZqchl�ä�bZadãZ�cn�khloZ�etmcnr�d�hmsqnctyh,kn�mZ�ohrbhmZ-�@aqhq�Z�snqmdhqZ�Z�tlZ�oqdrràn�mnqlZk+�oZqZ�Z�
ÜftZ�ekthq�bnmsqZ�n�etmcn�cZ�ohrbhmZ+�oqnctyhmcn�tlZ�bnqqdmsd�Zrbdmcdmsd�ptd�cdonrhsZ�Z�rtihcZcd�mn�ehksqn�cn�khloZ�etmcnr-
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DRRDQUHBHNR�SÇBMHBNR
Knr�rdquhbhnr�sçbmhbnr�rd�dmb‘qf‘m�cd�k‘�hmrs‘k‘bhñm�cd�ohrbhm‘r+�k‘�udms‘�cd�qdotdrsnr�x�‘bbdrnqhnr�x�dk�l‘msdmhlhdmsn�cd�k‘r�cdotq‘cnq‘r-

BNADQSTQ= MNLAQD SDKÇENMN

@K@U@ TQSD@F@�PTHLHB@+�R-K- 834.15,14,06

@KA@BDSD GHCQN�ADKK 856.11,/1,07

@KHB@MSD DKDBSQNA-R-UHBDMSD+�R-K- 85.455,37,70

@RSTQH@R QNCQHFN�X�L@QSHMN+�R-K- 874.02,38,45

A@C@INY LNSNM@TSHB@R�FTHKKDM+�R-K- 813.55,33,/1

A@QBDKNM@ @RHRS-SDBM-B@S@K@M@+�R-@- 82.2/8,16,36

A@QBDKNM@ I@O�@RHSDB+�R-K- 82.605,04,65

ATQFNR EDQQDSDQH@�BHC 836.37,43,2/

B@BDQDR SNO�B@LON+�R-K- 816.12,/1,62

B@BDQDR SNO�B@LON+�R-K- 816.18,00,28

B@CHY NQLNS@+�R-K 845.42,56,10

B@CHY SDBMN-U@KUTKNQ 845.42,35,85

B@MS@AQH@ Q@GDKR�OHRBHM@R 831.21,/8,21

B@MS@AQH@ RTLHMHRSQNR�K@UHM 831,15,02,04

B@RSDKKNM @PT@�SDQQ@ 853.5/,26,76

BHTC@C�QD@K LNSNSQ@BBHNM�BQ+�RK 815.11,11,43

BHTC@C�QD@K IDRTR�B@A@MDR�QNCQHFTDY 815.�50,//,27

BNQCNA@ AQHJOHRBHM@R�RK 846.15,15,84

BTDMB@ SDBMHB@R�CDK�@FT@�BDR 858,/7,88,12

FDQNM@ I-H-R-�@MCQDR+�R-B- 861.58,2/,53

FQ@M@C@ OHRBHM@R�Q@LHQDY+�R-K- 847.01,01,1/

FT@C@K@I@Q@ A@ÎN�X�I@QCHM 838.11,43,01

GTDKU@ DKDB-�X�ENMS-�NMTADMRD+�R-K-T- 848.12,11,27

HAHY@ OHRBHM@R�IDRTR�RK 860.20,57,80

I@DM @FQN�@FT@ 842.58,15,00

K@�BNQTÎ@ GNLDRONQS 870,512,605

K@�BNQTÎ@ @RSXBN 870.41,0/,/8

K@R�O@KL@R IDRTR�QNLDQN 518.45,63,21

KDNM DKDBSQHBHC@C�EDQBNUH+�R-K- 876.30,61,40

KDNM @SDB@K�L@MSDMHLHDMSN+�R-K-K- 876.2/,64,28

BNADQSTQ= MNLAQD SDKÇENMN

KTFN KTB@KNQ 871.10,8/,/0

KTFN GXCQN,FKNA@K 871.30,03,02

L@CQHC ONNK�RO@�RONQS 80.212,07,72

L@CQHC RTL-�R@MS@F@S@+�R-K- 80.505,13,47

L@K@F@ L@QH@�DRSGDQ�A@MCDQ@R 841.17,70,/0

L@K@F@ QHU@R�X�@M@X@�RK 841.7/,/5,/4

LDMNQB@ OHRBH�VNQKC+�R-K- 860.25,83,14

LTQBH@ EDQQDSDQH@�HME@MSD 857,15,71,46

M@U@QQ@�RTQ ITFTDSDR�DQDFTH+�R-K- 837.01,/2,77

NQDMRD GXCQN,FKNA@K 877.10,17,73

O@KL@�K@ @FQN,HRKDÎ@�RTLHMHRSQNR 811.3/,24,1/��

O-�L@KKNQB@ QHDFNR�L@M@BNQ+�R-K- 860.73,46,03

ONMSDUDCQ@ HMRS@K-@TW-STCDMRDR+�B-A- 875.5/,12,8/

ONMSDUDCQ@ @TWF@RB@+�R-K- 875.735,030

R@K@L@MB@ @PT@MTQ�OHRBHM@R 812.02,87,7/

RDFNUH@ OHRBHM@R�RDFNUH@+�R-K- 810.33,33,60

RDUHKK@ R@AHM�SDBMHRDQUHBHNR+�R-K- 84.340,70,28

RDUHKK@ L@JQN@FT@�RK 843.60,4/,//

RDUHKK@ BNLDQBH@K�TSQDQ@ 84,375,24,00

S@QQ@FNM@ @PT@�RDQUDHR 866.2/,0/,2/�

S@QQ@FNM@ R@S�KTHR+�R-K- 8/1.07,0/,77

SDMDQHED B@QKNR�RS@DAD+�R-K- 811.2/,35,30

S-�CD�K@�QDHM@ RHMS@K 814.7/,30,27

SNKDCN CDBN,F@QCDM�FNMY@KDY�RK 814.13,4715

U@KDMBH@ RDQU-SDBM-U@KDMBH-�DRSDU@K+�R-@-K- 85.053,//,08

U@KK@CNKHC OHRBHM@R�U@KK@CNKHC+�R-K- 872.27,/7,08

UHYB@X@ @BNM@FT@�1///+�R-K 83.365,17,27

Y@Q@FNY@ L-@-Q@E@KDR 865.52,55,/8

Y@Q@FNY@ Y@QUHF@R+�R-K- 865.0/,51,88
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RDQUHYHN�SDBMHBN�HM�HS@KH@HS

H�rdquhyh�sdbmhbh�rh�nbbtoZmn�ch�hmrsZkkZqd�kd�ohrbhmd+�udmcdqd�h�qhbZlah�d�Zbbdrrnqh�d�kZ�lZmtsdmyhnmd�cdkkZ�ehksqZyhnmd�cdkkd�ohrbhmd-

SNRB@M@�,�@SK@MSHR�RQK�Uh‘�Uh‘bbh‘�Oqhl‘�m‘�06/+�R-�@mm‘�,�Ktbb‘�440/�,�SDK-�/472�,�83�///5�,�E@W-�/472�,�353231�,�L@HK9�hmen=
ohrbhmd,‘sk‘mshr-bnl�,�vvv-ohrbhmd,‘sk‘mshr-bnl
SNRB@M@�1�,�QHR@KHSH�RQK�Uh‘�L‘msnu‘�4+�480//�Oq‘sn�,�SDK-�/463�0710052�,�E@W-�/463�0710053�,�L@HK9�hmen=�qhr‘khsh-bnl
SNRB@M@�2�,�CHUHRHNMD�OHRBHMD�,�Uh‘�R‘m�Cnm‘sn+�84�,�45/1/�R‘ms‘�L‘qh‘�@�Lnmsd�’Oh(�sdk-�e‘w9�/476.6/4034�hmen=chuhrhnmdohrbhmd-mds�
gsso9..vvv-chuhrhnmdohrbhmd-mds.
KNLA@QCH@�,�B@SS@MDN�UH@�SNQQHBDKKH+20�1/722�FHTRR@MN�’�LH�(�SDK-�*�28�/251.243755�,�E@W-�*�28�/251.243755�,�L@HK9�ohrbhmd=
b‘ss‘mdnbnrsqtyhnmh-hs
KNLA@QCH@�1�,�Y@U@SSH�RQK�UH@�@ADSNMD�AQDMMDQN+033�ONFFHN�QTRBN�’�LM�(�SDK-�*28,/275,63/060�,�E@W-�*�28�/275,6234/2�,�L@HK9�
hmen=ohrbhm‘nmkhmd-hs
OHDLNMSD�RHBHKH@�KHFTQH@�@BPT@ENQL�,�@BPT@ENQL�rqk�,�Uh‘�Cnm�C-�B‘rsdkkh+�60�«�01/5/�Qncch�’BM(�vvv-‘bpt‘enql-hs�,�‘bpt‘,
enql=‘bpt‘enql-hs�,�hmen=‘bpt‘enql-hs
OHDLNMSD�’Snqhmn�d�oqnmhmbhZ(�*�U@KKD�C%@NRS@�,�K@�O@KK@�KZ�OZkkZ�fhnbZssnkh�r-q-k-�,�Uh‘�Rhkuhn�Odkkhbn�1/�Ohmdqnkn�0//53�SN�,�Sdk�/010�
67324
OTFKH@�.�RHBHKH@�,�R@M�L@QBN�Uh‘�cnm�Lhk‘mh�1+ 62/4/�Rdbkh�’�KD�( HS@KX�,�O-HU@�.�U@S�/251021/646�,�SDK-�*�28�’/(725�50/382�1�khmdd�q-�‘-�,�
E@W-�*�28�’/(725�508344�,�L@HK9�l‘qbnfhtqh=fqtoonr‘ml‘qbn-dt
OTFKH@�.LNKHRD.�B@K@AQH@�,�R@M�L@QBN�,�R-O-251�JL-�01+7//�,�62/0/�RNKDSN�’KD(�,�Sdk-�*28�Z/[725�50/382�l‘qbnfhtqh=fqtoonr‘ml‘q,
bn-dt
KNLA@QCH@�’OQNU-�O@UH@(�VDKKRSNQD�RQK�,�VDKKRSNQD�RQK�,�Teehbh�’mnm�‘odqsh�‘k�otaakhbn(9�,�Uh‘�cdkk&‘qshfh‘m‘sn�07�,�1//6/�R‘m�
Ydmnmd�‘k K‘laqn�LH�,�rdquhyhn-bkhdmsh=vdkkrsnqd-hs�,�vvv-vdkkrsnqd-hs
TLAQH@�,�L@FHB�F@QCDM Rsq‘c‘�cdkkd Eq‘ssd�2.‘�/5021,�R‘m�Rhrsn�’�OF�(�,�SDK-�/64�416�87�30�,�E@W-�/64�417 53�6/�,�L@HK9�hmen=l‘fhb,
f‘qcdm-hs
UDMDSN�,�EDCDQHBH�Uh‘�Dhrsdhm+�0�3//43�Atcqhn�’�AN�(�,�SDK-�237�31/3748 ,�L@HK9�edcdqhbh,r=khadqn-hs
DLHKH@�QNL@FM@�,�K@�ST@�OHRBHM@�1/01�Uh‘�S‘m‘qh�02866+�3//13�B‘rsdk�R‘�Ohdsqn�sdqld�’�AN�(�,�E@W-�/40�58405/3�,�LNAHKD9�222�
1554575�,�L@HK9�K‘st‘ohrbhm‘1/01=khadqn-hs�’�Rhf-�Qnadqsn�Atsshdqh�(
K@YHN�,�INKKX�F@LD�UH@KD�QNL@�1/7�.�101�+�///01�FTHCNMH@�L-�BDKHN�’�QL�(�,�SDK-�*28�/663.234205�,�E@W-�*28�/663.232527�,�L@HK9�
hmen=inkkxf‘ld-hs�,�vvv-inkkxf‘ld-hs
@AQTYYN�,�LNMCN�OHRBHMD�Uh‘�Shatqshm‘+�114�,�54018�Odrb‘q‘�,�SDK-�/74�3214/30�,�E@W-�/74�3205756�,�L@HK9�hmen=lnmcnohrbhmd-hs�,�
vvv-lnmcnohrbhmd-hs
RHBHKH@�,�FHN%�B@R@�Uh‘�L‘rb‘kh�Qhonrsn�0+�84/05�L‘rb‘kh�’�BS�(�,�SDK-�217�6781548�,�L@HK9�fhnb‘r‘rqk=�x‘gnn-hs�,�vvv-inb‘r‘rsnqd-bnl
RHBHKH@�,�NQHDMS@KD�,�SDJHMC�RQK�,�UH@KD�TKHRRD+�30�,�B@S@MH@�84015�,�Sdk-9�/84�38224/�hmen=sdjhmc-dt
RHBHKH@�,�LDQHCHNM@KD�,�HCQN,RNK@Q�HLOH@MSH�RMB�,�UH@�MDBQNONKH�CDK�ETRBN�0�@.A�RHQ@BTR@�850//�,�Sdk�/820.073/513
OHDLNMSD�.�U@KKD�C%@NRS@�,�K@�O@KK@�OHMDQNKN�Uh‘�Lnkhmn�cdkkd�Khld�3�.�E�0//53�,�Ohmdqnkn�’�SN�(�,�SDK-�*�28�/01067324
A@RHKHB@S@�.�R@KDQMN�,�DCHKL@FFHN�RQK�RB@KN�EE-RR+�01�74/07�,�SQHUHFMN�’OY(�-�SDK-�/860,�870/48�,�E@W-�/860,�870078�,�L@HK9�hmen=
dchkl‘ffhn-hs�,�vvv-dchkl‘ffhn-hs�’�Rhf-�Qnbbn�L‘ffhn�(
R@QCDFM@�RTC�,�DBN�OHRBHMD�CH�SNLL@RN�Q@YYNKHMH�,�UH@�@QDSHM@+�06�,�4//5/�ODK@FN�’EH(�,�OH-�/4/60/7/373�,�hmen=dbnohrbhmdhs‘,
kh‘-hs�,�VVV-DBNOHRBHMDHS@KH@-HS
FDRSHNMD�@QSHBNKH�HM�F@Q@MYH@9�Mn�UDQCD�9�7//�670�481�,�L@HK9�rZshsZkhZ=fqd-dr�,�E@W9�//23-�83563/210

RDUHBDR�SÇBMHBNOS

Nr�rdquhãnr�sçbmhbnr�ràn qdronmrÜudhr�odkZ�hmrsZkZãàn�cd�ohrbhmZr+�Z�udmcZ�cd�odãZr�cd�qdonrhãàn�d�Zbdrrñqhnr�d�lZmtsdmãàn�cn�
ehksqnr�cn�sqZsZldmsn�cn�ZftZr-

MNQSD�,�EnqltkZ�@ytk�,�141�0/4�5/7�,�fqd-oZqshmdq=enqltkZZytk-os
BDMSQN�MNQSD�,�@bshu�VZud�,�138�420�34/�,�ZbshuvZud=rZon-os
BDMSQN�, OhrbhmZr�cn�@skZmshbn�,�103�23/�01/�,�fdqZk=ohrbhmZrcnZskZmshbn-os
BDMSQN�RTQ�,��DroZbn�ohrbhmZr�,�850�613�838�,�fqd=droZbnohrhmZr,bnl
RTQ�,�Kdhqh�OhrbhmZr�,�806�827�077�,�kdhqhohrbhmZr=flZhk-bnl
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L@MTE@BSTQ@R�FQD�R-@-�z�@QHSY�AHCD@�46+�ADK@JN�HMCTRSQH@KCD@�z�370//�LTMFH@�’UHYB@X@(�DRO@Î@

z�M´�QDF-�HMC-9�37,/5651
E@AQHB@CN�DM�DTQNO@


